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ENGLISH AND AMERICAN RAILROAD 
OAPITALIZATION. 

Within the last few weeks, preliminary official state- 
ments of railroad mileage, capitalization, earnings, etc., 
have been issued in Great Britain and also in the United 
States. It is possible to draw many interesting compari- 
sons about the railroads of the two countries, but the 
most striking point of all, which at once attracts the 
attention of the American critic, is the figure showing 
the capitalization in stocks and bonds per mile of line. 
The American capitalization for 1903, according to the 
preliminary report issued by the Inter-State Commerce 
Commission, averaged $63,186 per mile. The English 
capitalization averaged $270,326 per mile. 

To understand the reasons for this tremendous differ- 
ence in what might be called the static value of the 
property as represented by the securities charged against 
it, it is first of all necessary to keep in mind the fact that 
the United States, geographically, is a very big country 
and that England is a comparatively smallone. Ina 
great widespread continent, with industrial centers 
thousands of miles apart, railroads as carriers of freight 
and passengers fill a very different office from that oc- 
cupied by roads in a much smaller State. Again, sys- 
tems connecting the Atlantic and Pacific were in a high 
degree needful to cement the smaller commonwealths be- 
tween them into a single nation. It is probably quite 
safe to say that without the means of communication 
which they afforded, the Union of States from the Atlantic 
to the Pacific could not have been kept together. 
They were also very important as a means of na- 





tional defense. Indeed, so urgent was the call in 
this country for railroads that it is only within re- 
cent years that insistence has been made on refinements 
of railroad practice to insure safety and to obtain the 
many other benefits which better built and more nearly 
finished roads afford. The Western communities wel- 
comed the railroads as a part of their very life, and, if 
they afterwards fought them, during the granger period, 
the struggle was to determine how, and not whether, they 
should exist. Built as cheaply as possible and as quickly 
as possible, through a country scarcely inhabited at all, 
there was almost entire absence of the devices for the 
protection of travelers and of wayfarers which have been 
so costly to the English roads. The great criticism of 
American railroad building at the present time lies in 
the fact that the country has not yet outgrown the early 
viewpoint of railroad building, and the great services 
which the new transportation route is to perform are per- 
mitted to excuse it for other grave deficiencies. 

In the British Isles the situation from the very outset 
was quite different. While the stagecoach left much to 
be desired as a means of communication, yet communi- 
cation was possible, and the markets were relatively near 
the producing section. Instead of receiving openhanded 
welcome, the railroads there have always been viewed 
with a sort of suspicion, and a British railroad manager 
complains that it almost seems from the attitude of the 
Board of Trade as if the railroads were a kind of public 
enemy, or, at best, a dangerous factor, to be watched and 
safeguarded against at every move. The British Board 
of Trade, which prescribes and supervises safety devices, 
has been much criticised for insisting upon superfluities 
in railroad working. That it has, by its jealous watch- 
fulness, occasioned a high degree of safety, is beyond 
question; but it also insists on refinements of practice, 
which, without serving any obvious purpose, cost the 
companies dearly. 

A comparison of English with American capitaliza- 
tion, therefore, must take into account, first of all, that 
the great need here was to somehow get the railroads 
built, and that the urgent demand for means of com- 
munication has always overshadowed all other considera- 
tions, while in England the Board of Trade has from the 
first made good its implied contentior that in a country 
so crowded nothing must be left undone which could 
tend to the safety and convenience of the public. 

Following on this difference in circumstance, the 
second reason for high English capitalization is one of 
usage rather than of natural cause. The general theory 





























294 


AND INDUSTRIAL SECTION. 


[| VOL. LXXIx, 








RAILWAY 


of railroad maintenance everywiere is that 
at the close of any year should be in as good condition as 
as it was at the beginning of that year, and that the cost 
of keeping it so should have been paid out of current 
earnings; but the most striking difference in the railroad 
financial practice of the two countries lies in the way this 
It is a common saying that in 
The investor 


the property 


text has been interpeted. 
England stock dividends are held sacred. 
buys a stock which has paid 44 per cent for years, and 
expects it to continue paying on that basis unless the 
property earns more than it has previously earned, in 
which case he expects the dividend to be increased. 

So closely is all expenditure watched that the English 
general manager does not dare turn back into the prop- 
erty anything beyond that which is necessary to scantily 
carry out actual maintenance needs. Almost all new 
work, in one way or another, gets charged against cap- 
ital. 
uniformly increase its earnings year by year, it is possi- 
ble, of course, to add to its capital obligations and at the 
same time to maintain its dividends; butin recent years the 
tendency has been for English traffic earnings to remain 


So long as the property can be counted on to 


almost even, asif the maximum development of the district 
had been reached, while the fixed charges have been 
going on and on. Thus, between 1901 and 1903, the total 
paid-up capitalization of the railroads of the United 
Kingdom inereased $259,445,017, while in that same 
period the total gross receipts increased only #%20,942,- 
940, and net earnings, after providing for cost of opera- 
tion, maintenance and renewals, taxes, ete., increased 
only $15,934,851. The inerease in net earnings, there- 
fore, amounted to about 6-6 per cent return on the new 
capital, which seems close figuring when it is realized 
that during the same period in the United States, with an 
increase in capitalization of $585,724,268, there was an 
increase in net earnings of $123,013,328, equivalent to 
21 per cent on the new funded debt. 

Although it seems to the American observer as if the 
English managements were taking a heavy risk in so in- 
creasing their fixed charges that they almost catch up 
with the increase in earnings, the question has been 
raised whether American practice does not lean too far 
The Lake Shore & Michigan Southern 
has been cited as an example. In 1882 the capital stock 
and the f€nded debt together of this property aggregated 
$94,716,000 and the net earnings amounted to $7,167,- 


the other way. 


$32, after heavy allowances for maintenance expenses 
which would never have been charged against the oper- 
These net earnings 
the fixed charges, 
dividends on the capital stock, 
and 8 per was paid, Twenty years later, 
in 1902, the and bonds aggregated $101,- 
266,000, an increase of 86,550,000, while net earn- 
ings were quoted by the company at $8,460,228; but 


ating account of any English road. 


equivalent, after paying 


S37 per 


were 
to cent 
cent 


stocks 


prior to these net earnings, $4,595,605 was charged 
against expenses for out and out new work, or at least 
for work which would, even in this country, have been 
quite uniformly charged to capital account on most 
roads, and $2,293 per mile of road was charged for 
maintenance of way, besides an almost equally liberal 
But if we disre- 
gard these maintenance expenditures and merely add to 
net earnings the extraordinary expenditures for the year 
and also the income from investments as contributing to 


charge for maintenance of equipment. 


gross income, it will be seen that the real net income of 
the company more than doubled during the twenty 





years, and that considerably over 10U per cent could 
have been paid on the additions to the stock and funded 
debt. 

Whether the English point of view, that surplus earn- 
ings should be divided down to the last penny, or the 
American point of view, that they should again and 
again be put back into the property—greatly increasing 
its value to producers who have to use it for marketing 
their products—is the correct one, cannot be determined 
without a close analysis of differences in situation. The 
matter of present interest is to note that these two differ- 
ences, one of circumstance and one of usage, so affect 
capitalization that at the present time the average capi- 
talization per mile of the railroads in the United King- 
dom was in the year 1903 over 44 times as great as in 
the United States. 

RAILROAD DAMAGE SUITS. 

Only a few years ago it was a frequent saying that it 
was cheaper for a railroad to kill a man than to maim 
him, for it was quite uncertain to what extent the injured 
citizen, brought into court on a stretcher, might be able 
to work on the feelings of the jury, and quite uncertain 
what damages the jury would award; while, if the man 
were killed, $5,000 was in New York fixed by statute as 
the limit of the recovery. ‘The theory, if it was ever 
formulated, was probably that it was quite impossible to 
recompense loss of life with money damages, and that, 
consequently, a round sum was named. In 1895, how- 
ever, the section containing that provision was amended 
by dropping the limit and leaving the value of a life to 





be estimated on quite a different basis, as will be under- 
stood from the damages which the New York Central 
Railroad was forced to pay at the time of the tunnel 
disaster in 1902, amounting in one case to $75,000. 

The theory which found expression in those cases, 
and which seems to be coming more and more into 
prominence, is that the closest approximation to the 
value of a life expressed in dollars and cents may be 
obtained by capitalizing the earning power of the de- 
ceased. Thus, if a man was earning $2,000 a year at 
the time he lost his life in a railroad accident, the coun- 
sel for his estate would be quite likely to point out to the 
jury that his earning power was about the same as the 
earning power of $50,000 invested, and, hence, that his 
widow should receive $50,000 damages from the rail- 
road. Of course the obvious injustice in this form of 
reasoning lies in the fact that the $50,000 thus paid as 
damages would earn $2,000 a year not only during one 
average lifetime, but perpetually. Yet the feeling is so 
strong that large corporations, and especially railroads, 
are fair prey for the public, that an argument of this 
kind by the counsel for the defense would carry less 
weight with the jury than the circumstantial and dram- 
atic appeal of the plaintiff. 

It has generally been held in admiralty cases that the 
liability of a steamship company in case of disaster is 
limited to the value of the destroyed ship, and the so- 
called “single ship” companies in England, where each 
ship is worked legally as a unit company by itself, makes 
the security of the owners in this respect absolute. But 
in any case the ship people always get off better than 
the railroads, for the reason that any detect in the com- 
plex machinery of a railroad, such as a broken rail, is 
almost sure to be held as negligence by the defendants 
and is quite apt to cause an accident with heavy loss of 
life; while an accident of a relatively similar character to 
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a ship’s engines seems not to be regarded as negligence | transportation companies as a whole, tireughout the 
ed and is far less often attended by serious consequences. | country, have earned the right to ask for an appreciation, 
When a modern twin-screw steamship breaks an eccentric | on the part of the public and of the courts, of their own 


mn. 
he 
nid 
ne 
ng 
ed 
he 
r- 
ct 


g- 
in 





rod the damaged engine can be stopped until repairs are 
made with no more serious result than loss of time, even 
if the ship has to finish her journey with one engine. A 
similar accident to a locomotive running at high speed is 
most likely to result in derailment and wreck, with heavy 
loss of life. It is difficult to see wherein negligence lies 
in such a case; yet the railroad company is singularly 
tortunate if it escapes payment of heavy damages. 

In a word, recent court decisions would seem to indi- 
eate that railroads must use all wisdom,«are and fore- 
thought, and, above all, must have good luck in thie 
matter of chance accidents. Besides this, they must ap- 
parently insure travelers against loss of life or injury to 
limb at a higher rate than that for which the great majority 
of travelers could or would insure themselves. Accident 
insurance for railroad travelers seems almost unnecessary 
while jurors maintain this attitude of mind, holding as 
they do that almost every conceivable kind of railroad 
accident is caused by negligence on the part of the own- 
ers of the property. 

The equitable right of jurors to thus tacitly insist 
that a railroad shall heavily insure all the traveling 
public, and the propriety of awarding the extremely 
heavy damages of recent times, is perhaps a matter of 
opinion, though largely influenced by precedent and by 
publie policy; but there is one side to the damage suit 
business which is certainly opposed in the highest degree 
to public policy, and which has recently assumed such 
proportions, especially in certain localities, that it is be- 
coming a great public evil. The best public opinion in 
the State of Texas is now crying out against the growth 
of what is known as the damage suit industry in that 
State. It seems that a large class of attorneys find this 
the most profitable field open to them and devote their 
entire attention, not only to following up cases where 
daiages of some sort should legally be awarded, but to 


creating cases out of the flimsiest material and in insti- 
gating suits which should obviously be thrown out of 
court, but which are not thrown out «f court in Texas. 
Instead, juries regard them with the utmost complacency 
and assess damages on the most absurd grounds, <A 
Texas newspaper calls attention to the fact that in 1891 
Texas railroads paid out on account of real and alleged 
personal injuries the modest sum of $223,750. Five 
years later this was more than doubled, the amount being 
456,403 in 1896, and five years after that the 1896 
amount was nearly tripled, $1,457,973 having been paid | 
in 1901, while in 1905 these railroad losses reached 
$1,940,551 under equitable conditions not very different 





from those existing at the time that less than er 


Was paid. 
This extreme case is merely an example of what is 


happening every day in a community which is abso- | 
lutely dependent on railroad transportation for its growth | 
and for its great prosperity of recent years. The Texas 
situation differs only in degree trom that in many other 
parts of the country. Among street railways the Brook- 
lyn Rapid Transit Company furnishes a striking case in 
point. That company pays an average of a million dol. 
Jars a year for “damages and legal expenses,” being 
roughly one-eighth of its entire operating expenses, and 
equal to over 2 per cent per annum on the company’s 
stock, Occasional instances of arbitrary methods on the 
part of railroad managers are still to be found, but the 





difficulties, which cannot always be overcome, even by 
the use of all care and foresight. 





GRADE CROSSING ELIMINATION, 

The recent accident on Long Island, which was similar 
in many respects to that which occurred at Van Cortlandt 
Park on June 12, once more directs attention forcibly to 
the very negligent manner in which the State of New 
York is going about the removal of its grade crossings, 
and how our highest State officials seem to be doing 
what they can to check whatever efforts are made to do 
away with this great danger. In recent comment on the 
Long Island disaster, Mayor McClellan really summed the 
matter up in saying: “The city is willing to do its share 
and the railroad company wauts to do its part. The city 
would like to pay even more than its one-fourth, if it 
were possible under the law. But in view of the Gover- 
nor’s action, I don’t see what we can do.” 

The situation is this: Before 1897, when the present 
grade-crossing law went into effect, the only grade cross- 
ings eliminated were those changed voluntarily by the 
railroad company or through mutual arrangements with 
the towns and municipalities. On May 22 1897 the 
present grade-crossing law went into eflect. This law 
was presented without comment by the Commissioners 
in their 1896 report, and it provided for an annual appro- 
priation by the Legislature out of any moneys not other- 
wise expended of ¥100,000 to pay the State’s share of 
the cost of removing existing crossings. If less than 
this is spent during any year, the balance becomes a part 
of the appropriation for the ensuing year instead of serv- 
ing to increase it; no deduction, however, must be made 
from $100,000 for unadjusted outstanding liabilities. 
But the meagre sum appropriated by the State is only a 
quarter of the total amount which can be spent annually, 
for it is provided that in removing existing crossings half 
ot the entire expense must be borne by the railroad, 
while the balance is divided equally between the munici- 
pality and the State. The law also provides that when 
a new railroad crosses an existing highway the 
expense of removing the crossing must be borne 
entirely by the railroad, and that when a new highway 
is built across an existing railroad the railroad and the 
municipality shall share the expense alike without cost to 
the State. Therefore, there is only one of the three kinds 
of cases in which the State is asked to bear any share in 
the expense at all. That it should bear its share in the 
cost ot removing old crossings is entirely equitable. The 
conditions attendant upon early railroad building in the 
United States are mentioned elsewhere in these columns, 


and New York was no exception to the rule that the 


State, at least tacitly, assented to the creation of the 
original grade crossings by its desire for means of transit 


| and by the absence of any statutory laws to the contrary, 


It would certainly seem that the commonwealth should 
be fully as much interested in having these danger spots 
removed as is the railroad, and yet the present desire for 
crossing elimination seems to be divided about equally 
between the railroads and the municipalities, while the 
State, which must certainly have a theoretic interest in 
local benefits, has been blind and deaf to any appeal that 
even the small amount of mouey aliowed by law should 
be appropriated, 
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There are over 8,000 miles of railroad in the State of 
New York and in 1903 there were 8,600 grade crossings. 
The task of getting these crossings out of the way with 
only $400,000 a year available seems hopeless enough, 
but the situation becomes exasperating when this little 
allowance is tied up year after year by a use of the veto 
power. The Legislature seems to have made an earnest 
effort to help the work along, for last year it appropriated 
sums to aid in general grade-crossing removal throughout | 
the State, and also specified two or three which were par- | 
ticularly dangerous; but they were all rejected with the 
single exception of $75,000 towards the total estimated 
cost of the State’s appropriation of $275,000 for Sche- 
nectady. It may be mentioned briefly that at Schenec- 
tady, where the tracks of the New York Central and the 
Delaware & Hudson formerly went through the city at 
grade, these two railroad companies, tired of the danger | 
and delay, went ahead with plans for track elevation | 
work to cost about $1,100,000, thereby eliminating 15 
grade crossings, six of which were on the Delaware & 
Hudson and nine on the joint line of the New 
York Central and Delaware & Hudson. It is of course 
obvious that track elevation through a city must be done 
all at once, and it is scarcely necessary to point out that 
it will take the State some time to appropriate $275,000 
at the rate of $75,000 a year. 

But this $75,000 was appropriated last year. This 
year the Legislature appropriated for generul grade-cross- | 
ing work still unexpended on sums authorized two years 


grade crossings as an example of what has been done 
and is being done by a smaller State and where the 
danger is far less. Massachusetts has a population about 
one-third as great as that of New York, yet it has appro- 
priated up to date nearly thirty times as much money 
for grade-crossing elimination, and as a result shows an 
accident ratio, based on the statistics of population, less 
than half as great as that of New York. During the 
year ending June 30 1902 184 persons were killed and 
injured at grade crossings in New York State, equal to 
25 per million inhabitants. In Massachusetts, during 
the same year, 37 persons were similarly killed or 
injured, which is at the rate of only 12 per million 
inhabitants. In Massachusetts the State law allows 
$500,000 to be appropriated annually, and it is provided, 
seemingly in accordance with sound policy, that the 
amount appropriated for one year and not used is added 
to, instead of being taken away from, the appropriation of 
the ensuing year. The planning of the work ahead, which 
was referred to in a previous paragraph as being so im- 
portant a consideration, is made possible in Massachu- 
setts because it has been customary there to appropriate 
large sums at fairly long intervals, with the stipulation 
that they shall be used at an annual rate. Thus, in 
1890 $5,500,000 was voted to be spent at the rate of 


$500,000 a year for 11 years, and at the expiration of 


that time $5,000,000 more was added on the same basis. 
In view of the dense population in the southern part 


| of New York State and the glaring danger of highway 


ago, which under the law have to be appropriated, $74,- | grade crossings, it certainly seems as though the sums 


893. This sum, that is to say, did not represent new 


expenditure at all, but had already been given for that | 


purpose by the Legislature and simply had not been used 
up. Yet the Governor vetoed it. So that work which 
was started two years ago in good faith on sums then ap- 
propriated had either to be discontinued or to be provided | 
for from the general appropriation. Out of the general 
appropriation of $150,000, after taking out the unspent 
amount of the year previous and about $25,000 additional 
as the cost of work to which the Railroad Commissioners 
are already committed, there remains a scant $50,000 
for new work. With regard to work for the future, the 
State Legislature appropriated $200,000, with the under- 
standing that this sum was not to be used until this year 
and several years thereafter, but was intended to enable 
the Board of Railroad Commissioners to consider plans 
and be able to approve them. This bill the Governor 
also vetoed. It is scarcely necessary to point out that 
work of this kind is quite ineffective unless systemati- 
cally planned, and uninterruptedly pursued. 

The State of Massachusetts is usually pointed out by 
those who urge speedy elimination of the New York 


devoted for their elimination should be made at least as 
great as in Massachusetts. But when it is impossible 
even to get an appropriation of $100,000 through, the 
citizens of the State may indeed despair of the situa- 
tion. The cost of removing railroad tracks from grade, 
which is the only effective method of treatment for large 
communities, is so great, and the need for it so urgent, 
that the State’s appropriations seem quite grotesquely 
sinall in comparison. 

Even the sum of $100,000 a year, if it were all spent, 
would be illiberal; and it makes its insignificance con- 
spicuous when put beside the work needed to be done or 
beside the work the Long Island Railroad has done on 
Atlantic Avenue, in Brooklyn, in taking its tracks off 
grade by an alternate series of steel trestles and tunnels 
from the heart of Brooklyn to the city limits, or on work 
like that of the New York Central and the Delaware & 
Hudson at Schenectady. It does not need to be said 
that New York is too rich a State and too populous a 
State to have 8,000 grade crossings, and the common- 
wealth is putting itself wholly in the wrong in its unwill- 
ingness to pay its lawful share in the cost of elimination. 
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RAILROADS. OE Peay a INTEREST OR DIVIDENDS. ee whe 4 oa 
For explanation of column headings. &o., see notes} of | of Par Amount |Rate per| When (Where Payable, and by| Stocks— 
above. Road./Bonds| Value. |Ottstanding | “Co, P°"| payable Whom. Dividend. 
Akr. @ Barberton Belt—1etM.,s.f.,text, .Usm,c*&r| .... | 1902 | $1,000 4g. |\J. & D. wakes > ~~ Co. ~~ 1, 1942 
Alabama Great South’n—“B” shares ( nglish “cad Range ipa 210 | £1,566,000| ...... | ..... London Dec., 1891 | 
Pref. “A” shares, an Co.) 6%, 2800,000..../ .... | --.. 210 10 in '03/J. & D. “— .— 1. 92, i, 1808 i 
1st M. (American be Tce ,750,000 eneas F.c] .... | 1878 $1,000 6g. \J. & J.|N.Y.,Farm.L.&Tr.& Bos) J j 
General mortgage, Al, 160,000.........---. Ce.0 296 /|1888| #100 5g. \J. & D. London, Glyn, Milis&Co. Dec. 
Debentures, gol glish Co. a ---- | 1886} £100 6g. |F&A15 do Aug. is, 1908 ti 
Alabama Midland—See ATLANTIC Coast LINE iti it 
Ala. N. O. Tex. & Pac. Junc.—Deferred “‘B” shares. . ° 210 seeee : 
Preferred “A ” shares, 6 p. c. cumulative...... — 410 one | 
“A” deben., red. aft. Nov-l, 10, at 115—See text.< 50 &6. 5g. |M.& N 
“B” ¢ debentures, income, red. after 1910 at 115.0 £20 &o. 5 g. |M. & N. 
“©” deb., income, subject to call any time at 100. 420 &o. 5 g. |A. & O. jee text. 4 
Alabama a Yo mang gee $1,050,000. ... .....- 100 9 in 1903 wnaete. N. Y., Central Trust Co.|/Aug. 28, oe ' 
Jing ¥ FLY 1st M. gold, i ,000.F...x0* 1,000 6g. |A. & O. 0 Apr. 1, 1921 
ie ioks. consol. Let 1 M., ($1,800,000) g. Go. 106 &o. 5 g. |A. & 9. do do Apr. 1; 1921 
pocgoesse”s x g. |A. . . & 
Alaska Ventral — ist np Mee red. ry 105 aft. isos. o 1,000 5 g. |A. & O.'Chicago and New York.; Apr. 6, 1933 
amane 4 4 Northern—1st M., g., ($50,000 are pref.)o 1,000 5g. |J. & J.|Balt, Hambleton & Oo.) Jan. 1, 1946 
Albany @ Susq.—S8tock, divi'des . by D.& H.(end). 100 9 J. & J.|N.Y.,Del. & Hudson Oo | July 1904, 4 
guar. by 
Consol. M. : (guar. p.& 1. end.) currency 7s. F.c*&r 1,000 7 our.|A. & O. do do Apr. 1, 1 
ghony 4 Vormest tat Sao oes eae +100 $e EN] — “troy, ¥ — iatey 15044 i 
.S. rae ren d . ° y 15, EY 
aie é Western Stock SRsbo008 ne: 100 6g.\J. & J. N.Y, y  eelia & Co, July 1; 04, Hall 
'M. $2,500 gold, guar., p. & 1. end.G.c*.. 1,000 4. |A. & O. do’ Oct. 1, 1998 1 | 
y Pollo tae he it M. guar, Penn. enn. RR... ....... . S&B 6g. or7/|A. & O.|Phil., Pa. RR. ak aLon. Apr. 1, 1910 
Rf aes ey gs Hi 8] bates Puna es 
, ar x.c'at 4 y . > 
R. (l leased to F pila. Reading Ry.) . ee Ee inel. fi, 071,400!under Reading Co. mort.'of 1896. 























Adirondack Ry.—In 1902 merged with the Delaware & Hudson, 


Akron & Barberton Belt RR.—Owns a belt line around Bar- 
berton, O., 22°43 miles in length, with 11 miles under construct- 
fon in Jan., 1904. A consolidation in May, 1902; V.74, p. 1088. 
B8tock, $100,000, owned equally by the Cleve. Akron & Col, Balt. & 
Ohio, Erie RR. and pel hig my - a ae Bonds authorized, $1,- 
600,000; $500,000 reserved for future poente. They may be 
drawn at 105 by let pon yearis y Dee. 1, beginning 190 1908, » a@ sinking fund 
of $11,550 per annum. 75, p. 440.—(V. ; V. 78, p. rot 


Alabama Great poutiees RR.—( See sam Southern Railway. 
Owns YC —; to Meri » Miss., 291 — branch 
owned, 6 miles; leases Wauhatehie to Chattanoo ooga, 5 miles, and Belt 

. of Chattanoo, a, 45 miles; bee gh my Blockton, Ala., 8 miles, and 

Woodlawn. 19 m ; total operated, 

ORGANIZATION. —iaatened by Southern Ry, but ye independ- 
ently. V. 60, p. 26; V. 61, p. 375. Ala. Grea’ Limited, 
owns all of the stock and debentures of Ai Ala."Great So. BR., and has 
issued in place thereof its own stock and debentures res: pote 
for a like amount. The two — own --_ $833,3 
of ye ew Construction Co. received a for $833, 
300 Cin. N. O. & Tex. Pac. stock. See V. 65, p. 1 

Paws Ero.—Of capital stock < ey lish Co, ey Southern Railwa: 

Co. on July 1, 1902, owned $1,7 “A” shares and $4,540,05 
““B” shares. V.61, p.26. For sine tp Shvtdemes ono Ripe 94, SUPP. 
Funded arrears of dividend (English Co.), bearing 4 p. o. eee 
$258,832; car trust notes, payable monthly to Mar., 1905, $92,277. 

DIVIDEND— )’93 to ’95. ’96.’97.'98. ’99.’00. 01. ’02. 03. 1904. 
“A” shares. 0 . yy €&€ Fe =e = © 10 June, 4 
““B” shares. i) 0 6.0 00 0 0 90 @ .ecese 

Bonps.—General M. 68, £484,000, will retire 1st 6s and debentures. 

LATEST EARNINGS—11 mos. 2 1903-4.Gross, $2,838,559; net, onee.38e 

July 1 to May 31. Pog 0 Gross, 2. -_ ,360; net, 633,736 

ANNUAL REPORT.—Report for 1902-03, oe rt showed 

gross, $2,749,818; net, poss, ‘O16; other income, . 2,469; interest 
bonds. 286,542; income tax, ‘eto., , balatice for stock, 
pone yr 130; wn on stock of American so é Sg cent), $185,437, 

4 p. c. extra, $123,624 from profit and loss—(V. 77, p. 2094 ) 


yn ae. New Orleans Texas & Pacific Junction Rail- 
ways Co. (Limite is an English company controlling 
bama & Vi arg, 1 miles; Vicksburg Shreveport & Pacific, 189 
pg cg ar orth Eastern tern, 196 miles 
ECURITIES OWNED.—Ala. & V: cksb, $30,000 ist pat, Newt r- 2a 
ue $141,100 conatt. bY M. An $581,500 stock; V ey a 4 
000 gen. M., $2,080, 100 pf. and $2,773,500 com. rid x. On E., 
,000 gen. M. it ,000 incomes and $5,320. 000 8 *.W. 
nstruction Co.. stock; Railroad Lands Oo., 8108 850 (out 
of $120,000) stock. Dividends on stocks owned in 1903, V.77, p. 2279. 
Oourp. Parp—For ’93. 94. °95, "96, "98 °99. ’00. 01. '02. '03, 
“A” Deben..P.c. 5 5 5 5 


ule 





. & 2 
“B” do ..P.c. 0 ‘875 1 249 2% 5 BelowB’w 5 
=o ee: alias mm oe eo 1% . 3% 5 5 


The Nov., 1901, coupon on B debentures was paid Jan., 1902, and the 
May, 1902, “on July ao. later coupons to Nov., 1903, were paid 
when due. A ayment of 25 p. o. on “O” debentures was made in 

Feb., 1902, and 5 p. o. each in 1 03 and 1904. V. 78, p 227. 

Ln gg yn separate statement for each of the Xontrolled com- 
panies. In year ending 31, 1903, net from investments was 
2160,182; paid general 6: 1868 (23, 312), income tax “s 401), inter- 
est on “A” debentures (235,453), on “B” Spo (aos, 2° oe paid in 
Jan., 1903 (249,635), on “OQ” deben' tures, Sof sol) ‘io 
including 27,715 from 1902, £31, 589.—(V. '73,b 22 

Alabama YY ES chkeburls Ee ay Vicksbur, 2 Meridian, Miss. 

Controlled by Alabama New 
Orleans Ry Pacific Totes yw ‘which see. Reorganization of 
the Vicksburg & yey og a Feb. 4,1889 (see V.48, p. 190). 

DIvIDENDS.—’90 to’92, 3 p. o. yrly.;’ 3 '97 to '99, 5; 1900 to 1902, 
6 y’rly; 1903, foots 0. Stook div. of 50 p. 6. in 1900; see V. 70, p. 632. 

BonD’ 's.—The were i 880,000 1,1894,and area 
first ey on the jands—37, 352 acres. Of the ea1.8b —— author- 
ized, $1,000,000 are with trustee to retire V 

EARNINGS.—Fiscal year ends June 30. For tes mos. oy June 30, 
1904, ™ tp ‘p. 2004: , against $1,150,546 in 1902-3. rayne 1902- 


1903 

Yea Net. Interest, etc. 

1902-03. $1, 50. 50,547 $301,578 $140, 260 get” S13. (9)894.500 
190102 1,019,844 254,282 108,024 146, 258 (6) 63,000 
—(V. 73, p. 11573 V. 75, p. 1027; V. 77, Dp. 1224, 004 ) 

Alaska Central Ry.—Projected from Seward, on the south coast 
of Alaska, north to Atwood, on the Tanana River, 413 miles. In April, 
1904, construction of first 35 m. was begun, Stock, #2, 500,0005 p.c. 
non-cum. preferred, offered for subscription in Oct., 1902" common, 
autho $2 000: par of shares, . Bonds are limited to $35,- 
000 per mile of main line and branches. The Central Trust Oo. of 
Illinois (Chicago) is aes trustee. In April, 1903, $3,500. 
were offered, ge y o y @ bonus = mere stock. See V. 76, 
703, 1354. Pres. a Mgr., , a . Dickinson; Vice-Pres., 

H. McGraw; Sec., seen “Ballaine, Tress . W. Godwin. mice 218, 
216 Denny Bldg., Seattle, Wash.—(V. 75, p. 905; V, 76, p. 703, 1354.) 

Albany & Northern ae Supp. for Apr., 1903, 

Albany & Susquehanna RB.—( See ee ns ery @ Hudson. )}- 
RoabD. ae {aes to Binghamton, N Operates, 
Cobleskill, N te neey alley, 2i miles; yw ty | all owned by 
D. & H.; total o a Fe miles. 

LEasED for 1 years ad Feb., 1870, to Delaware & Hudson Oom- 
— = rental is 9% perannum on stock. (See guaran’ ." 56, p. 774.) 

ANNUAL REPORT.—Earnings for years ending June 





Ye Rentals. 
ieeo-se woavccceccces ~- 4,008,822 "$2,008,068 $1,053,173 ELLY 4 
16 "bas, 1147) "033,152 1,140,218 





Alban & a vermont robbins, soe ee ‘alban ravoge in 


ford Junction, N. Y. Leased to 
1360 and now operated by D. "& H. Ganal Oo. ad 
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298 RAILW AY STOCKS AND BONDS. Naw OL. LXXIX. 
Bonds—Princi- 
nape. Miles | Date |8ize, or| 4 mount INTEREST OR DIVIDENDS. __ {Pears Epes 
For explanation of column headings, &c., see notes; of of Par Rate ej RL Where _ and by| Stocks—Laat 
on first page of tables. Bonds} Value. Cen’ Payable om. Dividend, 
Uentown Term’l—1st M. gust. .&i. (end.)g.Ce.x0* 3 | 1889 | $1,000 4. \J. & J.| New Yorkand Phila. | July 1, 1919 
Ann Arbor—1st mort., 87, ), , old. Vip x...c*| 292 | 1895) 1,000 4. —J. \N.Y., ergs Tr. Co.| July 1, 1995 
4 @ UViah—1st M., ),000, gold.N.......0"| 25/1899) 1,000 6 g. |A. & O.'N. Y., .3ec. & Tr.Co.| Apr. 1, 1929 
Arkansas Southern—1st M., $1 ,000, g.NESt...| 101 | 1899) 1,000 5g. |J. & J.|Missis. Val. Tr.,St. Louis July 1, 1929 
Ark, V. @ W.—1st M.($4,500,000), g. red. ae o*| .... | 1903} 1,000 4g. |\J. & J.|NewYork and 8t. Louis.| Jan. 1, 1953 
Ashiand Coal 4 Iron—Stock....'..--..---- aida dane, 4 dace See text.) Q.—M. |Check from Co.’s office |June 24, '04, 2 
lst refunding m0 Lyte gold.  Seagpel 22/1900; 1,000 4g. |\M.& N. a. 5 De’ Y. See. & Tr. Co.| May 1, 1 
Altech. & East'n ti at ,8. Sno FOR text.Ce. .--. | 1898! 1,000 4g. \J. & J.'N. Cent’l i Co.| July 1, 1928 
Atchison Topeka 4 wre Fy , cOm.. (0.280 inban 100 4in 1903/J. & D./Ch heal mailed fr. N. Y.|June1,1 2 
‘ 100 5in 1904/F. & A. do do Aug. 1," lg 
1,000 6our|M. & 8./N. Y., 5 Nassau Street.| Moh. 1, 1915 
'1,000&0 5g. |J. & J. do do Jan. 1, 1937 
500 &o. 4g. |A. & O. do do 1, 1 
° # 500 &o. 4g.| Seea do do July 1, 1995 
East. Okiah. Div. nie M. 10 000,01 , £-G. c*ar| 282 | 1903 |1,000é0 4g. |M. & 8. do do Mar. 1, 1928 
De »,6-,Ser.B tol, 0 ea.; call 105 G .--. | 1902 |1,000&o| 4g. iF. & A. dda do Feb.. 1805-14 
Hatch, & Bo. ., Fed. 105 aft. 1907.0B.c*| 141 | 1898 | °1,000 5g. \J. & J. do do an. 1, 1928 
8. Fr.& Sando. Val.” st M. +B. aes. Me.c| 372 | 1896; 1,000 1063 A. & O. do do Oct. 1. 1940 
Atlanta @ Oharlotte—Stock (see text)...... 269 | .... 100 71n1903|/M. & 8.|N.Y.Cent.Tr.Co.,54Wall| Mar. 6,’04, 3%, 
Pref. M. (old 7s ext. in 1897), see V. 64, p. 286.0"| 26549) 1877 | 1,000 A. & O. do do Jan. i, 1 
lst M. (voting power, 10 votes for each bond) our. 26549) 1877 | 1,000 Fo J. & J. do do Jan. 1, 1907 
Income bonds (not cum.) extended in 1900....... ---. | 1880 500 4 A. & O. do do Jan. ‘ 1907 
Atlan. Knozv. @ No. Ry.—See LOUISVILLE & NASHVIIL 
Atlania Terminal—ist M.  seanquentn gold.S.c’&r| .... | 1903 1,000 46. J. & D.|N. Y., Standard Tr. Co.) June 1, 1953 
Atlanta @ West Poini—Stock..... ........ ececescocece GS] conc 100 6in1901|/J. & J. , ~ ree Ga. Bee text. 
Debenture certificates. .......... ......-..0---s00-- .--. | 1881; 1,000 6 J. & J. do Co’s option. 
7 my Aone) hex Doubs i? 2.08. .c*| 220; 1904); 1,000 5g. |J. & J. Ola Colony Tr.Co. Bost. Jan. 1, 1934 
Atlantic Oil ag 000, gold ..GuP.xc*| 83/1889) 1,000 5 g. |M. & N.|Phila., Read. Ter. Blag.| May 1, 1919 
Atlantic City p +. eear realest mort.M.GP.| .... | 1900| 1,000 41g |A. & O. do do Ave. 1, 1930 
Sea Coast pace lien mortgage, gold.............. a — aa 5 g. |A. & O. Philadelphia. 7 1948 
Atl. City 1st con. M., $4,500, iin .£u.GP 1,000 4g.\J. & J. do aay : 1951 
a Originally Nov.1. In July, 1904, interest on 926.1 12.0 000 had bee ayableM|.&N. (|V.70,p.944. 








o=( See map Buf. Roch. @ Pitis.)— 


pre & Western HK 

Punxsutawney to Butler, Pa. (about 60 miles), o qnet sont. 4. 02 4, a 

An extension of Buffalo Rochester & Pittsburg, 

gorpotuiey for guaranty of bonds and 6 p. oc. on och. Moeee I Pitts 
est. from Butler to New Castle and Pittsburg under a trackage ar- 

rangement, making in all 135 miles. See application to list in , Vv. 

70, p. 849.—(V.71, p. 501; V. 74, p. 774.) 


Sgt ne Valley a er 

Fe. 13 Red ~~ — to ft 
ORGANIZATION, &C.—Reo ~~ March 1 1892, of the Allegheny 

3, Dp. 324, 368, 520; 


wns from Pittsburg to Oil ow 
wood, 110 m; others, 20 miles. 


pater, Railroad, foreclo t+ in V. 8: 
oe 524. Road controlled the Penns rlvania ER. Co. as ma- 
jority stockholder, owning $9,653 800 of the $10,544,200 common and 
f preferred stock; 


B76, mf of the $17,174, 388 s 
0) issues $12,000,000 
shares. Mgt of pref. cailieats was + editori 
897, p. 3. Leased to the Penna. RR. 
years, rental being the net earnings. V.70, p. 27; V. 
BONDS.—General morigage is guaranteed by Penn. RE. a 7 
ment on each bond. Real estate mo: es, Jan. 1, 1903, $734,564. 
ar for 1902, V. 76, p.1245. In1 gross, $4,938,191; —_ $1,- 
361, int., taxes, etc., $1,193,653; extraordinary expenditures, 
$128,203; bal., sur., $39,691. ‘(V. 78, p. 1391.) 
Allentown RR.—Toptonto Kutstown, Pa.,41s m.; Reading system 
Allentown Terminal Raltilroad.—Owns 31 miles y's railroad in 
Allentown Pa., connecting the East Penn. (Philadelphia & Reading) 
with a Central of New Jersey. Leased for 999 years to Philadelphia & 
d Central of New ersey (by assignment wry a h Coal be 
— on Co.) at interest on bo: Cy al and ©. on $450 k (p 
$50) ho a by Philadel : 4 
d Le Conta Navigation. The Phila. 
Reading gy. Co. in 1896 eosumed the Reading’s share of the old Gien 
Ann Arbor RR.—Owns road from Toledo, O., northwesterly to 
Frankfort, on Lake Michigan, 292 miles; operates car ferries between 
Frankfort, Mich., Kewaunee and Manitowoc, Wis., and Menominee 
and Gledetone. Mich., and Manistique, Mich. The Pere Marquette 
and Wabash use the Toledo terminals. 
ORGANIZATION.—Successor Nov. 1, 1895, to Tol. Ann Arbor & Nor. 
Mich., foreclosed under Quin -Lawrence plan in V. 59, p. 782. In 
May, 1902. Gould interests purchased control. a 74, p. 1048. 


3 $15,000 oC. cumulative 

tively, in $50 
of SUPPLEMENT 
A Sars) » wth for 20 





STock.—Common, $3,250,000; preferred, $4,000, . ©. non- 
cumulative; par $100. Pref. stock cert. SUPP. Oct. 030: 1897, . 3, 

Bonps, Etc.—The first mo ee trustee, Metropolitan Trust Co. 
N. Y.,) covers entire p sonest ‘e & terminals and freight boats 
June 30, 1903, current liabi ites, bond nt. and accrued taxes, $416,- 
294; cash and current assets, $953 


EARNINGS.—11 mos., ? 1903-4...... . op $1,808,341; net, $548,195 
July 1 to May 31. § 19023 Gross, 1,862,248; net, 610,005 


ANNUAL REPORT.—Report for 1902-03 was in V. pe - 821, = 


——~¥ end. June 30— 1903. 1902, 
Gross earnings........ $2,037,214 $1,893, 410 $1, 74. 148 $i. oO; 453 
Operating expenses.. 1,443,761 — 1,373, 056 "a :309, "163 1 "324. 620 
Net earnings...... $593,453 $520,354 $444,985 $396,833 
Deduct—Interest ..... 275,884 280, ae 281,331 283,805 
Eknccecasccns scces 51,439 52.3 __ 49,733 _—- 46,003 
Balance, surplus.. $266,131 $187, 557 ~ $113,921 $67,025 
wp Operating expenses in 1903 include $119,790 expended for new 
propert improvements, against $150,433 in 1901-02. 


President, Joseph Ramsey Jr.; Sec., D. C. Tate; Treas., H. B. Hen- 
son, directors, Oct., 1902, V. 75, p. 610--(V. 77, p. 400, 821.) 

Annapolis Washington & Baltimore RR.—V. 75, p. 1301. 

Arizona & Utah BRy.—Owns McConnico to 348 miles beyond 
Chloride, Ariz., 25 miles; trackage, is to 1 eeDennice, 4 mallee 

Stock, $600,000 ; outstandin ng 2 67, ; 
$100. Remaining, $266,000 bonds pn aly on on ‘completion of Pos 
—_ additional road. For year ending June 3 3. prose, $55,983; 

$10,743; charges, $20,040; balance, def., 39,2 207 resident, F. L. 

Tawsed: Sec. and Treas., R Eggleston. 31 Nassau St., N. ¥. 

yg reel Midland incdinan page 460. 

Arkansas Missourl & Kansas RR.—V. 79, p. 102. 

Arkansas Soutbern RR,— Owns Eldorado, Ark., south to Winn- 
field, La.,101 miles. In Apr., 1904, contract for extension was let from 
Winnfield to Alexandria, ts ‘wiles. Early in 1903 8t. Louis parties ac- 
control. V.76, p, 704. Stock authorized, $3,160,000; outstand- 

ig. $1. 262,000; eres ‘ot spares. $100. 
mds are limited 2,500 per mile of maintrack. Year ending 
June 30, 1903, gross, on 259; net, $140,825; a pooeene, $878; 
total deductions, ¥* 407; balance, sur., $67,29 ident and 
Treasurer, Geo. . Hunter; mm A. %. Brown; Secre- 
tary, W. H. p --Wy “(v. 76, p. 704, 75 

Arkansas Sprin mee & ce ne RRB.—Projected from 
Jefferson City to Spain eld, about 160 miles. Stock authorized, $3,- 

,000. The stockholders on Jan. 20, 1903, authorized first mortgage 

Donds at $20,000 oe > a, 75, p. 1085, 1398. Fromtent, Henry ©. 
Solomon, Kansas City, Directors Jan., 1903, V. 76, p. 330. (V. 
75, p. 1085, 1398; V. 76, p. 330. 751.) 























Arkansas Valley & Western BR “’ T., northwesterly to 
Avard, 175 wiles, “at Mar. 1, 1904. ore erated by the St. Louis & 
San Francisco RR. eS oe Btock $3, 000, and bonds are all 
owned by St. Louis & vans Bonds are subject tocallat par and 
interest on and her July 1, 1912, or at any time at par if an exten- 
sion is arranged at a lower rate of interest. President, C. G. Jones, 
Oklahoma City, O.T.; Sec., John B. Linden.—(V. 78, p. 1167.) 
Asheville & Spartanburg RR.—See Southern Ry., Carolina Div. 
Ashland we 4 & Iron Ry.—Ashiland to Strai ~ Creek Junction, 
Ky., 22m. Ches.& Ohio has ae over this ro The mining inter- 
esta were in Jan., 1902, transfe to Ashland [ron & Mining Co., stock 
being reduced from $1,547,000 to $773,500. , Bonds, see V. 71, p. 27. 
Year ending June $0" 1903, 2Tross, $166,258; net. $75, 746; interest, , 


taxes, etc., ,091; dividends (3 p. o.),' $23,205: balance, sur- 
lus for year. Le 450. yee * surplus June 30, 1903, $220,512. a 
ends 1895-96. bP! 1896-7, 4 p.c.; in 1897- -3,4 Dp. 06 
1898-9, 4 p. ©.; in 189 Pek, June, 19 , to June 20, 1902, 6 ‘be 
yearly (14s Ae M), and in June, —. 3 p. 6. extra; a | 1 2, 
none; Dec., n 1903, 4 p. o.; 1904, Mar., 1 p.c.; June, 1 


Directors, det 903. V. 77, p. 1532. President, Robert Peebles; Bec. 
and Treas., Frank B. Moore.—(V. 75, p. 76,732; V. 77, p. 1532.) 
Astoria & Columbia River RR.—Goble to Seaside, Ore., 79 
miles; branch, Warrenton to New Astoria, 2 miles; track . oe to 
pony 40 miles; total, 121 miles. Stock outstandin a6 19,000; 
100. Bonds authorized, $8,000, myers an i gold 4s, 7} Aug. 
yt interest F. & A., issuable at $40, i mile ; outstanding, 
7 tb 000. Central Trust Co., Trustee. In 1903 interest on — 
bi pais previous interest reported to be unpaid. Year endin: al det 
aa Goan, aw 954; net, $118,477; charges, $140, 7) , def, * 
$22, 085. res., A. B. Hammond, Astoria, Ore.—(V. 77, p. 2 
Atchison & Eastern Bridge.—Owns railroad and ase eat 6 
at L/.~ —7 Kan., connecting with +3 union oe. bey by bmg 
Atch. Top. & Santa Fe, the Chic. “R. IL. & P., the Mo. Pac. and the o. 
Burl. &t uin. A reorganization of the Chic. & Atch. took 9760,00% fore- 
closed Mar. 4, 1898 r. plan V. borg Stoo! 000; par, 
$100 per share. A sinkin g fund equal to the difference, between the 
annual interest on the outstanding bonds and $30,000 will retire 
bonds year! y at par and interest ba Po ot if not purchasable in the 0: D 
pee ear ending Dec. 31 gross, $96,655; net, $75, 
int. an ones fund, $30,000; t. and other charges, (86,675- 
Pres. and Treas., Howard P. Eells, Cleveland, O.—(V. 67, p. 578.) 
— & ga Fe Railway.—(See Map)— 
comprised 8,003°91 


(The) ge ® To 
The —- operated miles of 
railroad 


and embraced an 7”. ™ line of track from Chicago, 


ILL, via Kansas Cit Mo., and Albuquerque, N. M., to the Pacific Ocean; 
also to Galveston, Tex., and the Gulf of Mexico. 
For operating and statistical purposes thé system is divided as follows 
Miles. Miles. 
Atchison T. & 8. F........ 6 332°98 | Rio Grande & El Paso.... 20°17 
Gulf Colo. & 8. F.......... 1,328 46 | South. Kans. Ry. of Tex.. 129°17 
Southern California....... 478°07 naa 
Total of all........... ee Te eT ee &, 288° 85 


Also owns stock of the Santa Fe Pres. & Phoenix and controls the 


Pecos Val. & Northeastern, 672 milesin all. V.75, p.U80. In 1900, ac- 
— control of Gulf Beaumont & Kansas City and Gulf aes a 
Northern, which are leased. V.76, p. 751; V. 77, p. 1224. 


eieaieaaien —This company was organized on Dec. 12, 1895 
under the general laws of Kansas, by the purchasers at foreclosure 
sale of the o property. and franchises of the Atchison T. & Sauta Fe RR. 
Co. in acco with a reo ation plan. Vv. Yoon BGG 658. 

The railway company in July, 1903, owned miles of the 
system, and all, or nearly all, the —F. and stocks of the 
various com a in which the title to the other lines is vested. V. 

list of such holdings isin the meral ein (in V.62, p. 
732, 733, and successive annual reports). V.69, p. 1 V.71, p. 27. 
In 1903, the Eel River & Eureka, in Northern California, 
together with the California & Northern, 51 miles, was acquired in 
the interest of the company. V. 76, p. 653. The stockholders voted on 
Dec. 11, 1902, to purchase the Banta Fe Pacitic RR., eto., V. 75, p. 980. 

San Francisco & San Jeoms uin Valley Ry. was merged ‘in'J une, 1901. 
bry t Say = ® V.67 p. 841, 1355; V. 71, p. 6; V. 78, 1134. 

In Aug., 190 1, At lines in Oklahoma were proposed ted- 
Oct., 1 v.73 eer V. 74, p. 150; V. 75, p. 77, D- 
122d. In July, 190 cut-off was under eonctruction from * Belen, 

N. M., to MT ee hy Portales, on the Pecos Valley, shortening the main 
line abou V. 75, p. 28, 

In Nov., 1903, the San Francisco & Le yy Ry. Pm ge 
from Alton, Humboldt County, Cal., southerly to a connection with 
the Atchison near Point Richmond, on San cisco Bay, over 200 
mies, was purchased; also the Randsburg RR., 30 miles. & 

a gs 77, p, 633, 1294, 2279. 


K.—The nee pe stock hag eet as to assets and non- 
quale dividends not exceeding ty ann., as declared by the 
board of directors out of net profits, other mo and no 
increase in the preferred stock can be made without the consent of & 
majority of all the preferred stock and of all common stock repre- 
sented at a meeting. The total authorized amount of preferred stock is 
$131,486,000, of which $10,800,000 is reserved to acquire other 
lines; also $6, 486,470 in special trust for improvements, exten- 
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ILROADS INTEREST IVIDENDS. Bonas—Prinei- 
ti — Soniinan eto tes ws - Par |, Amount Pate Wh nem Payable, : d by ee — 
For explana nae column , ete., 866 NO 0. i) ‘ar en » an 
n first page of tables. Road| Bonds| Value. |O'tstanding|""Gent | Payable Whom. Dividend. 
Atlantic Ooast Line 0o.(0onn.)—Stock, $30,000,000; .... | .... $100 $10,500,000 |8 in 1903) Q.— Baltimore. J’ne 3604.9 
Ctfs. etna, =e, non-cum., $6, .r.8Ba.| .... | 1897 100 &c.) 5,000,000 ur. |J. & D.| In 1903 paid 5p.c. | Irredeema 144 
red. at 105 aft’r 20 _ ---- | 1900 |100 &o.| 5,000,000 J. & J.| In 1904 d4p.oc. |July 1,’04, 
éfien. aqua line RR.—8tk., common Sext one cane 100 | 35,677,000 |5 in 1904|J. & J,|Treas. Of., Wilm., N. C.|July 9,’04, 2 
Class “A” com. stk. tax exempt (Rich. é& ‘et. ctts.) eens | exes +35 ,000 |5 in 1904\J. & J. do do July 9,’04, 
Preferred stock, 5 Sy CBRE. ...00- 000-ccccccccoccase — 1,726,700 |5 in 1903/M. & N. do do May 10,’04,2% 
lst consol. M , $80,000,000, g., text Us....c°&r|3,885 | 1902 1, 000se payee 4g. |M. & 8.| N. Y., U. 8. Trust Co. | July 1, 1952 
Col. tr. M., gold, sec. by L. & . stock, red.105.car| .... | 1902 {100 &o. 35,000. 4g. |M.&N. N.Y., J. P. Morgan &Co.| Oct. 1, 1952 
Certificates of ae (new) $25,000,000..; .... | 1902 100 &c.| 21,404,000 4 M. & N./|Treas. off., Wilm., L eemable. 
do Pia dusaiangindéocnes ---. | 1900 |100 &o 11,100 4 J. & J. o do July, 1904, 2% 
Bonpbs UNDEEL TENG wo CONSOL 48. 
No. East as C.), cons. g., Flor. to Charlest’n.c} 102 | 1883] 1,000 6g. |J. & J. N. Y., Cuyler M. & Co. | Jan. 1, 1933 
Wilm. Col. & Aug., lst rs a (Wilm. to Columbia).| 239 | 1880) 1,000 6 J. & D.|N.Y.,1st Nat.Bk.& Balt.| June 1, 1910 
At.C.L.of 8.C., gen. 1st M.(1st on 44m.) g.SBa.c*| 696 | 1898; 1,000 4g. \J. & J.|Balt., Safe D. & Tr. Co./ July 1, 1948 
Petersburg M., class A, gold.. 68 | 1881 1,000 5 g. |\J. & J.|Richm’d and Petersb’g.| July 1, 1 
Do class B, g., (Petersb. to Weldon). 68 | 1881) 1,000 $ 5 A. & O. do do t. 1, 192 
Richm $ & Petersb., lst _— Ay? 500 are me -. 22 | 1875 |506 &o. 6 & M. & N. Richmond, Office. May 1, 1915 
Con. M., g. (Rich. to Pet., etc.) .Ce............ 27 | 1890; 1,000 42 £. A. & O.| _N. Y., Brown Bros. pr. 1, 
Wilm. & Wel. gen. M.($938, 000 are 48). SBagc 479 | 1885 1,000 4g.&5g.\J. & J.|N.Y.,1st Nat.Bk.& Balt.| July . 1935 
Yad. Div. Sif .».&-(San.to Wil.,N.C.&c.).SBa.c*| 151 | 1899 1,000 4g. |\J. & D.|Balt., 8. Dep. & Tr. Co.; June 1, 1949 
Wil. & New Bern, 1st M., gold prams y SBa. 90 | 1897; 1,000 4¢.\F. & A do do Aug. 1, 1947 
Alb.& Ral.,1st M., ig ,ase’d(R.Mt.to Plym.)SBa| 54 | 1894 | 1,000 4g. J. & J. do do Jan. 1, 1944 
Nor. & Car., ist M., A a ntvatadamagoant C.).Ce.c"| 110 | 1889 1,000 5 g. |A. & O.|N. Y., Central Trust Co.| Apr. 1, 1939 
2a mortga: e, ZO ol ----C’| 110 / 1896) 1,000 5¢g.\J. & J. Balt. Safe Dep. &Tr.Co.| July 1, 1946 
Sav. Flor. & West. ist Me gold. Mip.........c*&T| 548 | 1884, 1,000 5g.&6g./A. & O./N.Y.,U.S. Tr. wm Apr. 1, 1934 
Uharleston & Savannah, gen. mort., gold. ‘SBa.c*| 111 1886 | 1,000 7g.\J. & J. do an. 1, 1936 
Bruns.& W. 1st M. Bruns. to Albany, 6 np. 4 be 500 &o. 4g.\J. & J.| N. Y.,U.8. Trust Co. | Jan. 1, 1938 
INCOME MOTTZALES...... 222205 - 22 ennecneecccecees | sccoce | GOGO | cccces | coses cokes ones angecces 
Ala. Mid., lst M., g.(Bainb. to roy why Xe 174 | 1888 | 1,000 5 g. |M. & N.|N. Y., Metropol. Tr. Co.| Nov. 1, 1928 
Florida South’n, 1st mort., $5,000,000, » 6a 244 / 1895 1,000 4g.|/J. & J. Y., U. 8. it Co. | Jan. 1, 1945 
Sanford & St. Petersburg, ‘ist ‘mort, go 4. Per 146 | 1894/ 1,000 | 4g.j/1. & J do do Jan. 1, 1924 
Four small 188068 ....... 2.2.02. -scceneceesseeesssees -«-- |"78"93, 1,000 ,500 5to8 | Various; _—.........-. 1915-1943 


Common stock authorized, $102, 

DIvIpENDs.—On preferred, 1 p. c. paid Jan. 26,1899; July 20, 1899, 
144; 1900, 4; 1901 to ane. -» 1904, 5 zeenty (F.&A.). Div. oncom., June, 
1901, 119 p. c.; Dec. 2, 2 p. c.; 962, 4 p.c.; 1903, o> c.; 1904, June, 2%. 

Borps.—The Gen. Mort. (Abstract V. 62, . 731 -739, see also V. 68, 
p. 974) is to the Union Trust Co of N. Y. a8 stee, and gives a lien, 
either by direct mortgage or by collateral trust, on ‘the entire system 
of 8,048 miles of railroad owned, together with "all the equipment and 


sions, etc. Pref. stock certificates in oy re of April, 1897, page 
8 b 


terminals owned by the company, and future acquisiiens. 
General mortgage 4s (limited to $165,490 eat. “Tale te 1008. 
a To retire guarantee fund notes paid and car tru 
not exceeding $1,250 for each $1,000 of old Rana ah Bt $15,500,000 $2,389,383 
b Non-assenting bonds from reorganization of 1839...... 500,000 604,960 
¢ Chicago & St. Louis lst mortgage 68......-...... «2-00 ,500,000 1,500,009 
For improv’ts, terminals, second track, equip’t, etc., 
at not exceeding $3,000,000 yearly, of which not over 
POCROe Segnnscosescess on scocsceces 30,000,000 5,615,101 


$760,000 for extensions. 
For acquisition of Atlantic ‘& Pacific and other lines... - 20, 000, 000 6,781,554 

The Adjustment Mortgage (Abstract V. 62, p . 789) is to the Central 
Trust Co. as trustee. Interest is payable 2 out of net earnings 
for the fiscal year up to 4 per cent and the rate is to 
determined on or before Ss ag 15 in each year; interest 
was non-cumulative till aon72 1900, and cumulative » thereafter. 
Present issue is limited to $51,72 28,000, but when the $30,000,000 a 
eral 4s authorized for improvements as above have been issued (i. 
not before June 30, 1905), $20,000,000 additional adjustment 4s mag 
pe issued for the same urposes at not exceeding $2,000,000 in any one 

ear, but only by a majority vote of the ad — bondholders. In- 
Urest—in Nov., 1897, paid . 6.3; since, ful hy a 

The Eastern ‘Oklahama div sion 48 of 2 19031 ( 10, ——e 
will be issued for Ce the present issue of $5,64 
secured on lines completed in Feb., 1904, viz.: Paul’s Valley 44 y 44 
kirk, Ind. Ter., etc., a total of 282 miles. ‘V. 76, p. 434. 

The $30,000, 000 debenture 48 of 1902 were issued to pay for $13,- 
000,000 equipment ordered since July 1, 1901, and to cover the cost 
of securities of Santa Fe Prescott & Phoenix, and construction of new 
mileage already made or authorized, amounting to $5, , and 
additional equi vasent, terminal facilities and other permanent im prove- 
ments made or incurred since July 1, 1901, or hereafter to be incu 
No new mortgage on lines owned when the debentures were issued can 
be made without securing debentures thereunder. See statement, V. 
74, p. 150, and official statementin V. 74, p. 204; also V. 75, p. 680. The 
debentures maturing Feb. 1,§1903,*having been paid from cash in the 
treasury, are not included in the income account. V. 77. p. 2338. 

San Francisco é San Joaquin bonds may be drawn at 11 ‘after 1915, 

GENERAL FINANCES.—Capital 6 SAVY from organization to 
June 30, 1903, see V. 73, p. 1311; 77, vp. 632. In Jan., 1902, issued 

000, 000 debentures, gable $2, 500,000 yearly; see above. 

In Dec., 1903, $10,000, general mortgage bonds weresold, mostly 
for the purchase of additional rolling stock, double-tracking and 
extensions. V. 77, p. 2338; V. 78, p. 227. Bonds per mile of road 
July 1, 1903, $28,501; tnterest charge, $1,152. V.77, p. 631. 

LATEST EARNINGS.—11 ) 1903-4.Gross, $63,053,732; net, $24,379,652 

mos.,July 1 to May 31. § 1902-3.Gross, 57,862, "791; net, 22,723, 364 

Deducting taxes and rentals, balance for interest in 11 months of 
1903-4 was $22,211,828, against $20,746,207. Road operated 8,300 
average miles in 1903-4, against 8, 004 miles in 1902-3. 

REpPporRT.—Annual oo © ore 7 yon in October. Report for 
year 1902-03 was given in V. 624, 831; see also pase 605. 
Average freight train-load, 279 Ae "alt 1902-03, against 247 in 1901-02. 


Years end. June Lary 1. ase. oe 


Aver. miles operate wes 855 7,807 
Gross earnings...... “362, 350,398 $59, 735, 086 $54,474,822 $46. 30, 078 


Operating expenses 38, 487,110 110 33, 909,268 $2,262,946 27,521 ,499 
Net earnings... $23,913,288 $25,225,818 $22,211,876 $18,710,579 

















1902-03. 1901-02, | 1 . 1901-02. 
Net earnings.... $23,013,288 $26,225,518 | Taxes, etc...... $2,198. $2,863,163 
Other income.... 1,817,993 1,140,858/ Interest........ 9,194,485 8,488,085 
Net income. ...$25,231,281 $26,366,676 | Bal., surp...... $13,898,332  $15,564,5 
Dividend on preferred stock... .........ccsecseceeecesess (5%)5,708,690 Seg 5.708, i000 
Dividend On COMMON StOCK.......c.ccccecececesseees «++ 044%)4,078, 280 
ahamee, Gumbns Bt0 POR scccsccc0csscscsesecgesccens. x0< 60 $4,111,422 5 618 


OFFIcEeRS.—Chairman of Executive Committee, Victor Morawets; E. 
P. Ripley, President; D. L. Gallup, Comp.; H. W. ‘Gardiner, a 
Directors.—Chariles Steele, R. Somers Hayes, Edward J. Berw Geo. 
Haven, John @. McCullougb, on 2 Duval, Thomas P. Fowler, Victor 
Morawetz, New York; B. P. Wide oston; Edward P. Ripley, Byron L. 
Smith, Chicago: Andrew C, sovee, V Iehita; “"howel Jones, Charies 8. Gleed, 

Topeka; K. D Kenna, Chicag 
OFFicre.—5 Nassau 8t., N. Y.—(V. 78, p. 227, 286, 1496.) 
Atianta & Charlotte Air Line Ry.—(See Map Southern Rail- 
way System.)—Owns Charlotte, N. C., to Atianta, Ga., 269 miles. 
oe Spesetins contract of 1881 accepted by the Southern Ry. re- 
mings exosed of interest on At. & C. debt and 5 p. co. on stock; 
i gros earn earnin, 300, 9a ,500,000, dividends to be 6 per cent; and 
per cent. 
DIVIDENDS, ae pone 1890. 1891 to Mar., 1901,incl. 
Percent—$ Syearly. 5'9 6 yearly (M. & 4.) am, we &8.) 


























LATEST Banwmes. ~10 } 1903-4, ..Gross, $2,976,849; net, $1, 031,599 
mos.,July1to Apr. 30.§ 1902-3...Gross, 2,672, '490; net, 924,854 
EARNINGS.—For year ending March 31, 1903, 88, $3,047,261 

agst. $2,898,978 in 1901-2. Pres., C. 8. Fairchild, N. Y.—(V. 73, p. 553) 
Atlanta Knoxville & Northern Ry.—( See L.¢ N.Map).—Knox 

ville, Tenn., to Marietta, Ga., 205 phy ead. and Murphy to 

23 miles; trackage, Marietta, Ga., to Atlanta, Ga., 20 miles. The stock 

holders Voted Fag 17, 1904, to consolidate with the Louisville & 

Nashville. V. 78, p. 1543. 

In 1902-03, mit $706,512; net, $131,144; int., $70,000; taxes and 
miscellaneous, $55, 980; surplus, $5,164. aa. 78, Dp. 1548.) 

Atlanta Terminal Co.—To own union passenger station, with 
> to be used by Southern Ry., Central of Georgia Ry. and 
Atlanta & West Point RR., expected to be completed about Dee. 1, 
1904. Stock, $75,000, owned in equal proportions by the three com- 

anies named, which pay all charges and expenses on car basis. Of the 
$1500, 000 bonds (see above), $300 is reserved for future re- 

uirements. V. 76, p. 593, 1394; V. 77, p. 699. Pres., J. W. English, 

. 76, p. 593, 1394). 

Atlanta & West Point RR.—Atilanta, Ga., to West Pt., Ga., 86 m. 
Ga. RR., June 30, 1903, owned $547,200 stock and $388, 900 deb. cert. 
A belt line around Atlanta, 549 miles, is o ted at rental of $16,000 
yearly, 4 p. oc. on ita cost. V. 71, p. 963; V. 73, p. 1354. 


ag a in 1855 were for many mg 8 percent per annum. 
From July 1, 1884, to July, 1901, inclusive, 6 per cent 7. J&J; 
on. 1, 1899, 2 . 6. extra ( 69, p. 590); 1902, (?); 1903, 6 
1902-3, eo $808, 372; net $321,897; other income, “37,3 
PB. $252,078; dividends, $73,932; - lus, $3,229. In fore. 


gross, $763,712; net, $297,303. "—(V. 69, p. 5 ; Vv. 71, p. 963.) 
Atlantic & Birmingham Ry.—Wa cross, Ga., via Fitzgerald 
ana Cordele to Montezuma, 140 miles; tzgerald via Tifton and 
Moultrie to Thomasville, 80 miles; total, 220. A consolidation on Dec. 
3, 1903, with the Tifton Themasville & Guif and Tifton & Northeastern 
railroads. 77, p. 87, 2279. In March, 1904, purchase of the Bruns- 
wick & Birmingham RR., completed from Brunswick, Ga., to Irwin- 
ville, 162 miles, including 28 miles of trackage, was contracted for; 
the road will be sold in foreclosure in Aug., 1904, to complete title. 
V. 78, p. 1391,1548. V. 79, p. 151. Extension northwesterly from Cor- 
dele, Ga., towards Birmingham, Ala., about 124 miles, and froma point 
in Meriwether ‘ey at or near Warm Springs, about 75 miles, were 
proposed; V. 73, p 8 
S8TocK & BONDS. or authorized, $15,000 common and $6,000 
preferred stock per mile. The lst 5s Of 1904 are issuable at $12,000 
per mile owned, constructed or acquired. Of the $2,640,000 issuable 
on the 220 miles owned, $288,000 were June 1, 1904, held in the treas- 
= for general purposes. See V. 77, p. 2279. 
ARNINGS—For 5 mos. ending Apr. 30, 1901, gross, $288,127; net, 
$73,376; charges, $44,208; bal., sur., $29,168 
Statement for year rot June 30, 1903, in V. 77, p. 1289, showed 
on 140 miles, - Se —— a net, $115, 975; int. and taxes, 542.6 632; 
bal., sur., $73, W. G. Raoul, “Atlanta, Ga.; Auditor, W a A 
Swain, Basie. — 
Directors—W. G. Raoul, Atlanta; Geo. Dole Wadley, Wavcross; Gorgon Ab- 
bott. Boston; H. - Aakwneen, Atlanta; Percy K sine. ~ Wall St 3 ae 
Williams, Alex. Bonnyman, W.J.Swainana C. ding, J AAS Ga.— 
(V. 77, p. 1289, 2158, ‘2279; V. 78, p. 819, i274. 1391, 1548.) 
Atlantic City RR.—Camden to Atlantic City, 57 m. (double track); 
branches, 54 m.; Winslow Junction, to Ca ay, N. J., Sea Isle City, 
Ocean City; total, «4 | rT a a ation in June, 1901, r 
plan in CHRONICLE, ey STOCK, common, $2,625, 
preferred, $1, 000.080 \ Gar $50). 0). the Reading Co. owns the 
art of the stock, and 8 the consol. 4s, principal | 
aranty, v7 75.3 . 1398. Of the latter, $2,650,000 
prior lien bonds and $786,000 for improvements. 


terest. Form of 
are reserved to ret 


See V. 73, p. 81. There are also outstanding $23,500 Beacoast RR. se 
A 58 and $2,834 ser. B 5s. For year 1902-3, 8s, $1,415,689; net, 
$244,396; fixed charges, $206,646; bal., sur., $37, 750.—(V.75, p. “_ 


Atlantic Coast Line Co.—(See Map.) )—Organised May 
1889, under the laws of Connecticut, and owns a majority of 7,2 
stock and a large amount of the bonds in a system of railroad com- 
panies described under the title of the Atlantic Coast Line RR. below. 
STock.—As to certificates of indebtedness. see editorial, Oct., _— 
Sur, poge SS .—V. 65, p. 564; V. 71, p. 1310. In 1898 $5,000,000 s 
stributed as a 100-per-cent dividend. V. 67, p. 954. In 
1903, stockholders subscribed to $500,000 new stock at 4 per $1 
share ee the amount outstanding to $10,500,000. V. 76, p. 1029. 
nl comp distributed $10,000,000 4 certificates of indebted- 
3. (including § 2,500,000 of Atlantic Coast Line RR. Co. )as a 100-p c. 
dividend to represent the profits from the consolidation by which the 
Atlantic Coast Line RR. was formed. 
V.71, p. 697; V. 73, p. 493. As to securities or rsases to secure egnally 
the cates of indebtedness of 1897 and 1900, see V. 71, p.1 
1896. ’97. by "99. '00. ’01. '02. '03. 1904. 
3 3% 4% 5 4% 64 8 Incl. J’ne,4 
Full interest has been paid on the certificates of indebtedness to 
July, 1904. Chairman of Board, Henry Walters; President, Warren G. 
Eliiott.—(V. 75, p. 1146; V. 76, p. 1029.) 
Atlantic Coast Line RR.—(See Map.)—Operates from Rich- 
mond and Norfolk, Va., on the north, to Fort Myers, Port Tampa and 
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302 RAILWAY STOCKS AND BONDS. | VOL, LXXIx, 
ILROADS INTEREST IVIDENDS. Bonds—Princi- 
explanati a joann &0., tes we 7 Par |, Amount | |Rate a Where Payable, and b: y=» 
For = of column 8e6 NO’ 0: 0. ar and by 
n first page of tables. Road.| Bonds| Value. |\Otstanding Genk” |Payanl Payable Whew Dividend. 
Atiantic Coast Line RR.—(Joneluded.)— | 
Bil. Sp. O.& G., 1st M., z.(Ocala to Inv. & br.)Ci.c*| 64 | 1888 | $1,000 | $1,067,000 4g. \J. & J. N.Y., U. 8, Trust Co. | July 1, 1918 
Wil. & Wel. ctfs. of ind. Sor div. 1887,non-cum.,inc | ae ae 100 | 13,200 7 |\A. & O.| Wilmin N.C. /Irrede eemable. 
Att.@4 Dane.—1st M.,$4,425,000,g. .int.rental. Me. o*| 275 | 1900;| 1,000; 3,925,000 4g. J. & J.\N.Y., Mercantile Tr. Co.| July 1, 1948 
24 M., $1,525,000, g., int. re mtal..Ta ..........-| 275 | 1904 | 1 000 te 4g. J. & J. Ne ork. | July 1948 
Atlantic 4 owe Carolina—Stock, $1,800,000.. ae ee 100 1,797,200 |2in1899) ..... Check from Co.’s office. Sep. 15,’99, 
ist mo i ae 000. .MeBa posaceenonceesess .--. | 1887 | 1,000 325, 6 J. & J.|Balt..Nl.F’rm’re’&P.Bk July 1, 19 
Atlantic & wrence—Stock, 6% rental — Trk| 166/ .... |'2&8100 484, 6 M. & 8.| London and Portland. Mar. r., 1904, 3% 
y mene oad WeaterneletM. oF 000,000, g.EB...... -«-- | 1903 |100 &o. (%) 5 g. |\J. & J |Boston, Intern. Tr. Co.| Jan. 1, 1944 
Augusta é Savannah Stock rental Genital Ga. | osse $100 | 1,022,900 5 J. & J. vannah, ~ ool Dees’ 04, Zig 
augusta So.— es one gol geeecccoccces 85 | 1894; 1,000; m400,¢ 5g. |J. & D.|N. Y., J.P. -Morgan & Co 1, 1924 
Avon Geneseo & orris Rk.—Binck Gees text). | | 100| 225,000! 3% |J. & J.| New York, RR. July 2, 04, 1% 
Bald Eagle V: sock $2,600,000 nasimeibenamnen ne er 50 535, 10 BM. @ Bl cacccccccs g. 
ist M. orig. ,000 (s. f., drawn at 100)...FPxr| 94 | 1880 1,000 308, 6 our.|J. & J.|Phila.,F.Ins.Tr.&8.Dep. e~ % a 1910 
Baltimore é@ Annap.8.L. -Stock, common............- case | cone 100 358, 7g in’04\J. & J. ecks mailed. uly 1,’04, 4 
Baltimore ang ger ree mort., goldAc* 88 | 1894; 1,000 1,250,000 5 g. cm & &8.|Phila., Broad St. &tat’n cy 1, 1934 
Bali. @ Oumb. al —l1st mort., inte’ rental. 3 | 1879 500 a 6 J. & J.|Balt., ‘Farm. & & Meo. Bk. y 1, 1929 
Balt. @ Oumb. Vi —1lst mort., interest rental 5 | 1879 |100 &c. 72,800 6 J. & J. do uly 1, 1929 
B. 4 0.V.RR.Exten. gu. ($270,000 carries 7 p.c.) case | cece 50 390,600| 5&7 J. & J. ao do July 1, 1904 
ist mo interest re RE Mncstvsnknaaancess 27 | 1881 1,000 230,000 6 J. & J. do do July 1, 19381 
Baltimore ourg RR.— i. gold. "Wie Ba.c” 32 | 1886; 1,000 0,000 5 g. |M.& N. do do Nov. 1, 1936 
ist West, Ext, (16 Pp. m.),g.,gu.Mie Ba.c*} 15 | 1888; 1,000 240,00 5 g. |\M. & N. do do May 1, 1938 
timore & O: mmon stock, 125, onee' a sons | sees 100 |124,262,060 |4 in 1904|M. & S.|Co.’sOffice,2Wall8t.N. Y Sept. 1,1 
Pref. stock, 4 p. ©., a, auth. 800.0 a ona 100 | 59,973,800 |41n 1904\/M. & 8. do do pt.1,’04, 
Prior lien mort., gold, not subj. to call. a 1,076 | 1898 [500 &o.| 72,798,¢ 34s g. 7 do do » = 
1st mort., gold , red., at 105 r _. Us. .0*a4r!/1,657 | 1898 500 &c.| 70,963,000 4. ; do do July 1, 1948 
Bouthwest’n Div. Le deh yt en g.F..c*&r| 930 | 1899 [500 &c.| 43, y 31g g. do do July 1, 1925 
Pitts. Jo.d& Mid. Div. ($20,000,600 ett g.Ce.crar! 384 | 1808 500 fel 6,175,480, 34%¢g.|  * do do Nov. 1, 1925 
P.L.E.&W.V. PY Site 596; .,red.1 aft.’25 Un.o*ar|1,642 | 1901 | 1,000} 20,000,0C 4g. |\M.&N. do do Nov. 1, 194 
Conv. deben., . gold, red., see text...) .... | 1901! 1,000 OC 4g. 'M.& 8. do do Moh. 1, 1911 
Coll. trust ee ae eae. | see | 1904 |1,000, &0) 10,000,000 449¢.\M. & N. New York. ay 1, 1906 
BONDS tupesttme Tet ‘mort. Big per cent. | } } | 
Loan, 1853, extended in 1885, gold | 853 500 iy 118,000 4g. |A. & O. do do Oct. 1, 1935 
Pitt. & Con., 1st M.,ext. in 1896 in gold. 1,000 24,500 4. /\J. & J. do do July 1, 1946 
Cou Te; A.-O,; © *Coup., M.-N.; rexz.. Y.-F. 
} Tn Seedy $7, Shee: are ie as part pe ae for the Pittab. L. E. & W.Va. System 4s. 
River Junction, Fla., on the south, and Montgomery, Ala, and Au- For 6 mos. end'ng Deo. 31, 1903, net, $2,808,850, against $2,453,- 
gusta, Ga., on the west, reaching the ports of Norfolk, Va.; Wilming- | 094 in 1902; other income, $995,698; charges, $2,356,314; bal. for 


ton, N. C., "Charleston, 8. O.; Savannah and Brunswick, Ga., and Jack- 
sonville and Port Tampa, — 





Lines owned. Lines owned—(Oon.) 
aypnens, Va., to Port oun Branches, @to................. 1,4°5 
a See these companies. ? 
Norfoi, “Va. to South Rocky Miles. 
eccoqcoggegeses seqoos case 115 | Central RR. of 8. Carolina— 
PR — = Wiimington..-°105 Lane to Sumter, 8.C....... 40 
Florence, 8. O., to Robbins..... 138 | Other lines..... duwsdeanconnses 40 
Sumter to Columbia............ 4 Trac e— 

Wilmington, N.O.,to Sanford.116 | Robbins to Augusta, Ga.,etc. 59 
Jesup, Ga.,to Montgomery, Ala353 —- 
Brunswick, Ga., to Albany....169 Total in earnings.........4,170 
Dupont Jct. to Inverness, -247 » Operaced sepa- 
Sanford to St. Petersburg, Fia. 146 rately. 

Palatka, Fla., to Brooksville 145! 4 Louisville & Nashville......6,133 
Bartow to Fort Myers, Fla....101 | / Charleston & West.Caro.. 340 
{ Northwest’n RR.ofS.Car. 61 

Also owns one-sixth interest in the Richmond-W: ~ Co. and 
one-half interest in Atlanta (Ga.) Belt Line Co., 54 Leases, 
jointly with the Louisville & Nashville RR., the Georgia RR., which 


operates and controls 614 miles. The uisition in 1902 of a majorit 
interest in the Louisville & Nashville ht 4,916 miles of ad 
fonal road under the control of the Atlan o Coast Line. 
absorb 
rop- 


ORGANIZATION—. a , be the Seat Cases) lane ot of Vi 
name being authoriz Ap 
consolidation (per plan V. Fn Bo Bio, $93) the ¢ following allied 

erties: Wilmington & Weldon South Eastern RR., Atlantic Coast 
Line railroads of South Carolina and Virginia Norfolk & Carolina RR. 
The Florida Southern and Sanford & 8&t. Petersburg were merged in Apr., 
1903, the $4,241,000 Fla. 80. 48 and $775,000 Sanford & St. Peters- 
burg "48 being offered the _— 8 of exchange for 90 p. c.in Atlantic 


Coast Line consol. 4s. HD 8,971. The Atlantic Coast Line Co. 
‘of Conn. aw a majorit ry) the. stock. See that company above. 
(“ Plant Susie - 


. 70, p. BA; P 111 
‘aotieah Flor. & Western ‘Ry vn owned and 
controlled 2,234 miles, was merged July 1, 1902. V.74, p. 774, 829. 
,000 of the $60, ova. ‘Louisville & 
for $10,000,000 cash, $35,000,000 in4 


In Oct., 1902, uired $30,6 
rcent 50 
year collat. trust bonds and $5,000,000 stock. V. 75, p. 7: 


a. (change = 


Nashville RR. stoc 
, 792, 905- 


STock.—Atiantic Coast Line RR. of Va., class A, tax-exempt stock: 
Was assumed as so much of the common stock of the new company. 
Under the consolidation with the 8. F. & W. in 1902 the common stock 
was increased from $15,890,200 to $23, 150,000. (See above.) 

In Nov., 1902, the authorized common stock was increased by $15,- 
000,000; of the new stock $5,000,000 was given in part mrt of 
controlling interest in the Louisville & Nashville stock, Bs 500,000 

ditional being subscribed for as part of the same transaction at 
$138 pe pers coeee This raises the amount outstanding to $36,650,000. 


The ee stock ($18,850,000) was in 1902 mostly penent for 
125 per cent in 4 per cent certificates of indebtedness. V. 75, p. 1252. 

DIVIDENDs.—Dividends on art, paid Nov., 1900, to May, 1904, both 
tolusive, 5 per cent year) &N.). On ‘common, including class 
“A” stook, 1 per cent paid Jan. 10, eo July, 149 p.o.; in 1902 Jan., 
14g p. 6.; July, 2p. o.; in 1903 and 1904, 5 p.o. yearly (J. &J.). On 
certs. of indebtedness in full to May, 1904, ‘incl. 

Bonps.—First consol.4s8 of 1902 ($80,000,000 authorized, limited to 
$20,000 per mile) are a first lien on about 751 miles of road and a 
blanket lien on the remaining 3,133 miles owned, subject to the under- 
lying bonds. The first consols are issued or resérved as follows: 
Wee Sart With.....0000c cecece cveesc ccescccccesececs $31,034,000 
Reserved to take up underlying liens.....................-- 35,102,000 
Reserved for acquisitions, extensions, improvements and 

GRTGER. ccccccces cncncesccccccneneseccscesceus: coscescoce 13,864,000 

Of the present issue ($36, C1" $12,451,000 were used to retire 
Sav. Flor. & West. consol. ‘e same amount, $7,945 ,000 were 
applicable to the retirement of $3,0 000,000 Atl. Coast Line certfs. of 
indebtedness and $2,880,000 Wilm: mn & Weldon 6 and 7 per cent 

irredeemable certificates ‘of indobeed ess (over 99 per cent of the 
holders of which had in Dec., 1903, consented to eour for the 
new bonds) and $10,638,000 to the urchase of the $12,500,000 
8. F. & W. pref. stock and $5, 000,000 Bruns, & West. and Charl. & 
Sav. income bonds (over 98 p. o. of latter acquired); $2,830,700 were 
used to acquire the ra 8o. and Sanford & St. Petersburg roads, 
aggregating 389 miles, $1,500. for equi pment, x. $1,500,000 to 
retire the St. John’ ] River first » ortgage binds. V.75, p. 76; V. 77, 
1872; V. 78, p. 819. 
» As to the #35, 000,000 collateral trust 4s of 1902 see “Organization” 
above. They are subject to call at 105 in amounts not less than $100,- 
Car truste $100,000, due $10,000 quar., June, 1904, to Dec., 1906, 


LATEST EARNS.—11 mos. 2 1903-4.Gross, $18,780,785; net, $7,050,417 
July 1 to May 31. § 1902-3. Gross, 17,877,043: net, 6,291,759 





pe oi ace, .230. Dividends on both stocks, at 5 p.c., call for about 
Report for the xoer ear ending June 30, 1903, was giv ‘en at eit 
in V. 77, p. 2032, 2047 (see also editorial, p. 2007), showing on 4,138 
miles operated as follows: 
STATEMENT FOR YEAR ENDING JUNE 30, 1903. 
Gross mee ar $19,682, 455 | Interest and rentals..1$5, aa 982 
(tno. of 11°58 p. o. over ser, Miscel. deductions... ... O61 
Net earns. (over taxes) Div. on pref. stock (5%) 32 ‘075 
(Inc, of 18°13 p. o. over Div. on com. stock (5%) 1,620, "000 
Other income ’ 


Total income ~ $8,223,071 | Balance, surplus...$1,278,953 
“Includes 6 mos. dividend, or $765,000, on L. & N. stock owned. 
7] Includes 9 mos. interest, or $1,050,000, on 7 & N. col. trust bonds. 
OFFICERS.—Chairman of Board, Henry Walters; President, R. G. 
Erwin; 1st Vice-Pres., Alexander Hamilton; 2d Vice-Pres., O. 8. Gade- 
den; 3d Vice T. M. Emerson; 4th Vice-Pres. and Gen. Man., J. R 
Kenly; Sac.. Herbert L. Borden; Treas., James F. Post.(V. 78, p. “V7817 ) 
Atlantic & Danville Ry.—(See Map Southern Ry.)—West Nor- 
folk, to Danville, Va., 203 miles, — branches, 22 = James River 
Junction to Claremont (3 feet “es 50 miles; total, 275 miles. 
to Southern Ry. from Sept. <- July 1, 1046, J taxes, > 
maintenance and cash rental sufficient to cover in anges. wi 
aoe of renewals for terms of 99 years. In endian the ~~ 
to pay the same rate of dividends on the common stock as 
= at any time be paid on its own common stock. V. 71, p. 447. 
$2, ~~ —~ to 30,992 ge par original! 
1 60 y, payment fro proceeds of sale ot 





TOCK.—Comm 
givo, but a agg yom 


bonds, vis., 40 per cent in 1900 h. 3 0 eB. o. in Nov., M901; yor = 
ments to be made latter of 1904 wet when it will be en y 
canceled. See V. 71, 862; V. 73. 2, 9 

Bonps.—Of the $4,425, 600 fours of ,000 can be issued only 


for improvements upon request of Sontiaen Ry. Of the $1,525,000 

second $775,000 can be issued July 1, 1904, and om. 000 not until 

July 1,1 V. 77, p. 195.—(V. 74, p. 774; V. 77, p. 195.) 
Atlantic & Gulf Short Line.—See V. 73, p. 615; v. 76, p. 1354, 


Atlantic & Lake Gupeties Ry.—In July aes, operated Meta- 
— Quebec, to Paspebiac, 100 miles; owned a4 to Nicolet, 
m.; St. Cla to Yamaaka. m.; Yamaska to Ay hute 


to St. Andrews, 7 m.; total miles. Was under LAT... Pas- 
ebine June. to Port Danfel, 21 m.; Pierreville to Nicolet, 15 m.; St. 


lere Junc., 67 m. 
-3 road was operated b Lee ag 7 for bondholders. 
810,000,000; par, a 602,500. Bonds 
outetandin, , 43. ‘or year 6 « June 30, 1903, * 
$49,631; ,631; det, onder oper. $8,418. President, Hon. J. R’ Thibaudes 
N. Armstrong, Montreal.—(V. 68, p. 329; V. 70, p. 1148) 
porns & North Carolina RR.—Morehead City to Goldsboro, 
N.0.,95m. State of N. C. owns $1,266,500 of $1,797,200 stock. In 
June, 1904, temporary receivership was suspended pending appeal. 
V.78,p . 2333, 2383. 
DIVIDENDS.— a 
Per cent. 


EARNINGS.—For ° mos. ending Mar. 31, 1904, net earnings above 





93. '94. 1895. 1896. 1897. 1898. 1899. Since, 
2 2 0 2 2 2 2 0 


charges were #44,772. See V. 78, R; 2010. For year en June 30, 
1903, gross, $304,107; net. $108,545; i, taxes, etc., $32,716; im- 
provements, —(V. 7, Dp. 1873; V.78, 


$49,833; bal, . a = 996. 

p. 227, 988, 1167, 2010, 2333, 2383, 2389). 
Atlantic Valdosta & Western Ry.—See Georgia So. & Flo. Ry. 
Atlantic & Western RR.—V. 78, p. 1906. 
usta & Savannah RH.—Millen to Augusta, Ga., 53 miles, 
, re-leased to Cen. of Georgia at 5 p. o. on stock.—V. 61, p. 239. 

Augusta Southern RR.—Owns from A sta to Sandersville, 
Ga., 80 m. , and Sandersville & Tennille RR., 4 
in Jan., 1901, acquired about four-fifths of the stock, and so controls, 
although the lease was eNO OD April 25, 1901. V.73, p. 343. Com- 
mon an oe 000; p ; par, $1 00. Year colin June 50, 
1903 —" 431; a hare} 488; total deductions, 342; 
$8,984.-(V. 72, p. 935.) 

Augusta Union Station Co,—V. 78, p. 2333. 

Austin & Northwestern RR.—See Houston & Texas Centr’! Ry’ 
Avon Geneseo & "it. Morris RR.—Mt. Morris to Avon, N. Y. 
18 miles. Leased to Erie RR. Feb. 26, 1896, in perpetuity at 24 p. o. 
on stock for 4 years from Jan. 1, 1896, 3 p. 6. for 1 od more and 34g 

p.o. thereafter.—(See V. 63, p. 512; V. 62, p. 318, 58 

Bald Eagle Valley RR,.—Owns from Vail Station, Pa., to Lock- 
haven, Pa., 51 miles; branches to nee ig etec., 43 miles, 
Leased to Penn. RR. Co. for 99 years fro 1864. Rental, 40 
per cent of gross earnings. ntal 1903, 82 9359" 1998; other income, 
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ILR INTEREST IVIDENDS Bonde—Princi- 
lanati ae — , & teal ot | ot’ Par | Amount || Rate | Wh ze ble, and by| Btocke— dba oy 
For 6 pe bee C., 868 NO 0: i) ‘ar en 
on <i Road.| Bonds! Value, |°°**824ing |p, cent. |Payable| Dividend. 
Baltimore & Ohio—( Con.)—BONDS UNDERLYING SO/U THW |ESTEBRN DIVISI/ON 3448. 

B. & O. 8. W. ah : eeesces aaposecatensenoce AE wcce | cons .] <econe $7,000 |Var., g. |Various|N. Y., Farmers’ L.&Tr.| Various. 
Bonps UNDERLYING PrTrss. JUNO. & Mrp. D/rv. 319)8. 

Cent.O., $2,500, 000,con.18t M(ist'n) .WeBa.c| 144 | 1886 | $1,000 1, e 415 g. |M. & 8.\Co.’sOffice,2WallSt.N.Y| Sept. 1, 1930 

Sand. Mans. & Newark, $2,300,000, 1st M.Um.c*| 116 | 1869/ 1,000 38, 7 J. & J. do do Jan. 1, 1909 

Pittsb. Junc., 1st mort., $1,400,000, gold. "le. © 7 | 1882/ 1,000 *959, 6g. \J. & J. do do J 1, 1922 
2d mo % 000, gold. Mfe............- 7| 1894] 1,000] *250, 5g. \J. & J. do do July 1, 1922 

Pitts. Jo. 1st M., ,000, g., <u. p.& 1 ine a Be |. cccess *191,000 5g. |A. & O. do do Oct. 1, 1907 
Bo NDERLYING PITTsB’g LAKE ERIE & (WEST |VIRGINIA 48. 

Clev. Lor. & Wheel. Cons. M. (now 1st) g.Usm.o*| 192 | 1893 1,000 5 g. |A. & O. do do 1, 1983 
Geueral mort., $1,000,000, gold, 05.N...6) 192 | 1 1,000 5g. J. & D. do do June 1, 1936 
Con. ref. M.,$10,060,000, g., red. at10219.Col.c*| 102 | 1900/ 1,000 449g. \J. & J. do do Jan.~1, 1930 

Clev.Term.& Val.1st M., Pp’ ,Ted. .Wie-c*&r| 88 | 1895 1,000 4g. |M.& N. do do Nov. 1, 1 

mMonong. River RR., 1st ase oe. a 30 | 1889; 1,000 5g. \F. & A. do do Feb. 1, 1919 

Ohio & Little Kanawha Ry.. Si M., $250, 000, ¢ | 72 | 1900; 1,000 5g. |M. & 8. do do Moh. 1, 1 

Ohio River, 1st mort. ort, (92, ,000), gold a FP..c*| 172 | 1886! 1,000 5g. J. & D. do do June 1. 1986 
Gen. F3 ), gold, Lat on 39 miles °| 209 | 1887; 1,000 5 g. |A. & O. do do Apr. 1, 1 
Rav.8p. wei ist 1st M. 3, 8400.00 Suara 33 | 1890} 1,000 6g. |F. & A. do do Aug. 1, 1 
Huntington & Bi a istic 11 | 1892; 1,000 6g. J. & J. do do July 1, 1923 
Ripley & Mill lst M. - -2 fu, Dole 13 | 1888 | 1,000 6g. |F. & A. ~4 do Aug. 1, 1908 

Pittab. Clev. & Tol.1st M., g.,ca Sept 103 77 | 1882 1,000 6g. |A. & O. do Oct. 1, 1922 

Pittsb. Newcastle & L. E, Sint mort., ext.in gold! 30 | 1878 100 &c. 4g. \J. & D. Auseheny Pa.letN.Bk.| June 1, 1917 

Pitteb. & West., lst (cons.) M. $10,000,000, g..c*| 215 | 1887 1,000 4g. \J. & J. P. Morgan & Co. July 1, 1917 
Ellwood Short Line, 1st M gold, $360,060...G| — 3 | 1890| 1,000 5g. \F. & A a Weck Ge. | Sem 1; 1920 

W. Va. Yet yy wr aledir red.par. eBa.c*; 176 | 1890; 1,000 4g. |A. & O.|Co.’sOffice,2WallSt.N.Y| Apr. 1, 1990 

ECURITIES. 

Balt. & N. Y. yo let M. ld, guar. WieBa.cat; 51g | 1889/ 1,000 5 g. |M. & N. do do May 1, 1989 

Mon. Riv. Coal B+» Bf. a atpar; .... | 1895] 1,000 5 g. |J. & D.|Balt.,Am. Bond’g & Tr.) Dec. 1, 1945 

Sehuyl. R. E. 8. “rie tet Me uar. p. & i., end. 12 | 1903 1,000 4@.\5. & Di —_—s_—_ canurne.-e June 1, 1925 

8. I. Rap. Tr., 1st M., $1,000 1» Bes or £.Us.c’| 11/| 1883 1,000 6 g. |A. & O.|N. foot Whitehall 8t.; Jan. 1, 1913 

8. ¥ Ry., let mort., $1,000, 600,000, gold.Mfe......0*| 13 | 1893] 1,000 4‘9g.\J. & D. . York City. June 1, 1943 

B. & 0. EQUIPMENT OBLIGATIONS— 
Real estate and car trusts April 30, 1904......... eee ee ee Ne eee eee 
Car trusts, gold, $1,000,000 due annually -S....0*| .... | 1901); 1,000 4g. \J. & J.| New York, 2 Wall 8t. |To Dec. 31,°10 
Baltimore é lomac—Bee PHILA. BALTIMORE & | WASH|INGTONN. 
* or @ Aroostook—®tock, see text............-..- ey Betis 100 3in 1904\J. & J. oneeencane July 1, ’04, 119 
mortgage ence pet mile) gold.G.. 211 | 1893 1,000 5 g.\J. & J.\N. Y., Guar. Trust Co./ Jan. 1, 1943 
Sa mera. gold.Usm....... -...- 2...| 211 | 1895] 1: ’ 5g. \J. & J. do do guy ed 1, 1945 
x Largely owned by or for Baitimore & Ohio. * “Totial issued” sho wn in first l'eft hand ' column’, balance being owned 





19,677; int., Sorry" ete. (incl. $11, ace cupenens. Cipenaes: 2,504; 


v.(10 0). re 25; bal., sur., $18 28,091. 
Pennsy’ vania RR. Jan. 1, 1904, owned §708, 250 stook.—(V. . 708. ) 
Baltimore i Anna pits Short Line RR.—Owns road 2 Som 
Cliffords to Annapolis, Md., 22 miles. In 1897 et ey 1 of 


Annapolis Washington & Baltimore Rit, Go owning § wie out ots, ag + | 
shares of its stock, all under the mo: sold 
in Dec., 1902, to the ngton Baltimore & hen ni electric Ry. 
for $367, 400. The $33 4,000 bonds were called an “paid — . 

1903. V. 75, p. 1301. Common stock issued, $358,000; there is also 
$500,000 of preferred stock authorized, but none issued, 

DIVIDENDS— i 1899. a 1901. 1902. 1903. 1904. 

Per cent. 6 5 6 ver) 7 ver 

Year 1902-03 » $125,765; ces $46,113; other inc., $21,480; int. 

on bonds $13,071; taxes, $4,510; div., 7p. o., $25,060; surplus, $24,- 


952.—(V. 76, p. 8 809. 

Baltimore Chesapeake & > -~Owns Claiborne to 
Occan Coy, Md., 87 miles; branch, 1 88 miles; from Clai- 
borne to altimore, 42 ee ait. is 4. by water; ST —_ 


owned, 1,426 i. total owned and ved, 15 
Controlled by Penn. RR. mileage lines. V. 8, D. 54 500: v.88 59, 


p. 371. Pref. — dae ap Nd 5 p.o. cum.; ocumnen, » 
In 1902-3, 372; net, $206,540; other Rw 097/109; 
taxes, $2,17' a $62,5 ; extraordinary expenditures, 


$111,922; balance, sur., $37,051.—(V. 71, p.1164.) 

Baltimore ¢ A Cpgebeeeené BR. and Ry.)—The Railroad ex- 

tends from State Line, M aynesboro, Pa., 4°55 miles; stock 
$76,700 in 50 shares. "The nyt Bn BA emont, Ma., to 

tate Line, Pa., 3 miles; stock, te in —. shares. Both are leased 
ro Western Maryland RR. for 50 years from July 1, 1879, with priv- 
lege of renewal or purchase; rental, interest en bonds. 

Baltimore & Cumberland Valley Extension RR.—Waynes- 
boro to epenees, 5 Pa., i? 52 miles. Leased to Western Maryland 
RR. for 50 yearsfrom July 1, 1881, with privilege of renewal for in- 
terest on bonds and divia.< on stock, amounting in all to er 730. See 
table above oat V. 75, p. 665. "Year in 1808 Sept. 30, 1900, 
earnings, $301,096, against $269 ce in 1898-9; aes (over taxes), 
$168,007, against $134,548.—(V. 75, p. 6 

Baltimore & Harrisburg ee Grove, Md., ?. Orr- 
eee, | Pa., 59 miles, with branches, 7 miles, total, 66 miles. A868 
Balt. & Harrisburg Ry. , Western extension, Orrtanna to High: ianeld, 15 
miles, guaranteeing interest on ita bonds. Leased to Western 
RR. for 50 years from Oct. 25, 1886; rental, —aeet on bonds. “rook, 
common, $090,000; pref., $29, 100. -(V. 44, p. 812.) 

Baltimore & Ohio RBR.—( See Map).—Roap.—Operates from Balti- 
more to Philadelphia and Baltimore to Chicago, 
Louis, the total mileage leased, ownetl and operated be’ in July, 
1903, 3,935 miles. The’ “Royal Blue Line” (see Central RR. of N. J.) 
gives the road access to New York. 

The system embraces, subject to the mortgages, the following lines: 

Prior lien 344% M.—(1,076 miles) Miles. | Pittsburg & Weste 
Balt. to Wheeling Belpre O., etc. ..721 | Pittsb. Cleveland “7 Toledo. 
Cambertané to Pittsb .. ete.. 355 | Pittsb. Painesv. & Fairport 

4%.—(581 m fies a Mastern Ohio................. 
Baltimore to Philadel ia and brs.137 | Trumbull & Mahoning. 
Chicago, Ill., to Akron O...........4+ I 
Branches to Fairmont Ww. Va., ete... 66 | Clev. Terminal & Valley 
B oo. "9. ta cine n. to ‘St. L., ete. 930 Weding te Cedasiven ~ 7192 

re, veland, etc...... 
Pitts, J M. ay miles) Miles | Ohio River RR. Li ng _ 
Benwood to Whee ling, pote,» o+. TEES 











Shawnee to Sandusky, 6° eccccecs West Virginia Short Line R. 58 
Pittsburg Junction RR ........... 7| Ohio & Little Kanawha RR....... 72 
.E. . Va.Sys.4% M.(*1,642m.) canta 

West Virginia & Pittsburg........ 176| Total of all (adding Baltimore 
Belt and é other rr 4,397 


° ? Includes 384 m., also covered by Pitts. Jct, Ist M. 1 See t % 

In 1901 acquired majority of stock of Ghoveiend Lorain & Wheelin 
=, (V.72, p, 480), Ohio River RR. lines (V. 73, p. 81) and entire stoc! 

West Va. Short ne ee AES 73, SB. Sa so, “515 m. of road, and 
Degan operating them, th Feb. 1, 1902, and the latter 
two from Aug. 1, The Onto & Tittle Kanawha, 72 m., and Pitts. 
& West. were acquired Nov.,1901. V.73, p. 1263, 1356 

HisTory.—Receivers hy ae a ¢ fae DP heeren es 1896, but on July 
1, 1899, the poee Peer he company, the reorganiza- 
tion plan (in V Dp. 235) crn dg oo consummated ithout 
toreciosure and ‘th “4 road vastly ne in physical 
The reorganization of the B. & O. Southwest. was effected and 
securities issued in Sept., 1899, per plan in V. 67, p. 688, the consol. 
mortgage of 1893 having been a Xr... the road virtuall 
menged. cov. bin = In ination st" _ a . .———_ were issu 
under the plan of reorganization o ) ~ 0 and other leased 
lines. V. 67 p. 688, 1109, 1206, 1356. 


READING Co., &C.—In 1901 ‘$61,837,500 (virtual control) of the 


+ 











$140,000,000 Reading Co. stock, consisting of $12,130,000 first pre- 


ferred, $28,255,000 second pestensed and $21, Ass, 500 common Was 
acq @ Lake Shore & Michigan Southern Ry. Co. (Vanderbilt 
system m) taking a) about one-half. pA. hot . 101. In 1903 a one-sixth in- 
terest in $6,924,200 “ i] LS: Hocking Valley Ry. common 
stock was acquired. V. ioe 
PR iy remy RR. db Dy ~The a lvania RR. Oo. oe purchased 
interest in 1900-01 and on Jan. 1, 1904, owned cody 
480, preferred and $30,293,300 common stock; also through 
Northern” Central $1,000,000 preferred and 73 wee pA, 4 
and through the Pennsylvania Co. at least $15,200,000 Preferred and 
$15,000,000 common stock. V. 70, p. 76; V. 74, p. 528; V. 78, p. 1276. 
8TocK.—Authorized fogness Common, $125,000,000, see “‘ General 
Finances” below.; pref. 4p. ©. non-cumula tive, ®, $60,000,000; outstand- 
ing, see table above and “General Finances.” Pref. stock dividends 
are limited to4p.c. (See V. 71, p. 1166, and edit., p. 1143; V. 72, p. 
1186.) Voting trust dissolved in Aug., 1961. 
DIVIDENDS (Dp. ©.)......«- 1900. 1901. 1902, 1903. 1904. 
Common 2 4 4 4 4 


beeeoenenasase 4 4 4 4 4 
BoNDs.—(1) Prior Lien 319%, a first lien on main line and branches 
Parkersburg boone and Pittaburg division, about 1,076 miles <7 
frst track, and 1,325 miles of second, and fourth tracks and sid- 

, and also tt we now Owned of the value of upwards of 

,000,000, or h r acquired. Total authorized, $75,000,000, of 

which $5,000,000 to be issued only after Jan. 1, 1902 (at not ex 
060 a yeon for the enlargment, betterment or extension of the 

68 COV See a; contours on to list, V. 69, p. 30; V. 78, p. 1906. 

sar ) First Mortpagsa per — , Due 1 1948, DUE = 

to call, in —— or in out, after July 1, "1923, at 105; a first lien o: 

tne Philad _ a, Chicago and Akron divisions and pramehes and the 

Fairmont Morgantown & Pittsburg RR., cov about 581 miles of 

first track and about 573 miles of second, third an fo tracks and 

sidings: also on the B. & O. Terminal 

RR. They are also a lien subject to prior, lien mortgage upon main 

line, etc. See application to List, A 69, p. 30; V. 79, p. 211. 

Cotal authorized issue in no case to exceed. . 
Of which to retire prior lien Rohe in 1925. 
= the enlargement, betterment or extension of the 

roperties covered by mortgages (1) and (2), or for 
extensions, additions or eauipment, at not ex 
it four years and +. no 














ext 27,000,000 
'B) Southwestern Divisio 
Yineaall a 


track and si Total issue ......... seeeee-conee $45,000,000 
Of which issuable only at the rate of not exceed 
,000,000 pes year for the —— bettermen 
or extension roperties covered, originally......... 
C) "B. O Palle, ‘un. @ Mid. Div. 31g per cents. Ex- 
to + bet the. a —— lien aupen the railroads of the 
Cen. O. system and Pitts. Juno. R .» 385 miles in all— 
Cotal authorized issue in no case to exceed.............. $20,000,000 
Of which to be issued only at the rate of not exceeding 


5,000,000 


$1,000,000 per year for the first two years an 
thereafter at the rate of not exceeding ,000 per 
year, for the the enlargement, betterment or extension of 
roperties cove: y the mortgage. ........... eceece ‘(000,000 
of wile h in partial exchange tor old bonds..... eeseccee . sagtaoe 

Sold to a syndicate for cash requirements........... eone — 

Balance for contingencies ........--.+.--00+--s000--000 431,000 

Of these — + 98.278 es are in hands of the Dubie 2 ‘and Va Bytom ym 
are pli teral for Pitts. — 

Note.—The —s bonds still ou ding in ‘ye . “ame ~ 
table at top of pores -] under! ying Gedo still in the Vaal of the 
public aggregated $5 7 par Vv: 

(5) Pitisour, ia & West Virginia System mortgage refunding 
$ r cent gold pot (authorized amount 000) are a lien on 


5, 

2 miles, consisting of the Ohio yA Cleve. forein 
Pittsburg & Western, etc., formin; is direct connection with Pittsburg, 
Clevela Fairport, Lorain an Sandusky, subject to un 
bonds outatandin ereon (see table above). In July, 1903, 4 $a7, 

050 additional = vilon 3 wat , including $7, — gee ‘ano- 
tion & Middle Division 3 ey were held in trust ora Tiooe A 

the total issue of bonds $20,000,000 were sold in Fe 

000 were held to retire bn 2 ying bonds outstanding (0 0 a ch $12, 
425,000 are subject to call) and the semetning — — 
additions and improvements. See full rebate 

(6) The 4 per cent debentures of 1901 are conve A * Roce Te, 
of the holder into common stock at par on 30 — nome (see 
p. 1159); they may be called for payment at par and interest o 
any interest day, beginning Mar. 1, 1902, either ‘polly oF ys yin 
- Deg +} ” of their numbers. V 72, p. 282; V. 73, p. 337, 1158; 

5, p. 5 
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7 ; “RAILROADS. INTEREST OR DIVIDENDS. | Bonde—Priaci- 

For cnpienations of column headings, &c., see notes —_ os » ws Saneuae Rate per| When — payable, and by Pitooke Laat 

n first page of tables. Road.|Bonds| Value. |C@t#tanding/ Co, P*| payable Whom Dividend. 

Ban. é Ar.( Oon.)—18t M. Feed. $1 ponsenas G.c*| 77 | 1899 | $1,000 5 g. |A. & O|N. Y., Guar. Trust Co,/ Jan. 1, 1943 
Van Buren Exten. 1st M 30-000, g...-.-G-0."| | 33 | 1899 | 1,000 5g. |A.& 0 ao do Jan, 1, 1943 
Aroostook No. 1st M., $245,000, 60 io saneed 1545 | 1897 | 1; 5g. |A. & O. do do 1, 194! 
Consol. refund’g mort., $20,000, » gold ose" 359 | 1901 1,000 4g. \J. & J.|N.Y.,BrownBros.@Bos.| July 1, 1951 
Aroostook County bonds (assumed) ........ heseees coos PEPER! connce 419 /|Various pa Sept.12Jul 15 
Car trusts, $60, due A. & O. yearly.G ....... ---- 9600 1,000 5¢.&6/A.& O./N. Y., Guar Trust Co./ToJuly1,1910 

Bangor @ Portiand— et mo. s so, gold —— Beneal sacs bye &o. Ht Ae 4 Z- N.Y by ag aaah, Seaee. ise 1086 

Extension mortgage, gold.........-.---«a--- aan 900 ,000 y . 925 

Bath @ ee ge ry oh mortgage, gold........ 10 | 1889 | 1,000 5g. |\J. & D. New York City. June 1; 1919 
Recené mortgage, a >. ME r-woascweganerencscnsoons 10 | 1893 1,000 z g. - $ > In default. 3a. 1, 133 

Beaver @ Eliwood—1st mortgage, gold...........-.| 8/1899) ...... . «§ SB J nw wwnencee 

Beech (guaranteed d per ééat by -- 160 | .... 50 4 ” Q.—J. |N. Y., Grand Cent. Sta.| Jul , 1904, 19 
lst M. se ery bai ediinithabenian 160 | 1886 | 1,000 4g¢.\J. & J. do do July 1, 19 
24 M. tar $1,000,000 gu. p. & i cand) t in ear| 160 | 1802 | 1000 5g. \J. & J. do do uly 1, 19: 
Cleart.Bitum. Coal 1st M .y in 1d.c} .... | 1891 |106 &e. 4g. \J. & J.|N.Y., Knickerb’r Trust.) Jan. 

Beech Or. Ext.—1st M $4,500, > Fee -G. f 59 | 1901 |1,000& Big g. |A. & O.'N. Y., Gr. Cent, Station. Apr. 1, 1951 

Bellingh. Ba: abe Go int Me. 3 g..8f.| 51] 1901 | 1,000 5 g. |\J. & D.|N.Y,U.8.M&T.00.&8.F. 

Beli L. Ry. of —Ilst M., lawful money.c 1/1890; 1,000 6 J. & J.\N.Y., Metropol’nTr.Co.| Jan. 1, 1910 

& Yard of Indianapolis—B tock... * ‘ Fs 7 a oe 7 &/- tn. py Ce, eties, guy i hoy 1% 

Belt Ry origage for ~ i 00, ourres oF a5 1000 H ; : £ a. Balt., M one oe Shy 80, i 

. 0 nooga—is . . ere. 
videre Detaware—Stock ($4,0 50 5in1904| ‘Feb. || Philadelphia, Pa. Re Feb. 20-04" 
Consol. guar. by United Co’ 8.f 1,000 4 M. & 8B. oO Hs i, 
0) gaee.b United Co’s, 8. f 1,000 4 F. & A. do 4 ‘eb. 1, 1 
of 187 sue $600,000 uced by s. f.... 1,000 4 J. & J. do do an. 1, 1933 
,000,000 guar. by United Cos.,s.f..... .....0%| 82/1903) 1,000 81g g. |J. & J. do do Jan. 1, 

Bessemer ¢ Lake Erie- Erie equipanent ‘trust...... a Se Erber 5 | | 5 eres M 1, 19! 
Birminghan Bell ment wust. eS a Baas 5 COG  caaccccese Mar. 1, 1913 

t—See St. Louie & Sax FRANCISCO. 

Bloomo'g é Sullivan RR.—1st M., $400,000....F¥| 30/1898) 1,000 400,000 5 J. & J.|Phila., F.1.T. &8.D.Co.| Jan. 1, 1928 
2d mortgage, income, non- cum., 99200,006.. -FP| 30/1898/ 1,000 200,000 5 J. & J.| Phila., when earned. | Jan. 1, 1928 
LEASED LingEs.—Schuylkill River East Side 5 p. oc. bonds were e Fish River RR., Ash’ ment Me.,to Fort —~ ry pee, was pur- 
urchased Vec. 1, 1903, at = thy 68, p. 40, and $5,000,000 new 4s Ghased in July, 1903. 78, p. a7": Vv. 77, my xtension rrom 
—. uaranteed, prin. » by endorsement. V. 77, p. 1745. | Katahdin lLron Works, a5, to Chesuncook » 50° miles, was re- 

h Le. ye ie & =P nrg (ce under a 99 sy yo ye bod aoe ~ a — ares 
as been > 

cent on the mo: , to be ap “) riated to payment of bond interest, Pram ciny 5% waa =~ aE gd :  § 9500,000 pws Re 8 <4 4 

the B. & O. having the o tion fo Hoe. ¥ 00, 439. the bonds at par | above, was lt to purchase the Fish River RR. V. 77, p.35. First 

and The B. & O. purchased 19 days! notioe. ss 125 000 of the $2,- | 8°m!-annual dividend, 119 p.c., was paid Jan., 1904; July, 1g p. 0. 

ry DS ‘ i. j. | Boxps.—As to gold 58 on Piscat. Division see V.67, R. 1159; V. 

393,000 Pittabur ang Cove. & Toledo bonds. V. 70, 2; V. 76, p. 47. 329, Van B Extension Se of 1899° W. 69 Soe 
FinaNces.—In September, ODO 000 te 860, Pie 000, < a> cae Br tn the consol. retuading ng gold 4s, $12,500,000 were © tescrvelt pay 

geeeh (wes ine (006,000 debenture 4 in Maoh. 1001, for | Of the outstanding bonds, including ‘those of controlled roads, car 

oe $15,000. 72, gee ao7h “ issued in 1903. 4 Per y 8 "000 trusts and prefe: stock, and to acquire such controlled roads, $3,- 
averse, 28. eB. 283, 1 FR ve 5 ee to | 000,000 for im rovements over a series of years and $4,500,000 for 





da tures bee nv lers in 1901 s 
$22, 337,200 additional common Stock at par par, {V. 73, p. 1159; V. 74, $00, v.74, m DS 5,000 per mile including equipment. * 73, p. 286, 
16,8 " i 


p. 150, 366,] and in 1902 toa further $42.31 at same price, rataing 
he amount outstanding to $124,262,000. Of the Rees 8 of this last | LATEST nN mos., § 1903-4,.Gross, $1,858,991; net, $700,426 
issue, $20,533,000 is applicable to a= 5 $9,329,000 to double- July 1 to May 31. 1902-3..Gross, 1,639,010; net, 610,484 
—_— between Newoastle Pore = dee eg! =. Surplus over £8, $186,787, against $187,209 in 1902-3. 
bea end te remainin ire 6 mds, 6 ANNUAL RePoRT—Report for year ending June 30, 1903, in V.77, 
laced bow 2 Pittsburg Lake Erie & West Va. System mortgage. . 1529, showed: 04: Gross, $1,800, 168; net ne $664 051 sharges, ‘9515, ares 
. 95. E naboranae a surplus : 
fa Nov., 1908, $5,000,000 first 4s, $3,000,000 prior lien 3149s and | - ge 
$1,600 060 Southwestera Division Sige, were oe ee Bee Se ont 798.087: net 001,774. (V. 77, ae; 3. 1294, 1529; ¥ Te p. anv 
mprovements. P . Portland to Bath, Pa., 29 miles; 
In 1904, $10,000,000 of 2 year 4g p. c. notes were sold, secured by | , Bamgor & Torttané By R — ortland to » Pa., miles 
. depost t + Reading Oo. first and’ second preferred stock, with a | Nasareth Jct. ene all ex ms Fae branches, 5 m.; ~ A sr 38 
n of 25 p. o., the company to have the right to substitute other | Miles. seem, eee, acquired berg: by_ Delaw 
satis actory securities. The proceeds will be used in part to retire berry $ estern Re Maas Ag ae! wing >. 1901; in in 19035 
the $2,500,000 Staten Island Rapid Transit bonds, ed for pay- | P-¢.; in 1903, 4 p.o.; in 1904, 7 oor gross, $278, 8; 
ment 0 on Ma. 28,1 1904. V. 78, p. 1446. net, $86,254; interest and rentais, $44.9 aly. (7%), $35,700; bal., 
se fSMaaSS mpany stock, see also above. sur., $5,406. 
0 equipment b bonds ids of 1901 are > ane $1,000,000 —y 4 Bath & eg og RB.—Bath gt Lt  Bemmaentenees, 








The $10,000 

fa uly 1 to May 31, 1904 (ll months), including N. Y., 10 miles. Control acquired by = 1903. STOCK, 

& O. igs From Jt both years, were $100. 000; oar, $100. ‘Year ear ending June 1903, jf $32,915; net, 
Bion cccccesesessnsocescodéuscnn«4 Gross, $59,689,182; net, ene, 526 bea other smoome, $518; int. and Gaen $16, 320; bal., ‘det. +» $2,- 
19OB..... .cncccocca-cecccececccceseces 57,633,340; net, 21,496,494 | 926 —(V. 77, p. 1224.) 

Earnings of July, 1902 and i603, “based on 3,935 miles, being catire Bay of Quinte Ry.—V. 74, p. 150 
system (4,397 miles) except Beaver & Elwood BR.—Ellwood Jot. to Hazen Coal Mine, Pa. 


le, 
veins “ele K iavenewond § and Terminal & Valley, Cleveland Lo. | 3 iniles. Leased to Pittapurg & Lake Erie RR. for 20 years from May 
rain & Wh eeling. 1, 1899, rental being 40 p. co. of gross earnings. Stock, $150,000, par 
pace REPoRT.—Report for Pent ending June 30, 1908, was in V. | of shares, $100. Bonds, see table above. 
77, p. 2032, 2040. (See also edi . 2004.) Aver te per ton Beech Creek ¢ Mahaifey 118 Map adjoining N. Y. Oentral.)—Roap— 
per mile, 5°56 mills in 1902-3, poem | 28 mills in 1 1-02: average we pe eh ,113 m; branches, to Philipsburg, to mines, 
rr aaciom statement for 1903-04 was in V. 79, p. 268. ee 
vance statement for was , PD. LEASE, &C. formes 1 
wnt” ending June 30— 1903-4. yoee. 8. 1901.2. Hudson River RR. for r++ ¥ 
See ne eeee et ewes eeeeneseees jsSeeee tock 
i onicuaertetonmeesaret $47,756,251 $43, 278 786 | Ponterivania diviton Vv. 68. 
Passengers..............-.---- ¢$65,071,0814 12 eawese 11,2 38,537 See guaranty V. 52, p. 570. The 
Mail, express, OtC....-20-20-- 3,172,395 2,874,172 | tral’s guaranty of oFin. and int. . 52, p. 75, p. 1398.) 
Total gross earnings.......865,071,081 $63,449,633 $57,892, 495 Beet Pee Epensoe. pee tony par tieining EY. Gentval.) 
“ni eating iter Jot., sai 
<a OXPCNSESB........-.-- 43,628, 1864 39, 569, 964 37. _87,006,9 m.; McElhattan to Bro wns, 1°21 m.; Cataract otterdale, 
$21, AAg, 217 $23,879, 669 085 535 total, 58 58° = a operated from J 1, 1902. a low-grade coal ine, 















t earnings Y. Cent. & Hud. River . (which owns entire 
omer income (net)....... ....-. A566 sa 722,991 pe: 000 a3 ‘ie 999 years from May 22, 1901, bonds being pak teed, 
Total net ineome..........- aaeaale $25,1 a3 Sat 5,607 principal fm interest.—(V. 73, p. 1356 6.) 
a and rentals......... $5,034" $t4 10, 162, 833 Belting? am Bay & British Columbia BR.—Whatcom to 
eee $11,646,057 1,239, 9,726 1,17 75, 062 Cornell's, Wash., with spurs, 51 miles; branch from Hampton to Lyn. 
Discount, Rn ete.. 11 53 1 30 a! 5 miles; total, 5649 miles. “Stoc’ Lee wy all owned by 
Dividends on pref. stook....... (4)2,400,000 (4)2,400. tins (4)2, O00 and — Francisco parties. ding ‘Dec 31,1 
do common stock..(4)4,970,482 (4)4,970,482 (4)3, os 848 $227, 956; n tg other income, | 8857; nt. and taxes, $46,374: $ 
Additions and improvements.. .......-.. 3,500,000 2,500,000 | bal., sur., $33, dent, H. H. Taylor.—(V. 78, p. 342.) 
Ps Line RB on ey omery.—Owns real estate 
Balance, surplus........... $4,935,136 x$2,947,680 $1,233,925 in Montgome a eek ee ak ee Tallapoose, 
xSurplus differs from that shown in om mphlet report owing to method of Ball, & diy y Oo Xt pe Atlantic Ooast Line RR. pa: 
charging common stock dividend, the above being used for simplicity. pee ep I rental of $16,000. The Atlantic Coast Line RR. owns _ Le 
* Not a net item in 1908-04; this item will be decreased and charges corre- | cent of the stock. Capital stock is $200, ar, $100. Year ending 
spondingly increased in final figures. June 30, 1903, ro $21,916; net, $16, 058; int. on bonds, $12, 000; 
— be —oane Ga. a, oe J. *. ee. bal, sur., $4,05 
M. Prevos' o Treen, James ue. : 
Sica'd Miri ig Wi Pra Geo Randolph Soc, GW. Wn | ms SrbdUteadoc aS F500 outs ft Bale le ot 
ford; Treas.,J. V. McNeal. The Pennsylvania RR. is represented on ‘ i e ‘ ; 
the board by 8. M. Prevost, John P. Green, Samuel Rea and James an ce 1894 Preferred in Common ’95. ’96.’97.’98t0’02.’03, ’04 
McCrea. Other directors ce i - to date. ene © 44980 5 yrly. 6 £7 
Joh” scone" eaos oelele" Jame’ Selling Edward Bacon Here: | Melt Hallway (of Ohattanooga, Tonn,)-—Ow 
pened State of Md., L. Victor Baughman, A. P. Gor belt railroad ae eae <> ited 25 miles of 
N.Y Office, 2 Wail 8t.—(V. 78, p. 1906; V. 79, D "150, 211, 266, 268.) anand, of Union By. fo z 3 7 
Baltimore & Potomae BB.—8ee Phila. Balt. & Wash. RR. I bee aly 1) 1 1545, to Als nth 4 oe “ett mod, 1608. 
ange r & Aroostook RR.—(See 7 ym Me., north- | anteed to mee m lst 7% oe bonds, taxes _. Ly my 
on to Van Buren, with —— total 412 miles, viz.: Broom ts $300,000 ‘by Alm Great So. Ry. There 7 3, 3008 
nes owned— Miles Seb csc tntoat do dont 5 to duly, 180s" inal.“ cul 2} 1 ' 
Brownville to Caribou and br. br 205 | Ashland Jot, to Fort Kent... 96 | coupons paid from Jan., 1901, to “(0 63.p- bso. | 
town reenville an: Aroostoo’ rthern, iy 
K. Iron Works...........-.--- ~ | eiuuwtu.. 16 | ae eee Pe ee peer Teenten, H. J. v0 Ma 


j Flemingto: Lo 
RGANIZATION.—Organized Feb. 13,1891. State of Maine refunds 1 pms ‘mL; voted yal operated, 82 tiles 't Waited Oom } 5 ts i} 
95 oo of “all taxes levied. For organisation see V. 66, p. 855. 7, ste 'N Sot cnuinas pallens rental. ; 
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RAILROADS. mnies| Date |sise, or| 4 mount INTEREST OR DIVIDENDS. ae 
cnguastine of column headings, &c., see notes} of of oun! Rate When |Where and by} Stocks—Last 
iad m first pageoftables. Road.|Bonds| Value. |OBtstanding |" Gon P""| payable Whom 7) Dividend. 
Boca ¢ "eT $675,000, g.. call 110...c*} 52 | 1903 | $1,000 6g. |A. & O|N.Y.,U.8S.M.&Tr. os. Apr. 1, 19238 
Boonville t. L. & South. asi 81,0 000,000.c*} 44 1,000 6g. |F. & A. N. Y Amer. Ex. B Aug. 1, 1911 
Boston @ Albany—8 oak ($50,000, auth orized).. 100 See text.) Q.—M. Boston, Of. Ter. Station J’ne 30,’ lg 
Bonds (not morienee), cua 1a Sis - 3 > = 2 Apr. } 1953 
Bonds (not mo; ) ,000 . 0 , 
ds. 500, UITENCY .......---- 1,000 34g J. & J. do do Jan. 1, 
Ses : 2 Fda Meee Mints 
Bonds, not mo bse 
m4 do — 1,000 4 |A.& 0. do do Apr. 1, 1982 
Bonds, do 1,000 4 F. & A. do do Feb. 1, 1913 
Bonds, do Sas 1,000 4 M. & 8. do do ch. 1, 1915 
Bonds, do Pus 1,000 4 J. & J. do do July 1, 1916 
Bonds, do stb 1,000 4 |A.& O, do Oct.,191 
ae 1839 ae Wise] 0 a | art ele 
Bon¢ o e 
gy a 183 inte ata) PSactowegae™ § Sop. t0e a8 
> r cent, non-cum' ve le ‘ pt.1, 
os ees ponds. f. not mort. or subj. to call 1,000 4 F. & A, do do Feb., 1 
ovem’t bonds, s.f., not mort. or subj. to = ---- | 1887 1,000 a F. & A. do do Feb. 1 1937 
Bonds (not eens for ne & & ref........... ina ie 10d0&e ‘ i‘ P F- é 4 4 4 Aug. 1, . 1948 
Bonds, not mortgage, gold............... -.-.-- oar onte ,000 . Je . O) 
Bonds, $5,454, saceuted by Fitchb. stock..| .... | 1900} 1,000 3g. \J. & J. do do July i 1950 
one Se “7: | 1803 | Ioo0 Sissi s+ fs |e>ae 
mn RAE PANIED vencnscintsoncscace ene d . . an. 
Sastern RR.certs.of indebt.1et M. , &8.t. snotdrn.c} 111 | 1876 &s 6g. |M. & 8.|Bosat.; , , Baring Br.| Sept. , 1906 
Portsmouth Great Falls & Conway 1st mort.....6 1877 bi 445 JJ. & D. Boston, at office. June 1, 1937 
eon | | | ee i |S, & 3:\Boston Oftice & Ved.Tr Sept. 1” 1908 
estown land mortgage notes.............--.. ‘tine 4 x ° ° . “ 
Port. & Roch. Termin: bends (no mort.) ase’d.c} .... | 1892 500 4 A. & O. do oO Oak. 1, 1907 
Boston @ Prov.—S8tock, 10 p. o. guar. a ~— GB i ccs. 100 10 Q.—J._ | Boston Term., room 526) July 1,’04, 2 
ae not mortgage............... ---. 88-93) 1,000 4 J. & J. do do July 1, 191 
"ee reuse $,000,80, go ai| “6 | ia hooade mim eed & 3 Souact saan ue a as 
st mo: " c . a 
Boston inthrop’ & Shore Ist mort assumed. 1B 5 | 1886/| 1,000 5 M. & 8B. Boston, State Nat’! Bk. Sept. 7 1906 
Boston Terminal 0o.—1st mort., currency.OB..c&r| .... | 1897 |1,000&0) 343 | Text. | Boston, State Nat'l Bk.| Feb. 1, 1947 
Bruce Mines ¢ Al.—1s8t M.8250,000,gu.p.&1.red...... 17 | 1902 500 5g. |J. & D.IN. Y., Knickerb. Tr. _ Co. .| June 1, 1959 1, 1952 





STOCK.—Authorized, 000,000; outstanding Jan., 1903, $1,253,- 
000; par, $50. Dividends: 1897 to 1904, both inclusive, 5 p. o. yearly. 

BONDS. —All of the outstanding bonds are secured by the consol. 
mortgage of 1875 for $4,000,000; sinking fund 1 per cent of outetand- 
ing bonds if earned. The issues of a 3 1887 and 1903 are guaran- 
teed by the United New Jersey RR. & Canal Co. Guaranty. V. 76, p.918 

EARNINGS.—In 1903, 88, $1,394, e7Fi i> $235,255; interest, 
taxes, etc., sink. fund and other charges, 594; bal. -» Bur., $49,661. 
In 1902, gross, $1,121,127; net, $20 Soe ay. 76, p. 918.) 

Bennington & Rutland Ry.—See Rutland io 70, p. 685. 

Berkshire RR.—West Stockbridge, Mass., mnecticut State 
Line, 21 _—. Road opened 1842. Leased April ° 1893. for 99 years 

toN. Y. N. H. & H. RR. (ok BR Meola, Mask on stock, paid 
oJ. 15 at Housatonic Nat. Bk., Stockbridge, Mass. Lease to Housa- 
tonic RR. suspended but not canceled. ok, $600,000. 

Bessemer & Lake Erie mm. kansas Pittsburg Bessemer bo 
Lake Erie RR., Bessemer, near Pittsburg, Pa., to Conneaut Harbor, 
Lake Erie, ete., with branches, a total of 213 miles, for 999 years 
from Apr. 1, 1901; owns 10m.; total 223 miles. V.72,p.137. Au- 
thorized to operate @ railroad from a puint of connection with the 
Pitts. Bes. & Lake E. at or near Kremis Station, Pa., to a point on 
the Jamestown & Franklin RR., near Salem Station, Pa.; Stock, 
authorized, $500,000. Controlled by the Carnegie Co. and so by the 
U. 8. Steel Corporation. Guaranty of Marquette & Bessemer Dock & 
Navigation bonds, V. 77, p. 1228; V. 76, p. 1358.—(V. 78, p. 1167.) — 

Birmingbam & Atiantic RR.—Talladegato Pell City, Ala., 23 
miles ; branches, Rogans to ore beds, 9 m.,and no Ahan eisingers, 
3m.; total, 35 miles. Stock, $1,000,000, all common; par of shares, 
$100. Bonds, $500,000 forty-year 1st és, due Nov. 1, 1931 ($1,000 
each), iat. Pg M.&N.,in default. Year ending June 30 1903, gross, 
$63,165; def. under oper., 831,085; bond interest not paid. Pres’ dent, 
Sidney H. March; Sec. and Treas., Jo ohn Carlsen, 25 Broad St., N. Y. 

Bismarck Washburn & Great Falls Ry.—See a 
St. Paul & Sault Ste. Marie Ry. 

Bloomsburg & Sullivan RR.—Owns ae to Jamison 
City, Pa., 30 miles. Stock is $600,000; par, $50. VY. 6 . 80, 952. 
Year ending June 30, 1903, 88, $79 ,991; net, 7, 530; ; Interest, 
taxes, eto., $24,240; bal., surplus, $13,290.—(V. 66, P 2.) 

Boca & Loyalton BR.—Owns from Boca, 4 ‘aa Pacific 
main line, nortawesterly via Loyalton to Beckwith, 40 miles; under 
construction 6 miles additional main line and 6 miles of branches. 
Stock, $1, 200,000; par of shares, #15. Bonds cover also Roberts Lum- 
ber Co.’s property — 9 ae 52 — acres of pine lands, water-works 
ete.; Mercantile Trus' of San Francisco is mortgage trustee. 
ex are subject to call for sinking fund - = and interest. 

V.76,p 1191. Earnings for 15 mos. ending A , 1903: Railroad, 

ross, 13104,422; lumber, gross, $163,099; to T9267 D2 1; total net, 

5,156.—(V. 76, p. 1191. 

Bolse Nampa & Ow Riga to M hy, Idaho, 30°45 
miles, completed July, ree8. “Tn 1901 was extended from — @ north 
to Emmett, 28 miles, under charter of Idaho Northern Ry. In Jan., 
1904, extension from Emmett to Garden —- 45 miles, was re- 
ported to be proposed. Stock, $1,000,000; 100. In Apr., 1903, 
no bonds were to be issued “at present.” Soe “ending June 30, 1902, 
(58 miles), gross, $59,320; net, $25,581. President, E. H. Dewey. 

Boonville St. Louls & Southere ie aeosneie to Versailles 
Mo., 44 miles. Leased to Mo. Pac. = gan 1,1910, at annual rental o 
$25, 7000, taxes, expenses, etc. Stoo 000; par of shares, $125. 

Ronen & Albany Tl oars om Boston, Mass., to Albany, 
N. Y., 200 miles; numerous branches, 104 miles; leased lines, 88 miles; 
total operated, 392 miles. A consolidation of December, 1867. 

Leased in 1900 for 99 years to the N. Y. Cent. & Hnd. Riv. RR. for 
guaranteed rental of 8 per cent per annum on the $25,000,000 stock, 
peysble quarterly (Mar. 30, etc.], organization sxpeneee, interest on 

ds, taxes, expenses of maintenance ce, etc. The B. rey Png 
for certain property not included in the lease yt my in N. Y. 
Cent. 349 per cent 100-year debentures, thus ad re pe Sx ae 
a er 8 per cent guaranteed on stock. See lease in 69, p. 282. 
PchO®L,, 1102, 1246; V. 70, p. 74; V. 72, P. "645, 963.) 
Bonde’ of 1901 $2, 500, were for terminal facilities at Boston, of 
which $1,000,000 issued. V. 71, p. 1218; bs - . 44; V. 75, p. 752. 

DIvIDENDS—Cash dividends at the rate Rete cent 8 Foarly were 
paid for many years prior to the lease. a, 19 
a > ©. each in Mar. ye Si oC. & 4 AT « in Dow’ 

‘or 9 mos. ending March 3 


9 mos. Gross. Wer, Otherine. Oharges. 
1903-4...$7,417,526 $1,997,135 $241, - #2, 506,929 df. $208.59 295 
1902-3... 7,530,839 rnp wd 286,872 2/495, ,028 sr. 323,142 


EARNINGS (as reported to Sta’ te RR. Commission). +4 ear ending 
Jane 30,1 , £TOSSs, $10,131,309 it $9,554,325 De net, 
$3,159, 899, gainst $3,366,877; other income, 374.123 ; charges, 
$3 9; bal,, sur., $192,143. 

Figures a the lessee com ~ wi 


19013 2. 89, 890,305 #3, 710, 6.956 gi, "Bd6 135 ry 000,000 eres 
“ 5 =x 
7." 9/931;396 20,755 1,3 14,458 2000, ,000 208'302 
prom $187,500 v7, mme itself from in 
~W. 73, p. 1312; V. 74, p. 150, 629; V. 75, >. 732, 301. ) 





Fn ae & Lowell RR.—RoapD—Owns Boston to Lowell, 27 miles 
ranches—Salem and Lowell, 17 miles; Lowell and Lawrenoe, 12 miles; 
py 45 miles; Middlesex’ © Central, 11 miles; leases—Connecticut 
& Passumpsic, 146 miles; N ua & Lowell, 15 m.; Peterborough, 10 
m.; Northern N. H., m. pa subsidi lines 90 m. );. Ston rook 
RR., 13 m.; Wilton ERY en Leases mostly assumed by Bost. & Maine. 
LEASES.—Leased in 1887 for 99 years to the Boston & Maine at 7 per 
eent per annum on stock till Jan. 1, 1897, and vd pee cent thereafter. 
STOCK AND BONDs.—Stock authorized, erent 9,400. The debentures 
were described on page 2, Supp. of April, 18 895. 
Boston & Maine a, system with its many branch 
lines covers the territo’ ass., to Portland, Maine, 
(wo, and troy, N.Y, Springfiel: =: yo Oan., Rotterdam Jot. 





orcester, Mass. .» to Portland, Me., and all import- 

laces in New Hampshire: 7 See this com any. - 
ines owned. . | Lines d—( Oonel.) Miles. 
Boston, Mass.,toPortland,Me. ES ae 7458 
2 eee 115 | Nashua & Lowell........... -- 415 


Boston to Portland, E. Div.. 108 | Worcester Nashua & Roch... 994 








Conway Junc., Me., to North Connecticut River RR. 
- ene Ny wfl.- edceascoes +4 Other..... nasacpee 
‘ortsmouw ec. Ry. oe Trackage - 
Portland, Me., to Rochester, Total Onorated Jul x 
5 i tnenepesnecdabensestanes 54| 2d track (3rd & 4th tr. 10)... 23 
No. Camb. Jot, to Northamp- 
00, BEAGB..ccccdecceccs scence 99 | Controls Me. Cent. (which see) .816 
Sundry branches......-.....- 152! St.Johnsbury & Lake Champ.131 
Lines leased. York Harbor & Beach ....... 11 
Boston & Lowell.............- 97469 | Vermont Valley............... 24 
Concord & Montreal......... 9477| Sullivan County.............. 26 


ORGANIZATION, ETO.—An agreement with N. Y. N. yl & H. ‘ard- 
ing division of territory was made in 1893. V. 56, p. 4 _ 

Stock.—Of the $23,838,070 stock outstanding J as 1903, $1,128 
200 was _ by trustees as collateral for Eastern RR. certs. of indebt- 
edness. pT, BY 129. The stockholders voted on Oct. 8, 1902, to 
issue $1, 000 additional common stock (of which in BH 1904, 

$200,000 had been sold) and $2,000,000 twenty-year bonds for im. 
provements and equipment. V. 75, p. ‘665. 

DIVIDENDS. § ’87 ’88 ’89 ’90 7 '92 '93 '94 to Jly, 99. To Oct., 1904 
On common.?10%9 9 91g 8 8 6 yearly. 7p. o. yearly 

BonbDs.—As to debentures A. ont a ed of April, 1895. Under 
the lease of the Fitchburg RR. the B.& M. issued its $5,454,000 
5 -year 3 per cent gold bonds to purchase, $ for $, the same amount 

tehburg ——— a — ted = Btate of ee and by 

pF an persons; V. p. 901 $1,000. bonds were 
sold for Per ioOe aD inprovainents a jaan ous coe lll and inJan., 
1903 a 553, y-%, 1111; V. 75, p. 665, 
1301; ona p. oo ne? Notes ‘payable, M ar. 31, 1904, $1,700,000. 

B. My M. guarantees $1,328,000 first 58 of Bt "Johnsbury & Lake 
Champlain. Also interest on '$274,000 Manchester & Lawrence 4s. 
J ointly with M. Cent. guarantees epee Fortiand Station bonds. 


ges y > months ending Mar. . 
Int.,tazes,etc. Bal., 


9 mos.— Oth. ine. 
1903-4 .. $26, 103: 225 $7,177, 965 $386, 761 $6,153,766 $1, 410, 960 
1902-3.. 24,999, 1258 6,898,761 358,747 6,102, 6761 '154,832 
ANNUAL REPORT.—Annual meeting second Wednesday in October. 
Annual report y toy in V. 77, p. eu a results as follows: 
Year Endi 30. 4 1902. ao. 











— opera’ oe 2,265 
wes department. . -- $12, wie. 115 $11, 557, 583 #11. 17 757 
Freigh department -- 19,96) 9457 18 732,089 a 210 0,599 
ails, express, eto -1)531,484 = 1,482,91 9 1,378,402 
zeal 88 earnings. 33,613,056 1,7 36,758 
i entee 3. s Seoen as panei $00,736,768 





9,997,444 856,835 
1,366,997 2,268,588 








5,062,922 5199, 
1,629,514 1,547,315 
1,764,359 1,645,000 
151,285 151,285 
Balance, surplus............-... ~~ $22,186 $22,367 $45,413 


OFFICERS.—President, Lucius {Tuttle; 4th Vice-Pres. and General 
Auditor, W. J. Hobbs; urer, Herbert E. Fisher. Office, Boston. 

Directors—Lucius Tuttle, Richard Oiney, Walter Hunnewell, Henry R. Reed, 
Boston; Joseph H. White, Henry M.  Aeegss S — 7 line, Mass.; L. . Ledyard. 
Henry F. Dimock, C. M. Pratt, New York C. Lawrence, Medford: r- 
Cochrane, Boxts on 2 H.; William Whiting, Holyoke, Mass.; Alexander 
—V.7 7, Pp. i45,. 297, 347, 947; V. . 78, Pp. 707, 819; Vv. 79, p- 211.) 

Boston & Providence te Boston, Maas., to Fvovihenee, 

I., 44 miles; ae, = = Leased for r 99 years, sued i, 

, | eae te, OM Colo’ my RR.; rental, “10 Pp. © yearly on stock.—(V. 78, 
P 

Degen Revere Beach & Lynn RB.—Owns poner. 
from 1 aH to East Boston, Mass., 9 miles, qoanoeins ti Boston by +L 


company’s f terry boat; Boston Winthrop & Bho: 


ast Row 
es, with branches 3 tailes. oft the 4 rt of 1897 $289" 
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RAILROADS. l INTEREST OR DIVIDENDS. —— + ol- 
Miles | Dare |Siezr|,Amount | Rate Per When |When Payable, and by "igo kan” 
on of column h &c., see notes; 0 0 ‘ar a er) en n " 

Sees on first page ene 5 Road. Bonds Value, Outstanding! "Cent. | Payable Whom. Dividend. 
Brunsw. eae. —I1stM., $12 2000000. al 105 | 1902 $1,000 | $2,100,000; 4%. J. & J. In default. Jan. 1, 1952 
nsw. & t— ATLANTIC Coast E } 

ee: Pd me ryt 2 ILE IRE r| 6 | 1882) 1,000 184,000 6 J. & J.\N. Y., Farmers’ L. & Tr.| Jan. 1, 1907 

pens a ey 000,000, fold, interest as rental o*| 6 | 1891/ 1,000 546,000 5g. J. & J. do do Jan. 1, 194) 
EE ERIE RAILROAD. 
= rato , iinsheniee & Pittsburg—Com. stock.Tr| .... | --.. 100 See text.|F. & A.| N. Y.,36 Wall Street. |Feb. 15,'04,3 
. stock, non-cum.; com. 6%; then prorataTr| ..-. | -..- 100 6in 1903/F. & A. do do oe 7 ag t 2 
R. & P. st M, x shester to Salamanca.Un.c*| 108 | 1881 | 1,000 6g. \F. & A. do do 192 
R. & P. consol. i., $20,000 per m., gold, g.Um c*| 276 | 1882/ 1,000 6g. J. & D. do do 1, 1922 
B. R. & P. 1st general M. ($10,000, 000) g..-Ume*| 276 | 1887| 1,000 5g. |M. & 8. do do Sept. . 1937 
Lincoln Park & Charlotte lst M., gold, gu.Un.c*| 10) 1889; 1,000 5 g. iJ. & J. do do Jan. 1, 1939 
B. R. & P. car os gol. due semi-annually --e| eee. |"90’98) 1,000 5 g. J. & D. do do 1904-1 
Equipm’t —_ = s. f., Ser. A...G.o*| .... | 1899 | 1,000 449 g.M.& N do do May 1, 1919 
do rio 1,00 $1,608,000 00 each, g.,8.f.G) .... |1900-1) 1,000 449 ¢.M. & N. do do May 1, ’20-21 
do dD. #2, 000, g., red. 105, 8. f...| .... | 1902 1,000 419 g.M. & N do do ‘Nov. 1, 1919 
Securities of ‘Tistea’ Coal Properties. | 
Jefferson & Clearfield C. & I., pref. stock... ...... «ooo | em 100 1,500,000 5 F. & A. Checks mailed. Feb.15,’04, 219 
lst M., g., sinking fund, drawn at 105..... G.c*| .... | 1896 | 1,000; 1,588,000 5 g. |J. & D.| N. ee 36 Wall Street. | June 1926 
2d M., gold, s. f., drawn at 105........- Usm.c* .... | 1896) 1,000| 1,000,000 5g. |J. & D do June L 1926 
Roch. & Pitts. Coal & Iron, lst M., g.,8 f.. ....¢} .... | 1886/ 1,000 | 691.000 5g. |M. & 8. do do Nov. 30, 1 
Helvetia, ueenase money, mort. y+, 8. £.Ce..c*| .... | 1896} 1,000) 1,064,000 5 g. |M. &N. do = May 1, 1946 
1st M.of 1902, $2,000,000, g., red. red.i05, 8.f.G.c*| .... | 1902} 1,000 | 1,250,000 449 g.\F. & A. do Aug, 1, 1932 
Buffalo & Susquehanna KR.—Pret. etk.,4% non-ou.| .... | .... | 50! 3,000,000 4 Q.—M. |N. Y., Fisk & — . an June 1,’04, 1% 
lst M., g., 8. f., Ped. at par................ Me.c*&r| 102 | 1893 | 500 &eo. 316,500 5g. |A. & O.| N. Y., H. Fisk & Sons. | Oct., 1913 
1st refuniing mort., go a ( (see rye 00 a a 172 | 1901 11, 000&o, etter 4g. \J. & J.|N. on Apr. {. 1951 
Buffalo ¢ Susqueh. Ry. —8tock, $10,00 aut ge- . TE hncoccenson por 
pA M.. $6, 6,000,000, & . _” ahaoe etar| |... | 1903 1 0008 2,500,000 41g g.|M. & N.|N. Y.. Fisk & Robinson. sa Hod 1, i083 
Burlingion ‘Oedar Rapids @ Northern—Stock....Tr.| ..-. 100 | 7,150,000 6 J. & J.|N. Y., Corn Exch. Bank.|J 
lst mentees lawfnl money...........-.-- F.c"ar| 363 | 1876  100&e.| 6,500,000 5 J. & D.|N. Y., Central Trust 
Ced. Rap. I. F. & N. W., con. 1st M.,g., guar.Ce.c| .... | 1881 | | 1,000! 1,905,000 5 g. |A. & O. do do Sone ? 1921 
B.C.R.& aa lst M. & col. trust, gold... “Fc: ar 1294 | 1884 |1,000&¢ 11,000,000 5 g. |A. & O. o do Apr. 1, 1934 
Minneapolis & St.Louis, 1st M., gol (assumed). Ce 12 | 1877; 500 } 150,000 7 g. \J. & D.|N.Y., Hanover Nat. Bk.| June 1, 1927 








Burlinaton &@ Missouri Vail ee CHICAGO BUR'LINGTION & QUINCY. | 











000 reserved for Boston W. & 8. 58; balance unissued is forimprove- | to build 19-mile branch. See . 78 p. ¥ Wh p. 183, 347; V. 73, p.1009; 


ments. (V.65,p.68.) Notes payable Jaly 1, 1903, $295,000. 
DIVIDENDS. Ponte 92. 93. ’94. °95. ’°96. 1897 pen A 1904. 
Percent. $7yearly. 54 5 4% 4 3 
EARNINGS.— Year ends ng my Reoers = ae Se . in y 69, p. 953. 


Year. Gross. nt. & taxes. “si7,000 Bs aa 
1902-03....... ne "399 sri 672 860,080 
1901-02....... 485,139 75, 162 57,561 
—(V. 65, p. 68, 568; V. 67,p . 1000; V. 69; 953.) 

Phen my ane 1 Co.—Owns Southern Union Depot in Boston 
ned in 1899. V. 68, p. 40; V. 69, p.591. Boston & Albany, New 
ngland, Boston & Prov., Old Colony, and N. Y. N. H. & Hartford RR. 

Cos. each owns one-fifth of the $500,000 capital stock and pay as rental 
in monthly instalments sums sufficient to pay all expenses, charges, 
interest on bonds and 4 per cent on stoc These companies are 
jointly liable for an: has aes in case of foreclosure. stered int- 
erest payable Q.—F.; coupons F & A.—(V. 69, p. 129, 591.) 

Brockville Westport & Northwestern Ry.—(V. 75, p. 1252; 
V. 76, p. 101, 211, 809; V. 77, p. 2097.) 

Brooklyn & Brighton Beach RR.—V.69, p. 228; V.75, p. 1353. 

Brooklyn & Rockaway Beach RR.—Owns road from East 
New York (Brooklyn) to Canarsie Landing, Jamaica Bay, 34s miles (of 
which 3 miles double track), and operates ferry to ‘away Beach. 
Operations suspended during winter months. On Jan. 20,1903, Henry J. 
Robinson was appointed receiver; foreclosure 38000 gold ¥. + p. 211,971. 
Stock is $150,000; pe. $50. Bonds, $338, old 68, due May 1, 
1931, int: rest in default since Nov., 1899. Floatin debt Apr., 1904, 
$293,478; real estate mortgage, $30,030. In yearen ng June 30, tit 
gross, $4, 032; def. under operatin ig $8,672; other income, $4,471 
int. and taxes, $27,843; balance, eficit, $32, 043.—(V. 76, p. 971. ¥ 

Bruce Mines & Algoma Ry.—V. 76, p. 704. 

Brunswick & Birmingham BRR&R,.—Brunewick, Ga., to west 
bank of Alapaha River, 174% m., including trackage, 21 m. Control 
was acquired of Ocilla & Irwinville projected from Ocilla to Ashburn; 
also in interest of company, of the Hawkinsville & Florida South- 
ern, Worth to es le, 7 44 ee with branch from Davisville 
to Isaacs, 11 miles, Sy 77, p. 1294. In Mar., 1904, the 
Atlantic & Satuiesn y. BBS to purchase the’ road, and 
foreclosure sale has been set for Aug. 2 to give good title. V. 78, p. 
1391; V. 79, p.151. Stock and bonds peeeeeuaes, each $20,000 per 
mile. V. 78, p. 1548, 1781; V. 79, p. 151, 21 

Buffalo Bradford & Kane Bef auge.) Owns Brad- 
ford to Smethport, Pa., 26°11 miles. Leases Ormsby Jc. to Mt. Towett, 
Pa. (Big Level & Kinzua RR.), 10°48 miles, and Mt-Jewett to Kane, P: 
(Pitts. & West.) 11°49 miles. Total 48°08 miles. Successor to the Brad. 
ford Bordell & Kinzua Ry., acquired at foreclosure in Dec., 1903, Dy 
Buffalo & Susquehanna interests. V. ble: 2279, 2338; V. 
p. 101. Stock, 300,000; oe of one} President, M. E. = 
sted; Treas., F. A. Lebr.— 78, p.1 

- ffalo Creek RR.—Owns 6 dl of terminal road in Buffalo 
N. Y. In December, 1889, leased for 7 of charter less one day, to the 
Lehigh Valley and the Erie RR., which together own entire capital 
stock of $250,000. Dividends in 1898-99 to 1902-03, incl., 7 p. 6. yearly: 


Buffalo Rochester & Pittsburg Railway.—(See Map.)—Oper. 
ates from Buffalo and Rochester, N. Y., to the -y? wen coal regions. 

Lines owned an eee Miles. Trackao e (Con. )— Miles. 
Buffalo Creek, N. to Howard Penn. RR.—Penn. RR. Jct. to 
81 amped Pa. 
Clarion Junc., to Lindsey, Pa.. 60; Other...... he 
Rochester to Ashfo rd, ‘Leased-iiniire sk own’d— 
Charlotte, N.Y., to Lincoln Pk. 10 Johnsonburg & Bradford RR.-- 
Indiana branch..............--. 63 Howard June. to Mt. Jewett. 20 

Leased—Stock not owned. 

Allegheny & Western—{¥ 

Punxsutawney bog Pa. 60 





Trackage— 
Erie—Mt. Jewett to Clarion — 21 
Pitts. & West.—Butler, Pa., to Cleartield & Mah 
| a eigeree 41 Clearfield to Beech Greek RR. 26 
Ribeid Jc., Pa., to Allegheny 33 Mahoning Valley RR........... 


'& 
Total July, 1904 (/See separate statement for this company) ..553 
ORGANIZATION, Erc.—Successor in March, 1887, to the Rochester & 
Pittsburg, which was foreclosed in Oct., 1885. Plan of reor, ‘anization 
in V. 41, p. 516. The entire capital stock ($4,000,000) of the Rochester 
& Pittsburg Coal & Iron Co. is owned (V. 66, p. 1088) and through that 
company in May, 1896, control was acquined of Jefferson & Clear- 
field Coal & Iron Co. (see Miscel. Cos.) with $3,000,000 stock. For 
bonds of these coal companies see table above. Cleartield & a 
securities are guar. eee pow J & Western, see below. In Aug., 1901, 
allied interests purchased upwards of 25,000 acres of coal lan 8 in In- 
diana County, Pa., a 28-mile branch to Ernest, Pa., was completed 
Aug, 1903; also 35 miles additional to —_ coal lands near Vinton- 
dale, Pa., 18 miles being trackage. V.75, p. 183,347. A 19-mile 
branch to other coal lands in Indiana Co., Pa., acquired in Dec., 1902, 
by the same interests, was completed July te 1904. V. 77,~p. 354. 
STOCK.— Sees stock was authorized in Nov., 1901, tobe eons 
from $6,000,000 t ; of the new stock $1,000 was 
issued July 1, 1902, in exchange for $1,000,000 aie 2 deben- 
tures, and of the balanse stockholders subscribed to $1,300,000 at par- 
the proceeds to be used to build 45 miles of new road, the remaining 
$700,000 being subsertbed by stockholders at par in Feb., 1904, 








V. 74, p. 1250; V. 77, p. 354; V. 7 
DIVIDENDS (p. ©.) bin —— 7 - "99. ’00. 2. 702. '03. 1904. 
Preferred...... -¢ ls 2 6 6 6 Feb.,3 
Common.......- 4 5 Feb.,3 

On common in 1903, Feb. 1 2lg P. 0.3 5 Aug. 3 p. 65 in “1904, Feb., 3p. o. 

Bonps.—General 58 for $5,573,000 are reserved for prior bonds, ete., 

The $2,000,000 debentures ‘of 1897 in the treasury in Jul 
1903 are convertible ge ge stock at par and subject ys 
call at 10249; they are be by any subsequent mort- 

e unless leode” for refunding © existing Pe liens or for ex- 

nsions Nong yey Bee V. 64 2 p. 1009,1111. R. &P. 
income 68, $5,000. A sinking fun of5 _——_ will retire ser. A, B 
and C Ae bonds annually on May 1, £ eae at or below 

ar; eager to be applied to the pan AF additional equipment. 
és 68, p. 1131; V. 71, p. 501; V. 73, p. 348. Series D have an annual 
sinking Panay of 6 p. o. for purchase of bonds Sept. 1 at 105 and inter- 
est; if not purchasable, bonds may be drawn by lot. Real estate 
mortgages bearing 5 p. c. interest, $304,000. 

EARNINGS.—11 mos., 1903-4..... Gross, erty 127; net, $2,811, aoe 

July 1 to May31. § 1902-3 “Gross, 5,018; net, 2,889, 

For 9 mos. ending Mar. 31, 1904, net, $2, 376, rie against $2, ‘318, ott 
in 1902-3; other income, $29,803: charges, $1,246,439; balance, sur- 
plus, $1,160,255, against $1,249,9 

ANNUAL REPORT.—Fiscal b Nae’ a June 30. The ann b mecting is 
—_ at New York on the third Monday + November. rt for 

902-03 was given at length _ V. 77, p. 347, 353; see also e torial 
375. In 1902-03 carri 126,314 tons of bituminous coal (out of 
p 893,900 total tons of freight moved), against 4,655,783 in —— 























Year end. June 30— 1903. 1902. 1901. 
eee se Yee 299,584 303.6 698 $4,99: 
Toss i 4 z, 147 
Net earnings. . ’519,018 tae 661 Sites 1,863,267 
er i 20,662 926 9,988 
Total receipts $2,539,680 $2 ai ser 1 sea'ss 
Interest, on bonds.-..” $724,04 $731,472 $710,158 . $683,321 
Int. on floating d 259 
Rentals « «=... --------. 477,698 476,251 473,726 303,114 
Special appro’ns, eto. 1,043,723 640,994 552/365 330/425 
Dividend on pref.....(6) 360,000 (6) 360,000 (6) 360,000 (4)240,000 
Dividend on com. .(4%9) 313,000 (4) 240,000 (2)120,000  ....... 
*Balance....... -----6Ur.$157,845 sr.$90,704 ar.$205,. 305 sr.$325, ‘74 


* In addition to this surplus there was received TY mvestments and “cred- 
ond relied profit and loss account” $600,000 in 1902-08 and $100,000 in 
Ovstouns.— Prost. A. x Sates Rochester; Vice-Prest., Adrian Iselin 
Jr., N. Y.; Treas., J. F. —y Rochester; 8 Sec., J. H. Hocart 
Directors.—Henr: G. amy, . G. a, 4. Iselin, Jr., W. H. Peckham HL a 
Barbey, Walter G. Onkman, C. O’D. Iselin, J H. Hocart, A. Richard, W. Emien 
Roosevelt, Ernest Iselin, Oscar Grisch, John L. f 
N. Y. Office, 36 Wall 8t.—(V. 78, p. 228, 583, 701, 1781.) 


Buffalo & Susquehanna RR.—/See Map. )—Operates a line ex- 
tending from Se Pa., to Wellsville, N. Y., with several 
branch lines, including 20 mi Total mileage,172,. The com- 

any is extending its lines 56 Fm + ~* Sinnemahoning southwest to 
Trier, DuBois and Sykesville, Pa., where recently acquired coal 
properties are located; of this extension about 30 miles were com- 
pleted in June, 1904. ‘In Sept., 1903, the Du Bois Southwestern RR. 
was incorporated with ,000 authorized stock to build from Sykes- 
ville to South Bend, 50 miles. V. 77, p. 768, 1301; V. 78, p. 102. In 
Dec., 1903, the same interests acquired the Bradford Bordell & Kane. 
vs 77, p. 2338; V.78, p. 102. 

BUFFALO EXTENSION. —An extension is also being constructed om 
Wellsvilie to Buffalo, 84 , under charter of the Buffalo & ~~ 
hanna Railway. See the Ry. Co. below and V. 76, p.593; V.74, p. 1 
V. 75, p. 76, 6 5, 922. 

BUFFALO & SUSQUEHANNA COAL & OOKE Co.-This company, the entire 
stock of which is owned by the B. & 8. RR., owns coal Dade ot Medix, 
DuBois, Troutvilie, Big Run and Plumyille, Pa. These lands are es- 
timated to be underlaid with upwards of 81,000,000 tons of coal and 
are entirely free from liens. 6 DuBois property is in active opera- 
tion. V.77, p. 1391. 

8Tock.—Common on St. on0 all owned by B. & 8. Ry., $3,518,000; par of 
shares $50. In 190% p.c. non-cum, pref. stoc was 
guthorined, of which $3,000,000 was sold. see application to list, V. 
78,P 

va OOe th —- en yao ¢c.in —_ —~ Be 5 p.c. yearly since to 
July, 1 nelusive, pa’ -J.; on prefer . © quarterly Mar. 
since date of issue, beginning with Sept., 1902. ah . 7 

Bonps.—The 5 per cents of 1913 have been reduced by the operation 
of the sinking fund and by oeteneng into 48 of 1951 to $324,500. 
They are subject to call at par for sinking fund in order of numbers, 
beginning with highest. V.65, p. 234. 

The 4 per cents of 1951 are secured by a first penne opt ey 
the entire property, and are further secured by deposit ure) 
money mortgages amounting to $1,790,000 on coal tands < oft ‘ow baten 
Coal & Coke Co., about 3,945 acres. Of the bonds not exceeding $3,- 
760,000, including bonds set aside for refunding purposes,can be issued 
on the 172 m. of road and the coal property at Tyler. Further amounts 
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; RAI REST OR DIVID! Bonds—Prinei- 
F explanatio f — & tes —_ w a a PT) Amount | Rate —_o = a =m 3 d b: yah es Pa 
‘or on of column hi 6., 866 DO’ 0: o ‘ar r en ere a! an loc. 
on first page of tables. Road.|Bonds| Value. |OUtstanding| “oe, |Payable Whom > “ Dividend. 
Cal. at ay M., g. ($2,000,000, gu. p. Aa) 9. .f.| 60 | 1898 | $1,000 $748,000 5 g. A. & O. San Fran. & New York. Apr. 1, 1928 
outiernta FS EE SOUTHERN PACIFIC R = 
lear field—1st M. ($2,000,000) “= % o*| 103) 1891; 1,000 1,279,000 5 g. a J.|Phila., Broad St. Stat’n.| Jan. 1, 1941 
aes Ge viet BAOTOSASO. ...002..ccnccese- €.c*| 30/1880) 1,000 81,000 6 ¥. & A. do do Aug. 1, 1 
maol, M.s. f. MOGGPR..... ..-.. .-.. GuP-.c* 30 | 1883 |506 &eo. 145, 6 |A. & O. do do Apr. 1, 1913 
Clearfield 4 Jefferson 1st pooseqnee. GuP...... o* 46 | 1886 500 &.| 1,000, 6 WJ. & J. do do Jan. 1, 1 
Tyrone & Clearfeld tet mortgage... | 196|1883| | ioodo00| § [S-4@3| do ao |3am a i618 
ne earfie st mortgage...... ..... ecccce y \J.* ° o o Jan. 2, 
Camden ¢@ Allantic—SEE WEST RESEY & SEA SHO/RE. : | 
Camden ¢& Burlington Oounty—Stock, 6 p. ct. guar.) 30) .... 25 381,925 6 (J. & J.|Phila., Broad St. State. July, 1904, 3 
1st M.,g., gu.p.&i.by Un.N.J.RR.&Can.Co.GP.c*| 30 | 1897] 1,000 350,000 4g. F. & A. do do Fev. 1 1924 
Canada’, il. —l1st M., g., Ottawa to Lacolle, &o.Fo*| 138 | 1889; 1,000 3,450,000 5g. \J. & J. siamese & Mont. yao 3 1 
Ottawa ja & pee? my _ ——_ a mae aséeas ote tes 4 | sence 1 22 wenneneens cocecene 
Central Counties, 1st mortgage, interest rental. . one ese 1,000 eocee | i —§ cecvesccce enssesee 
Canada Mich. ¢ Ohic.—1st mort. See V. 63, p.838| ....| .... | 1,000 | Worthless. | ...... fewones a mare 
Canada Southern—Stock.........2.0.---00-ceecccees Oe 100 | 15,000, Bee tert. F. & A./N. Y., Gr. Cent. Station.|/Aug. 1,’04, 1% 
lst M. $14, org money). SeeV. eo —— 404 | 1878); 1,000 | 14,000,000 5 \J. & J. N. v., Union Trust Co. | Jan. 1, 190 
2d M. for $6,000,000. Canad’n mone 404 | 1883 |1,000&c 000,000 5 \M. & 8.\N. Y., "Union Trust Co Mch. 1, 1913 
. & Bt. Ciaitiet M, gold. gu., p. i.(end).. 16 | 1895 1,000 130,000 4g. A. & O. Montreal, Bk. of Mont. Oct. 1, 1945 
Can. No.—L. Man. Ry.& & Gan. ,000 p. m. ) e ---- | 1896} 2100 2205,400 4 | eaane oonedbeaee Aug. 1, 1926 
Manitoba & Southe Division, 000 penn 82) sc] | S100} 2i77300) 4 | it | — Feb. 1, 1920 
an! & utheas v. per m. ecee | once 77, eeost | i secnaweece eb. 1, 
Gilbert Plains Branch, $8,000 per mile.... } 5 ag, eee 2100 244,700 4 | tie Nov. 1, 1930 
Ontario Div. 1st M. deb., 272,000 are 4198. 3 Oo| 287 | 1900) 2100 | 21,180,600 |4 & 419 g\J. £D30) London and Toronto. | June 30, 1930 
Manitoba Branch lines, *8 000 per mile....| <q) ....| -... esses. | $1,400,000 4 | aa 2; | aaa June 30,1930 
aan ok aeons ..| | s000| cae | “ee the S oeae | anne June 30,1980 
unflint Branc ECE La, Gem P y ma 2. |) lie une 30, 
——. Provincial bonds, $8, $8, 000 per nel cane ee p74 $349,000 : ly ab | sexta me fae 1, = 
erpetual consol. debenture stock................ PRG Tro , J. FO ndon, Eng. rredeemable. 
Deten. stock, $13,000 p. m guar. bi by Can. Gov't) ....| .... | --.--. ee oe 19 
lst land grant M.. red, 110 ( 75, p. 183, 549). ee ere £100 000,000 4g. |\F. & A. \Nat. Tr. Co., Tor. orLon.| Feb. 1, 1919 
a mee Stock, or rity seer meen — my | pty n4 . g. _ 4 ~ |N. > Bk. -of Com. oy roe 10a 13 
do rer. uey’ly’ ... or a \J ° ' o or London, Ene.' Aug. *e 4,713 
may be issued at not over $25,000 per m. for theconstruction or acqui- | leased for net profits for 20 years from Sept. 20,1898. Pres. 
sition of additional a also for new terminals, control of coal prop- vores V.-Pres., Geo. A. Newhall; Sec, and Comp., Thos. Molioreh, 


erties and for new equipment. V.73, p. 619. Total authorized issue, 
$15,000,000, but ad tional amounia at, $15,000 per mile may be is- 
sued for double-tracking mil y cove by the mo e.— 
. 73, p. 619, 899. A atniing fun odors, of 3 conte per ton of coal mined is 
Trovided for, to be invested in the bonds if purchasable at not exceed- 
ng 110 p. c.; otherwise in securities legal for savings banks in the 
State of New York. 
EARNINGS.—11 Sapte, 1903-4......Gross, $881,737; net, $306,325 
July 1 to Ma 1902-3......Gross, 920,936; net, 404,801 
orpens over 1 ie charges, after * _ other income, $316,- 
99 in 1903-4, agst. $354,380 in 1902-3 
REPORT.—Report rt for year ending June 30, 1903, was given at 
ay in V. 77, p. 1289, 1301 (see editorial, p. 1257). showing gross, 
.752; net (over taxes), $432,460; other income, $ $100,335; fotalnet 
ingome, $532, — interest and rentals, oe rae dividend on —_ 
175,900; div. eel, Oo 983; bal., a 007. In 1901-02, 
$835, 1743; net, $357, 269.—(V. 77, p. 2338; V . 78, p. 102, 2010, 3383. wy 
Buffalo & Susquehanna Ry.—Has under construction a lin® 
— Wellsville to Buffalo, N. Y.. 84 miles, as an extension of the Buf- 
o & Susquehanna Railroad (which see above). Upon completion 
a hie line the B. &. 8. RR. will be leased for 999 years for interest on 
bonds and a Gperemtess dividend of 4 p. $ yearly on the pref. stock. 
The B. & 8. Ry. Co. has acquired the entire common stock of the 8. 
& 8. RR. Co., ond it will thus contre. 3 ~ the ee of its line, 
a railroad extending from Buffalo, N. Y., to Sykesville, ay which with 
its several branches will have a total mileage of about 325 miles. The 
Buffalo & Susquebanna Coal & Coke Co. and the Powhatan oe - Coke 
Co. (V.75, p. 922,) will also be controlled. (See V. 76, ie 
The Buffalo & Susquehanna Iron Co., a closel affiliate —-~ 
is — on a tract of land adjoining ‘the terminal property of the B. 
&8. Ry. at Buffalo two blast furnaces (See V. = 2a p 922.) The Rail- 
way company will transport all the coal and _ « 
STocK.—Authorized, $10,000,000; issued, $7. 17, 200; par $100. 
Bonpbs.—The first 50-year gold 48 (authorized iseue, 000, 
of which $2,500,000 has been issued) are secured by a first lien on 
terminal property at Buffalo and the 84 miles under construction in 
New York State; also by deposit with the U. S. Trust Co. of the entire 
common stock of the B. & 8S. Raitroad Company.—(V. 74, p. 1040). 
See V. 76, p. 593. (V. 77, p. 1532.) 
*“*Burlington.*°—See CHICAGO BURLINGTON & QUINCY RR. 


Burlington Cedar Rapids & Northern Ry.—Operates: 


owned in |g = Leased—Ali stock owned— 
Burlington, Ia., Erin, Minn. Iowa City & wees, ince Te 
(less 11 jointly leased)...... .-296 | Cedar Rapida, I. F. & N. W., 
Branches owned to Postville, Holland, [a., to Watertewn, 





Riverside, Holland, etc.......310; So. Dak., RRA alc ecco $1) 
Ced. Rap. & —_. RR., &c. 109 
Manly Jo. to Northwood,....... 14 | Trackage (over C. M. & Bt.P.) 45 
Total operated Jan. 1, 1902....... sinadkesceacee coec cones cocese sbeSOO 
History.—The Chicago Rock Island & Pacific Ry., which in Jan., 
1903, had acquired all except sass, 700 of the $7,121, 740 —¥" _lanaes 
the road for 999 years from June 1, 1 , on & basis of fixed ‘eto 
and 6 p. c. on stock; the ney stock was exchan ed, $ $ for 6, ‘O1 
stock of the Chic. R.L&P ac. Ry. V. 74, p. 1194, = ; V. 75 By 
DIVIDENDsS— {> "94, 95. 96, = 98.99. 00.01.02 Since 
Per cent. 3 3 38 4 4 8 B., 3 ann tome At 
Bonps.—Of the 5s of 1884 (Contra Trust are 
reserved to retire, if deemed best, all F000 and Tdivisionat a -y Hd 
extensions bonds may be ——- at $15,000 per mile for s: “ and 
500 per mile for second track, total author. issue not be trated, 
Under C. R. I. & P. 4p. oc. mertgage of 1904 bonds eaeneneed te to take 
up consols issued to retire prior bonds. V.78, p. 234. 
Minneapolis & St. Louis bonds due June, 1927, sen seem 2, 1,101 





to 1,400, for $500 each ($150, — in all), have been assum 
REPORT.—Report for 1901 wasin V. 74, p. 1249; none since, 

Year ending Dec.31— 1901. 1900. 1899. 1898. 

Sees eevee $5,360607 G4848,277 $4,926,933 $4,545,643 
Toss jeetcee , 

Net earnings........ 1/852,593 1,250,842 1,432,761 1,430,821 

Other receipts..... m 102,714 260,981 123,101 _ 60,123 
Total netincome.. $1,955,307 $1,511,823 $1,555,862 $1,490,944 

Interestondebt..... $792,200 1,150 bg etx 275 99,400 

Dividends........... (6)427,239 (8)440 000, (8) 440,000 (4) 220,000 

Miscellaneous ...... aed 19,97 oe 893 

ae $320,587 ~ $404,651 


Surplus Sa ~ $717,823 ~ $260, 

—(V. 75, p. 28, 288, 1146; ne 76, p. 1142, 1191.) 
Butte Anaconda & Pacific Ry.—See Supp. for Jan, 1903. 
Calgary & Edmonton Ry.—See page 460. 

California Northwestern Ry.—Operates under lease the San 
Francisco & North Pacific Ry., extending from Port Tiburon, Cal. 
(whence ferry to Sap Francisco, é miles), to Ukiah, Cal., 106 miles, and 
branches, 59 miles. Also, in Sept., 1900, began to build an extension 
60 miles into the redwood forests of Mendocino and Humboldt count- 
ies, Cal.,of which Ukiah to north of Sherwood, 44 in., are in operation, 
a aa miles additional were completed in Oct., 1903. 

k, $3,000,000; issued, $1,566,000; par, $100. Bonds are issuable | 
at P25. 600 per mile, being gharanteed by San Francisco & North Pacitio, | 





—(V. 67, p. 370, 688, 788; V. 73. p. ote Vv. 76, p. 7 1, 1142.) 
The Cambria & Clearfield R n Jot. to mowers Mill 


m. A Seiesiiieten aan bee, 3. , 1903, with 
the Penn. & Northwestern, Millersburg RR. rvona, Ebens- 
burg & Black Lick and me © Olearnla ve V. 78, p. 828. Stock, 
$4,813,800, owned by the Pennsylvania RR.Co., which operates the 

A ein: abstract of the mortgage securing 5s of 1891 — in hs 52, p. 976. 
Of these bonds, $624,000 were on Jan. 1, 1904, own oy. the Penn. 
RR. There are also outstanding $10, 000 Ebensburg re Bl. Lick 1st 5s, 
due June 1,1943. For 5 mos, ending Dec. 31, 1903, gross, $1,099,- 
986; net, #302 02,608; interest and taxes, $130. B18: extraordinary ex- 
penses, $265,860. (V. 77, p. 195, 298. 

pret «& pariington County RBR.—Owns from Camden, N. J., 
to Pemberton. N. J., 23 miles; branch, Bur! 
7 miles; total, 30 ‘miles. Operated by the Pennsylvania RR., which 

tees 6 per cent . 4-7 Stock, 


guaran 81,925; par $25. Dividends 
in Janu and July. 5, arose, 31,598; net, $21,213; loss to 
lessee under rental, 416.203 * 1902, gross, $298,212; "nak, 2,890.— 
(V. 64, p. 373.) 


Canada Atlantic Ry.—Owns Depot Harbor, Ont., on Georgian 
Bay, via Ottawa, to Vermont State line, 400 miles; trackage to Swan- 
ton, Vt., etc., 10 m.; leases for 99 years Central Counties ~. 
Glen Robertson to Hawkesbury, 21 miles, and South Indian 


Rockland, 17 miles, and Pembroke & Southern Ry. branch from 
Pembroke to Golden ‘Lake, 21 miles, at 25 per cent o , ~~ earnings; 
total, 468 miles. The company runs through trains to treal, using 


the Grand Trunk RY; from Coteau, Montreal, 37 miles, under a "traffic 
contract. In Aug., 1899, absorbed Ottawa Arnprior & P; Sound. 

The Canada Atlantic Transit Company, organized in 1899 with 
el, ,000,000 stock, operates a fleet of steamers from Parry Sound to 

uluth, Milwaukee and Chicago. V. 69, p. 954. The Great Northern 
Ry. of Canada, together with the Canada Atlantic, forms a short 

ugh route for ocean-bound freight from Parry Sound to the deep 
water docks at Quebec.—V. 70, p. 279. 

STOCK, $6,200,000 common and $1,000,000 preferred, all issued. 

ReEPorRT—For 1902-3 in V. 77, p. 2157, showed: Gross, $1,908,02 
net above taxes and rentals, 91 ,090; net earnings of pan ag 
ete., $9,451; net revenue for int., ete., $700,540.—(V. 78, p. 1961) 

Canada Michigan & Chicago.—Bonds worthless. V. 63, p. 838. 

Canada Southern Ly ay Map New York Central é¢ Hudson R. 
Rail RoaD— © from Suspension Bridge station, includ- 

ing the Cantilever Bridge to Windsor, Ont., 226 miles; branches to 

Courtright, Ont., etc., 231 miles; total, 457 miles, of which 100 miles are 
nomin: y owned by proprietary companies. Trackage, St. Thomas to 
London, Ont., 15 miles. uble track 152 mil 

wy a gr oy comp: be a in Canada Feb- 

ruary 1868 and debt readjuate in 1878. In 1903 made a new 
lease tothe Ma h. Cent. for 999 years, the latter guaranteeing divi- 
dends on ody oak at 21g p. c. yearly to 1910, thereafter 3 ©.; also 
authorized a mortgage to retire the existin, bonds at maturity and pro- 
vide for improvements. V. 76, p. 1191, 1247; V. 77, p. 950. 

DIVIDENDS.—1889 ’90 ’91 '92 '93 94 '95 96 '97-01 0203 1904 
Since 1888 ..... 249 3424 3 3 3 21g 21g 2y’rly.2% 2 Feb.,l1o 

First div. (semi-an.) under lease, 144 p. c. paid Aug. 1, 1904. V. 78, 
p. 2598. 

ANNUAL REPORT. gn, 63060 report for ee in V.77,p. » 2387; Canada 
So.share of earnin, , eee bal. Jan. 1, 1903, $25.72 27; other in- 
come, $2,687; divs. ig )$375,000. In T9808 Canada So. share, $310,- 
167., Total sur. Jan.1, , $8,503. —(V.77,p. 2387; V.78, p. 47, 2598.) 

Canadian ta Ry.—Operates from Port Arthur, Ont., on 
Lake Superior, to Winnipeg, _ thence into Northwestern Canada. 


‘Mil Miles 
Port Arthur to Winnipeg... 439 | Gilbert Plains Jot.to Erwood 191 
Stanley Jct. toGunflint...... 67 Sifton Jct. to Winni — 21 


Winnipeg to Grand View.... Portage Jct. to Pembina..... 65 
Carman Jct. to 8...e.. 63) Morris to Brandon .......... 145 
Delta Jct. to Delta.......... 15 | Hartney Jct. to Hartney.... 51 
Neepawa Jc.to McCreary Jct. 74 ienereon to Ridgeville....... 12 


Total Mar., 1904 (including 351 m. leased from N. P.).......1,350 


There are also under construction 620 miles from Grandview to 
Edmonton (of which 71 were opened in June, 1904,) and 100 miles 
from Prince Albert easterly and between}]300 and 400 miles of branch 
lines in Manitoba. See Bonps below. 

ORGANIZATION.—William Mackenzie of Toronto, Senator George A. 
Cox and the Canadian Bank of Commerce are floating the enterprise. 

The Great Northern Ry. of Canada (see that company) and aftiliated 
lines passed in 1903 under control of Northern Consolidated 
Holding Co., and with the Canadian Northern wiil afford a through 
line to ‘Quebec and Montreal. V. 76, p. 704; V. 79, p. 151. 

The Manitoba lines of the Northern Pacitic Ry., 351 miles, are 
sublet from the Provincial Government fer 999 years from *Ma 
30, 1901, at 210,000 annually for first 10 yearn then $225,000 
for 10 years, then $275,000 for 10 years, and thereafter $300,000, with 
the option of purchase at any time for $7,000,000. The Manitoba Gov- 







































































ied - oe y - ry 
312 RAILWAY STOCKS AND BONDS. | VOL. LXX1x, 
ILROADS. | | INTERES IVIDENDS | Bonas—Princi- 
RAILRO/ —_————| Miles| Date |Size,or! 4 mount i? . - pal, When Due. 
For explnetes of column h &o., see notes} of of ‘ar | Ontatandin: oe ps | When |Where Fyne, and by t 
n first page of tables. Road. Bonds| Value. ant ‘Payable m. Dividend. 
Canadian Pacifie—Stock (See text)...........---- wees | eoee | _ 100 [Q84, 50090 ec text. r & 9.|N. ¥.,59 Wall St. & Lon. /Apr. 2, 04, 3% 
Pref. stock limited to 4p. o., non-cumulative....%| .-..| .... 2100 | 32,500,000 | & O.| London, Co.’s office. |Apr. 2; "04, 2% 
Canada Central RR. 2d mortgage (now l1st)...... 269 | 1880; #2100 973, 333 | é \ Femtons ontreal ov. 1, 1910 
quate Prov. due on Q. M. O. & O. and N.8.RR.| 370 82-83) ...... 7,000,000 4lop |A. & O. Montreal. Mar. 1, 1906 
an. Pacific, lst mortgage debenture sterling. .-.|8,221 | 1885 |2100 &c| 34,998,633 5 g. J. & J.|London, Baring B. &Co.| July 1, 1915 
1st mort. on Algoma Branch, gold.......... c*&r) 183 | 1888 |2100 &c ,650,000 g. J. & J. do do July 1, 1937 
t bonds, int. gu. by Can. Gov’t...c*&r| .... | 1888 |2100&0; 13,500,000 Sigg.'J. & J. do do July 1, 1938 
Consolidated perpetual debenture stock........ ---. | 1889 | 21 &o. | 80,846,802 a |\J. & J.|London, Comp’ys office.) [rred: le. 
SECURITIES OF PRINCIPAL LEASED, ETC., LI) NES. | 
Manitoba 8. W. Col. R’y $12,000 p. m., int. guar. g| 218) 1884 | $1,000 2,544,000 5 g. |J. & D.|N. Y.,59 Wall & London! June 1, 1934 
Atlantic & Northweat—1st mort. gold, guar..c*&r| 350 | 1887 |£100 4c) 41,330,000 5 g. \J. & J.|London, Baring B. &Co.| Jan. 1, 19 
8t. Lawrence & Ottawa—l1st mort., gol , Seetext| 58/1876| £50&c0) 2200,00€ (6) 4 |15J.&D.|Can. . office, London text. 
Ontario & Quebec stock guesentees n perpetulty secs | cece 100 2,000,000 6 |\J. & D.| Montreal and London. |Dec., 1903, 3% 
Ont. & Que. deben., interest guar. in perpe GFR.1 cose 21 | £4,007,381 5 |\J. & D.|London, Morton, Irredeemab} 
Toronto Grey & Bruce, lst M. , gold, int. as a A .| 191 | 1883} £100 4719,000 4g. \J. & J.| Toronto and London. July 26, 2882 
New Brunswick Ry.1st M.,gold,int.from or o*| 174/| 1884; £100 £630,000 5g. |F. @& A. mdon. ug. 1, 1934 
Perpetual conso ‘debent. stock, int. guar....... nit +oe 21 £858,300 4 J. & J. oO jeemable. 
Oalgary & Edmonton deb. stock, int. as rental.) BEBO | anccce 21,121,700 4 J. & J.\Can. Pac. office,London. ocneenes 
Minn. St. P. & 8. Bte. yor y and Duluth So. Bho reid: Altianticl —BSee statements of | those co mpani e's. 
Oane Beli—1st mort., $3,000,000, wwoee 5 yrs., &: 1 | 1901; 1,000 750, 5 g. J. & D.|New York or 8t. Louis.| June 1, 1921 
Oape Breton Ry —let M. 82 400,000 g.S......... ---- | 1901} 1,000 500,000 5g. J. & J.\July,’02, notpd.wh.due| July 2, 
Carolina Central—Bonds—see ads AIR Li NE Ry. | | | 
Oarolina Sheen tein -—_ $500, uP....| 41/1899 500 &o. $425,000 | 5 g. A. & O.|Phila., Gu.T. &S.D.Co.) Apr. 1, 1929 
Carson & Oolorado—ist M §o0,000 id, sink. fd. Mp.c* ar) 300 | 1892 1,000 2,000, @@ le. Bel __—wnacgenn uly 1, 1941 
Oarthage @ Adir.—1stM. #1, 000 g.gu.,Um.c*&r) 46 1892; 1,000 1,100,000 42. J. & D.|N.Y. Grand Cent. Stat’n . 1, 1981 
Oarthage Water.é@ Sack. Har. —1st M. g..gu.p.&i.end.|; 29 1891; 1,000 300,000 5g. J. & J. do . July 1, 1931 
Catasauqua & Fogelsville—lat Peak hy. g.PeP.c*| ... 1898; 1,000 135,000 4g. J. & J.|_ Philadelphia, P: July 1, 1928 
Oatawissa—Pref. stocks, 5% gu. P. See text. | | one 50'| 3,200,000 5 |M. & N.| Philadelphia Co.’s ottice! Mayi19, 504,21, 
1st consol. mort., $2,215,000, gold. PoP 2,215,000 4g. A. & O. do do Apr. 1, 1948 
Catskill Mountain—First m OTtgage........-- 50, 5 F. & A.|C’skill,N. Y.,Tan.NLBk.| Aug. 1 tr 
1 igi ATR RIO 238,000} 6 | ..... Divid’d pd. Sept. 10,'97.| Aug. 1, 
Oayuga ¢ Susg.—Stock, 9 p. o. rental D. L. & W . 589,110 9 J. & J. ‘| New York, 52 Wall St. \july 04, ‘ase 


Oedar Rapids Iowa Falls & Northwestern—See BUR LINGT oN or DAR RaA!PIDs & Nort’ HWESTE RN. 





ernment has the option to 
below and V. 72, p. 437; V. 

LAND GRANT.—Ot the entire land grant, 2,455,466 acres, about 363,- 
000 are held for account of Manitoba Government in connection with 
guaranties, 533,000 for account of Dominion Government as secur- 
ity for # mail contract subsidy, the remaining 1,500,000 to be sold 
from time to time through a selling ancney St at } less less than $3 
per acre. V. 76, p. 1083. See V. 75, p. 18 

STocK.—June 30, 1903, authorized $25, senate: all paid up. 

Bonps.—On Winnipeg and Saskatchewan divisions there have been 
issued first mortgage bonds, guaranteed principal and interest by the 
Government of Manitoba, at $8,000 per mile; also second mortgage 
bonds, unguaranteed, $2,000 per mile. See V. 75, p. 13853; V. Lew 5. 
In July, 1903, the Canadian Government guaranteed 50-year deben- 
ture stock at $13,000 per mile, with interest at 3 per cent yearly, for 
the construction of 620 miles from Grandview to Edmonton and 100 
miles from Prince Albert easterly. V.78, p. 1274. In March, 1903, 
the Province of Manitoba agreed to guarantee $10,000 of 4 per cent 
bonds per mile, maturing 1930, between 300 and 400 miles of branch 
lines to be constructed. V. 78, p. 1274. Total, 720 miles. 

In March, 1904, authority was asked to make a consolidated issue 
of securities in place of certain divisional bonds, with the right to 
make farther issues from time to time; also to purchase the Northern 
Extension Ry. . 78, p. 1222. 

The Ontario Division 4% (see V. 72, 338, 437,) were mostly 
in 1902 exchanged for an equal amount of 4s, guaranteed ens 
and interest, by the Government of Manitoba. V. 74, 1 882; V 
». 1398; V. 71, p. 235. In 1903 $2,000,000 perpetual consolidated de- 
penture stock was issued to acquire securities of controlled properties. 
V. 76, p. 1247; V. 77, B 87. Asto Imperial Rolling Stock 5s of 1902, 
see V. 75, p. 1353; of 1903, V. ag p. 1746, 1873. 

EARNINGS.—For 11 mos, ending May 31, 1904, gross, $2,827,200; 
net, $917,500. For year ending June 30, 1903, gross, $2,449,600; 
net, $860,300; charges, $637,400; sur., $222, 900 

President, William Mackenzie; Vice-President, D. D. Mann; Treas- 
urer, A. W. "Mackenzie; Secretary, W. H. Moore. Office, Toronto, Can. 
Directors— Wm. Mackenzie, D. D. Mann, Z. A. Lash, Frederic Nicholls 
and J. M. Smith.—(V. 78, p. 701, 1222 1274; V. 79, p. 151.) 


Canadian Pacitic (OR ee - @ trans-continental railway 
from Montreal to the Pacific Ocean, made up as follows July 1, 1903. 


Bere. the entire property in 1929. See 


us 











Montreal to Vancouver.. Under construction July 1, 
Branches and auxiliaries...‘ Ps amaiiseiecinnamena wate 
Leased lines...... coal 683 | Operated acct. of owners.... 873 
We POINT .ccccccaccuscscces 92 Also controlled but op. sep.— 
7Minn. St. P. & Sault Ste. M.1,469 


_— | {Duluth South 8. & Atlantic 565 
lotal in traffic returns.....7,748 See each co’s statement. 
In Jan., 1904, 115 miles of br hes were op d. 


History, ETc.—1incorporated Feb. 18, 1881, under charter from Do- 
a) of Canada, receiving $25,000, ,000 in cash as a subsidy, also 





A acres of ft land, all to be fit for settlement. The Ontario 

& Quebec, Montreal to Toronto J unction, 334 miles, was leased in 1883 
for 999 years, and its stock and bonds guaranteed. In 1902 leased for 
999 years the Ottawa Northern & Western Ry., extending from Ottawa 
via the Interprovincial Bridge to Hull and Gracefield, Que., and from 
Hull via Aylmer to Waltham, Que., a total of 151 miles, = nt con- 
struction from Gracetield to Maniwaki, 23 miles. V.73, Ly 1; V. 74, 
p. 937, 988; V. 75, p. 732. In Feb., 1903, 15 steamships for trans- 
Atlantic service were purchased for 21 417, 500, and in June, 1903, ac- 
quired Canadian Pac. Navigation Co. , operating. 14 steamers, chiefly to 
Alaska and Vancouver Island points. V.76, p. 435, 479, 1354. 


8TocK.—The company bought of the Dominion Government an annu- 
ity of 3 p. c. per annum onthe common stock for the ten years 1884- 
1893, the last — having been made in August, 1893. The issue 
of preferred stock must never exceed one half the ——- stock. > 
1902 the authorized common stock was increased m $65,000,000 
$85,000,000, $19,500,000 of the new stock a Ae =, to the rood we 
Solis! at par. V. 74, p. 267, 378, 829; V. 75, p. 553 
DIVIDENDsS— 2190.” 94. 95. '96. '97.'98. ’99. ’00. 01. 4 03. ’04. 
Common p. ¢. >5 y’rl 0 2% 24% 4% 4 549 5 a 5% Apr.,3 
Preferred p.c. )Issuedin1894. 4 p. ct. yearly (2 A. & O.) 
In 1903, on common, April, 21 p. ¢.; Oct., 3 p.c. V. 77, p. 348. 
BONDS, DEBENTURE STOCK, GUARANTEED Be wy Etc.—In May, 
1888, the company relinquished its exclusive ri ~ ht to operate in Mani- 
toba lines to the International Bounda: ppeees g the —— Gov- 
ernment guarantee of interest on $15, 000 of land bo These 
bonds were a lien on 14,680,100 acres of land. The 4 - ‘of lands 
covered thereby are being deposited with the Government from time 
My time towards liquidation < the ry 4! 8 liability; to Oct., 1903, 
500,000 was so deposited. . 77, p. 636, 1221. 
Orit o ot securities held pone consol, debeniure stock in V. 77, p. 637. 
In June, 1890, company agreed to guarantee the principal and inter- 
est of $20,000,000 4 per cents, to be issued by the Duluth South Shore 
& Atlantic; also 4 per cent interest on consol. bonds of the Minneapolis 
St. Paul & Sault Ste. Marie and in 1899 wor on the 2nd mortgage 
4s of the latter, and in 1901 interest on $1,2 Mineral Range 4 
r cent bonds, tne last-named being all aoeat June 30,1903. See 
y. 50, p. 874; V. 51, p. 239; V. 52, p. 608; V. 68, p. 669, 770; V. 73, p. 
556. Owns Dul. 8. 8. & At. consols. $15,107,000. 








To the Allantic @ Northwest Railroad, crossing the State of Maine 
the Dominion Government grants a subsidy of $186,000 per year till 
1906 and Canadian Pacific guarantees the balance of interest money. 

St. Lawrence & Ottawa bonds are endorsed with the Canadian Pacific’s 
acceptance of a 999 years’ lease at a rental sufficient to pay 4 per cent 
interest on bonds, and the bondholders’ agreement to accept interest 
at 4 per cent (instead of 6 per cent as formerly), and to refrain from 
a ec a (due 1910) during continuance of lease. 

The N runswick ae consolidated debenture stock has 
interest quasentecd by C. P.; interest on the first mortgage bonds, 
though not guar, is paid out of rental under 990 year lease of 18990. 

The Calgary @ Edmonton Ry. debenture stock is guaranteed inter- 
st at 4 per cent under new lease of 1903. V, 76, p, 435; V. 77, p, 636. 

The Ottawa Northern & Western Ry. loan issued in 1902 Tindee 
the lease is for $20,000 per mile of road and 1,000,000 for the Inter- 
provincial Bridge at Hull across the Ottawa River. | V. 75, p. 793. 

LaANpDs.—Lands unsold June 30, 1903, were 11,489,359 acres of —_ 
adian Pacific grant and 405, 703 acres of Manitoba South Weaste: 
grant, 186,712 Great North West Central ant, 3,598,987 British ©o- 
lumbia Southern and 160,431 acres of Columbia and Kootenay grant; 
total, 15,841,194 acres. In addition there will be acquired throug 
the Columbia & Western Ry. about . aes. 000 acres. Total sales : 

1902-03, 2,639,617 acres, for "39 ,695,67. 

As to land grant bonds of 1888, see e 75, p. 793; V. 77, p. 636. 

GENERAL FINANCES.—In 1902 stockholders subscribed to $19,500,000 
new common stock at par, the proceeds being used for equipment ‘and 
pn = tay together with $3,000,000 appropriated from the surplus 
earnings fund. V. 74, p. 378. 

Stockholders on Oct. ‘le 1903, authorized the issue of 21,417,500 
consol, deb. stock to Dyn: 15 steamships for Atlantic service and 
expenditure of $9,500,000 Fag ae Oy and improvements: also 
other > ~nth hy etc. In Dec., 1903 22,803,000 deb. stock was 
= on account of these expenditures. V. 77, p. 636, 1221, 2279, 

EARNINGS.—11 mos., 21903-4..Gross, $42,052,267; net, $12,763,193 

July 1 to May 31. 1902-3..Gross, 39,804,761; net, 14, 590, 790 

For 6 mos. ending Dec. 31, 1903, net, $8, 668, 048, against $8, 796, 184 
in 1902; charges, $2,731, 265; div. on’ common (3 ay 6.), $2,535, 000; 
div. on pref, (2 p. ¢.), g650, 000; bal., sur., $2,751,78 

ANNUAL REPORT.—Fiscal year now ends June 30. Annual meeting is 









held at Montreal on the first Wednesday in October. The re “' for 
1902-3 in full was in V. 77, p. 624, 636. See also editorial p. 
a “L 2-03. 1901-02. 1906-01. 

Miles operated end of year.... 748 7,588 7,5 
Passenger earnings...... “ (001,974 9, 359, 522 $8,083,370 
ES cndcccccsqncececceqcsoss 31 4,199, 428 18,983,186 
Mail, express and miscell..... 4 133° 318 3 944,104 3,788,648 
Renn momnangs. weeeeeseees-$43,957,374 837,503,054 $30,855,204 
posendcoancencsonad $15,836,846 $14,085,913 $12,109,376 
ae received......-.-.---- 1,286,812 958,827 933,425 
$17,123,658 $15,044,741 $13,042,801 
Fixed charges..... «-ee $7,052,196 $7,334,524 $7,305,835 
For steamships. . . i” 150,000 150, 150,000 
Dividends on common st’k.(512)4,647,500 (5) 3,250,000 (5)3,250,000 
Dividends on pref. stock..... (4)1, aoe on (4) 1,246,840 (4)1,222,506 


Balance, surplus..........- $3. $3,063,077 41,114,460 
New directors, Aug., 1903, V. 77 p48. 2 av 7p 47,701, 548.) 


Cane Belt RR.—Sealyto Matagorda, 93 miles. Branch to Gar- 
wood, 9 miles, building. Lincoln Trust Co. of 8t. Louis is the 
mortgage trustee. Bonds are issuable at $15,000 r mile, but all 
bonds above the $750,000 now outstanding will be in subordination 
to the lien of the latter on the present — 6. V.77, p 2338. Stock 
$100 —, =, a — in Nov., 1903, by the Atch. Top. & Santa Fe. 
V. 77, p. ear ending June 30, i9 3, gross, $207,971; net, $17,- 
227. of’. 71, z 1873, 2097, 2338.) 

Cape Breton By.—In Sept., 1903, road completed for 30 
miles east of Port awkesbury on the way to Louisburg; Subsid: 
$9,600 per mile. Controlled by the Dominion Securities (gee 
73, p. 393; V. 74, p. 986), which owns 95 per cent of the stock. In 
Oct., 1902, a reorganization committee, James G. Cannon, Chairman 
(Trust Co. of the Republic, depositary), requested deposits, but no 
= had been arranged to July, 1904. V. 75, p. 732. Stock, $1,000,- 

, all outstandin * of shares $100; mortgage for $2, —_—s 
authorized in July, 1 0 President, Myron E. Evans, Office, No. 22 
Pine Street, N. Y. City.—(V. 74, p. 775, 986, 1088; V. 75, p. 28, 732.) 

Carolina Central RR.—See Seaboard Air Line Ry. Co. 


Carolina Northern RR, eh from Lumberton, N. C., to Ma- 
8. C., 41 miles. W. Edwards of Sanford, N. C.,is re- 
Receiver’s certificate sien outstanding June 30, 1903, $20,- 
V. 76, p. 211. Stock, $500 , outstanding; par of shares 
$10. a year ending June 30, 1903: Gross, $47,846; net, $16,585; 
total deductions, $25,752.—(V. 75, p. 1252; V. 76, p. 211. 

Carolina & eS ra Ry.—Owns standard-gauge road 
Uhester, 8. C., to Lenoir, N. C., 110 miles. In ip! 1903, extension 
was proposed trom Freeland, Na C., near Lenoir, to Blue Ridge Moun- 
tains, 45m. Reorganization in 1897 of Chester & Lenoir, foreclosed. 

In Mar, 1900, nearly = stock was acquired by a syndicate. Stock 
authorized, $1, B ach of common and 4 ©. non-cum. pref.; 
outstanding, Aug. 1903. $859,650 common, and $550,000 pref. 
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314 RAILWAY STOCKS AND BONDS. (VOL. LxXIx, 
an ILRO. INTEREST OR DIVIDENDS. Bonds—Pninci- 
lana ~ ae &o. tool wot | vot | ear | Amount state per| When |Where Payable, and by| Stocke-Laat 
on of column » see nO oO: oO! , 

Ceanee on first page oftables. — Road.|Bonds| Value. | CUtstanding Cenk. | Payable Whom. Dividend. 
entral Branch—Cent. Br. U. P. lst M., g.Um...c*} 100 | 1898 | 1,000 | $2,500,000 4g. \J. & D.| N. Y., Merc. Trust Co. | Junel, 194 
Sentral Branch, 1st mort., guar., ia® eet Me} 288 | 1899 1,000 3,459,000 42. \F. & A. Do do Feb. 1, 1919 

Oont.of Georgia Ry.—\st M. "000,000.¢.G..0°&F 312 | 1895 1,000 7,000,000 5 g. |F. & A.|N.Y.GuarantyTrustCo.| Nov. 1, 
Consol. mortgage, $18,500, gold Me....c*&r/1,390 | 1895 | 1,000 | 16,700,000 5 g. |M. & N. do Nov. 1, 1945 
Mob. Div. 1st (Columbus to Andalusia) g.G.c*| 138 | 1895; 1,000 1,000,000 5g. \J. & J.) do Jan. 1, 1 
Macon & No. Div. 1st M., $840,000, gold. 11 Ba.c*} 102 | 1895; 1,000 840,000 5g. \J. & J.) do Jan. 1, 1946 
Ocon. Div. 1st M., Brew. to Dover, $6,000 p.m.S.c" 77 | 1901) 1,000 462,000 5 g. |J. & D.| do ae 
Mid. Ga. & At. Div. lst M.,89,000 p.m.,cur Go*| Text.| 1897 | 1,000 413,000 5eur\J. & J. do Jan. 1, 1947 

Eatont. Br. 1st M. not guar. by Gen. Ga., ee 21 | 1896 500 168,000 5 g. |J. & D. Savannah, Ga June 1, 1926 
Chatt. Div. purch. money M. $2,400,000, g S.c*| 155 / 1901 | 1,000 1,990,000 4g. \J. & D.| N. Y., Guar. Trust Co. | June 1, 1951 

Chatt. Rome & So. 1st M. $500,000, gold.U..c*} 138 | 1897; 1,000 343,000 °< J. & J.|N. ¥., Union Trust Co.| July 1, 1947 
1st pref., incomes ) Interest up to 5 p.c., MIp...| .... | 1895 | 1,000 | 4,000,000 |5 in 1903) Oct. 1 |N. Y., Gu. T. Co. or Sav.) Nov. 1, 1945 
2a do do gold, iP earned, Ce...| .... | 1895; 1,000 7,000,000 | Up to 5g.) Oct. 1 do whenearned.) Nov. 1, 1945 
8a do do non-cumulative. MWa...| .... | 1895| 1,000 4,000,000 | Up to 5g.) Oct. 1 do when earned.) Nov. 1, 1945 
Cent. RR.& Bk. coll.tr. b’ds, g., red. at 110.Ce.o"| .... | 1887 | 1,000| 4,880,000 5 g. |M. & N.|N. Y., Guaranty Tr. Co.| May 1, 1937 
Equipment trust notes, 1904..................-... eee. (1900-1) ...... 106,897 | 41946 |M’nthly ) do To Mar., 1908 
Locomotive & car trusts, — — 6.-an.c} .... |1902-3) 1,000 1,263,000 4% (Various. N. Y., Blair & Co. (To Nov., 1910 

Guaranteed, ete., securities. 

Ocean 88. Co. 1st mo , gold, guar.Ce...... 6} ..-. | 1890; 1,000 1,000,000 5 g. |\J. & J.|N.Y., Guaranty Tr. Co.| July 1, 1920 
Augusta & Savannah s (no bonded debt) ..... 53) .... 100 | 1,022,900 5 J. & J. Savannah, Ga. July, ’04, 219 
Southwestern Railroad stock (no bonded debt)..| 333) .... 100 | 5,191,100 5 J. & J.\Savannah and Macov.|J uly, 04, 24, 
Chattahoochee & Gulf, stock..................--.- ie pee 100 436,400 5 J. & J} Savannah, Ga. aaly 1,04, 24g 

1st M., z., $2,000,000, int. rental, 8.f.,red.1021 91/1900; 1,000 337,000 5 g. |J. & J./Sav.,Ga., Citizens’ Bk.| July 1, 1930 

Cent. Ind.—1st M., $4,000,000, gu.p.&1.,end.Ce c*ar| 117/| 1903) 1,000 1,500,000 4g. |M. & N.|N. Y., Central Trust Co. May 1, 1953 

Central Massachusetis—See Boston & MAINE RR. 

Central New England—Common stock..... ....... a ees 100 3,450,000 RT be h/eld in tr|ust for ten years, or until 4 per cent 
Preferred stock, 4 per cent............-.--.------- cane | cage 100 3,150,000 is pai|d on gen/eral mo: for two | years. 
1st M., $1,250,000, call at 105 after 1904.FP.c*} 58/1899) 1,000 650,000 g. |F. & A,| Fid. L.T.&8.D.Co., Phil.| Feb. 1, 1919 
Gen’! mort., 5 p. c. incomes, $8,500,000.FP....r, 58/1899; 1,000 7,250,000 5 g. ot. 1. Yearly, if earned. Feb. 1, 1949 
Dutchess Co. RR., 1st M.,g., gu. (see text) . We.c* 12 | 1890); 1,000 350,000 | 419 (6) g.|J. & D.|/Fid. L.T.& 8.D.Co., Phil.| June 1, 1940 

Oentral Ohio—See BALTIMORE & OHIO. 

a Balance, $29,407,000 retained as collateral! for notes by U. 8. |Government). 














stock. Of the 50 year lst gold 5s, due July 1, 1953, (Standard Trust 
Co. of New York, trustee), $1,500,000 were used to retire all under- 
lying bonds and $1,000,000 are applicable to extensions, new equip- 
ment, etc. Year 1902-1903 (110 miles), gross, $193,261; net, $61,834; 
charges, $23,776; bal., sur., $38,058. Prest., Wm. A.Barber, 5 Nassau 
St., N. ¥.—V. 70, p. 893, 1095; V. 76, p. 541; (V. 77, p. 348.) 

Carson & Colorado Ry.—(3-foot gauge.)—From Mound House, 
Nevada, to Keeler, Cal., 294 miles; branch, 6 miles. In 1900 
substantially all the stock and allthe bonds were acquired by the 
Southern Pacific and the road will be broad-gauged and extended 
northerly to a connection with the Central Pacific and southerly to 
Mojave on the Southern Pact‘ic, about 100 miles. V. 70, p. 381, 685; 
Vv. 1 p. 287. For year 1902-03 gross, $466,205. 

Carthage & Adirondack BRy.—(See Map N. Y. Oentral.)—Owns 
frum Carthage to Newton Falls, New York, 46 miles. The entire stock, 
00,000, is owned by the New York Central RR., which in Ma 
$303" leased the pro —_ paueeey and guaranteed its $1,600, 
bonds, of which 500, were for extensions, ete. (V. 57, p. 218.) 

Varthage Watertown & Sackett’s Harbor RR.—(See Map 
N.Y. Oentral.)—Owns from Carthage to Sackett’s Harbor, N. Y., 29 miles. 
Controlled by N. Y. Central, which owns $484,100 of the stock and 
guarantees the bonds. Leased to R. W. & O. for 374g p. o. of gross 
earnings. Rental in 1902-03, 842,525; in 1901-02, $44,448; 1 -Ol, 
$39,825, Capital stock $465,845 common and $21,500 preferred. 

Catasauqua & Fogelsville RR.—Road from Catasauqua, Pa., to 
Rittenhouse Gap, Pa., 29°5 miles. Opened in 1857; in 1890 the Phila- 
delphia & Reading acquired control through Mpme yi a majority of 
the capital stock of $426,900 (par, $25.) Of the stock $254,125 is owned 
by Reading Co., $251,625 being deposited as part security for Read. 
gen. mort. of 1897. For year ending June 30, 1903, gross, $11°,980; 
net, $62,163; deductions, $9,580; dividends, $29,883; bal., sur., $22,700. 

Catawissa RR.—Owns from Tamanend, Pa., to Newberry Jo., Pa., 
98 miles, and branches, 5 miles. Re-leased Dec. 1, 1896, for 999 years 
to Philadelphia & Reading Railway. Rental,interest on the bonds, 5 
p. oc. dividends on the prefe stock, all taxes, and $8,000 tor 
organization expenses. See also V. 63, p. 969, 1116. Of the preferred 
stocks in 1903 $2,200,000 was tirst preferred and $1,000,000 second 
preferred and common was $1,159,500; par $50.—(V.72, p. 1187.) 

Catskill Mountain Railway.—Owns narrow-gauge road from 
Catskill, up the Catskill Mountain, to Palenville, N. Y., 16 miles; leases 
Cairo RR., Cairo Junction to Cairo, N. Y., 4 miles; total, 20 miles. 
Stock, $89,000. There are also second incomes for $15. 600 6 p.c. 
First incomes have one vote for each $100. EARNINGS.—Year ending 
June 30, 1903, gross, $51,173; net, $16,484; interest, etc., $11,851. 


Cayuga & Susquehanna RR.—Owns from Susquehanna River 
t) Ithaca, N. Y., 34 miles. Leased during —— of charter and renew- 
als thereof to the Delaware Lackawanna Western at a rental of 
$54,600 a year. Oorporate existence for 50 years from Jan. 1, 1900. 


Central Branch BHy.—Owns Lenora to Atchison, Kan., 293 
miles; Jamestown to Burr Oak, Kan., 33 miles; branches, 62 miles, 
Btock, $7,585,000. The $3,459,000 ist 48 of 1899 are guaran- 
teed, prin. and int., by the Mo. Pac. (see V. 68. p. 329). Form of guar- 
anty # 70, p. 279. For calendar year 1903, gross, $1,569,673; net, 
$656,764; other receipts, $7,465; interest, $238,360; taxes, $107,199; 
miscellaneous, $561; bal., sur., $318,109.—(V. 73, p. 31. ) 

Central Florida & Gulf Coast BRy.—V. 75, p. 28. 

Central of Georgia Railway.—/(See Map).—System includes: 

Lines owned wn fee. Mules.| Lines leased—(see these cos.) Miles 
Savannah to Atlanta......... 295 | Southwestern RR.— 


Gordon to Porterdale ........ 86 Macon to Eufaula.......... 144 
Columbus to Birm’gham,Ala. 156 Fort Valley to Perry...... ._ 
Columbus to Americus....... 62 Fort Valley to Columbus... 71 
Montgomery to Eufaula, Ala. 80; Smithville to Columbia.... 85 
Columbus to Greenville,Ga. 50 Cuthbert to Fort Gaines... 21 
Opelika to Roanoke.......... 36 | Augusta & Savannah RR.— 


Eufaula to Ozark............. 60 

Griffin,Ga.,toChat.,Tenn, ete 198 | Chattah. & Gulf RR.— 
Chickamauga to Durham... . 7 

Savannah to Tybee...... 
Columbus to Andalusia... 
Macon Junction to Athens 
Brewton to Dover........ 










o we l Total oper. July, 1904....1,880 
Barnesville to Thomaston.... 16! Also Meldrim to Lyons, 58 miles, 
Lyerly Branch................ 10| (leased to Seaboard Air Line Ry.) 
—_—_ | Ocean Steamship Company, 
Total owned (and oper’d)..1,401 estimated equivalent of.... 300 
ORGANIZATION—Organized Oct. 17, 1895, and Nov. 1 succeeded to the 
properties of the Central RR. & Banking Co. of Georgia, foreclosed 
r plan in V. 60, p. 1008 and VY. Sip 68. Sagcce. Rome & 
thers was merged June 1,1901,. V. 72, p. 674, 721, 987, 1134. 
STocK.—$5,000,000 held by interests allied with Southern Ry. 


Bonps.—The p= mortgage of 1895 (described in V. 63, p. 1160) is 
a first lien on the main line from Atlanta to Savannah, including the 
edgeville branch (312 miles in all), all equipment and appurten- 
ances and the ity in $1,995,000 of the capital stock of Ocean 
Steamship Co. of Savannah. Trustee, Guaranty it Co. of New York. 
No div. was paid on Steamship stock in 1902-3. V. 75, p. 439. 
Application for sting firsts and consols. in V. 63, p. 1160. 





The consolidated et ~ (see abstract in V. 61, p. 873, also see 
V. 63, p. 1160) is a first lien upon 600 miles (including former 
Mont. Eufaula RR., Sav. & Western and Sav. & Atl.}; also on 
the leases of the South Western and Augusta & Savannah roads and 
the stock of New England & Savannah Steamship Co.,and a second 
lien upon the main line, its corames, etc., and also on the Macon 
& Northern and Mobile & Girard. It also covers all leaseholds, securi- 
ties, etc. It may be increased to $18,500,000, at not more than $500,- 
000 in any one year, for betterments and equipment. 

Macon @ Nort u Division bonds are also Mireot obligations of th 
Central Ry., with tirst lien from Macon Jct. to Athens, Ga., 102 miles. 

Middle Georgia & Atlantic Division bonds are issued at $9,000 per 
mile, of which $8,000 was for purchase of road and $1,000 retained 
by mt. of Ga. for betterments; subject to the Eatonton Branch 
bonds, $168,000 on 21 miles, the firsts of 1897 cover the 65 miles of 
M. Ga. & At. Division.—(V. 65, p. 823; V. 64, p. 180; V. 65, p. 324.) 

The preference income bonds, subject to the prior msortgnaes. cover 
the m line and the former Savannah & Western, Columbus & Rome 
Montgomery & Eufaula, Mobile & Girard, Macon & Northern and 
Savannah & Atlantic RRs., and their equipment, etc.; also all 
leaseholds, securities and equities of pro 8 uired by the new 
company. They are non-cumulative and bear interest not exceeding 5 
per cent in any one fiscal year, but payable only out of net earnings 
as declared and secured by the deed of trust. 

DIVIDENDsS— 1896. 1897. 1898. 1899. 1900. ’01. 1902. 1903. 
On 1st pref. incomes. ly 2y& 2 2 3% $5 3 5 

Oollateral trust mortgage abstract was in V. 45, p. 242. 

The Chatt ga Division mortgage is a first lien on the former Chat- 
tanooga Rome & Southern RR., Carrollton, Ga., to Chattanooga, 
Tenn., 138 miles, and Durham to Chickamauga, Ga., 17 miles, with 
branches, in all 155 miles, subject to $343,000 old 5s, for which a like 
amount’ of bonds is reserved; $67,000 being also reserved for addi- 
tional equipment and improvements. V. 72, p. 1134; V. 78, p. 1446. 

LATEST EARNS., 11 mos. 2 1903-4. .Gross, $8,728,548; net, $1,973,051 

July 1 to May 31. $1902-3..Gross” 8,495,314; net, 2,009,544 





For 8 mos. ending Feb. 29, 1904, net, $1,584,657; other income, 
$118,642; charges, $1,386,140; bal., sur., $317,158. 

ANNUAL REPORT.—Report for 1902-03 in V, 77, p. 1289. 

Years end. June 30— 1903 2 


’ 1902. 1901. 
Gross earnings................. $9,164,470 $7,750,691 $6,920,715 
Total operating expenses. ..... 6,822,732 5,531,039 4,778,148 
, ____ RE a SE 269,817 269,471 213,411 
Net earnings from operation..$2,071,921 $1,950,181 $1,929,156 
Other sources...... seecesceeesse 192,413 201,674 187,359 
TORR cane ccccencsceccccaces $2,264,334 $2,151,855 $2,116,515 


DEDUCTIONS FROM INCOME FOR YEAR 1902-3. 

Interest on funded debt$1,684,009 | Total deduct’s from inc.$2,060,828 
Rentals, ete............. 376,819 | Net income............. 203,506 

OFFICERS.—President, J. F. Hanson, Macon, Ga.—(V. 77, p. 1224 
1289, 2279; V. 78, p. 1446.) 

Central Massachusetts RR.—See Boston & Maine RR. 

Central Indiana KRy.—Muncie to Brazil, Ind., 127 miles, of 
which Brown’s Valley to Sand Creek, 10 miles, is trackage. Suc- 
cessor in Mar., 1903, to the Chicago & Southeastern Ry., foreclosed 
Feb. 19, 1903. V. 76, p. 653. Controlled by the Cleveland Cin- 
cinnati Chicago & St. Louis and Pennsylvania RR. interests. Bonds, 
guaranteed by Cleveland Cin. Chic. & 8t. Louis, are limited to $20,000 
per mile; present issue, $1,500,000 (V. 77, p. 517, 2279; V. 78, p. 
1906, 1961.) Stock authorized, $120,000. For 9 mos. ending Dee. 31, 
1903, gross, $104,347; def. under oper. exp., $77,869. 

President, Joseph Robinson.—(V. 77, p. 2279; V. 78, p. 1906, 1961.) 

Central New England Ry.—Owns from Campbell Hall, cross- 
ing the Hudson River at Poughkeepsie by its own bridge, to Sil- 
vernails, 58 miles; and leases and controls Hartford & Conn. Western 
RR., Hartford to Rhinecliff, 109 miles; extension from Tariffville, 
Conn., to Springfield, Mass., 18 miles, operated from a. 1902; total, 
185 miles; also Dutchess Co. RR., Poughkeepsie to Hopewell Junc., 
12 miles; trackage, 1 mile. V. 72, p. 1279; V. 73, p. 337; V. 76, p. 435. 

ORGANIZATION.—Incorporated in January, 1899, per plan in V. 66, 
p. 574, and V. 67, p. 789, as successor of Phil. Read. & New Eng. RR., 
sold in foreclosure Oct. 6, 1898; V 68, p. 84. In Feb., 1904, the New 
York New Haven & Hartford RR. acquired a majority of the stock 
and $5,100,000 of the 87,250,000 income bonds; V. 78, p. 701, 768. 
Owns $1,390,000 Hartford’ & Conn. Western stock 

STocK.—The stock is to be held in voting trust for ten years, or until 
4p _c interest is paid on general mort. for two years. Voting trustees, 
J. P. Morgan, Wm. Rockefeller, Charles F. Choate, Charles F. Brooker 
and Charles Lanier. 

Bonps.—Of the first 5s, $600,000 are’ reserved for improvements. 
Interest on Dutchess Co. RR. firsts reduced to 41, p. o. 


EARNINGS.—9 months ending Mar. 31: 
_ Net. Oth, . Oharges. Balance. 
$106,929 $2 $136,616 def.$7,984 
552 76,469 6,033 115,873 def. 33,371 


OFrFIceRrs.—C. 8. Mellen of New Haven,President; A. S. May, Treas., 
and J. G. Parker,Sec’y.—(V. 76, p. 47, 435; V. 78, p. 701, 768.) 
Central Ohio RRB.—See B. & O. RR. Co.; also V. 70, p. 75. 
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RAILROADS. INTEREST IVIDENDS. Bonds—Princi- 
For lanation of column headings, &0. tes “— ce “—- Amount | Rate per| When = : le, and b y vy 
exp , 808 DO’ o an 
on first page of tables. Road.|Bonds| Value. |OUtanding| “Cent |Payable| — . Dividend. 
te =e ee $500,000. cone | coee | Qoccccs 275,500 |Held by |South’n |Pacific Company. 
Preferred = a hitades eae po 100 | 12.800,C Held by South’n | Pacific Company 
1st ref. M. 00,000,080 060, ‘gu, .& 1.6n.Ce.0 ar 1,349 | 1899 |500 &o.\a70,496,000 4g. |F. & A.) N.Y., 20 Broadway. Aug. 1, 1949 
New 318, ei i. end. Us.c*&r|1,349 | 1899 [500 &o.| 18,040, 31g & J. & D. ae Aug. 1, 1929 
Notes for U. 8. debt,due’ 52,94 635 half-yearly.| .... | 1899)| ...... 29,406,358 3 Pe ': eee A 04-Fb."09 
Cent. RR. of N. J.—S8tock ($30,000,000 author)..| .... | .... 100 | 27,418, 8in 1903) Q.—F. |N.Y. + 143 berty Nat. Br. Aug.1,” 
Convert. debentures, convert. into stock till 1907) <--: | 1883 1,000 47,000 6 M. & N.'N. Y., " 
Cent. RR.of N.J. en Saeoo0 000,000,g.Ce,car 1887 |500 &c.|b45,091 & 7 uly 1, 1987 
Equip. M Ser. J A& due y’rly........ w=. 799/02) 1, 2,850,000 4 {Various do do 1904 to 1912 
do o BP aSo0,000 due yearly........ ---. | 1903} 1,000 | €3,150,000 a Various do do To 1913 
p ecrene athe estaie bon A." Mortgages .......-...--....- cous | case eecces 9,100 5 Various do do Various dates 
Leh.& Wilkesb.Coal con.M., gu., pal .0xt.in1900| .... | 1875 | 1,000 | 12,175,000 Aly Tt} do do June 1, 1910 
ane 1912 ee mes ‘seear. notdrawn)FP.c| .... | 1888 / 1,000 | 2,691, 5 _&N. do do Hon. » 
& tmp.Co.istM., gu., redeem. at110...0"| -... | 1881} 1,000) 4,987,000 5 |J. & J. do do ; 192 
ie: YaL 4 Br. jen. Me M hw 000 ony esses Ce 38 | 1891 1,000 9745, 4&5. |M.& 8. do do 
Leh. & Hud. fees intly.Ce.c*| .... | 1890) 1,000 ja 1,062,000 5g. |J. & J.\N. Y., Nat. Exch. Bank. Ba 
Oent. RR. i ioc irae 1,200, 00,000.90 one 893 |500 &. Y 6 M. & N.|Phil.,Fid.I.Tr.& 8.D.Co. , 1943 
larolina—lst ist mortgage, a 40/1881) 1,000 y 6g. |J. & J. ler, M. & Oo. suy t 1921 
BOBBED 2. 2ccccce coscee ms 100 ,000,000 |$2,185,1 |00 held |by Grand Ry. of ae. 
LS ad M., #12. 000,0 000 ~* trafic guar ABcoér 1899 |1000&0.) 11, ,00€ 4g. | Q—F. | Bos.,Am. L. &T. Co. at} » 1920 
Wines Line Ry., 1st M., gu. p. 41.6] 406 | 1900 100 &0.| °200,000| 4 @. |A. & O. do do 1950 
Oharlesion $ Savannah—See ATLANTIC COAsT LINE 
harles: erm’l—1st mort., o168 000,000, gold.S. | .... | 1903) 1,000 1,000 4g. \J. & J. New York. July 1, 1958 
Oharl.@ West. — —Ilst M. = ($8,000 p.m.).0e..c*ar| 340/ 1896 | 1,000 2,720,000 5 g. |A. & O.|N. Y., Central Tr. Bank.) Oct. 1, 1946 
Income M., g., non-cum. 600 per mile) @..o*} .... | 1896| 1,000| 2,380, 5 Oct. If earned. got 1, 1946 
Augusta Ry. ‘erminal Ist M.,g., ae end.Ce.| .... | 1897] 1,000 ¥ 6 g. |A. & O. N. Y. Cent. Tr. Co. % 194 
Oharlotte Monroe é Columbsa—1st M., $70,000, g. 22 | 1902) 1,000 70,000 5 g. |A. & O./R’d T.&S.D.Co.,R'd, Va. on. 1932 
7 On coupon bonds J&J; on registered bonds! Q.—J. gy?) mye jointly| with Lejhigh Co\al & Navigation Co. 
b Includes $1,167,000 in treasury June, 1904. _e Incl udes $700, 00 in treasury June, 190/4. 
180 see ——-— = 
~~ Centra) Pacitic av ~ Map of Southern Pacific.) The L. & W. Coal mortgage is for $15,000,000; the bonds, formerly 
ot Lines owned ites. | les. A of witich $12, Naeem 9 .000 neve been isatied, we were in Oe spuneee at 
Fran p. ©. and guaran n. and in Pp. 
aeons x! den, rece posetes ,to near ms San Jose, ete.... 38 | ” Jointly and severally with the Lehigh Coal Nav. guarantees $1,- 
— * Cal. 60 Goshen, Onl. 146] Into Ogdem, 600-.eccsececocee 11 | 062,000 Leh.& Hud. Riv. Ry. Gen. 5s, prin. and int. See V. 67, p. 788. 
B500,- Hosevifis < Junction, © Cal., to - — EARNINGS.—For 11 _0e. nanan =? 31: 
nines +e ae My ncn or gems pectic 1908-4 i $19,795, 680 $8,734,837 85, S807 8! 829 987,008 
of the cunnene —Incorporated in Utah in Jul 1899, as successur of pteestentee 7° 
niles. the railroad under the plan of readjustmentin V. 68 p. 3 378, by which po wee in 1903-4 1 a oy +18 11, S eh 705, Seats 5,183, ry 1,522, ,630 
0 per the Southern Pacific acquired the entire capital stock and guar- os 6 4 include $6 we ons and improvements. 
ained anteed the principal and interest of the two new Central Pacific bond ANNUAL KEPORT.—The report for 1902-03 was in V. 77, p. 764, 767. 
ranch issues shown above. All old indebtedness has been discharged. See also editorial, p. 737. 

+ whos STOCK—(1) Common stock, $67,275,500, all held by So. Pac. Co. 2 Reeds See Chee 
-) (2) Preferred stock,4 per cent cumulative, authorized issue $20,000, - M tome e from— 308.0 077 $5,949,186 O73 41 
oe 000, to be delivered to Southern Pacific Co. in consideration of issue | Gorenan 180.....22-2-00+--0+--- ett’ re rH 95 "717 062 ac 5 Ht 5 re 
. a of equal amount of Southern Pacific Co. 4 per cent collateral REEEEEEsaceneene saneneucowenes 045331 2'686, 517 2'602'746 
, om trust gold bonds; of which delivered on completion of readjust: | Retress and inal 3,045,331 "Sosecs | ’ags'a77 
o all ment _ 600,000; reserved to be delivered only to provide waat '85°2038 94’807 85853 
ae onal fun required, for the payment of 3 per cent notes to the anal : enn 
ie 5 United States, ‘ona thereafter only for betterments and additions, Total gross earns. rail snen $16,357,156 $14,740,237 $15,286,710 
ings $3,000,000; reserved to be delivered for improvements and additions | Net earnings.................... $6,342,345 $6,498,393 a fe 

at not exceeding $200,000 yearly, $5,000,000. Other income...............---- 1,507,794 4 4 1,903,125 

1903. Bonps—First wefunding &. gold 4s, 9200,000,000, secured by all Total net income........... $7,850,139  $8,464,3 9,364,588 
5 the railroads, terminals and equipment now owned, including about | {terest on debt......-...----.. $2,843,308 2,717, 186 408 
160 miles of first track, etc., by deposit as collateral security of over — pald.........--.---+---. 2:456,148 2,231,326 2354, {747 

Shat- per cent of the old mortgage bonds. Of the authorized issue | Taxes -............--..-seeee---- 415,887 Perv 44 "402,94 9 
ge, $29.4 407,000 is held by the U: States as collateral for 3 per cent Renewal a sanee, Ot0...-20 -o-00- 40,000 640,000 
th See ABSTRACT, V. 69. p. 808, and p “70, 739; V. 78, p. 228. | Dividends. .. ..............- (8)2,193 ,264(7%4)1 985,648(5%)1 570,516 
rm nEMrey year = oie $25, 000,000, 8 ss ecured Sol 2. wr “tien "Gauino surplus.........+. -def. 55,468 sur.8674,475 $1,652,968 
6. deposit. with ththe stees as acquired of all securities and moneys eld —Directors, May, 1901, V.72, p. 987; (V.77, p. 764, 775; V. 78, p. 1961.) 
, O51 in an. folios fund of the Central Pacific Ry., consisting July 1, 1902, Central RR. of Pennsylvania.—Owns Bellefonte (Penn. RR.) 
544 of $ 332, in securities and $1,169 cash, and by a a trust di to Mill Hall, Pa. (on Beech Creek RR.) 27 miles; branch, 5 miles; 
“ upon all the lands covered by the mortgage dated Oct. 1, — operates 3" — RR. Z oo Current liabilities June 30, 1903, 
$89,669; net, $18,989; charges, 


ome, See Mo e Abstract, V. 69, p. 858; also see p. 851. From the tert 1902- 
ceeds of these sinking funds and land sales candellation of bonds Will 1, 145; “actlolt $42, 159. Btoek. Sk, $1, 200,000; par, $50. 
be made from time to time; in February, 1900, $2,505,000 3188 were | Central RR. of South Carolina.—Owns from Lane, 8. C., to 

















a. canceled, and to Apr., 1904, $3,735,000 additional had been canceled | gumter, 8. O., 40°2 miles, spurs, etc., 1°61 m.; total, 41°81 m. 
715 reducing those outstanding to $18,040,500. V. iy . 739; V.70, p. 1194. | to the Atlantic Coast Line RR.; renta), $31,000 yearly. _ Stock: $170.- 
»148 enty three-per-cent notes, aggregating $58,812, wad, issued to | 000, a r $50. In 1903-4 rental received, $31,000; taxes, tae 
ALL me Government in settlement of subsidy debt; $29,406,385 paid, leav- | $18,253; divs. P 20 p. c.), $12,240; bal., sur., $507. mW. “ee p. 887. 
388 9. ee "jetunting tneae Gael ey y thereafter to Feb., Central Ry. of New Brunswick.—See New Bruns. Coal & my. 
He Central Vermont Ry.—Operates from Rouse’s Point, at north end 
515 ha, Gur Total and grant ma et 2.000.000 20, en oe eae elas Bel ries 
3° 31+ . ° ; all of which 218 mfles : New London & Northern ee that 
828 1902-3, 31,508 acres; cancellations, 18,658 acres. Land contracts 00.), 157 m.; Montville .- 3 PF Province Line Ry. 
506 July 1, 1903—principal, $822,741; average price per acre, $5 98. ORGANIZATION.—Succeeded May 1, 1899, per amended plan ms V. 67, 
22 EARNINGS.—7 mos. + eet too $13,775,430; net, $5,556,998 | p.735, the ~~ Vermont Railroad, foreclosed. V. 68, p. 1076. 
4 July 1 to Jan. 31. 1902-3....Gross, 12, 847,305; uet, 5. »379,556 SECURITI Erc.—The Grand Trunk Ry. hole 82 185,100 of 
For 9 mos. ending Mar. 31, 1904, net, a 599,659; fixed and other | the $3, 000,000 0 stock, and under a traffic con will make good any 
- charges, $4,184,220; bal., sur., $2,415,4 deficiency In eai re earnings to moet att interest on Ges new "arets ~~ yy 30 P.6 . 
: REPORT —In 1902-03, 88, $21,121 on ne 482, rt" see of Grand Trunk gross receipts from traffic interchanged ontrea’ 
a income, $863, 844; ; int,” taxer,” sin p inkin ms eh, ete hes 263,223; y al., | Province Line Ry. bonds, see above. V. 71, p. 390, 697. 
sur. .O*2,917. In . zo + 11; net, $5,3 ay ya REporT.—For year ending June 30, 1908, aa V. yy! 2095, chewes: 
_ (Vv. 76, p. 809; V. 77, p. 1530, 1532; V. 78, p. 228, 2333, $508), Year. Gross. ove t. Charges. mer yrs pr 
) 1902-3...... $3,636,382 $660,509 10 $667,787 g 
"I ee ee ee tee aaa tae ee tae ee 4 | 1901-2... 3,406,432 660,301 10/560 667,762 3,099 
31, Wikeoharre an¢ Scranton, Pa.,and the neighbo: ‘anthracite coal | _ Officers.—President, Charles M. Hays; Clerk ana Treasurer. W. H. 
fields: also southerly to the seashore resortsof New Jersey, etc.: Chaffee, St. Albans, Vt.—(V. 75, p. 848, 1198, 1225; V. 77, p. 2095.) 
L.) ——~ > & Susquehanna, Phil- Charleston & Savannah ghnen ATLANTIC CoAsT LINE RR. 
88- Wilkeshatre Union Junc., ete. t.171 Charleston Terminal Co,—RoAaD.—Owned terminal road in 
sil esbarre & Scranton {i Charleston, 8. C.,3 miles; double track laid with 60 pound steel. 
rn toc high & Lackawanna... 36 Company also owned 14 wharves, 30 warehouses, about 30 acres of 
le, New York & Long Branch RR., bene MOR, ccoccncccces land, oats compresses, etc., on the city’s water front, these being 
al, me a a > sy ao 38 ———— Term. (oper. jointiy) 3 ge a 7 ‘of the with ee x —_. ongerin Fecioved 
Coy Ww y South’n ng ackage— nization o e Eas ore Termina ’s ‘oreclo 
35. Branch to Atsion, 6te........ Bs Wate GEE TRI. cece ccc ccosccccs 10 Saiy iy 1a, 1908; V 77, Bh 46, 298. Stock, $200,000, owned jointly 
36, Other lines (no debt).....-..... Lehigh & New England....... - 2] Atlantic Coast Line RR. and Southern Ry. Of the bonds, $200. 
R.. Ondon Mine Re kn 99 yrs. Vides, Tresckow Branch......... ecooe =25 | OSD —— tor eee purposes. - a we Huger; Treas- 
m Mine RK. {1.......-..-.- — | urer, Lankford; retary, Henry Fraser. » DP. 298.) 
«4 Nesquehoning Valley {..... ace 17 Total operated July 30, 1903.677 EARNINGS.—Net earn’ oe ee ending June 30, 1902, ola .r apany, | 
. i 
8. | See this company. { See Lehigh Coal & Nav. in “Misc. Companies.” | Were $25,807; in 1900 042.—(V. 76, Ry 1300; V. 77, p. 146.) 
There are 261 miles of second and 30 miles of four tracks. ith the Charleston & teen Carolina R ‘ort Royal, . C., to ! 
til Balt. & Ohio and the Phila. & Reading operates the “Blue Line,” ee Augusta,Ga.,112 m.,and Spartanb’g, Greenvill d Anderson, 227 m.; | 
8, the B. & O. tracks from bmn ye gH to Philadelphia, the Reading to | trackage, 3 m.; total, 3 342 miles. A consolidation Oct. 3, 1896, after j 
or Bound Brook and the Central N Jersey City. foreclosure sale, Entire stock and large a of income bonds were 
Eerie eat oe BY | ea pan ih ttm 
4. elphia ng. vers were TOCK. ar, statemen as u 
. Jan. 1, 1887, till Jan 1888. Reor in 188 without fore. fore. — “Tings yt ~ FE 66, p. 383. ne 
. — 08, 800 RNINGS.—For year ending June 30, 1908, gross, $1,111 ,061; net» 
e. iesigh & Wukesbarrein Sore byw 0 1001 (. D. 189), van eo Coal $189, 844; other invome, $25,563; total deductions, $215,206 lus» 
4 re 207. President, J. B. Cleveland, Spartanburg, 8. ©.; Seasetaay, D- 
36, 
1 $14,500,000 of the stock. V. 72, p. Pp. “86, 136, 241, 391, % Va Cronly ee. Tiga OW 73, p.1 1407.) j 
Div.— §’91. '92 to ’’94. 95. ’96. ’97.’98. ’99. 00. ’01. 02. 03. 1904. : 3 -_ Sea- | 
" P.0.( Gig Tyearly. Sig 5 44 4 4 5 5 8 8 InoAug.,6 board Air Tine to. Jefferson Columbia RR.—Medee 8, © ii miles, 1] 
Bonps.—For general mart. abstract see V. 45, p. 402. was completed Oct., 1903. Stock, $48,000. In 1902 filedabove mort- 
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INTEREST TVIDEND Bonds—Princt 
For explanation of col = &6., tool of | of | Per |, Amount | ate = es ~~ a by] Stocks—Last 
exp on of column 8, see NO’ ° 0} ‘ar en ere and by 
on first page of tables. Road.|Bonds| Value. O™tstanding | “Cent. | Payable Whee’ Dividend. 
Oharlotie Columbia 4 Augusta—See SOUTHERN Ry. 
Aartiers—Stock .............--- — oe $50 8in1903/A. & O.|Co.’s office, Pittsh’g,Pa. aoe 1, 04, os 
oitt nat re Pen , $625, 23 | 1901 | 1,000 Sig gz. |A. & O. 0 t. "1, 193 
—Sar. 10 | 1893 | 1,000 5 (6) g. M. & N.| N. Y., 21 Cortlandt 8t. | Nov. 1, 19138 
rigage, $24,000, Ce 10 | 1896 500 M. & N. C) o Nov. 1, 1918 
Ohasohestnee Valley— st M., oe 4 ss. 10 | 1900; 1,000 3 J. & J.|Am. L. &T.Co., Boston.) July 15, 1920 
d Southern—Stoc cade | sees 100; 3,000,000; ..... ee er rrr ai k ee 
Ohesa; Beach—1st M., 1898 | 1,000 5 a J. & J.\0 Washington,D.C.| July 1, 1923 
oe a Ohte-“Btk. (eran osemie: 1 coin 100 1 in 1903) Yearly.|N. se)  P. Morgan & Oo. Nov.27," pre} 
6s, gold, 428 | 1878 | 1,000 6g.| 7 do July i, 1 
a of 1 11, Penin. Ext., gol hata 75 | 1881) 1,000 6 g. |A. & O. , do Jan. 1, 1911 
Ter’) let m. ,1922, oo esa tbe.000 » to Phoebus. . ° 8 | 1882 |500 &eo. 6g. |J. & D. do do June 1, 1 
1st consol. mort. for $30, 000, =. -Ce.c*&r| 664) 1889) 1,000 5 g. |M. & N. do do May 1, 19: 
Rich. & All Div. 1st con. 'M., g. Bee te: -Ce.c"| 252) 1890; 1,000 4g. J. & J. do do Jan. 1, 1989 
2d cons. M., Rich. via. Lynchb. to Clifton F.Ce} 252/ 1890); 1,000 4g. \J. & J. do do Jan. 1, 1989 
Craig Valley branch lst mortgage, =. “e -Ce.c* 26 | 1890; 1,000 5g. \J. & J. do do ay 1, i 
Warm Springs Branch lst mortgage, gold..Ce.c*| 25 | 1890/ 1,000 5 g. |M.& 8. do * M » 1941 
General mort. (for $70,000,000, etc.) gold. 4 “ 1,174 | 1892 | 1,000 419 g.|M. & 8. do Mch. 1, 1992 
Kineon Coal mort. assumed, red. beg. Oct., woes | eee (500 &o. 5 g. |A. & O. ——"— ‘Cin. ,O.| Oct. 1, 1915 
Greenb. &NewRiv.RR. 1st M., g., ass. Wp. 562) 8 eee 5g. |F. & A. Richmond. Aug. 1, 1942 
Greenbrier Ry. 1st mort., $3, 000,000, g -Col.c*} .... | 1900 4g. |M. & N.\N.Y., Soe ae. Nov. 1, 1940 
Car contracts, _—_— monthly’ on 43 pl eee peng Beret Be es To May, 1907 
Car trusts on 25 loco. and 1,000 cars, pay. ann’ly onss | SE | sxeeen |. SEEEEL «ecadeo F. & A. Aug., 1905-1 
Car trusts, ser. B, g., 200,000 due y’rly..GP.c*} .... | 1902 4g. |F. & A.|Girard Trust Co., Phila.; Feb 15,’05/12 
Car trusts, ser. C, g., $50,000, due semi-annually.| .... | 1902 4g. |M. & 8. N. ¥., Blalr & Co. /|Sep.’04-Sep’12 
Car trusts, ser. D, gold, $200,000 due yearly ....| .... | 1903 4g. \F. & A. do do Aug. 1, 1913 
GUARANTEED BONDS. 
Elevator Co. Lag os ld, atk ae Ce.c"| .... | 1888 830,000 4g. |A. & O.|N.Y.,J.P.Morgan &Co./} Oct. 1, 1938 
2d m montpnce, in , income, non-cum.c*| .... | 1888 450,500 4 Oct. 1. do do Oct. 1, 1988 
_O.4 & O. 88. let M. “deb. red. at par, gu., p. &1....| .... | 1893 250,000 | 5g. J. & J. London. Jan. 1, 1 
a ~~ @ £10,000 called yearly at par. b Includes} $216,000 in sury June 30), 1903. 
{ Series “A” are A. & O.; “B” ($13,354), M. & IN. 











74 4 ba Richmond ine & w * Rene. a pny EN DIVIDENDS.—1899 to 1903, both inclusive, 1 p. o. yearly. 

5 or year ending Jan. (11 miles), gross, 4; —Abstrac 

net over interest, $9.172; dividends (15 p. c.), $7,200. President, ae py a mortgages in VSL, D1 BV. ap 30h 6 
of 1 





Ernest Williams.—(V. 75, p. 1030.) The general Trust Co. and H. T. Wickham 
Chartiers Ry.—Owns from Carnegie, Pa., to Washington, Pa., 23 m.* trustees) is for $70,000, , but aaitinnal amounts at py 000 per mile 
Leased till 1971 to the Pittsburg Cincinnati & St. Louis (now Pitts- be issued for double-tracking. Of the $70,000,000 as above, 


burg Cincinnati ne & 8t. Louis); the rental is net bey $32 691,000 bonds were reserved to provide for the $30, 000,000 ey 
Capital stock, $645,300 (par $50); Pennsylvania Co. owns $333,850. sols < 1889, issued s. Bbw be issued, 4 3y a unissued may be 
DIVIDENDS— '91. ’92. 93. '94. '95. 96. '97. 98. ’99-'02. 03, 1904, | 80!¢ for new » rolling 8 by aS EM more 
since ’90 at 7g 8 1010 8 9 10 10 7y’rly. 8 Apr.,4 $2,000,000 thereof in any one year. The mo covers the entire 
rty of the company, real and personal, at the time the 
EARNINGS.—For year ending Dec. 31, 1903, gross, $701,329; net, | as was made, and all additional property and mileage 
$135,715; other income, $10,751; int. and other charges $25,3° 79; im- soquired with the proceeds of the bonds. 7 88 abstract of mortgage 
provements, $63,964; ry up » $51,624. In 1902, gross, $634, 256; ; also V. V. 55, p. 335. In June, 1904, 
net, $190,601.—(V. 73, p. 615 $58. ‘O73, 5600 had had been Ad on Lo York! Stock Exchange, $5,000, 000 
Chateaugay & Lake Pincta a (&ee map Del. d Hudson).— | having been sold ong, 1902-04 for construction and mprovements. 
— from Plattsburg, N. Y., ‘ke Placid, 80 miles, of which | V. mae eS 381; V. 77, 7. 10, 1532; V. 78, p. 701, 988, 1108. 
ttsburg to Dannemora, 16 sation is leased from State of New York Louisville a effersonville Bridge bonds, =. whtoh 93. wo 000 
for one dollar and free transportation of freight to the State’s Prison | are Ly Fa me re guaranteed jointly and severall Bs Chesa- 
at Dannemora, and balance owned. Standard-gauged in 1903 04. V. | peake & Ohio audCleveland Cincinnati Chicago & St. Louis; ca deficit 
78, p. 985. A consolidation in July, 1903, of the C meV aa Ry., hy on account of the bridge is p = by nen n the faery on of one- 
Chateaugay RR. and the Saranac & Lake Placid RR.; third and two-thirds respectively—see V. 30; V. p. 327, 
Stock, $450,000. Leased to the Delaware & Hudson for 500" a 559; V. 62, p. 84 and mee statement for VA ‘J. Bridge Co. 
from Jan. 1, 1903, any balance over expenses of operation, interest, givaoo ~S Greenbrier Ry. 48 of 1900, guaranteed principal and interest, 
taxes, maintenance, damages, etc., to go to the lessor. The lease is sub- 000 are reserved for extensions and improvements. See guar- 


ject to revision after 5 years on request of either party. (V. 77, p. 249.) any, mV 72 p. Ng 23 Brco bat ran Bi bat peal ting $2,348,120, inclad- 


Fayetteville, 


Chatham & Lebanon Valley RR.—See Rutland RR. 
ing 25 locomotives, 1, 000 steel gondolas, 300 wooden box oars, 
Chattahoochee & Gulf RR. pute, Ala., to Floralia, 92 | wooden ondolas, ote.s series Cc, "1,000 ondolas; series D, 50 locomo- 
miles. V. 71. p. 806; V. 75, p. 848, 1146, tives and 1 ,000 gondol a8; series E, 1,000 F. B. steel gondolas. V. 75, 


LEASE.—Leased in 1900 inp rpetuity to Cent. of Georgia Ry. for 6 per 239, 393; V. 77, 
comnen $273, 400 stock and geree 000 bonds, of which 1 p. ¢. to be used | 2° “°* 2993 coke 
asa sinkin fund for retirement of bonds, upon completion of which ——e Fovuncns ey > “ror five yours in the hands of 
W175, pt Pp. 848, 5 46, 7301; V. 7p. 195, 3% 2279.) Dp nnural of Ga. BY— | srustees, the 0. Penn n greatly 0 tly enlarged and impro 

4 : In Jan., 1 ennsylvania interests puro ze + of 

Chattahoochee Valley ory Point, Ga., to yoater, Ala. 

16g miles. Stock authorized, $1,000,000; outstanding, $110,000; par —. and with the me Oba VTE ABO iRtereate n now own & punta y 








- 480 
of shares, $100. Bonds, see table above. For year ending Nov. 3 On June 30, 1903, the N. Y. Cent. & Hud. Riv. and Clev. co. & 
1902, gross, $34,602; net, $13,974; interest on bonds, $6,000; divi- | st. Louis owned stock re presenting outlays respectively of st, “638, 455 
dends (5 p. ¢.), $5,500; bal., sur., $8,974. and $2,453,569. V.71, p. 398, 505. On Jani, 1 Pennsy)- 
Chattanooga Southern RR.—Owns road, comatanes in sume, vania RR. proper own $1 0, 130,000, ge bo. vente ompany, 
1891, from Tennessee State line to Gadsden, Ala, 87 es; Round $10,000,000 and the Northern Central 500,000 of the 


branch, 3 miles ; trackage ¥ Chattanoo, 5 miles; —_ and As to purchase of one-sixth hy z mi jority icles Valley 

spurs, 10 miles ; total of all track, 105 68. Successo to Chatta common stock, see that company. V.77, p. 122 

nooga Southern Ry., sold in foreclosure Feb. 14, 1895; a oth in V. EL, In $4,000,000 of two-year 5 p. o. pool gold notes ($5,000 
. 830, but nm Ju y, 1902, the new securities had not been issued. | each) due A ril 4, 1906, were sold, secured chiefly by Big Sandy Ry 
© new ists were to be $5,000 per mile on present mileage and $10,- | gua 7.97 onds. V. 78, p. 1391. 


000 on extensions; and the income mort. 58, $750,000. V. 63, p. 401. The O. & O. 88. Co. line was Semeity opened oon. 3,5 7. sens, and owns 


EARNINGS.—11 mos., 2 1903-4........ Gross, $102,660; op. def., $4, 411 | Six steamers, using the railroad wharves at Newpo 
July 1 to May 31. " 1902-3........ Gross, 112, ,271; net, 9,685 EARNINGS.—11 mos., } 1903-4. ..Gross, $17,559,808; pen $5,906,99 
Year ending June 30, 1903, gross, $122,461; net, $10,192. Sec.,E July 1 to May 31. §1902-3...Gross, 15,186,551; net, 5:138-765 
. Osborn, 31 Nassau St., N. ¥. —(V. 63, p. 823.) For 10 mos. ending Apr. 30, 1904, net earnings were $4,961,797, fixed 
Chesapeake Beach Ratiway=VTashingwe, D . C., to Chesa- | charg SOF less net income from other suurces, $3,831,087; bal., 
sur., 


e Beach, Md., 34 miles; opened May 1, 1903. Bion $1,000,- 
,all outstanding; ag ter. , $100. sident, Syl. T. Smith; Sec., Panl Vv. ANNUAL REPORT. —Fiscal pA ends June 30. ——y wo 2 
Waters; Moffat. — 1420 New York Ave., Wash., | held at Richmond on the a the last Tuesd 
D.C. ry oo. 69, p. Fred. V. 75, p. 980. October. Report for 1902-03 was vaven in full in V. 77, p. 691, tos, 
Chesapeake & Ohio R oe A Map.) operates tes from Newport | #24 showed the following. See also editorial p. 527. 
News Va., and Washington, hy t Cesena Onis, with branches. | Traffic.—Ofthe total tonn (9,548,531) in the year 1902-03, coal 





















































Lines owned in fee— .| Lines leased— Miles. | and coke furnished 4,335,731 tons, or 45 per cent of the whole ; 
Old Point Comfort and New- my (Vv. Madi g 1294.) products of agriculture ture furnished 8 percent. Average rate receiv 

pest png A ottes- sisis Durbi .- toWht ' teomb.W.Va “ on seaboard coal, 3°24 mills per ton per mile; on all freight, 4°63 mills. 
e shland, Ky........ un ranches leased ...... 2 endi 30— 9 
Richmond via L ohburg to Operated under contract.... 12 Pm ta opera’ aun eae, i 1908 Le 

Clifton For, B.ccconcccce 232 | Trackage to Louisville....... 84 | Passenger earnings...... $3,474,905 $2,954,919 $2,826,813 
eye T a. in bs ce - 194 sy kage to Washington, gs | Erelght...........-...... -. 12,510,006 12,833,806 ae { 
Maysville & Big —— Other trackage............-... | Express, mail and miscel. 726.691 ee = 

Ashland, aston. 143 Total earnings........ $16,711,602 $16,524,378 $15, S71 548 
Bri beta, Total system June 30,1903 1,641 Oper. expenses and taxes 11, 499, 837 10,822,335 7,180 

Cincinnati, Ohio............ 2| Of which second track....... 154 
Le n & Big Bendy Ry.. 185 Net Diccsenccas $5,211,765 $5,702,043 35,4 poy 
Qther lines controlied....... 47 Other income............. 190,374 136,431 149,925 

Also owns one-sixth interest in the Richmond-Washington Co. Totaland netincome. 5,402,139 $5,838,474 $5,554,287 

Eeteasene building June 30, 1903, about 80 miles; V. 77, p. 710. Interest on bonds, &...... $4,132,534 ba 778,066 $3,552, 

History, &c.—The former Chesapeake & Ohio was sold in fore- expenses.. 591,012 1,44 0,814 1,304,172 i} 
clos’ osure April 2 1878 and this company organized. In 1888, under | Dividends.......... ......- (1)605,299 (1%)605,291 (1)605,287 
me = | of Drexel, Morgan & Go-, geengnmine? without foreclosure, Balance, surplus. .... $73,294 $14,303 $92,434 a 
a a Ceol fe a ae ene Rich: | ovricers.—President, George W. Stevens, Richmond, Vas Vice 


ny ee ny Pompe tg ig eR Presiden tng 2 Axtell, a. ~ Va; Treasurer, ©. E. Potts, 





and 6 Greenbrier el ethan neh teen Wate eertes te S008 | ee VB; Seoretary: O. E. Wellford, Richmond, Va.; Comp- 
K. Common stock, authorized, $63,260,300; outetand we “pulttvan, Richmond, Va. a 

on 802, 700,40 400; increased fro 000,000 to this figure ‘since 1892 ectors-—Decatur Axtell, John P. Green, 8. M. Prevost, George W. Stevens i 

ugh of ractioally t the $25,000.¢ 000 of preferred stocks Gnauncey M. Depew, "William H. Newman, Samuel Rea, H. McK. Twombly 1] 
for gommon stock and general mortgage or clmpanien. '¥ Tre. 250 pro- | (v.77, p. 1832; V. 78, p. 701, 988, 38, 1108, 1301, 2698; V.79, » 211.) 
Fes. First preferred for Agr owe and second preferred for ay Chesapeake Western 7 Owns North River Gap, Va., to | 
was ———s Apr. 30, 1904. See terms of exchange in V. Bridgewater, 14 miles; f Bertie — 1, 1902; leases fp J years ; 
Stock may be — = by majority vote of stockhoiders nf ‘and a © & Western RR. to Elkton, 27 miles; to = 
cable. - 7%, p.1 miles. Projected to Giswete ex on +. ae Bay, and westerly 
































"A sean 


D>. . \, 


u 
\ OUMON 











of) | 
~ 
— 
A 
-~ 
— 
=x 
2 | 
Z 
— 
oz | 
h | 
=) 
_ 
— 
Ee 
fp | 
> 
— 
4 
= 
_ 
| 
coe 
_ 
— 
_ 
se 
o— 





asso 
La i i udjse[18y 


wopF Mey < 
_ os 
+48 


J Pasiyeo 
™ OLE 


= 


omny 


nogFurgag 


“1°18 


* 
eT1A0tg 
Zz 


uorxeg 


——— 
/[ wosqiy) 3183 
TwHNow gy 


N. 193M / ? / 
6 


> yAvg wuss 


1S 


= 
= 

z uosule 
. 


¥ 
Tl°PIs outed, 
S| 
 Bueqin 


"] earedareys) 


2 
ot 
a 


4 
Dn: 04) 


Try 


PO 
4 


S 
uons9A "IK 


Bile 


<— 


£ 


0Q0790 


UBAITING 
Wa raed) 


I 
ave 


WON3HOA 
BLOQO 
viaNod 0, 


{ 
Mi prange 
he SIA RET 
/ ‘i waonern 


osmvy | 


Bolvyg 


uxey 4 


we 
me x 


oVUaL0g 


2 A 


Ma’ 
O1319HO » * 


a ey Coawieas 
/ 


PT ho 


poo ws 
Surg Guveioy 


4 
\< 
« 
re 
z 
w 
Oo 


Vas 


AS k3usa09 
4 tyea 
MA ITINAAISUaG 
pore nt 
a3ud q13 


tue 
u S4 * 
[Lethon 
— § 
nous ouull 


uopata 


OT[tApsop ABy, “ail 


© cst 


9 Koma, [Ean O/ aia isoNiNd Se 


Makanda 


m ‘-~ wary 


wynia 
4 


Paprag § 


ostd IT" 108, 
o—y 2 
ay = 


az Mans 
» ey 


) oy” 
for 


9 / 


es 
, wD 


alepsenry, 
8 by 
Nh A 


fiamo2 nog 


, ae 


1M0}S8 PIVOT 


9 
omraysng & 


mmBATyT J 


AD.snv x) 


40 >< 
wea — 


UOULIe A 


° a *\ ‘ft 
TS mVAG 
Wi yY : 
\/ 


} van \ \ 


ea ume q 


foun’ M 


09> 4 


‘S nopFurmsey 


iaoaemcameoaye 


<2 vmoy 4 
moa Man 
4908 MON 


vg ~ 
Neo 
—— [euuuy 
\ wuwury sf \ 
mea _\ 


L eee 


a, 


/ woqurs x 
vA 
A 


ry 
| eepag 
a 


—-—r 


aquowwy 


Ne Wo yuesvoya 


ee ow 


XX oe oO 
4g aX ai, 


wore 


rat 


\ ‘ 
aye 


=" t 


: wena i] 
SA 


uondaouo yes 
ops Kaw 
"£9 quan 
ed - 
ra 
/ coke 


— 


yRopug A 


—~ \ 
a8 xii 


Aoupy Ss 


faa MURA Tuo 74 aff 


yi “v 


wo 
a 


of ue 


una 
/ 
[ /* ‘ey 
/ sng pouned» 
‘| 
puspsrquing 


6 
doayae a FORIITUE MA 


\ oy 
S AQ of / rows 


saviow De 


aie 


—— 
xy 


‘avoulva 
NOLITV % ODVOIHD 


HL AO Avy 


.O— 
5 
-- 


Fo 


_ 
_— a 


+ 





















| 
veton 


| 
Princet 






RT 


“-rveN ns 
Gray Y. 


* 


it. Vernon 


_™N 








a 


Y Clinton 


\ 


= wee 


i} 

















a eee eee 








JULY, 1904. | 





RAILWAY STOCKS AND BONDS. 



























































































































































Bonds—Prinvi- 
mannose. Miles | Date |8ize,0r| 4 mount SETEREST OB DIVIDERDS. __ ina When Des. 
for cagheenin of column headings, &c., see notes} of of Par Outstanding Rate When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.) Bonds; Value. Cen‘ Payable om. Dividend. 
“Louk Jem ff Bg. stM.85,000,000, ou.p.end.T 1895 | $1,000 |1$3,500,000 4. |M. & 8.|N.Y.,J.P.M &Co.| Moh. 1, 1945 
Lo c) -18' en . ol x &- ° .|N.Y., J.P. Morgan . ch. 1, 
Nort. Ter. oe ist Mc M. A Ah P. on Baa," gu. p.&i.| =... | 1898 | “1,000 $00,000 5 |F. & A. do a Feb. 1, 1948 
Passenger & Belt Ry. J, ro ome gold ry ee 1,000 150,000 SG ws = +4 Jan. 1, 1906 
Big Sandy Ry. lst $4,060. csainns 96 | 1 1,000 | 2,000,000 7. 1942 
Ohesapeake y By tat Ba W. RR. ist a gold..N| 27 | 1896 | 500 &e. 666,000 5g. \F. & A wy, “Seo. & Trust Co. Aug. 1, 1945 
Ches. West. == om AM, $1,435,000, o.. o*| 41/1901; 1,000/| 1,419,000 4g. |A. & O. New York. Oot. 1, 1951 
Ohestnut Hilt —Stock, rental P. & R. Ry....... Ot cans 50 195,650 6 Q.—M. Phila., Treas. of. June 4,’04, 1s 
Chic ¥A Alton Ry.—Com. stock, $20,000,000. ... 58] .... Se + RE cccoas |. -cnse |, eeeenneens.  .. |. ennnnes 
Pref. stock, 4 cent,non-cnm., $20,000,000. - BB} sone 100 | 19,544, 4in1904|J. & J.| N. Y., 120 Broadway. |July1 06 3% 
First lien M. 2,000, i. call at par.F. c&r) 58 | 1900 |1,000&0) 22,000,¢ Sigg.\J. & J. a 9 
Ch. & Alton RR. refund’ See text.1C.c’&r| All | 1899 |1,000&0/* 31,988, 3g. |A. & O. do do 
Coll. notes, $5,000,000, z tok. par, 1 Mle..r| . 1903 | 5,000 5, y 4g.\J. & J. do J 
—_ uip. neeee 4 19, 300 due semi-an.) ....... ae, Pe 1,000 171,000 4 J.16& D.|N. Y., to Trust Co.|To June 15 ’12 
v. ifr ane ., ase’d, 8.f.,dr’nat100.c*} .... | 1877) 1,000 279,000 6g. |A. & O.|N, Broadway.) Oct. 1, 1912 
Foes tL ecpeccenmees,| | --| 8] rises Fes) ee aN ehas 
olie 0. guar. inside ,500, ¥ o 0 uly,’ 
Louisiana & Mo. ge Teeferred etock....| 101| .... 100 329,000/ 7 |F.& Al _ do do ‘Aug. 164, 3 
wy pestook »7 p- G.rental| ....| .... 100 |110,839,100 7 Q.—I. ton and Chic. y! 1,’04, 1% 
: area (now w ist M.) ext i in ’03.0"| 826 os Ae tty +4 $y z. 3 $ NY. ‘Bk.of Com. & Bost. phd ae bord 
er 8 Div. ee ? :000 5 5 . . 
} $85,000,000, our. NIB..|1,642 |} 1899 1'000a0| 5.992, 4 |3. & J. ao 40 July 1; 1949 
Sink. , a a. Div. , 58, (col. tr.) drawn at ~.. 901 1879} 1,000 | b2,332,000 5 A. & O. do do Oct. 1, 1919 
Sink. fund mo t 1 1879 1,000 | ¢8, 4 A. & O. do do Oct. 1, 1919 
Sink. fund 4s (So. ar “ae 81) 1 44,300. 4 M. & 8. do do oon 1, 1921 
Denv. exten. (coll. tr.) b’ds,s.f. drn at 100. NB. _ 415 | 1881 [106 &o. e7, 4 F. & A. do do . 1, 1922 
bentures for Han. & St. ens -.-- | 1883 | 1,000 9,000, 5 M. & N. do do May 1, 1913 
Nebr’ska ext., 320 1,472 | 1887 |1,000&c; 25 4 M. & N. do do May 1, 1927 
Chicago & lowa Biv. collat. trust... B.o"| 121 5 | 1 2,320,¢ 5 F. & A. do do Feb. 1, 1905 
B.& Mo.RR. in Neb i'd gr. 8. f., dr. at 100. iS} 585 | $1878) &o.| £8,595,000 6 J. & J.|Boston, Bk. of Com’rce.| July 1, 1918 
Con.M$14000000 ? Exem t, not dr’n till 1908 1878600 &o.| 5, C 6 J. & J. do do J 1, 1918 
b, $668,000, and_ =e, $4,549,000 canceled not jincluded. d, $1,690, , and e, $3,037,0/00 (in sijnking fund uncanceled)) included. 
* 88,000,000 000 additional’ « owned 1 by ratlway—'see below. | {i Guar anteed jointly and sejverally (with Clev. Cin. Chic. &! St. L. 
the West Virginia ~~ phere of which 14 miles from Bridgewater to 1903. 1902, 
North River Ga 7 ay mpleted. Controlled by Chesapeake Western | Rentals to C. & A. RR........... BOR, 341,588 x$3,134,618 x$3, 341.901 
Co. V. 75, 3; V. O78. 383. Taxes on comp’y’s line not co 
Stock au orized, $50 $50 0000 rg onteniing, $1,419,600, of which Ce eae - jee 11,560 
$608,400 is preferred. Ches. & West, om as $533,500 common and | Interest Ba per cent bonds..... 253,338 770,000 770,000 
$32,900 ye ref. stock outstanding. Ry, mort’ ra set has 
Bowling Green Trust Co. of New Rp 8..7, Vv. 1356. AU GUAEBOE, .n00s0cccgs00+000- $4,364,926 $3,904,618 $4,123,461 
Year ending June 30, 1903 (41 eee $48,629; net ae taxes, | 4 per cent preferred dividend... 781, 760 781,760 781,760 
$124. President, Robert Mc M a > Office, 
71 Broadway, N. ¥Y—(V. 74, p. 986, v 8,p. 2383.) ik ctacsase. .. -ceenee $69,281 $43,582 $67,147 


Chestnut Hill K#.—Owns from Germanwwn to Chestnut nill 
Pa. +5 5° being double-tracked May, 1902. Re-leased in 1896 to 
Phila. & Reading Ry., the renta) being reduced from 12 per cent, to 6 


r cen hs on stock, the latter being increased in June, 1902, fro 
120,650 to $195,650 —(V 74, p. 936, 986; V. 75, p. 76.) 
ootouge & Alton iT Map) —RoapD—Chi Louis, 
| pan ete., in all 915 miles, of which about 110 an yee 
Miles Leased Lines.— Miles. 
Byringfield. fl, to Grove, Tll.. 58 — Il., to Kansas 
Leasea Lines— jones eee Ladunebieetnmnnall 251 
Chicago to East 8t. Louis, Ill. 280 | Bloomington to eo: via 
Coal City Line, Ind............. 25 Jacksonville Godfrey & 
Dwight, Ill, to ee Upper Alton (all in Iil.).. 1% 
and Lacon . Pee 9 | Trackage to Peoria, Ill., ete.... 17 


Mexico, Mo., to Cedar City, Mo 50 
Total of all owned, leased and operated in system............... 920 


The railroad company has arranged to purchase the Quincy Carroll- 
ton & St. Louis Ry., Barnett to Cvlumbiana, Ill., 52 miles, with track- 
age,6 miles. See Bonps below. 

ORGANIZATION—This railway com oy Ae was copint in April, 1900, 
and —— a ay all the stock of the Chicago & Alton 
Railroad Company, vi #18: 322, a of the o18.7 751,100 common and 

3,472 200 of the $3,479,500 preferred stock, all of which has been 

posited as securit; Are se the first lien mo te of 1900; also the 

See of the 8t. Louis Peoria & Northern between Springfield and Sore, 

58 miles. The railroad, whose separate existence is maintained for 

legal reasons, has been leased for 99 years from April, 1900, the rental 

— the net earnings, after ay yy by the — of all jnterest on 
8. taxes and other os See V..70, p. 686, 995. 

STocKk.—Authorized, 5000 each or cémmon and 4 per cent 
non-cum. preferred; banal in amounts as shown in table above, the 
unissued stock being reserved to exchange for the wutstanding stock 
of the railroad company not now own 

SALE OF STOCK.—In Jan., 1904, a majority of the preferred stock had | 
been deposited under an agreement yr the sale thereof on or 
before sept. 30, a on terms and price approved by a committee 
consisting of John A Stewart Edward H. Harriman and Jobn J. 
Mitchell. V. 78, p. 47, 342; V V. 79, p. 151. 

DIvIDENDs.— Dividends on prevern rred paid Ji Jan., 1901, to July, 1904, 
both inclusive, 4 per cent yearly ( 

Bonps.—The first lien 349s of 1 ots At by practically the en- 
tire capital stock of theC. & A. Railroad, as shown above, and by a 
direct first lien on Springfield to ie 53 a V. 70, p. 894, 944. 
See application to list in full in V. 71, p. 1021 

The railroad mortgage securing he 3 per cents of 1899 bas 
provide funds Ry improvements and extensions. Bonds 
excess of $40,000,000 may be issued thereunder on we of am... 
thirds of {stockholders for extensions of not over 500 miles‘ 
main track, td for future bet ,000 per mile, to fund leased line rent- 
tal obligations and for future betterments not to exceed $5,000,000 at 

um from Jan. 1, 1900. Stockholders in 


not over $1,000. et ose 

1899-00 pure Senod 1,988 1000 of the new 3 YS bonds at the rate 
of $650 cash for each $1,000 face value; ay . 739. Bee official 
circular in V. 69, p. 178; also . 26, 129, 541; v%0 D. 429, 995. 


The 4 p. c. collateral notes of the railwa j company ($5,000, 000 auth- 
orized issue) are oo by deposit of ravroad refunding 
bonds, part of $8,000,000 issued to the railway for advances made for 
improvements. hae 77,D . 1746. 

tockhoiders of Railroad Co. will vote on Aug 31, 1904, on author- 
izing the issue of refunding bonds in excess of the $40, 000,000 sold 
and pledged as above, viz., $5,000,000 for betterments and + a 000 
for erence. = ae y Carroliton’ & St. Louis Ry. V. 79, p 21 

In oie tequipment trust for #475, ‘000 with Moptle 
& Ohio aR wales 500 freight cars. V. 76, p. 47. 

GENERAL FINANCES.—Expenditures for improvements sats uipment 
for 3 years ending July, 1903, were $12,943,329. V.77, p. 1226. 
LaTrEst EaRN’s—11 mos., z 1903-4. ...Gross, $19,469,685; net,88,296,225 

i. 1 to May 31. 1902-3....Gross, 9,323 (135; net, 2,937,871 
NNUAL REPORT.—Fiscal year now ends June 30. Report for year 
1902-08 at length was in V. 77, p. = 


1902. 1. 
BD ncttddtorsccecsccconsoesssas 915 920 
Gross earnings.........-...-..... $10,071,092 $9,225,739 $9,086, 655 
ie OXPONSES .........2-202-226 6,625, 196 6,023, 919 5,595,66 568 





ee $3,445,896 $3,201,820 $3,440, 987 
gute (7 p. ©) on Chicago 

& Alton #R. stock owned....x$1,525,622 x1, as 622 x$1,525,622 

Miscellaneous income........... 244.4 449 2,51 7 5,759 


x Onder its lease of the Railroad, the Railway Company operates the line and 
as ren n 1902-03 interest, taxes and rentals; also balance of net earn- 
ings, $1.544,462. From this last was paid 7 per cent ($1,568,644) by the Ratlroad 
on its stock. This stock is nearly allowned by the Ratlway company, which 
————- treats the dividends received thereon ($1,625,622) as “other income,” 
as here shown, 

OFFICERS.— Chairman of Exec. Com., E. H. Harriman; President, 8. M, 
Felton; Vice-Pres., John N. Faithorn; Treas., F.V. 8S. Crosby; Secretary, 
Alex. Millar, 120 Broadway, N. Y.; Gen. Mer. ., O. A. Goodnow. 

Directors—George J. Gould, M. L, Schiff, James Stillman, EB. H. Harriman, 
New York; C. a. ‘happell, 8. M. Felton, James B. yoreen, John J. Mitchell, 
N. B. Ream,F. 8 : Winston, Chicago; D. R. Francis, St. Louis. 

—(V.77, p. 1530, 1544, 1746; V.78, p. 47, 342, 768; V,79, p. 151, 211.) 


Chicago Burlington & Quincy ae Map.)—Roab.— Ope- 
| rates @ gt system of roads extendin, m Chicago westerly, reach- 
| ing 8t. Paul and Minneapolis, Minn., St. yo and Kansas ty, Mo., 
Omaha, Neb., Denver, = , Cheyenne, Wyo., Black Hills, 8. D., and Bil- 
lings, Mont. The acco mpanying map shows clearly the system, vis.: 


= 
a 








Miles. 
Lines east of Missouri River.4,056 | Lines leased.................. 211 
Lines west of Missouri River.4,068 | Narrow-gauge lines.......... 67 
Total June 30, 1903 (less duplications 79 miles)......-...-.... 8,323 


The stockholders voted “ Nov. 4, 1903, to purchase the Iowa 
| & 8t. Louis RR., Centreville, Ia., to Macon, Mo., 100 miles, and pro- 
| jected to extend to St. Louis onl to Sioux city. fa., a total of 510 miles 
(V. 76, p. 653), Quincy RR. Bridge (V. 75, p. 103 0; V. 76 p. 1083) and 
Burlington & may 9g (V. 76, p. 509), Winona Bridge (V. 77, p. 249). 
ORGANIZATION This was a consolidation in July, 1875, of the 
Chic eS. ee Tllinois and the Burlington & Missouri 
River in Iowa. Chicago Burlington & Northern and other ‘subsidiary 
lines in Illinois — = absor' in May, 1899. V. 68, p. a 
| 1900 or the re wo | leased lines in Iowa and latisonet. 
| Kans. ©. 8t. Jos. & Co. Bluffs, 8t. L. K. & N. W., Chic. Burl & KO, 0. 
fan'& ‘Bt Jos. Koes 4 — ane Ee. Ft. Mad. & Des Moines, 





| — & Missouri. ete. 7, 863, 963; V.73, p. 137, 899. 

In J ery 1903, $107, 603, Th of Pte $11 0,839,100 Stpok had been ex- 
| chan ‘or the FI" 20-year 4 p. co. bonds of the Gt. Northern and 
| — 4 Pac. ah The ¢ Sones of the stock in trust, on the basis 

of in bonds ds for $100 stock. See circular, V. 72, p. 871, and a = 
cation to list, V. 73, p.294, and descri ay of Ly gt under Great 
In Feb., , Dt —— oO Ry., West 


as City Peo 

6 miles, and “y By TOs practically 
the bonds end 6 oo ‘ot oy $ tT 5 & St. Louis 5y- Jackson- 

ville, to Centralia, Ill., 112 miles. | V. 74, p. 426, 1307; 75, Pe 793. 

In July, 1902, Le. from Billings, ont., northwest to Great 

Falls, on the Great Northern, was pro to the 

For legal reasons the road d is leased to the a. 5 ~ & ‘oa a Rati- 
way (which see below) for 99 ~ 7 per 
cent per annum on stock. V. 73, p. ead, moll roel, 1207; 1312. 

CAPITAL STOCK.—The stock has been increased for the acquisition 
of new lines, retirement of over $15,000, omg | convertible debentures, 
ete.; in 1880 a 20 p.c. distribution was ee “Organization” above. 

Drvs.— )’81-87 ’88 ” -” "91 '92 "93 roy "95-97 HA er to Sep.,’01 
Po gune ts 1b0L, 4% 5 5 4% 4yly. yearly, 

On June 15, 1901, 2 ne " o paid for the 4 A ES july 1 
1901, wheu interest on } vod a eens _ -Nor. Pac. os trust 
4 per cent bonds began; Sept., 14s quarterly dividend under 
lease, 1% p. c., paid Jan. 1, Piso2, vidi, beimet wie Gost V. 74, p. 41. 

Bonps.—For full description of each loan see the editorial onthe on 
pages 3 to 6 of ar aie ae *? Oct., 1896, and CHRONICLE V. 63, ay 


The mortgage 1p 16eo bay poy secures bonds dated a es 
| 1899, Bann ny Says 1949, an spe yee eg! sepa p.o. 
Such bonds as may be issued bearing not less than 314 p. o. interest 
will be —- to call at 105 per = and accrued interest and those 
bearing interest at og, than Be ©. at pee | yor on any 
coupon day after t one is limi to $85,000,000, 
and the lien securing the jponds wit become an poe first mortgage, 
covering all lines Sast of the a re upon the pay- 
ment of $21,699,000 consolidated = ad cent bonds due 
July 1, 1905, “and of $2,320,000 Chicag: A Division 5 per cent 
bonds due Feb. 1, 1905, for which the $28, 173,000 unissued balance 
a seoneyee. |: The remainder bes ‘bees, used for additions ns, eto. | A 
p.77 80, p..28 V. 69, 700; : Dn p. 1307; V. 75, p. 
eet v. 78,0. Pd 1301, Yost, Beas, 5441; V79, 
oomhe i Division bo: are a first “mo m the main rik in 
Iowa from | ey po to > East Plattsmouth on the Mo. River, 278 miles. 
and on 120 miles of branches; they are also first collateral lien on 426 
miles of branches and 86 miles of second These bonds have a 
sinking fund of 143 per cent a op early, for os the 4s are 
to call at 100, the 5s at ie main line and branches 





Totai income................ $5,215,967 $41,729,959 $4,972,368 











pm “shall not exceed in the aggregene 900 miles,” at $16,000 
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ILR INTEREST IVIDENDS. Bonds—Princi- 
for explanati a oe &O teal of | of | Per | Amount |Par, Wh me Payabl ab a? 
. column , &6., 866 NO 0 ° ‘ar r en ere Pa 6, an 
_ n first page of tables. Road.| Bonds| Value, |Ottstanding |"Ge,P™| payvapie Whom. | “Dividend. 
” Burtt ton & Quincy—( Concluded )— . 
url. & M in Neb.,s.f. forAt.&N.RR.stk.NBB| .... | 1880 | $1,000 |m$3347,000 4 J. & J.|Boston, Bk. of Com’rce,| Jan. 1, 1910 
Pi Jo., consol. M., now ist M..F-. o 289 | 1881! 1,000] 8,000,0 6 M. & 8.|N.Y.,Bk.of No.America.| Mch. 1, 1911 
Posts & Coun. Bl., con. M. (Nos. 1 to 500 pf.)o*| 249 | 1877 |100 &o.| 5,000, 7 J. & J.| Boston, 2d Nat’l Bank.| Jan. 1, 1907 
1st Ms. Nod.and Tark. Val. RRs. s.f.(dr.at 100). C 61/1880; 1,000 314,000 4 J. & D. do do June 1, 1920 
Rep. Val., 1stM., Ae (ar. 96100) 6. f.,$14, 000 y"ly.o 90 | 1879 |600 &c.| k1,078,000 6 J. & J.|Boston, Bk. of Com’ree.| Ji 1, 1919 
Atch. & Neb., 1st M., At. toLin., Neb., eto., guar.c*| 145 | 1878 100 &.| 1,125,000 7 M. & 8. do do Mo ot 
Line’n & N.W.RR.1stM. guar. om f.1 p.c., notdr’n.. 73 | 1880; 1,000 ,000 4 J. & J.| Boston, Co.’s Office. | Jan. 1, 1910 
Chicago Cin. @ Louise.—C.R. & M.1st M.. g OB.c™| 180] 1900} 1,000 1.804,0€ 5 g. |A. & O.| Bost., Old Col. * Co. | Oct. 1, 1950 
Gen. M., $900,000, call at 110 aft. Oct.,’10.AB} .... | 1903) 1,000 161,000 5 g. |\J. & J.|Bost.. Am. L. & Tr. Co.) Jan. 1, 1951 
Chicago & Cincin. 1st M., $750,000, £3 Call. text. 50 | 1902/ 1,000 750,000 5 g. |F. & A.| Bost., ‘id Col. Tr,Co. | Feb. 1, 1952 
Cin. Ind. & W., 1st M., $600,000 call. text.0B.c*} 33) 1902) 1,000 600,000 5 g. |\J. & D.| Bos. , Old Colony Tr. Co.|June 1, 1952 
Ch. Cin & L. refunding mortgage. an. ..c*| 264/|1903 1,000 2,000,000 | 4% g. J. & J. Bost., Am, L. & Tr. Co.| July 1, 1953 
Hoosier Equip. 1st M., ser. A, — 4: @i.BB..| .... | 1902) 1,000 400,000 5 J. & J. Bost., Bost. 8. Dep. &Tr. July. 1505-1 
Equipment trusts, $300,000, ue yearly..| .... | 1903] 1,000 300,000 5g \J. & D. Boston Am. L. & Tr.Co.|To “. 1913 
Ohic. @ East. Illinois—Com. stk. ( 15, 000 p- ™.) ip wnem at Lanse 100 7,217,800 \See text.\J. & J.|N. ., Hanover Nat. B’k\July 1 , 5 
Pt. st’k, $1 0,000,000, 6 p.o.non-cum ($10,000 p.m.) ae es 100 6in 1903) Q.—J. ao do July 1, 04, 1 
1st mort. (s. f. $20,000, no drawings)........ Ce.c’| 107 | 1877 |100 &o.| 2, 6 J. & D.| N. Y., 4th Nat. Bank. | Deo. 1, 
Danville & Grape Creek RR.— 1st M., assumed. .c* 7|1880; 1,000 6 M. & N.|N.Y., tral Trust Co.| May 1, 
Extension, lst mortgage............,........-.. o* 15 | 1881 ]| 1,000 6 J. & D.|N. Y., Fourth Nat. Bank.| Dec. 1, 1931 
Consol. mortgage (tor $6,000; 000), 10), gold Ce.c*| 127 | 1884); 1,000 2, 6 ~. |A. & O./N. Y., Trust Oct. 1, 
Collateral trust bonds, sinking fund............ o*| _... | 1887} 1,000 6g. |\F. & A. o do Feb. 1, 1912 
Gen’! consol. and 1st Hon ag 0,000,000..Ce.c&r! 729 | 1887 |1,000&c) 5 M. & N. do Nov. 1, 
Chic. & Ind.Coal—1st M. $25. ad "ase’d. Mp.c*} 174|1886/ 1,000 5 J.@& J.| N. Y., Met. Trust Co. | Jan. 1, 1936 
Evansv. T. Haute & Chic., income m —o: Cae 49 | 1881) 1,000 6 M. & N.|N.Y., Farm. L. & Tr. Co.| May 1, 1920 
Indiana Block Coal, 1st mort., s. f., call at coe | LUO &o 7 J. & J. do July 1, 1908 
Car trusts, incl. int., Jan.,’04, — $10, 921 mr thiy ened Lacan. |) senees EDGE? catate Locands 2  _sbepeaenan To Apr. 5, '18 
Equipment bonds, ser. B, due quarterly ....... naae VME 260 : J. & D. ork. To June, 1910 
Ohic. ¢ Erie—1st M., z., 9,008,004 till prin.paid.Ce.c*| 249 = 1,000 5s M.&N.| New York Erie RR. | May 1, 1982 
Income bonds for $10, 000 5 p. 6. non-cum.N a 1890 /1,000&c) as - owned A io RR. Oct. 1, 1982 
Terminal 1st mortgage, gold..............-...----- - | BOOT sescce J. & J. ww York, Erie RR. July, 1918 





























The sinking funds held alive June 30, 1903, of the ‘bonds | xiven above as outstanding : H or a $6,037,400; h, $1, 933,000; kx, $454,400. 


per mile; on second track (of which June 30, 1903, there were 86 
miles) may be issued an additional $14,000 per mile. V. 5 ae 2. 
Denver Kzt. bonds can be increas only for 2nd track at $10, . m2 

The collateral trust Nebraska extension bonds of 1887 are issuad at 
$20,000 per —e for single and $10.000 per mile for second track on 
not exceeding es. Abstract of deed V. 45, p. 441. 

14,000,500; & § Msourt RR. in Nebraskaconsol. mortgnee of 1878 isfor 
yo 000, and is now a lst M. or 1st collateral lien; all except the 
t bonds are subject to call for the sinking fund at par; $171,400 
sourea in 1903. The “exempt” bonds may be called after 1908. 

GENERAL FINANCES.—Corn being one of the principal articles carried 
the earnings vary tly according to the size of the crop. 

In Mar., 1901, stockholaers subscribed for $9,922,700 new stock at par. 

In = A 1904, $15,492,000 Ill. Div. 3% and 4 per cent bonds were 
sold. 78, p. 1391, 1961. 

ANNUAL REPORT.—Fiscal yess ends June 30. Report for 1902-03 was 
in the CHRONICLE, V.77, P.. 1288, 1298, (see also editorial, p. 1261), 
showing operations, including results of the O. B. & N. , etc. 














1902-03. 1901-02. 1900-01. 
— ~ ene June 30...... 324 8,12 7,912 

shwhashaehaseadanants $42,782,406 $36,072,079 3,662,221 
inane laine ebightin: tidiba 14,136,281 wr 3% 67 11,624,746 
Mail on taisocliancons ksanae 5,719,692 4,865,899 4,765, 7022 
Gross Carnings............+---- $2,638,379 $53, 795, 245 $50, 051 989 
Expenses and taxes............ 40,542,473 35, 682, 875 34,069, 7908 
ROO $22,095,906 $18,112,370 $15,983,081 
Other Sccuna seceabedendtecenne 346,5 40 340, 805 380, 797 
Det TNE ccc cceccscenss 22,442, 446 a1, 453, 175 $16, 363, 878 

ee 6,338 8,370,064 8,238,471 








™ suse : 326,108 $10,083,111 $8,125,407 
Dividends.... -- ,834,570  *8,819,722(619)6,652,557 


DRPGING .cocccncenssoccesones $4,491, 538 $1,263,389 $1,472,850 

* Of this, 98,606,752 in 1902-08 and $8,606,120 in 1901-02 was applied directly as 
interest on Nor. Pac.-Great Northern joint bonds as a matter of convenience. 

DIRECTORS.—Geo. B. Harris (President), Chicago, Ill.; Charles KE. Perkins of 
Burlington, la.; J. J. Hill, 8t. Paul, Minn.; W. P. Lough. Robert Bacon, E. H. 
Schutt, George J. Gould, H. Mek. ‘twombiy Norman B, 

ich ge B. Harris of Chicago, Il. 
—(V. 78, p. 1961, 2333, 2383, 2441, B5as: V4i79, p. 268.) 

Chicago Burlington & Quincy Ratlway.—Leases the Chio. 
Burl. & Q. Ratiroad system for 99 years from October, 1901, at 7 
per cent on its stock, Incorporated in Iowa on Oct. 16, 1901.—Vv. 73, 

842, 1207. See C. B. & Q. Railroad above and Northern Seourities 
tem, V. 73, p. 1357. Stock authorized, $100,000,000; in July, 1903 
not yet issued. The joint income account of the Railway and 
= ear ending June 30, 1903, shows surplus over 7 p. co. dividends 

ailroad stock of $4,491, 537, or over 4 p. c. on the lway stock. 
yan ens ‘nw Bee #. Harris, President; Ghastes E. Perkins, snd. Kennedy, 
ened Hill, W Clough, George W. Perkins, E. H. Harriman, M. L. Sc’ hiff, 
W. H. Mcintyre, James Stillman and Darius Miller. —(V. 73, p. 843, 849, 1312.) 

Chicago Cincinnati & Louisville 4 eng Map.)Owns Cin- 
cinnati to Hammond, Ind. (near Chi ), 264 miles. A consolidation 
on June 4, 1903, of the Cincinnati Richmond & Muncie RR. and Cin- 
cinnati & Indiana Western RR. V. 76, p. 1247. In June, 1904, a 
syndicate acquired control of the road; also of the Cincinnati Hamil- 
ton & Dayton and Pere Marquette, and consolidation or ae 
tion of the three roads is proposed. V. ie . 2598; V. 79, 

Stock auth., $1,356,000; eee ,000; par of > ty $100. 

The Cin. Ricnmond & Muncie 1st 5s, niougo & Cincinnati, and Cin. 
& Ind. West. issues are all subject to call at 110 after 10 years from 
their issue, the Cin. Rich. & Muncie after Oct., 1910. See official state- 
ment, V. 71, p. 1066; V. 74, p. 1195. In Aug., "1903, made a mortgage 
to the American Loan &Tyust Go. of Boston and Union Trust Co. of 
Indianapolis, as trustees, of which sufficient are reserved to retire, 
all prior issues, including equipment mortgages; balance pe exten- 
sions, improvements, etc. p. 349, 153: Li, 79, p.211 

Chicago & Eastern ey, RR.—Operates road (double track 
to Danville Jct., 106 miles) from Chicago, Ill., to Terre Haute, [nd., 
and bituminous coal fields; also to Thebes and Jo pa, Ol. 

An extension from the main line at Findley to Pana, lil, on the Cl. 
Cin. Chic, & 8. L., 22 miles, is to be operated from Aug. 1, 1904, afford- 
ing with trackage over the Big Four a through line for the ’Frisco to 
Chicago. V.75, p. 1087. Extension from Woodland to Villa Grove, 
60 miles, is to be acca in 1904. 

Innes owned in Miles. 
Dolton to Danville, im. ro aay’ ° 4 
Danville, I1l., to Brazil, In 
omens Jo. Jo.TL.,t0 Brazil, Ind. 180 








Coal Bluff, Ind., to Casey, Ind. 7 
Suanenes ise Coal M: 15 
ville 











Danville J to Thebes, ‘11.277 — os eecep nana 
Joppa Jct. to Joppa, Ill........ 1S | cutest 
Cissna Jc. to Cissna Park, Il.. 


C. to Doiten, Ch.&W.Ind. 17 
Rossville Jo. to Sidell Jo, mi... 3 34 pene Junc. toTerreH.. 6 


Percy Jct. to La Crosse, Ind pe 
Milford Jc.,IiL,to Freeland, Ind re Total operated July, 1903. ...752 





History, LEASES, &C.—In August, 1902, the St. L. & San Fran. 
acquired the greater part of the stock, as said below. The road will 


form part of a pong tine to New Orleans, expected to be opened by 
the summer of 1904. 

The Chicago & East Ill. owns $1,000,000 stock of Chic. & Western 
Indiana-having all the local trafic of the latter road from Dolton 
into Chicago. Special lease of Chicago freight terminals, V. 78, p. 819. 
In 1902 the traffic contract made in 1890 with the Evansville & 
Terre Haute for the —7 of rx, through line between Chicago and 
Evansville was still in force. 3 5.) 

In 1902 the Southern Ill. & Misen Briaze Oo. (which see) let con- 
tracts for a bridge across the ep = River, forming with St. Louis 
Southwestern a direct line to Texas points. V.71,p. 1219; V. 74, p. 936. 

S8TOCK.—In addition to the amounts erenng ay A in table, $5,250,600 
common and $1,135,000 pref. were in treasury in 1902. 

In Aug., 1902, the St. Louis & San Francisco RR. vewe in exchange 
for the common and preferred stock its — oy certificates at the 
> of $100 thereof for each $100 share. oy 289. In Jan. 1904, 

A + ano | of the $7,217,800 common ay ety ‘to of bog 830,- 
fy had been exchanged on this basis. Thess uis & 
n. has the option to retire the trust certificates at 8. time at 
$250 r $100 common stock trust certificate and $150 per 4 
pref. stock trust certificate, payable in gold, and obligates itse 
pay off the entire issue in 40 years from date "at the same rates ~~h-4 
while obligating itself to pay 10 p. c. dividends on the common and 6 
percentum on the preferred trust certificates, respectively, these 
amounts being equivalent to 4 per cent on pe principal sum to be 
eventually received in ge mag) therefor. aah. failure to pay any 
dividend within 30 days after demand there: holder may sur- 
render the certificates to the trustee and receive the shares represented 
thereby. See also V. 75, p. 289, 393, 1031. 


s 





DIVIDENDs— 91. ’92-°7. '98. '99. ’00.'01. '02.'03. 1904. 
On > > haswen és $ yrly 6 6 6 6 6 6 Inc. July, 44 
Common, Pp. ¢...... 24 3% 4's see 6 Below. 


+ D. © 
In 1904, on pont a ie. 3p.c.; July,5p.c. V. 78, p. 2383. 
Bonps.—rne general consol. and 1st mo: of 1887 (trustee, Cen- 
tral Trust Co.) provides forthe Yat, $15,000 042,000 prior bonds and 
for issue of bonds on new road at r mile r single track 
also for bonds for equipment at $7, 6 and for double track at 
,000 = mile. Pd the total done of .-. Xz bonas was 
ited to 0, 000 > bonds were r Chicago & 
Indiana Coal firsts. See V. 64, p. 1088; v7 78, * ine. Series B 
equipment bonds mature $57, each June and Dec. and $56,000 
each March and Sept. 
GENERAL FINANCES.—This company Owns most of the capital stock 
of the Brazil Block Coal Co., and carries all ite coal. It carries also 
the coal of the Danville, Clinton and Williamson county fields. 


EARNINGS.—For 8 mos, — “ aa 


8 mos. Gross 
1903-4 . 7% 978.579 $2, 110, 776 Sissies $78. “91.028, 308 si; 238, 391 
1902-3 5,028,136 2, 277, 614 185, 742 1,114,108 1,349,248 


Later earnings are included in those of the St. Louis & San Francisco 
ANNUAL REPORT.—The annual report for ey wl \ in V. 77, p. 
1530. Rate per ton per mile was 0°455 ota. in 1902-0: 
Year end, June 30. 1903 1902. oy 
— operat. June 30 751 738 727 
a8 Carnings....... $7,723,848 $6,277,494 $5,659,446 85,148, 244 
y my exp. & taxes... 4,552, 089 3,699,732 3,471,294 3,063,627 


etearnings ..... 1,759 $2,577, 762 $2,188,152 $2,085,270 
Not (incl.oth. income). x bad, 558 $2,8 
































9 $2,407,215 $2,300,159 
Interest paid ......... 1,612,999 1 erty 889 1,201,671 1,126,13 
DORARED .ccccecceccecce 157, (523 ‘133 138 387, "578 18: x 
Div. on pref. stock. .(6) 409, 842 842 (6)3 4 














Div. on com. stock... .(6) 433,068 $ 431, 363 (6)370" 379 (45) 278°901 
Constr’n,deprec’n,ete. 589,971 607,172 317,245 29,205 


BAAD. ccccccccoccese $341,155 None. None. sr. $232,424 
OFFICERS.—President, B. F. yeakam, New York; Vice-Pres., W. H. 
Lyford, Chicago; Secretary, J.8. Ford. N. Y. office, 71 Broadway. 
—(V. 77, p.23 8; V. 78, p. 342, 819, 1446, 1496, 2383.) 
Chicago & Erie BR.—( See = Brie RR.)—Owns from Marion, O., 
to Hammond, Ind.,249 miles, leases trackage over Chicago & 
West. Ind. to Ohicago, 20 m. ‘Erie BR Co. owns entire $100,000 stock , 
Bonps.—The /Jirst mortgage (trustees Central Trust Co. and Edwara 
Daniels) covers "61 miles “t of road, the contract with = Gaictoos & 
Western Indian 1,000,000 of that com pany’s stock an 
stock of Chicago Balt t Ry. See abstracts V. BL p. 911, V. ros ha aed 
Chicago & Grand Trunk Ry.—See Grand Trunk Western Ry.. 
By o Great Western Ry.—(See Map.)—History.—The Chi 
‘aui & Kansas 2. organized in “~~: —_— and in De- 
Somber, 1887, merged with Minnesota & Northw In August, 
1892, reorganized pe r plan, Vol. 55, p. 856. 





On Sept. 7, 1893. Pine Great Western uired by deed the title of the 
Chi: St. Paul & oe City Ry. (815°67 miles). In June, 1902, 
the old mortgages were satisfied of record; V. 74, p. 726. As to 7-year 


contracts a in in 1003 with packing companies, ‘see V. 75, ty 

RoaD “Maple Leaf’ route, sotpeting, Se 
Ia., norther y tone Pant, rly to Chicago and southerly “ye — 
erly to Kansas City and Omaha, embracing : 
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——— . ‘ices Bonds—Pnrnci 
“RAILROADS. Miles| Date |Size,or| 4 mount INTEREST OR DIVIDENDS. pal,When Due. 
For explanation of column headings, &c., see notes} of of ar Outstanding Rate 4 When (Where Pa Lng and by| Stocks— 
on first page of tables. ad.) Bonds; Value. Cent. |Payable om. Dividend. 
Oricago & Gr. Trunk—See GR. TRUNK Wast. Ry. | 
Deb. stock, _., eeneee, & div. in cash, g.| -...| ---. | $100 |$27,577,000 of. & & J.|London,R.Benson & Co.|July 15,’04,2% 
Debenture’ scrip tuot aioe ee BD ecccccnccsse sees | coer | sess SOGP Ie MTT cccee | ss cazenccone «Ls cntasese 
Preferred stock A, $15,000,000, 5 per cent, gold.| ....| -... | 100 | 11,372,400 5 in 1903|Semi-an London, R.Benson & Oo, |Feb.29, 104, 2) 
Pref. stock B, 4 per cent $10,000, YEO. ccccccccecse eaee | coce | 100 | 9,468,090 | ; None? |Semi-an ~~ fe |  eabesdce 
Common stock, $50,000,000...........------------ sees | AR. wae 8) eee ee eee eee 
Sterling 5-year notes 58 ‘(no M. ) $40,000 due Nov.| .... | 1899 |Various) 205,455 5 g. |\Semi- “an | London or a, aaa 1904 to 1907 
Sterling 5-year notes (no mortgage) red. at 101..| .... | 1903 Various; 3,342,545 5 |Semi-an! do Various, 1908 
CL IINUN: natsangencnnsnns00+genimbeneeces -iennnee -«-- | 1904 |Various} 1 "561,545 5 |Semi-an| do ao Various, 1909 
Ohic. Hammond & West’n—See CHIC. JUNCTION Ry. | | 
Ohicago # Indiana Ooal—See Cuic. & EASTERN IL |LINOIS | 
Ohie. Ind. & East.—1st M., g., red. 115 (text).N.c*} 43 | 1902 } 1,000 500,000 5g. \M. & N.|N. Y., N. Y. Sec. & Tr. | May 1, 1942 
Improvement mort., $100,000, g., red. at 103...) .... | 1903 | 500 (?) 6 g. |\J. & D,|Met.Tr.& Sav.Bk., Chic.| Jan. 1, 1909 
Ohicago Indianap, £ l OM. BtOCK...| .... | soo | 100 | 10,500,000 |See text.) ..... \N. Y., J.P. Morgan & Co.|J’ne 28,’04,1% 
Preferred, 4 per cent, non-cum., $5,000,000. ..... sane | none 100 5,000,000 41n1903\J. & D.!| do do J’ne 28,’04,2 
L.N.A. &C., 1st Main Line.—N.A. to Mich. City..c*| 289 | 1880| 1,000 3,000,000 | 6 J. & J. do do July 1, 191 
lst M., Chic. & Ind. Div., Chic. to Ind., gold..c*| 162 | 1881 | 1,000} 2,300,000 | 6g. F. & A. do do Aug. 1, 1911 
0.1. & L. a mort., $10,300,000, ” gold..Ce 509 | 1897 1,000 4,442,000 | 5g. J. & J. do do July 1, 1947 
Do old 68, issued for old consols......-.-- 509 | 1897 | 1,000; 4,700,000 6g. J. & 7|| do do July 1, 1947 
Con.StoneCo. 1st M. ,$250,000, s. ,€u.,p.&i.red.text| ....| 1900/ 1,000 118,000 6g. 'M. & N.|Am. Tr. & Sav.Bk.,Chic| May 1, 1920 
Indiana Stone RR. en M., = hease apblinannddnned sone | wnne | 1,000 |In treasury. 5 g. M. & 8. New York. Sept. 1, 1948 
Ohie. Ind. ¢ St Louis Short Line—See CLEVELAND | CIN. |OHIC. |& ST. L. | | 
Ohicago Junction—Common stock ..............----| ae ew 100 | 2,200,000 |All owned by Ch.| J. Ry. & Un. Stk. Yds. » 88, p. 7. 
Chic. Ham. & West., 1st M., $2,500,000, g...c*&r| 27°48 | 1897 (500, &o.| 2,390,000 | 8. \J. & J.) N. Y., Cont’l Trust Co. | Jan. 
Oh. Milw. & St. Paul—Common stock (Hee text)) -... | ---- | 100 | 58,183,900 |7 in 1903/A. & O.|N. Y.Office,30 Broad Bt. Apr. 20. ‘04, 3s 
Preferred stock7 per cent yearly, _ a. Ro w==- | 100 | 48,374,400 7 lA. & O.| do do Apr.22, "04,3 
wh mort., conv. into pref. stock....... F.c* 1,435 1875 1,000} 1,286,000 5 J. & J. do do uly z. S08 
I. & D. Ext. lat M., convert. t-. — — F.c*) "335 1878 1,000 1,005,000 7 J. & J.| do do July i 1908 
8. W. Div. lst mortgage Western Union RR..c*| 212/1879| 1,000] 4,000,000 6 J. & J.| do do July 1, 1909 
8o. Minnesota Div. 1st mortgage........... o*| 419/ 1880 1,000; 7,432,000 6 J. & J. do do Jan. 1, 1910 
Mineral Point Division 1st mortgage. ..... F.c*} 133) 1880/ 1,000 2,840,000 | 5 |J. & J. do do July 1, 1910 
as a v.,0 8 8). F.0 ' 1, .670, lJ. q o oO an. 1, 
Hast. & Dak. Div.,ext.,1st M. (990 58). F | 395! 1880! 1,000! 6,670,000' 5&7 J. & J a da J 910 
Chicago Great Western—(Concluded)— See ‘po ae As rben Py , beginning ag oon pag 
F Lines owned (total, 757 miles)— Miles.| | Operated wnder agreement— M o n Dec., a mo age tor 000 
Chicago to 8t. Pat al . anaes — rm ason City & Fort Dodge, 385 _ Metropo tan rust & Savin s Bank Oo. of Onloago. to provide for im- 
Oelwein to St. Joseph miles. provements. 86. In year ending June 30, 1903, 
Bee Creek to Beverly*. Oelwein, Ia, to Council Bluffs... 260 earnings $128 0% Ag mg ‘earnin 8, $39,230; total colaniens, o32- 
Rae to Waverly ‘ns ° parted. itina... to Clarion, Ia. - 100 | 924; bal, sur., "$7,206. zea. fr’ E E. Drew, Matthews, Ind.; Vice 
Spamehes ee gt] Oeilie dete ence. 19 | eee, anenes 4. Kniat 0, Ill; Seo., J. H. Miller. Office, Mat- 
a gachage. &e. (total, i miles) — Trackage rights Couneil Biutis e thews, Ind.—(V.75,p.8 3; VIED p. ‘3279; V. 78, D. 286). 
ae nae ° 0 South Omaha _.......-.-.... Chicago Indianapolis & Louisville Ry.—(See Map.)— ar 
Daberve coAiben..,. WWiankato & ‘Hed W Win — — 96 | ates the “Monon Route” from Chi , DL, via Monon, Ind., to In u 
DesMoines Terminais. Red Wing to ee : 118 | polis, Ind., and Louisville, Ky., with branches. 7 The a "tnoludes : 
Beverly to Kansas City............ 87} Winona to Simpson.............. 54 Innes ownea— Mi Mites. 
St. Joseph to Bee Creek............ 9| Branch to Clay Banks....... Indiana State Line to Indianap. 162 guieago 4 ind Bt State Line anes 20 
New Albany to Michigan City .289 | Ne bany to Louisville...... 6 
. Grand total owned, leased and operated under contra Bedford to to Bwits itz City...... .c«. 40] Connection in Indiana a 
Ret. By Sumner to Wavery. Tn leased Jan. 1, 1004, to Waistioo & 6. ¥. az | Orleans to Fr. Lick Springs.... 18 | ClearCreek to Harrodsb’g,Ind. | 9 
witz City to west of Linton... 10 
Total operated (Jan. 1, 1904, and SIMNCO)....-....+2+ seeceeeerecses: coeeeeees 1,474 | Total of all...... IE a ee Ae Piha 
SECURITIES.—The holders of debenture and preferred A stock ap- A lease for 999 ODO) at Ly © & Western | Indiana (of whose stock 
int the finance committee, which exercises general supervision of | this co. owns $1, ce to Chicago on & mileage basis. 
ances. onal sec es of said issues can be put out, but only wns one- n Kentuc ndiana a sville, Ky. 
Additional securities of said 1 be put out, but only | O int in Ke ee y & Indis Brid t Louisville, K 


with consent of a majority of both said classes of stock present ‘at a meet- 
ing. Securities of other issues having a lien priorto preferred A can be 
created, but only with consent of two-thirds of both classes. The sev- 
eral classes in case of liquidation will have prin ~ —S paid in gold, ac- 
cording to their priority right to dividends. Ate ~ vy ! general 
meetings of holders of debenture stock and preferred A stock collect- 
ively, holders of one-tenth of said stocks outstanding, —- or re 
resented, constitute a quorum and by a majority vo Rave power 

sanction any modification of the rights of said stocks. For rights of 
each stock see editorial in Surr. for 7a. 1897; see also V.71, p. 441. 

In 1898 = authorized issue of 4 ©. debenture stock’ was in- 
creased ,000,000 Lo agg 0 for future refunding and im- 
provements. See ances below. V. 66, p. 133, 663, 1088. 

In Nov., 1902, $6,500,000 common stock was issued’ to purchase part 
of stock of the Mason City & Ft. Dodge RR.and balance of stock of 
Wis. Minn. & Pacific RR., 271 miles. V.75, p. 1201. Stockholders 
voted Feb. 18, 1903, to increase common stock from $30,000,000 to 
$50,000,000, about $13,000,000 being exchanged for additional stock 
ofthe Mason City & Fort Dodge, raising the amount outstanding to 
$42,721,600.—(V. 75, p. 1201, 1253; V. 78, p. 1548.) 


DIVIDENDS.—On pref. “A” paid Jan.,1899, 2 p.c.; in Bly 1899 2 p. 6.; 
in 1900 to Feb., 1904, both inclusive, 5 p. 6. yearly ( F&A 

FINANCES.—On March 17, 1902, $3,437,000 waéitionst debenture 
oy was authorized; also two branches ($1 miles) sold to the Mason 


& Fort Dodge RR. for $1,386,000 of first mort. 4 p. c. gold bonds 
of tay py V. 74, p. 726; V. 75, p. 559, 665. In 1903-4 $4, ,000 five- 
pe notes were issued. V. 76, p. 809; V. 78, p. 1219. 


in 1901 Vermilye & Co. became the fiscal acente of the com- 
eir Mr. Read entering Lem py err. See V. 72, p. 580. 
ef Apr., 1901, a syndicate e stock and bonds of the 
Mason City & Fort odge —~ City to _ Dodge, Ia., 92 —_-, 
the purchase including coal ‘flelds near Ft. Dod ge, and arranged 
extend the —_ from Manly Junction to Mason Fong 12 a hy 
and Hampton to Clarion, 30 m. (both completed), to connect with 
the C. Gt. W., and also southwest m Fort Dodge to Council Bluffs, 
133 miles, the latter being opened *Dec., 1903 bey ps trackage ‘over 
U. P. to Omaha, and a to Sioux City, a of about 250 miles. 
V..77, p. 641; V.78, p. 9 

Both the Mason City & Fort Dodge RR. and the Wisconsin Minnesota 


& Pasific RR. are operated for 100 years under a; ments dated 
Apr. 1, 1901, the Chic. Gt. West. receiving their entire net earnings 
above interest on bonds and owning their entire stocks. See separate 


V. 73, p. 566, 722; V, 74, p. 93; V. 75, p. 1201. 
EARNINGS.—11 mos., toes. ...Gross, $7,593, 739; net, $1,957,639 
July 1 to May 31. 1902-3 ....Gross, 7,115.3 7; net, 2, 7009 
Earnings since Jan. 1, 1904, are based on 840 miles of road proper only, the 
net earnings of the proprietary limes over bond inierest being included in 

the results. 

Semi annual report in V. 78, p. 1219, showed: For 6 months ending 
Dee. 31, 1903, net, $1,281, 081, against $1,172,686 in 1902; charges, 
$964, 069; div. on pret. A(2 lg p. 6.), $284,310; bal., sur., $32,702. 


REPORT.—Report for 1902-03 in V. 77, if 624, 639; editorial, p. 600. 
1903. 1902. 1901. 1900. 


statement for each oo, 


Year ending June 30. x 7 + $ 
Gross earnings,...... conenel Ty 191 7,549,689 if 013,861 6,721,037 
Net income................. 4,662 2,060,230 1,978,346 2,026,814 
Rentals (incl. when "408, aoe 81 440 eee 463,930 
Interest paid............... 267 — 188,973 bh 255 
Int.in cash on 4% deb. stk.1 02! 0, 


693 207 780,610 68,650 
Div. on pref.stock “A’’. (5%) 368, 620 (5)508 620 (5)568, = (59588, 3 
Miscellaneous. 568 64 9,5 


hoeesecascoseces sur.7,620 sur. 3E 021 def.9, 106: eur. ias7e6 
OFFICERS.—President, A. B. Stickney; Vice-Pres., Gypeghetns 
Secretary, R. C. Wight; Treasurer, R. O. Barnard; all rot St. 
Directors — A. B. Stickney, A. Senne 8. C. Stickney, F. W _ J. 
W. Lusk, H. E. Fietcher, T; H. Wheeler, Willlam A. Read. R.C. Wight. New 
York office 31 Nassau St.—(V. 78, p. 286, 763, 983, 1'219, 154s, iran 209%.) 


Chicago Indiana & Eastern Ry.—Owns Converse, Ind., to 


HisTory.—Successor July 1, 1897, of the Louisville New aineay., = 


—- Ry., foreclosed per plan in'V. 63, p. 922. Suit settled. 75, 
- Aug., 1902, the Louisville & Nashville and Southern Ry. ac- 
6. of $10,500,000 common and 77 p. c. of $5,000, ,000 pre- 


a 2 
erred cook, on the basis of $78 and $90 4 ps $100 share, respectively, 
in their joint 50-year 4 per cent collateral trust gold bonds at par, se 
cured by the ay Cw my Ree of the purchase price being 
payable optionally in cash. See description of bonds under Louisville 
4, p. 1088, 1138; V. 75, p. 28. 
DIVIDENDS.—On pref., 1899, 1 p. c.; Oct., 1900, to June, ore 
inclusive, 4 no Pet annum. First dividend on common, 1 May 
; Jan., 1903, 144 p. c.; June, 144 p.o.; Deo., 1% p. c; 1904, "June, 


144 p. c. 
Boxpa— Refundi oe mortongs covers ree 


eq’ O00 cto etc. gym | 
oot Ohi stock 0 Ind and th 
y. of f Cehenee — authorized cool is $15,000 000,000, of ay 





reserved to xisting divisional bonds at maturity, $5 
to be issued only for  batharuemas and a. not to Fane 3300, 
000 in any one yest. $2,091,000, « oe atter of which $1,533,000 had 
been issued to 31 3 p03. f the Oonsolida tone bonds 
$50,000 authorined ise $25,000 are subject to call H78'p. » Same 
1903 to — nao ny ‘and th the balance Jan. 1, 1907. 

FINANCES.—See statement to N. Y. Stock Exchange in July, coer, 
V. 65, p. “Tod, and “History” above. 

EARNINGS.—11 mos., 2 1903- rh $4,855,973; net, $1,742,798 

uly 1 to May 31. § 1902-3 Gross, 4,629 7724; net, 1 ’793,796 


ANNUAL REPORT. ey" Ve, 77, Ps 764, Bowes: 

















Year end, June 30— 1 -02. 1900-01. 899-00. 
Gross earnings........ $5, 08. 131 onney 158 $4,150,470 4.177.888 
Net earnings.......-.- 1 '949,7 773 728,024 1,496,923 " ,683 
Dividends received... "155, 751 1130448 135,776 x 

Total net income.$2, pee, 524 $1, ae7- 472 $1,632,704 $1,659,470 
Interest on bonds..... 100 71,294 $761,950 
Rentals, ete........... a4" '193 199. 197 208, °636 210,839 

Total..........-... $996,293 71,297 $979,930 972,789 
CUD .catcnnsasessed "$1,109,231 86,175 $652,774 86,681 

Div. of 1 p. o. ($50,000) on awa so bor Mar. 30, 1899, and semi- 
annual div. of 2 p. o. ($1 to Oct., 1903, ipal., ov aom 


mon, 1 p.o. (8105, 000), pata Bi May, PO td02 and 21g p. o. in 1903 

Cone ee and General Manager, W. H. McDoel, Chicago; 
Treasurer, W Lewis, 198 Custom House Place, Chicago; Secretary 
J. A. Hilton, 30 ‘Broadway, — York. 

Directors—H. A. “Hickman H. Emanuel, A. H. Gillard, A. 2. French, 
Chas. Steele, R..M. Gallaway, ‘temple’ Bowdoin, New York; W. H. McDoel, G. B. 
Shaw, Chicago; J. Murdock, Lafa ite, Ind.; 64,0 78 228, Mallott, Indianapolis. 
—(V. 75, p. 1146; V. 76, p. 157; V. 228.) 
vas iaaian. & St. seuss Short Line By.—(V.77, p. 768, 2279 

Junction pathwes Ova and operates a belt_ line 
‘Chicago from Whiting, Ind., in Park, Ill., from Cha 
pell,IlL., to U. 8. Yards, and in the Gnion 5 Stock Yards district connec 
with industries and all diverging roads, Mil Fe (first track 
only), 74°93 m., of wnich Chic. Junc. Ry. owns the balance being 

operated under lease, trackage r° 7 and other agresmente; total mile 
age, including second track, yard track and sidings, 271°38 miles. As 
to proposed extension, in abeyance in April, 1904, see V. 78, p. 583. 

ORGANIZATION.—Formed in March, 1898, as a consolidation of 7 
Chicago Hammond & Western and Chicago & Indiana State Line in 
the interest of the Chicago Junction Rys. & Union Stocks Yard 

Bonps.—First mortga, © ot. of . 7 2 W.is for $2,500,000 (trustee, E. 
gore Hyde, N. Y.). 

RNINGS.—For year ending pod 31, 1903, gross, $2, a. 810; nes, 
s6se, 584; otherincome, $103,745; charges, $580,27 ‘dividen: 
(6 p. ©.), $132, 000; surplas, $78,059.—(V. 68, p. 326; v 7%, p. 583). 
Vhicago Kalamazoo & Saginaw Ry.—Owns 55 miles, Pavilion 





Muncie, 43 miles. Capital stock authorized, $1,000,000. Of "the 
1st 58 of 1902 ($1,000,000 authorized) $500,000 jare reserved for 





to Woodbury, Mich. Stock, common, $2,000,000; preferred, $450,- 
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326 RAILWAY STOCKS AN vD BONDS. he LXXIX. 
Subscribers will coutee a qvens Saver by qnvteg smamediate notice of any error discovered in these Tables, 
| 
sata ee ae re 
For explanation of column headings, &c., see notes| 0 0 en , and by 
- on first page of ang Road. Bonds.| Value. ‘oatatanding pS cent. | |Payable Whom. Dividend. 
Chicago Milwaukee & St. Paul—(Ooncl’d)— 
cago Milogu Div. 1st mortgage........ F. ¥ 185 | 1879 | $1,000 | $2,500,000, 5 (J. & J. N.Y.,Oftice,8 0 Broad St.! July 1, 1919 
Wisc. Val. RR.Co. 1stM., Tomah to Merrill, Wis.c| 107 | 1879 | 500 | 1,106,500 | 7 \J. & J.| Bor ew Jan. 1, 1909 
Wis. Val. Div. 1st M. s. f., not dr’n..... NB.c*| 161/ 1880! 1,000| 2,104,000) 6 J. & TINY. - Ohtce, 30 road 8t.| July 1, 1920 
Dub. Div. 1st M., 8. f., not ¢  Realianatanes NB.c*} 351 1880; 1,000 | 5,932,000 | 6 \J. & J. do July 1, 1920 
Chic. & Pac. Div. Tet Me (Ch. to Kittredge).F.o*| 120 | 1880 1,000 | 3,000,000 | 6 iS. & J. ao do Jan. 1, 1910 
do West’n Div. 1st mort., (see text) gold. F.c*| 11,117 | 1881 1,000 | 25,340,000 | 5g. J. & J. do do Jan. 1, 1921 

Chic. & Lake Superior Div. 1st mort., ected 68 | 1881! 1,000; 1,360,000 | 5g. J. & J. do do July 1, 

Wis. & Minn. Div. 1st mortgage, gold. F.. 230 | 1881/ 1,000, 4,755,000 | 5 g. |J- & J. do do July 1, 1921 
Farge < & Southern 1st mort., gold, assumed. 9/1883! 1,000/ 1,250,000} 6g. \J. & J. do do Jan. 1, 
Ch. Mil. & St. P. Terminal mortgage, gold...F o* ....| 1884} 1,000| 4,748,000 | 5g. \J. & J. do do July 1, 1914 
Dakota & Great Southern 1st mortgage, gold F| 159/ 1886 | 1,000 | 2,856,000 | 5g. \J. & J. do do Jan. 1, 1916 
Chic & Missouri River Div. 1st mortgage....F 77| 1886; 1,000 3,083,000 5 J. & J. do do Jaly 1, 19 
Gen, . . ae ons0,c0e, 7, Ser. A.. 1,000 |a24,.000,000 | 4g. 7 yo do May 1, 1989 

P ieanccnaesenss 07/5, 1,000 a10,396,000) 319 g. 7 do May 1, 1989 
Miw. & North’n lst fhe. 4, Schwarz.to Gr. Bay. A 126 | 1880; 1,000 | 2,155,000 | 6 J. & D.N. ¥., Gh. Mil. ae. Ry.) —— 1, tty 

Consolidated mortgage..... ........--.-.--.-+ 362 | 1884) 1,000 4,003,000 | 6 J. & D.| e1, 191 
Ohic. & N. West,—Com. atk., $77,601,045 authrr, 14,278 | ..0- 100 | 48,333,200 |71n 1904|J. & J.|N.Y. 00. ’s Office, 52Wal)| ia 4, "04, id 
Preferred stock (not cumulative) see text Syed 4,273 eer 100 | 22,395,000 |8 in 1903 oF "do do \July 8 04, 2% 
Oh. & N. W. con. s.f. M. (12,900 000), not dr.F.c"| 788 | 1865 1,000/ 12, 32,000 | 7 —F. | do do | Feb. 1, 1915 
Cedar Rapids & Missour Riv.—1st mort. 3d Div. 150 | 1866 |506 &o.| 2,332,000 Ks M. & N.) do do | May 1, 1916 

M. of 1884, Ced. Rapids to Des Moines River..| 122 | 1884) ...... } 769,000 7 J. & D. do do June 

Madison ext. 1st M., g. (8.f. $23,000,not dr’n). F 129 | 1871 500 &o.'b 2,977, 7g. \A. & O. do do Apr. 1, 1911 

Menominee ext. 1st M., g. (s.f. $20,000, not dr)F| 114 | 1871 |500 &c.\e 2,546,500 7g. \J. & D. do do June 1, 1911 

Northw. Union 1st M., g., Mil.to Fond-du-Lac. F 62 | 1872 [500 &c.|d 3,365,000 | 7g8.\M.& 8. do do June 1, 1917 
Winona & St. Peter wu uivic. (DOW 1st) assumed..| 139 | 1867/| 1,000 1,592,000 | 7 M. & N. do do | Nov. 1, 

lst mort. ext., gold, land grant, s. f., ass’d.c.F*| 184 | 1871 1106 &o.| tx 4,038,500 | 7g. \J. & D. do do Dec. 1, 1916 
ee RR. and Minn. Val. lst mortgages. aes] cose | BEES | checee | 250, | 7 Semi-an| do do 1 
Roch. & No. Minn. 1st mort., guar. (assumed). . 24/1878/ ...... | 200, } 7 M. & 8.) do do | Sept. 1, 1908 
_Dak. C. 1st M., gu. (Watert’n to Redfield, 8. D. Fr 71 | 1882) ...... | a 1,007,000 | 6 M. & 8 do do | Sept. 1, 1907 
ao a Incl’g July, 1903, $3,896,000 of 3128 +nd $159, 000 of 4s in treas. anja not listed, | see text | * Addi tional amounts in treas ury, see text. 


tresaury. 





| Coupon interest. S&T: registered Q-J. § $1. 08.9,000 | additional in 
000; outstanding, common, $675,000; pref.. $271,000; par of shares, 
$100. The tirst mortgage ts for $225,000 to Union rust Co. of Detroit, 
as trustee; bonds all in treasury; current accounts Jan. 1, 1902, $98,- 
336. In 1901, gross, $84,248; net, $25,715; int. on debt, $9, oi 
dividends, 6,26 President, James H. Dewing; Treas. and Secy. H.C 
Potter, Kalamazoo, Mich. —(V. 61, p. 1063.) 

thicago Lake Shore & Eastern Ry.—Embraces 159°04 miles 
of track, connecting the various works of the Illinois Steel Company at 
Chicago, Joliet and Milwaukee with diverging trunk lines, and also 
with steamship lines, stone quarries, industrial establishments, etc.; 
also by trackage rights over 149°54 miles of roads reaches the coal 
fields of Illinois and Indiana and Joliet, [1l., handling between South 
Chicago and these points a large traffic for the Illinois Steel Co. The 
stock, $600,000, and the bonded debt ($3,230,000) are owned by the 
Federal Steel Co. ., and thus controlled by United States Steel Co 

Equipment, Dec. 31, 1899: Locomotives, 54; freight cars, 3, 77; 
cabooses, 11; steam wrecker, 1.—(V. 64, p. 422; V, 67, p. 428, 483). 


Chicago Milwaukee & St. Paul Ry.—Operates from Chi- 
cago westerly to St. Paul, Minneapolis and Lake Superior, Omaha, 
Neb., and Kansas, City, Mo., with lines, traversing Illinois, Lowa, 
Missouri, Michigan, Wisconsin, Minnesota and the Dakotas, viz.: 


Road. Miles. Road. Miles 
Lines owned (of which 26 2nd & 3rd tracks.............. 386 
miles migrate | 6,682 | Trackage (includ. 2d track)... 169 


RY, &0.—The Milwaukee & St. Paul RR. Co. was organized May 
eS, and on Feb. 11, 1874, took its present name. The system has 

, been greatly extended by the construction and uisition of 

other lines. The sale of the Milwaukee & Northern to the St. Paul was 

eer in September, 1893. In Mar., 1903, the Wisconsin Western 
, La Farge to Wauzeka, Wis., 51 miles, was acquired, and will be 

pa separately for the present. V. 76, p. 541. In Sept, 1903, 

purchased 20 miles of Marinette Tomahawk '& Western RR., running 

to Merrill, Wis.; a connecting line, 4 miles, being under construction. 

Branch from Davis Jot., Ill, to MoNabb, 77 miles, of which 40 miles 

is trackage, was opened May 1, 1904. 

CAPITAL STOCK.—The preferred stock has a prior right over the 
eommon stock to a dividend of not over 7 per cent from net earnings in 
each year, but if not earned it has no cumulative right. After payment 
3 7 per cent on preferredand 7 on common, both classes share pro rata. 

Common stock raised to $58,183,900, by stockholders subscribing at 
par to 10 per cent increase ($8, 673,2 200) in April, 1901, and $2,362,- 

00 additional sold in Jan., 1902, See below.  V.'72, p. 437 

The stockholders voted on Oct. 4, 1902, to increase the 
authorized common stock from $58,183,900 to $83,183.900. See 
V.75,p.793 Preferred stock on Dec. 31, 1873, was $12, 274,483; it 
has been increased to present figures almost entirely by exchange 
of convertible bonds for stock, only about $9, having been 

issued for other purposes (improvements, etc. . In July, 1903, 

$2,953,000 prior lien bonds were exchangeable. 

Drvs. since’90. )’91. ’92. ™ ™ ™ 96. '97 to’00.’01.'02. '03. 1904, 
On common. 0 2 5 yearly 6 7 TApr.,34 
Onpreferred.) 7 7 ? ; ? 7 ‘Tyearly 7 7 #£=7Apr.,34 
In 1902,0n common, April, 3 p. c.; Oct., 349 p. o. and 4% p. c. extra 

making 7 p.o. for the year. V. 75, p. 549. . » ‘ 
poms. —Abstracta of some of "he older mortgages were pub- 

lished in the CHRONICLE, V. 45, pp. 85, 114, 144, 212, and V. 48, p. 830. 
The following bonds are conver ible into ‘preferred stock at any time 

within ten days after a dividend shall have be been declared and become 

agente on the preferred: Iowa & Dakota Extension 7s and Chicago 
waukee & St. Paul consols of 1875. The sonvertible bonds were 

fully desorbed in SUPPLEMENT for March, 1893, p. 2. 

icago @ Pacific Western Divi. , 866 SUPPLEMENT of Jan. 1901. 

Terminat five cent bonds of 1884 cover terminal property 

“en a? hund acres in Chicago and Milwaukee. 

eneral mortg + “td on abstract in V. 48, P 830) is for 
gine ,000, to the tes Trust Co., of New York, as trustee, 
and covers the entire ee ase and franchises of the company 

(therein described) en ect to prior liens as below mentioned. The 

prior lien bonds cannot be extended, but will be paid off at maturity. 

On June 30, 1903, the following amounts of general mostgage bonds 
had been issued or were reserved for the purpose indicated, viz :— 


Amount in the hands of the public....................... $30,500,000 
In treasury of the company (unsold) see below ......... 3,896,000 

Total reported by the company as outstanding...... 4,396,000 
A TE 7,655,500 


Available or eventually to become available for im- 

rovements. there being included in this amount the 
onds origin ally reserved for prior liens, which have 27,948,500 

since been converted into pref. and common stock.... 


DRED GARRIIRN Bs cc ncesccccccccescncctsccasesosesosecs - $150,000,000 
The $34,396,000 outstanding include $6,000,000 issued to pay for 
178 miles of sundry small branches on which the general mortgage ie 
@ first lien, and to retire the $2,500,000 first mortgage bonds of 
ee a & Lake Superior Ry., a Chicago suburban ice 
,000 issued to replace prior bonds paid and canceled and $19 
6.000 for additions to property. 








ENERAL FINANCES, &C.—Ca peetestiee per mile of road June 30, 
1903: Stock, $15, oe. bonds, 519; interest charge, $942. 

In Oct., 1902, made a traffic oo reement with the Union Pacific RR., 
terminable on notice, for throu Ts passenger and freight service from 
a ‘0 to the —_ coast. 75, p 848, 1301; V. 76, p. 101. 

pr., 1901, stockholders subscribed to $8, 673, 200 new stock at 
or, the tT to reimburse the company for 301 miles of new road 
uilt during the past two years, and provide for Kansas ow cut-off 
and other necessary new construction, to cost 84,3 in 
Jan., 1902, $2,362,100 additional common stock was sold to pa rte par 
for 298 miles of new road, equipments and improvements. V.72, D. 
437, 935; V. 74, p. 378. In Oct., 1902, the rate of dividend on com 
mon was increased to 7 per cent. 

The funded debt was increased during the year 1902-03 by we one 
of $133,000 of general mortgage bonds and was decreased 
000 by underlyi - 4, -- retired and canceled; of the latter, v rst - 

were converted into preferred stock. Of the funded debt there 
was in the treasury June 30, 1903, $5,144,000 (against $5,011,000 
June 30, 1902), of which $3,896, 000 was general mortgage 3198 and 
$159. 006 gen. M. 4s. During'1900-01 $4,000,000 of the general 31gs 
and $100,000 general 4s were sold. V 71, p 1119; V. 73, p. 563. 

Average freight train-load in 1902-03 was 244 ‘ime rate per ton per 
mile, 0°865c.; in 1901-2 train-load, 254 tons; rate per ton per m. 0°8400, 

EARNINGS.--11 mos , 2 1903-4. ..Gross, $44,464,137; net, $15,356,004 

July 1 to May 31. 1902-3. .Gross, 43,611 "815; net, 15,008,667 

ANNUAL ReEPoORT.—Fiscal year ends June 30. Annual meeting is 
held in dastemmber. a “% for 1902-03 was given in V. 77, TL.! 8ee 
also editorial, p. 734. In 1902-03, of 21,304,638 tons of ight car- 
ried, grain furnished 21 p. 6.5 other agricultural products, 2 p.c.; coal 
and coke, 14 p. c.; lumber, 8 p. ©.; other forest products, 10 p. c., and 

laneous, 45 ?. 6. 


-03. 1901 02. 1900-01. 
Aver. miles ee June pce 7 ert 6,604 6,512 
Passenger earnings...... eonsee 9,542,201 $8,918,966 ,939,216 
Freight earnings............. --- 34,797,045 39,516,812 1,357,992 
Mail, express, &c., earns..... eo 3,323,491 3,177.346 3 04 











Total earnings ..............$47,662,737 $45,613,124 $42,369,012 





















Maintenance of way........... - $7,347,048 $7,219,136 06,506. 864 
Maint. cars and engines ....... - 3,893,834 3,363,596 24,725 
Transportation, gen. exp., ete.. 16, 829,796 14,881,635 13; 932) 1064 
TED <cctnccceccccoasesececscene 1)470 187 1,400,161 ¢ 
Renewal account........ - 1,105,000 2,475,000 1 Rtty "00 
Additional equipment.... = tenes i *sanimaden ) raid, ,256 
Miscellaneous.........0..-.---- 952.309 857,367 "814/951 
Total expenses............-- $31,598,174 $30,196,895 $27,977,503 
Net earnings......... --eeeee$16,064,563 $15,416,229 $14,391,509 
Other income........... shodnere 510,031 434,315 174,683 
Total net income............$16,574,594 $15,850,»44 $14,566,192 
Interest on debt, ete...... .....- 6,101,335 6,210,986 6,383,035 
Balance for dividends...... $10,473,259 $9,640,458 $8,183,157 
Div. on common............. (7)$4,072.873(7) 84,072,873 (6)$3,089,912 
DOV. C8 BOE -ccccoccccccce oe (7) 3.349.388 (7) 3,259,403 (7) 2,998,181 








Balance, surplus ~~ $3.050,998 82,308,182 $2,095 064 

OFFICERS.—Chairman, Roswell Miller, 30 Broad Street, New York; 

President, Albert J. Earling, Chicago; Treasurer, F. G. Ranney, 
Chicago; Secretary, E. W. Adams, Milwaukee. 

Directors.—Roswell Miller, New York; A. J. Karling, Chicago; Frederick 
Layton, Milwaukee: J. Ogden Armour, Chicago; Frank 3. Bond, Joseoh Mil- 
bank, William Rochestelie:, Peter Geddes, Joun A. Stewart, Samuel Spencer, 
James H. Smith, Charles W. Harkness, Henry H. Rogers New Yor 

Executive Committee.—toswell Miller, A. J. Earling, Peter Geddes, William 
Rockefeller, Samuel Spencer. 

New York Office—30 Broad ‘St.—(V. 76, p. 1191; V. 77, p. 349, 626, 

96, 823; V. 78, p. 1274.) 

Chicago & North, Pacific RR.—Chicago Terminal Transfer RR. 

Chicago & North Western Ry.—(See Map.)—Operates an im- 

rtant oe of roads uniting Chicago, IL, with Omaha, Neb., St. 

‘aul with the great wheat belts of Dakota, Nebraska, eto., and 
with the mining regions of en and the Black Hills, indeding— 


Road owned in fee— Miles. 
Main lines, etc....... éceuseosd ¥ 248 Sundry trackage ............. 38 

Entire stock owned— a 
Princeton & Western......... 


ree une 1, 1903 ...... ---7,365 
8t. Paul Eastern Grand Trunk os | Reaver ance FO8 
GORSOE)..ccc sccaccege -ccoce hoaet interest owned— 
De Pue Ladd & East. (leased) 3 ery: St. Paul Minneapolis, 
GB. cctmncsese RO 
History, &c.—A Vanderbilt line (V. 75, p. 1086) organized ia 1859. 
In July, 1884, the capital stock of the Fre naont Elkhorn & Mo. 
Valley was acquired, and in Feb., 1903, the road was absorbed. 
[ts securities, except those held by Chic. & N. W., are in table 
above. V. 75, ES 514, 516 On June 30, 1901, purchased Sioux 
City & Pacitio R V. 72, p. 721, 1236; V. 73, p. 444; V. 75, p. 446.) 
in 1900 various proprietary’ roads were poagees and in 1900 
to 1902 others built in the interest of the C. & N. W. were absorbed. 
V. 71, p. 291, 294; V. 73, p. 294, 1010; V. 75, p. 446. 
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INTEREST IVIDEND Bonds—Princl- 
lanati a = a 2 &o. otee| of | of | Par | Amount |aate When a ?- a by| Stocks Last 
e = of column see 1 o o an 
vey n first page oe tabs’ 2 Road.| Bonds| Value. |OUtstanding| “Go,P"" Payable — 7) “Dividend. 
hic: @& North Western—(Oon/inued)— 
Oe . 1st M.on 8o’east Div. aolieoaen gu.Un| 125} 1882 /|§$...... | $2,000, 6 M. & N.|N.Y.,Co.’sOffice,52 Wall) Nov. 1, 1907 
ee River 1st M., two series (assumed).F| 31 /'76-’80| ...... 60, 7 (jj. & J. do do July 1, 1906 
Mil. & Mad. 1st M., Mil. to Madison (assumed) 7 82/1880; 1,000 1, ¥ 6 M. & 8. do do Sept. 1, 1905 
Chicago & Tomah list mort., guar. (assumed). F 1880) ...... 1,528,000 6 M. & N. do do Nov. 1, 1905 
eens Became & = W.construc. do .FS5; “““/}21882) ...... e 601,000 6 M. & N. do do Nov. 1, 1905 
Des Moines&Minn. 1st M.,Des M.toJewell Jo. F&c. 1,000 y 7 F. & A. do do Feb. 1, 1907 
.F.& 8t.P. 1st M. ($25,000 f. m.), gu. Um.o* 1,000 1, v 5 M. & 8. do Moh. 1, 1909 
No. DL. 1st Y p. 6), assumed. Un.c* 1,000 | 1,500, 5 M. & 8. do do Mch. 1, 1910 
ih. & W., Consol. M. (now 1st) gold.Ce.c*/ 1,000 | 5,000, 6g. |\M.& N. do do May 1, 1921 
Mich. Div. 1st mort. (for $3,000,000), g..Ce.c” 1,000 1,281,000 6g. \J. & J. do do 7 1, 1924 
Ashland Division lst mo: » gold aaa Ce.c* 1,000 1,000, 6 g. |M. & 8. do do M » 1925 
Deben. (see text) sec. by mort of ’89, -Ce.c~ 1,000 ¥ 5g. |F. & A. do do Feb. 1, 1907 
Ext.& Imp.M.for $5.000,000,g., 8.f. no adr.Ce.e* 1,000 4,148, 5 g. |F. & A. do do Feb. 1, 1929 
Income bonds (not cum. nt no coupons ......... r 1,000 500, 6 M. & N. do do May 1, 1911 
Marsh. Ex. 1st M.$600,000($15,000 p.m.).On.c* 1,000 5 A. & O. do do Oct. 1, 
O.&N.W.s.f. £-basof79($15, p15,000p gg 5. Foar 1,000. 12,455, 5&6 |A. & O. do do Oct. 1, 
Sinking debentures Un.. o*4ar 1, 9,800,C 5 M. & N. do do May 1, 1938 
25-year debentures ) ee Star 1, f 5,369,( 5 M. & N. do do Nov. 1, 1 
Chicago & No. W. 30-year 5 Un.........0°&T 1, 9,819,000 5 A15&0 do do Apr. 18, 1921 
Exten. 4s, $20,000, ($20,000 p. m.).Um.car 1, 17489,000 4 F15&A, do ao Aug. 15, 19 
Gen’l gold bond, mort., $165,000,000. Us. .c*ar 1; m19965000| 3g g. I do do Nov. 1, 1987 
Boyer Val. Ry., lat Ms evo Ste, ,000 per m.F.c*&r 1, 3,440,000} 34g¢. J. D. do do oa 
Minn. & Ia. Ry., lst M. 6,000 per m. F.c*&4r 1,000. 1,904,000} 349g. J. & D. do do June 1, 1924 
Mankato & New Ulm, ist 2 § $416,000. F.c*ar 1,000 416, Bigg. |A. & O. do do 1, i 
Southern Iowa, Ist mort., $1, 20,000, g.F o*ar 1,000&c|N’neDec.'03| Bigg. (M. & 8. do do Sept. 1, 1925 
Princeton & No lst M 100,000, g.F..car 1,000&0| m1,940,000| 34e. J. & J. do do Jan. 1. 1926 
eoria & Northw., Ist ™.. $3,125 000. ¢.F.. car 1;000&0| 2,125,000| 3a. |M. & 8. do do Moh. 1, 1926 
Sioux City & Pac., lst M., g., $4, .F...car 1,000&c|} 03,926,000; 34g. |F. & A. do do Aug 1, 1936 
Sioux City & Pac.’ pref. stock (1st M. on 6m)... 100 96,500 7 |A.&O do do Apr. 1, 04,3 
Minn. & Dakota, lst M. 1d, $528,000. F. ‘ce 1,000 528,000; 34¢. J. & J. do do an. 193: 
Iowa i canaataas inate rn lst M., g. fle 195 | 1900 |1,000&c;} 3,900,000| 349g. J. & J. do do Jan. z, 1935 











@ Coupon interest M. & N.; registered Q. F 




















Chicago & North Western By.—(CONCLUDED.) 
CAPITAL STOCK.—Of the common gtock $2,333,688, and preferred 
$3,835 remained in the co’s eo June, 1903. Pref. stock has a 

= right to 7 p. o.; then common 7 p. 6.; then preferred 3 per cent: 
then common per cent; then both ’o share. In 1903 the 
authorized oon stock was increased from $41,448,366 to $77,- 
601,045 (making the entire stock $100 rit} See GENERAL 
FINANCES below. V. 75, p. 1085, 1146; 77, p 

The consolidated sinking fund bonds of 1915 tae Voting power. 

Drv.— (85. '86 to’93. ’94. ’95. 96 to’99. ’00. ’01. 02. be 1904. 
Com... “Sia 6yearly. 3 4 5Syearly. 6 6 7 
Pref.. 73 -———7 yearly——_-——_ —— — Below. ~Inel. July,6 

In 1902, on common, Jan., +? a ©; ty ty 6. and 1 eS oC. Seng in 
1903, 7p. o.; 1904, 7 p.c. Onp Jan., 1% April, July, 
1% p. . and 1 p. 6. ‘extra; Oct., 2p. ©.; in 1903, Sp. CG. (paid 3); 1902, 
Jan., 2 p.c.; Apr.,2 p.o;July,2p.c. The extra dividends of 1 p.c. 
each on the stocks in July, 1 02, increased the rate for the fiscal year 
1901-2 to 7 and 8 p. o. on the common and pref. stocks, respectively. 
V. 74, p. 1194. 

Bonps.—General Mortga age. .—See Abstract in V. 65, p. 1175. 
The authorized issue is $165,000,000 (United States Trust Co., trustee) 
) amy ,645,000 were reserved to retire under! bonds, and remainder 

or additions and ER Ce $4,000, at once and vi76. p. 

after: V.65, p. 69. 111, 671; V 75, 1 80. 


a year there: 

e ony Pynwy tones of 1879 are t in trust 
of $15,000, of 1st mortgage bonds at sib Der penile on sub- 
sidi lines, the most en agar | potas described in SUPPLEMENT of 

Of the sinking fund bo of 1879 $5,686,000 are 6s; 
the sinking fund is at least 1 r= cent ot outeatanding bonds, which 
are canting to call at 105; an  S 0 tion the amount 





5 
Sy 
@ 
+ 
oa 


outstanding has been reduced from #15, the pee in fable, 
ae FX debentures of 1933 0,900 a sinking fun 
ey can be redeemed at 105. Tiagiien of ai the 
on page 2, SUPPLEMENT of April, 1p05. 
extension bonds o hh are secured by deposit in trust of first 
uibents at a rate not exceedin ng $20; per mile. Included in 
the collateral June 1, 1903, were $10,675,000 Fotasent Elk Horn & Mo. 
Valley lsts and $2,560, 000 1sts Wan he ntral lste [consolidated 
with F. E. bb AL See F. E. = nds below. 
The Fremont £ khorn & a 





6 alley console have a first lien on 
1,170 miles ate Neb., Dente ood, D. T., 557 miles, and 
branches to H ibion, 4 613 miles), "put besides the amount 


of issue given as outstanding in the table ‘810, 675,000 (along with 
$2,560, Ww pm oe tirsts, A. F. E. & M. V. iseue) are held as 
part collate r Chicago & North Western extension bonds of 1886. 
un Boyer Valley Minnesota & Iowa, Boone County Mankato & New 
Minnesota & South Dakota and lowa Minnesota & Northwestern 
sents were assumed in June 1900, the roads being absorbed upon 
comaelions also in 1901 the Southern Iowathe Peoria & Northwest- 
= and the Princeton ta and the Sioux City & Pacific 
description of its bonds V. 73, p. 444,1159). See V.71,p. 28, 
291, 294, 340; V. 73, p. 294, 1010. 

GENERAL FINANCES. —Stockholders in Feb., 1903, subscribed to $9,- 
226,110 new common stock at par, raising the amount outstanding to 

8,340,000. V. 75, p. 1085, 114 

EARNINGS.—For 12 mos. ontene’ Ma 31: Gross, $53,750,804 ‘on _7,- 
857 miles) in 1904, against $49,842,779 (on 5,876 miles) in 1903. For 
—— — Me 78, Pp. a “ere aver. miles, aget. 5,890 in gal 
or es (net). Dividends. 

1903" ges "954.896: 248 $17, aia, 023 $%,198,292 $5,174,742 80,14 140, 989 
1902.... 48,026,708 16,171,643 5,766,640 4, 837, 005 567,998 

ANNUAL REPORT.—Fiscal year changed to end June 30. 7. annual 
meeting ie held the third ursday in October. The report for 1902- 
03 was given at length in V. 77, p. 449, see 514, including Fremont 
Elkhorn & Mo. Vailey, 1,372 miles, from Feb. 16, 1903. 

Of the freight carried in 1900-1 (total 25,527,575 by ores fur- 
nished 23 per cent; lumber and logs, 15 per cent; grain, flour and mill 
stufts, 13 per cent; other agricultural and ‘erry 3 per cent; 
coal and coke, 15 r cent; metals and machinery, 5 ac cent: stone, 
sand, brick, 6 per cent; live stock, 4 per oman m »17 P, 6. 
Year endi May = recs ane 
Passenger earns. .... "$12, 036, O77 10, 886,139 cen Son, 238 
Freigh ne. tosdeeesetes 35,171,064 33 aes 32/008 684 
Mail expects, &o.. 2,635,440 2, sat 691 2, ests rts 1 939/433 

Total earnings.. "$49,842, 781 $46,644,122 $43,098,587 $42,950,805 
Oper. exp. & taxes.. 33,269,113 30, ‘005.643 27,229,998 26,994,013 


Net earnings......... $16,562,068 $16,638,479 $15,868,589 $15,956,792 
(64°33) (ea 8 (62:85) 








P. 0. exp. to earnings 


























(66°73) 
Total net receipts... oY 817, 159, 7 #7 215,5: 6,445,669 $16, 
Net int. on debt...... $6,540,17 $6,406, 0 ee. y 752 $0,009; 384 
B8ininng fund, etc... 30, 0316 -'93 299,630 55, 340 
Div. on common... (0), 060, ‘iste, 737, ett (6)2,: 744 Oe. 346,744 








e 


Div. on preferred. ..(8)1,791,600 (8)1,791,598 (7) 1,567, 7, 
Real est., const., tay 5, "013, 418 4 697,055 4, 169, 526 4,542,041 
Balance, surplus.... $523,830 $1,348,305 $1,737,367 $1,605,121 

The Fremont Elkhorn & negro ae ener, included above from Feb. 
16, 1903, earned for the year en a 4" 1902 prong’ $1,589 aan | | 
net, $1, 377, 065; charges, $1,043, , sur., $334 





























OFFICERS.—President, Marvin Hughitt, Chicago; Vice-President and 
Secretary, E. E. Osborn, 62 Wall 8t.. New York; 2d Vice-President, 
M. M. rkman, Chicago; Treas. and ‘Asst. 8ec , 8. 0. Howe, New York. 

Directors.—W. k. Vanderbtit, F. W. Vanderbilt x. McK. Swomeis, 6 Samuel 
F. warner, egueey M. Depew. somes Stillman, James C. eo k Work, 
N.Y.; Albert Keep, Lake Geneva, Wis.; Marvin Hughitt. 0 _ Smit 
Cyrus H. MoCormick, Marshall Field, Chicago; H. ©. bigs 7 ee urg. Pa.; Davi 
P. Kimball, Oliver Ames, Boston: Zenas Crane, |)alton. 

—(V. 76, p. 704, 1245, 1247; v 77. 449, 508, Bid V. 78,p.583,2333.) 

Chicago Peoria & St. Louis Ry.—RoaD.—Owns from Pekin 

Gran City, Ill., 180 miles; ‘Mad son to Bridge Junc., 3 m3 
Havana to Jacksonville, [1l.,42m.; branch, Lockhaven to Grafto: , 8 m5 
tal owned, 233 m.; trackage, Pekin to Peoria, 10 m.; Granite City, 
Il., to Merchants’ oapenes. m.; inSpringtield, 148 m.: Madison, 
to St. Louis Station, 719 miles. Owns majority of stock of and operates 
Litchfield & Madison Ry., Litchfield Jct. to Madison, 44 m.; tri 
J. & 8t L. Jct. to Litchfield, 1 m.; total 300 miles. 
Reorganization of Chicago og Fi. St. L. RR.and St. L. Chic, & St. 
os Ry., sold - foreclosure Jan. 8 r plan ip vol. 68, p. 722. 
Bonbs.—Of ti © $2,000,000 rior hen yl (City Trust Co. ot N. Y.» 
trustee), $425, O00 are reserved for future extensions, improvements, 
ete. Of the Litchfield & Madison guaranteed 1st 5s ($750,000 author- 
~e taone), $900,000 wilt be —_, at F pret, $5 7 — Vv 


pv. 147. Stock, common, $3,600, 
REPORT on ear to June 30, 190 er, 340, showed 
h 


$1,710 170; net, $3.24, 156; bn 14 total deduc- 
tions, $253,7 balance, surplus, ogy Mad — 
$111,294; a Gar. 480; int., taxes, etc., $28, B60, ‘oa, “12. e+. 9 
Oharies E. Kimball. New York; Sec’yand Asst. H. W. Berger, 


Springfield, I : Treas. and Asst. Sec., C. M. Gleason, ‘New York.—(V. 
76, p. 481; v. ‘77.p. 146, 2158; V, 78, p. 340.) 
Chicago Rock Island & Pacific Ratlroad.—Incorporated ~ 
somese uly 31, 1902, as . gusreing Seusen”’ at plan any, Lo" 
239, to take over the Chic. L. & Pao. entire capital 
stock ($145,000,000) is cask by the Rook Tolan (holding) re, capital 
Bonpbs.—The ent trust 48 of 1902 (authorized issue $75,000,- 
000) are secured b = pede with the trustee of an equal amount 
of the stock of the Railway as uired. In June, 1903, 
960, aeieee of the $74,817, 100 Railway stock had been acquired, 
n 1904 $17,180,000 of an ee pe issue of $18,500,000 collateral 
trust 5s of 1913 had been issned k Island Co. stock in pay- 
ment for $27,988,300 of by $30.8 808,000 St.: Louis & San cisco 
com. stock. V. 76, p. 14 06.—(V. 76, p. 1084, 1191, 1247, 1406.) 
Chica oop ~~ pe ® gctane & Pacific Ry.—(See Map Rock Island Oo, 
prges 3.)—The system extends from Chicago, IL, via 
peg 7 wey _ t= and Colorado Springs, Col., and via Kansas 
City, M , to Santa Rosa, New Mex., there connecting with the lines 
of the New Mexico Ry. & Coal Co. ‘and forming with them and the 
Southern Pacific a through line to the Pacific coast; also from Tacum- 
cari, N. M., to Memphis, Tenn., and to Fort Worth, Tex., on the south, 
and on the north to Minneapolis, Mion. and Watertown, 5 . Dak., with 
numerous branches, viz. ( eee F. 25> p. 1156; V. 76, p. 751 


Kt owned— 
o.,T1L., to Council Bluffs,Ia, 500 | Des Moines & rst Dodge... 
Davenp, int ¢, Ia., to Atch’n, Kan. 341 | Burl Ced. Rap. oe. 





ita Rosa, N.M. 697 | Rook Island Peoria _.... T 
Seeieaien te ,to Terral, 1.T. 349 | Choctaw Oklahoma & Gulf {1 080 
Horton, Kan., so mpowe, Col. 569 | St. Louis Kans. Long & Ool...9297 
Gowrie to Sib bley, Ia seseeeee 109] Oontrolled—v”, Za 
Terral to Ft. Wo: rth, Tnscae 123 | Trackage to ansas City, 
I cccncccscnbscconssoses 1,113| No. Topeka, Kan., Denver, 
——| Col., Pueblo, Col., ete...... 395 
Total owned................ 3,801 


Leased, etc.—({] Which see.) Total lines July, 1903 .. -7,420 
Peoria & Bureau Valley....9 47 Under construct 
Keokuk & Des Moines...... 7 162) Various extensions........-- 282 

Total system July, 1904, incl. mileage under construction. .7,702 

Proposed extensions include one from x ae to Houston, 

ie 65 — Amarillo, Tex., to Tecumcari N. 125 miles; Ard- 
re, I. 7 to Dallas, Tex., upwards of 200 miles Oklahoma, ete.; 
v.75, p. 1156. See also V. 75, p. 1398. 

HisToRY.—The present oan hs0-000, Island & Pacific was a con 
solidation June 1880, with 000,000 stock authorized. 

Ia July, 1903, $69, 557,400 of the — £17, 100 capital stock had been 
de ited per plan V. a ver Nae $100 took being exchanged for the 
following securit es: 8 60-year 4 p.o. gold bouds of the Chic, > I. 
& Pac Railroad (of coat Rae  ’ operating oompane. and $70 

erred and $100 common stock of the “Rock I mpany” (of 

Jersey), which owns the entire capit -1 stock of the Rauroa company. 
80 statements of those companies in this SUPPLEMENT. 

All the stock of the Choctaw Oklahoma & Gulf R#&. 's owned and 

the road leased for 999 years rs ls 24, 1904, See that company 

and V. 74, p. 775, 1354; ha 78 Y 

in 1902, also, most of the cutianting stock of the Burlington Cedar 
Rapids & Northern and Rock [sland & Peoria wre see) were ac- 
= red, and their roads leased from June l. V. 74, p. 1194,1 

As to Des Moines & Fort Dodge RR., see V. 74, p. 1037; Vv. 78, p. 988. 

In April, 1902, ner may all the stock and lade of the 8t. Louis 
Kansas City & Colorado, 8t. Louis to Belle, Mo., and completed it — 
8t. wr Kansas City, 297 in June, 1904 V.7 » p. 665. 

K. + & . V. 76, p. 5s; . 78, p. 768. Bee V. 78, p. 1446, 233%, 
»P- 
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INT IVIDENDS bonds—Princl- 

For explanati — ane &0., a Pot | Per | Amount | Rate a 2 = : Payable, and by| stocks Last” 

r explana ry column h " ace notes) o o ‘ar ere 6, and by 
- n first page of tables. Road.|Bonds| Value. | Outstanding!" Genb | payable Whom. Dividend. 

Chicago & North Western (Sones da). 

Frem. Elk. & M. V. cons, M. $25,000 p. m., ‘agaumed 1,170 | 1883 | $1,000 | $7,725,000 6 A. & O.| New York,52 Wall St. | Oct. 1, 1938 

Chic. Peo. & St.L.—Pr. lien M., g., call at 107%9.C1. "230 | 1900 1,000 1,575,000 4\9g.|M. & 8.'N.Y, office, 52 William.) Mch. 1, 1930 
Consol. M., $2,000,000, z., “ohiled at 105.Col. - 230 | 1900; 1,000 2,000,000 5 §- J. & J. do do July 1, 1930 
Income M., g. (text) non-cum , called at par-EC; 230 | 1900; 1,000 2,000,000 |Up to 5 pier cent | when earned. July 1, 1930 
L. & M. 1st M., red. 105 aft. ’07, aire &1.EC 44/1903) 1,000 600,000 5 g. |M. & N.'N. Y. office,52 William.| May 1, 1933 

Ch. R.I.éPac 1.t.M.,875, i .Co.c*&r .... | 1902 |1,000&0} 69,557,000 4g. |M.&N.|_N. Y., First Nat. Bk. | Nov. 1, 2002 
Col. tr. M., $18,500,000, g., red. 10248.Ce......0*| .... | 1903 1,000 | 17,180,000 5 g. |M. & 8.|Int. from Sept. 1, 1903.| Sept. 1, 1913 

Chic. Rock Ista. & Pac. Ry.—8tock ($75,000,000) . none 100 | 74,817,100 |See text.| Quar. |New en and Chicago. July 1,’04,1% 
1st M.,Chic., I, mee rches.Us.c* 736 | 1877 1,000&c;} 12,500, 6 J. & J.| N.Y. tae Nat. Bk. | July 1, 1917 
General | mortgage, $100 ,000,000, gold...Ce.c*&r 3,128 | 1898 |1,000&c) 61,581,000 4g. \J. & J. do Jan. 1, 1988 
Col, tr. M., g., Ser.C to P, ‘due ly, red. 101%.C¢e.c*, ".... | 1902 2 42. |M.&N. ao do May, 1905-18 
Ref. M., $163,000,000, g.,T 105 to ’11.Ce. > gy Text. 1 4g. jA. & O. w York. Apr. 1, 1934 
Notes secured by dep. of $7,500. 000 ref. bonds..; .... 4%) |A. & O.IN. Y., viet Nat. Bank.) Apr. 1, 1905 

Do $11,250,000 refund. bonds, red. 102......, asa 44 J. & J. ‘do do July 1, 1 
Notes St. L. K. C.d Col. 2 Scullin red. at par.. aaed 50, 6g.\F. & A. St. Louis. Feb. 1, 1 
sec. as collateral.. Francis red. at 102 ~~ 50, 6g. \|F. & A. do July 15, 1905 

Chicago St. Louis & New Orleans—See ILL. CENTR AL. 

Ohicago St. Paul Minn. & Omaha—Com. stock..| .... | «... 100 | 18,558,953 |6 in 1903/F. & A./N. Y., Office, 52 Wall St./Feb. 20, 04, 8 
Pref. stock, non-cum., including scrip (see ee | ene | nse 100 11,259,911 71n1903\F. & A. do do Feb. 20°04 oi 
Bt. Paul Stillwater & Taylors’ Falls 1st mort. 2i | 1878 |500 &o.| 3343800 7, meek do do Jan. 1, 1908 
Hud. & River Falls lst »Hudson to River Falls. °) 12 | 1878 |500 &c. 125,000 8 J. & J. do do July 1, 1908 
Ch.8t. P.& Minn. 18 x ryt it.C.ass’d.c’| 177 | 1878 |500 &c.| 1,872,000 6 g. |M. & N. do do May 1, 1918 
Bt. P. & Sioux City, 1st = Ges . $10,000p.m..Ce.c| 607 | 1879} 1,000 ,070,000 6g. |A. & O. do do Apr. 1, 1919 
No. Wis.::st M. Lake 8t.C.to nr Spooner ass’d.Ce. "| 80] 1880 1,000 659,000 6 J. & J. do do Jan. 1, 1930 
Sault Ste. Marie & Southwest's lst M.,assumed.c|} 37/ 1890); 1,000 ,000 5 M. & N. do do Nov. 1, 1915 
C.8t.P. om ~% “eo ,000,000 ($15, 000 p.m)Ce.c"| .... | 1880} 1,000} 14,682, 6 J. & D. > +4 = June 1, 19 

do interest reduced....... ---. | 1880] 1,000/ 2,159,0€ 3% jJ. & D. June 1, 1930 
Ohie. Term’t Tr. RR. me eae Ww. erat MM. »g-,a8e’d.c*} .... | 1886} 1,000 g 1 5g. |J. & D.|N.Y., Mercantile Trust. June 1, 1936 
ganic? of Chicago purchase money m mort., assumed) .... | .... | cece. 650, 5 M. & N.| To City of Chicago. y l, Lert] 
©. Term. Transf.1st M.,g.,$16,500, 000 Us. o*ar; 91/1897; 1,000/ 15,135, 4g. jJ. & J.\N. Y., Mercantile Trust.) J 
Chicago 4 Western Indiana—Stock (see text)...... cone | onde 100 5,000, 6 haat =e. oa.\bee . "Oa, rH 
General M., gold, — fund, subj. Ly 105..c* 48 | 82-92; 1,000 9,519,000 6 g. —M. |N. Y., J.P.Mor, Dec. , 193 932 
Consol. mortgage, $50,000,600, gold. 10.......6*! 1902! 1,000 | 11,367,000 42./J. & J.'Tll.Tr.&8.Bk, eed July v 1952 
In addition sinkin at June 1, we held a, $58,000; b, $172,500; ec, $150,500; $135,000; ©, $149,000; £., $521,000 (and $10,000 a 
hand): g.,. $181,000; h, $1,143,000; k. is ay 3 m $694,000; m $160,000; 3 874.600: p All ins. f.; 1 Coupon interest M. & N.; reg. Q.— 
8TOcK.—In July, 1901, stockholders subscribed to $10, peneee ' Chicago St. Paul | Smmonnete & S & Cane F dey Map Oht- 
additional stock, raising the ser ie $60,000,000. See below. 10 & North Western.) wi ite to Neb 
1902 the stock was increased to $74,817,100 by sale o of $8 235. 500 593 miles ; other tines, 1 083 m.; total, Jen. ws 1 1, 676 m., of which 
at ry 4 to shareholders, the issue ores. Babe 060 to Ged. Rap. | 1,607 are ‘owned i: 69 miles leased. V. 69, p. 1147. mA oraiek yd 
or. and Rock Island & Peoria minority stock and $2,000,000 to i the Chippewa Valle: & Northwestern Ry. was inco’ 
chess the 8t. Louis Kan. ae Colorado Ry., and by sale of $880, struct ry ne from Rice Lake, Wis., northeast about 1 8, of which 
V. 74, p. 1194; V. 75, p. 28; 77, p. 1742. 36 miles were operated in Jan., 1904. Of the Eau (aa > Ohippe 
See "95 '96 '97 '98 ’99 to’02. 03. Falls & Northeastern Ry., 49 miles from a lat Falls, Wis., u Pyel- 

since 93. P.ct..... ---. 3 2 2is4%9 5 yearly, 7a Ino. Jai aly, 6 6 | low River, were operated in Jan., 1904. V. 649. 

Jan., 1903, 44 p. 6.; p+ 1%; Oct, 2. In 1904, Jan., 144; Ap HisTorRY.—This was a consolidation July, 1880, of the Chicago 8 

July, 1%. Paul & Minneapolis, the North Wisconsin and the St. Paul & Sioux Otty, 


Bonps.—The refunding 4 p. c. mort. of 1904 ($163,000,000 authorized | , 12 November, 71883, 0 contro interest in the stock was p 

issue) will be a first lien (either directly or through pledge of the entire | £0r the Chicago & North ih Westarn alway of aan the acquisition of 93,200 

issues of bonds of the companies owning the same) on terminal prop- | hares of common and 53,8 referred. 

ort in St. Paul, Minneapolis and St. Louis, new equipment, andshops | _STocK.—Authorized tng g21.40 403,293 ; _ referred, $13, 646, eas. 
oline, Ill, costing in all $18,534,000 and on railway ines aggre- eae by the company Dec. 31, 190: 3, common stock and scri .§ $2,844 

cating 1,148 miles; also @ junior lien subject to existing mortgages on | 340 preferred stock and ccrip, $1. » $1, CL, 921. Preferred stock has a prior 

all the other lines of ‘the system of the Kailway coupons, agereg gregating, sone to non-cumulative di i of 7 per cent; but common is never 

exclusive of leased lines and trackage, 5,689 mil eo full statement | to receive more than is paid on aoa 


in V. 78, p. 228,234. The new bonds are issuable }- 5 fellows: ’ 91°92”: 96 ” 99 ” 01 'O2 * 1 
Total issue in no case to Oxceed .......20..-eeeees soe $163,000,000 “Gommon, ps. - - , ht _— 4 7 a. + 4 Bosw 4 Fees 
IIIT cans nncinicatesschininin-caumbenmisaneniannann $15, 000,000 r ann. (31g F&A.) ——-——— 





Reserved to retire at or before maturity all bonds of the 
ratleay system falling due within the next 30 years 
(none of such underlying bonds to be extended), also 

to acquire $25,900, ~~ general 48 of 1898, issuable for 


improvements, = 
NDS AND NOTES TO BE TAKEN UP. 
Chicago Rock Island x Pacific Ry. gen. mort, 4s, here- 
after to be issued, vis. 


7 pe 
In Feb. 1502, annual dividend on common out of 1901 earnings 5 
Pp. 6.; Aug., semi-annual dividend, 3 p.o.; in 1903, 6 p. o. (F.&A.) 
Bonps.—There are $75,000 Minnea) —_ Eastern 1st m. guar. 78 
due Jan. 1, 1909; $1,500,000 Superior Short Line Ry. bonds are owned, 
Chic: cago St. Paul & Minnea eae 1st 68, due 1918, and North Wisconsin 
1st 68, due 1930, are exc able atoption of holder at an time, 
dollar for dollar, tor consol. 6s of 1880, due 1930. V. 68, p. 521. in 

















(a) To retire at Maturity rat OO O8 WAP e.ciccoscoocced $12,500,000 1003, sold $2,000,000 3% p.c. consols. V.76, p. 653, 704; V. 77,p.2389. 
gna tapuevemapitic: sconces ne vont frais 35,900,000 L.AmDs.—Bales 1908, 13,465 aores, $118,040; unsold, 194.936 acres. 
c " 1 to May 31 6 months), gross, 


Burlington Cedar Rapids & North Ry. Co. that T EARNIN —From Jan. 
oune, 62 heventter tobe teraed, to retire: $4,128 340 in 1904; 4 600,932 10 1903. 
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SWC W Wrige tem mortgaes Sect 198. @.500,00 — 
ib) Cedar itapiae t Lowa Falls & | (ist mort, 6s of iva 1,905,000 _— i r~ ee ate > yg gee 
octaw ahom. ie ,907, 
eG Ri won to ibe Isao bs. retire #5800000 6°: 5,500,000 = ager ges ani d taxes. 9102 238, He #1; 07828 91270 
eneral mor’ e@ 58 of 1919 ...............4+- 500, | 4 5 

Chicago Rock Island ‘& Pao. it wold de ~ of 1902 (Choctaw ss a @a a20n 24.275 #4 = 
Oklahoma & Guit stock oc gollater Scpeammaseaniaebinenee 22,410,000 Net ——- paeeenatare 1219 $4.42 403 72 $4,182, 

Six per cent notes of 1905 th Francis and John Net rentals paid............... 121,283 ,876 09,785 
Bcuillin ($2,250,000 each}, Soave by bonds and stock Net int.on debt (less otherinc.) 1,455,600 ‘ 1 097 
of St. L. Kan. City & Colorado RR. (V.7%, p B70 Se) 4,500,000 Div. on pref. stook..........-- \787,976 (7787,976  (7)787,976 

Rock Inland & Peoria 7. consol. mort. 68 of 1925. . a Sétcm Div. on com. stock............ (6)1, 113, 315 (6)1,11: 0 (5)927,750 

aw Uklaha. u equip. trust certificates... 82,025, Appropriation enon Ete y y 0,000 

Reserved to provide 75 p.o. of pao rice of seeurities Surplus of RR. Co........--.-- ere} papal ss 13,526 
of other companies hereafte: to be pledged as Net from land sales ........... $118,046 $123, e568 110,906 
a ier aaoehrreetitnn es 13,500.000 | —(V. 76, p. 649, 653, 704; V. 77, p. 2389; V. 78, p. 1443.) 

Reserved to be issued at not over $2,500,000 yearly from Chicago Terminal Transfer Be peranet._Contits of 
Jan. 1, 1904, for future improvements, betterments and passenger and freight terminals in city o hy lines of rail- 
equipment 0osnaneerennennegcoeningeseneieeeneasasenonnnenes 27,475,000 | way leading there "a ona s j= line around t Company 

Reserved to acquire property, permanent improvements, owns 760 acres of land acent = the r. a, — ‘ich 50 acres 
betterments or equipment, as required..........--------0. 25,000,000 | are in the centre of the = strict; also udes 7,500 feet of 


Of the ooh 4s of 1898, the remainder unissued are available as 
follows: $25,900,000 at not over $1,000,000 annum for perma- 
nent improvements and additions, f{noluding equipment, and $12,- 
" Sg A v7, the Iat 6s of 1917. See Mortgage Abstract in V. 

. Y, p 

ba A collateral trust gold 48 of 1902 ($24,000,000 authorized) are 
secured _ So of all the stock of the Choctaw Oklahoma & Gulf 
RR. (see that company). V. 74, p. 775, 829, 936, 1356. 

GENERAL FINANCES.—In 1904 $12,500,000 41 P ©. notes were sold, 
soemees by $18,750,000 of the refunding 4s of 1904. V. 78, p. 1446, 


EARNINGS.—For 4 mos. ending Oct. hae 1903, gross, $13,884,195; 
net, $4,992,878; other income, Werk 103; int., taxes and rentals, $2.- 
407, 570; dividends (2 p. ©.), $1, 496,250; bal., sur.. $1,397,161. For 
earnings of Rock Island system for year ending June 30, "1903, and 
later monthly earnings, see statement of Rock Island Co. 

ANNUAL REPORT.—Report for 1902-03 was in V. 77, p. 1742. 

15 mos. end. ——Years ented Mar. ig01. | 24 





June 30, 1903. 1902. 1 

Miles operated................ 5,579 3,910 3,819 
ke gel Carnings........ o. $11,614,029 $8, 630, 164 17:730;308 
REE ETE 29,171,980 19,061,857 7,730,398 
Mail, express, rentals, etc.... eau "968.556 1293825 1, 234,2 83 
Gross earnings............ 2,752,566 $23, 1385, 846 $25,364,695 
Met GarMiINgs....<-.cc.ccecce “$1a 524,884 $10,131,121 $8,199,602 

From land ‘te artment....... 2,006 965 § i2” 000 7,5 
Income from loans,é te....... “3 986,849 693.879 














Total income. - $16,531,849 $11,079,970 $8,900,981 
Interest on debt. : "$6,123;840 $2,951; '322 $2,911,980 
Rent leased roads - 1, 212,190 § 756, ay 747,227 
Missouri River bridges 150, 751 144,756 
SR s .ncsconcosncctd (7° sips 5, et ao (4) 2,247, 4 (4) 1,999.692 





BRIRRSO.. ccoccccccses cosens 261  $4,973,04: $3,097 .326 
N. Y. office, 71 Broadway.—(V. ate p. 1446, 2333, 3598: V. 79, p. 151. 





dock property on Chi River. Nearly all co inclu that upon 
which tracks have been built, is owned in fee. Track owned, 90 miles; 
leases from Chi Junction Ry., 11 miles; 
108 miles; 2d tr: 54 m.; sidings, 113 m.; total all 275 eB 
HISTORY.—A ———— in ang 1897, of Chicago & Northern 
Feette and Chic, & lioate acquired control. 64 2 sss, | $08. In Feb., 
control. Vv. 2, P24 1, 580. 
Great Western, cago Hammond 
& Western, pw am Sd RR Co. Chi Pere Marquette (the last 
named since Dec., 1903). As to this an other — changes in 
— Pot toe of St. Louis Peoria & rthern tenancy, 
» Pp. 948, 
SECURITIES.—Stoc 3,000,000 common and $17,000,000 4 p. 
non-cum. pref. Of a $16,500,000 1st 4s, $1, 305,000 are reserved 
toretire assumed bonds. V. 78, p. 1108. 
LATEST EARNS.— 11 mos. 2 1903-4..Gross, $1,440,109; net, $458, pty 
July 1 to May 31. 1902-3..Gross, 1,602 545; net, 657,33 
ReEPoRT.—Report for year ending June 30, 1903, given in V. 77, 
a — F706 #1. a, 372; is Oy deducting taxes, $610,7! 
sur., 
oo em 606; bal 3. ON. Faithorn, Chicago, Ill.; Sec. and Asst. 
Treas., W. Ne "Wisner, 2d, 30 Broad St.. N. te: 78, p. 2441.) 
Chicago Union Transfer Ry.—V. 72, p. 872; V. 73, p. 1207. 
Chicago & Western Indiana RR.—Owns 2. valuable terminal 
system of roads affording entrance into Chicago to the roads named 
below. Its lines extend from Dearborn Station, Polk Street, eee. 
4 Dolton, 17 miles, also to Indiana State Line, 10 miles, to 
in, 16 miles, and to South Chicago, 5 miles; total, 48 miles; total 
ack, including 2d d, 3d, 4th tracks and sidin, , 238 miles ; also owne 
oak 1,000 acres of real estate, Gioago Ie an —— yds., , warehouses, 
elevators, etc. The Belt Ry. of 0 leases and operates 82 miles o 
the 236 miles owned by the Ch. & ., ite securities pees all held by 
the companies pom the Chicago “CW . L; see V. 60, p. 1058 
LEASES.—This co’ a A road and terminals are leased under per- 
petual contracts to the bash, the Grand Trunk West.,the Chicago & 
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330 RAILWAY STOCKS AND BONDS. [VOL. LXXxI. 
: INTEREST IVIDEND Bonds—Princi- 
F lanati reeeeeny w &e., tes _ vot | Par | Amount Rate Wh — Payabl . d b | ‘ans ve 
‘or exp: on of column £8, see 1O oO ° ‘ar en ‘ayable, an Blocks— 
on first page of tables. Road.| Bonds) Value. aepsiacmaetin Conk. |Payable Whom, | Dividend, 
Ohicago @ West Michigan—See PERE MARQ. RR. 
Ohicago Wisconsin ¢ Minnesota—See WISCONSIN OC EN TRIAL. 
Ohihuahua & Pacific 1st M., $2,000,000, g.MMa..| 125 | 1899 1,000/ $1,600,000 5 g. |M. & N.\N. Y., Off, 80 Br’dway.| May 1, 1949 
Ohoctaw & Mem ae CHOO. OKLAH. & GULF. | | 
Ohoe. Oklah. ¢ Gulf RR.—Gen. (now 1st) M., gold.c” 283 | 1894/ 1,000; 5,500,000 5 g. |\J. & J.) N.Y., First ~~ Bk. | bs 1, 1919 
Choc. & Mem. 1st M., $3,750,000, ass’d. GP...0*| 282} 1899] 1/000 3,525,000 52. \J. & J. do | 3@ 1, 1949 
L.Rock B’ge 1st M., ass’d, g., red. (text)...GP. -0*| .... | 1899] 1,000 35, 6g. \J. & J. Philadelphia, Pa, July 1, 1919 
Consol. M. (see text), #30,000,000, gold. GP...c*| 964 | 1902 1,000 | 5,411,000 5 g. | M. &N. do | M 1, 1952 
Car trusta, gold, $50,000 Oct x yearly... _GP. “o*| ---. | 1900/ 1,000 ,000 5 g. |A. & O.|Phila. Gtrard Trust Co. To “Oot. a4 

Ser. B, $70, 000 s.a.to Aug. 06 then 7. 5,000.6 P| ---. | 1901 1,000 580,000 5g. \F. & A. do To Aug. 

Ser. C., Apr., yearly, My ge Bee heodnsts ---- | 1802) 1,000 1,320,000 419 g. |A. & O. do = April, sts 
Oin. Biuffion @'Chic.—ist M ae 000, Scns ---- | 1903} 1,000| See text. 5 g. |M. & &'N. Y., Tit. Gu. & Tr. Co.| Sept. 1, 1933 
Oin. Dayion & Ironton—see om. Ham. & DAYTON. 

Cin. Find. @ Fi W.- 1st M., g. guar., end. red.N.c* 92/1903) 1,000 4g. \M. & N. New York. Nov. 1, 1923 
Oin. Ham, & Day.—Com. stock (to be $13,500,000)) .... | .... 100 See text.| Text. Cincinnati. Dec.24,’03, 2% 
f. stock, A & B, 4 p.c. cum., guar. (call at par)} ..../ .... 100 4in 1903) Q.—J. do July 5,’04,1 
do “Eagle” 4 p.c. cum., guar. as at par)| ....| .... 100 4in 1903 —M. do June,1904, 1 
New preferred 5 per cent non- “cum., $8,000,000..; ....| .... 100 5in 1903) Q.—F. do May 9, ’04, 1 
Consol. mort. (now 1st) $ & &, sink. ‘tund...Us.c*| “60/1875 | 1,000 7,6,5 |A. & O.|N.Y. - “ames “gabe Oct. 1, 1905 
Second mortgage, gold. eggtesacnncegendll 69 | 1887 1,000 419g.\J. & J. Jan. 1, 1937 
General mortgage. $7, 800, 000, gold  eniunnis Me.c*| 60/1892; 1,000 5 2. |\J. & D.|N.Y. ‘Blatr&cCo, 26Bro’a June 1, 1942 
Refunding mort., $25,000. 000, gold.Uema...c*&r}) ... | 1904 |1,000&c) 4g. J. & J. New York. July 1, 1954 
Cin. Dayton & Chicago let MOrtgage ...........- 95 | 1892 | 1,000 4 A. & O. N.Y.,Kessler&sCo54Wall Apr. 1, 19 
. Day. & Iron., lst M., g., gu.(assumed)..Ce.c"| 164 | 1891 1,000 5 g. |M. & N. do do May 1, 1941 
Dayton & Michi an, lst mort., guar. p.&i.end.c} 142 | 1881] 1,000 5 J. & J.\N.Y., Kessler & Oo.,Cin,) Jan. 1, 1911 
Oin. Ind. @ West—Ind. Dec. & ; not guar..Ce........ 264 1895; 1,000 5 g. J. & J.|N. Y., Central Trust Co.) Jan. 1, 1935 
W. 1st M.g.,red.at110 ? guar. p. &1. (end.)o, 1895) 1,000 5g. \J. & J. do do an. 1, 1935 
C.L.& W. 1st & ref. uM ,$8,200,000g.., eu .p.&lenNo.| 361 1,000 4g. \J. & J.|N.Y.KessleraCo54Wall| Jan. 1, 1953 
in. Inter- Terminal RR.—1st pref. stock (see text)| Text.| .... 100 | See text. 4 ‘Cie. . ..<aembenh | aa 
@ Northern—1st mortgage. ¢} 38/1886); 1,000 200,000 5 J. & J.\Cinn., Cen. Tr.&S8.D.Co.| Jan. 1, 19 
pateee. M. + 500 000 .ga.p.&i,en.(V.75,p.1398)0"; 52) 1902; 1,000 891,000 4g. M.&N. o oO Nov. 1, 1942 
Oin.@ Mus. V.—1 at M.@: 2,000,000,g gu.p.&iend.Fo*| 148 | 1898| 1,000/ 1,600,000 4. F. & A.|N.Y., Farm. L. & Tr. Co.| Aug. 1, 1948 
91.5920 cdditional ty Olm Hem Dayton trelae asury.' 

















Eastern [linois, the Chicago & Erie and the Chic mi Indianapolis & 
Louisville, each of which tive compqunee owns $1, 000 stock. The 

are also leased to the Atchison, the Elgin Joliet & Eastern and the Belt 
Railway. The annual rentals must always exceed by at least 20 per 


cent the interest on the bonds en V. 78, p. 819. 
Divs.— Fe -94, 95. 96. "- >? > . 01. 02. '03. 1904. 
Per cent.§6y’rly. 742 6 eS 6 6 *6 Incel.July,4% 


* Also from accumulated amt. 82 p. 6. May 1, 1903. 

Bonps.—The general mortgage bonds are drawn at 105 and inter- 
est in such annual amounts as will retire the debt b ry 

Of the consol. 48 of 1902 (authorized issue $50, 582, 000 
has been sold on account of track elevation and other poten 
$4,785,000 additional were used to refund bonds canceled by opera- 
tion of’ the Tt fund, $9,584,000 are reserved} to retire under- 
lying bonds and $29, 049, 600 for future additions equal to at least 

© par value of the bonds issued. V. 75, p. 732, 

er REPORT— Fiscal year ends Dec. 31. Report for 1903 was in 

oy Le 2439, oo, owing gress nee $1,315,582; interest, etc., $998,- 

lis; va sur., $17,470.—(V. 78, p. 2383, 2439.) 

Chih me ses & Pacific RBR.—Completed Apr., 1900,from Chihua- 
hua, Mexico, to Minaca, 125 miles. Extension from Elo 4 i 1 to 
Temosachic, Mex., 55 miles, was under construction in 
See Kansas City Mextco & Orient statement and V. 71, p.181. iy et is 
$2,500,000. al) issued; par of shares, $100. Bonds, see table above.— 
(Vv. 71, p. 181.) 

Choctaw Oklahoma & Gulf RR.—(See Map of Rock Island.) 


Road Owned— ° 
nepe: Tenn, via Sayre, Leased— 
to Tex. State line.... 646] White & Black River ew 4 
Haileyville, I. T.,toArdmore. 116 Brinkley to J’ksonport,Ar 64 
Shawnee, O.T., to Asher.....  25| Little R. & Hot Spr. West., 
. T., to Alva and Benton to near Little Rock 23 
Anthony. Kan 137 ood 
Hot Springs, Ark., to Malv ern 40 Total July, eye Loom senaus 1,076 
Stock. - Common stock, $9,827,500; pref., 5 p. oc. cum., $6,000,000, 
all owned by the Chic. Rock island & Pacific Ry., which in 1904 leased 
the road for 999 years from Mar 24, 1904, the rental covering interest 
on bonds. Dividends paid to Dec. 31, 1903,see Supp. of Jan., 1904. 
See V. 74, p. 775, and also p. 829, 986, 1354; V. 78, p. 401. 


Bonps.—The consol. mortgage of 1902 is for the authorized amount 
of $1,000,000 on the coal properties and $15, per mile for each 
mile ‘of railroad now owned or hereafter constructed, an amount 
equal to the outstanding gen. and O. & M. 5s being reserved to retire 
the same. Full datain V. 77, p. 2336. Chico. R.I & Pac. Ry. 48 of 
1904 are reserved to ‘take up consols of 1902 issuable to retire $5,- 
500,000 general 5s and aiso car trusts. V.78, p. 234. Little Rock Bridge 
6s are subject to call at 105 for sinking fund of $20,000 yearly. V.71, 
p. 602. Car trusts, see table above; V. 73, p. 1312, 1356; V. 74, p. 727. 

REPoORT.— Balance sheet, etc., in V. 77, p. 2336. Yearend June 30. 

Year Gross Net. Other ine. Charges. Ba’.. sur. 
1902-03 . .. $*,251,658 $2,120,951 $19,983 $1,101,659 $1,039,275 

Report for 1900-01 in V. 74, p. 149, 203, 212.—(V. 78, p. 988, 2598.) 

Cincinnatt Bluffton & Chicago RR.—Projected from Hunt- 
ington to Union City, Ind., 70 miles, of which Bluffton to Pennville 
19 miles, completed. In Julv, 1904, William 8, Fleming was appoint 
receiver. V. 79, “Es. 26%. stock, $1, 125,000, all of one class, issuable 
at $15,000 per + ile; par of snore sivo each. Bonds, see table above. 
Pres., 8. H. Bracey let V. P.. . Howard; 2d V.-P. and Gen. Mar.. 
Allen T. Russell; Sec., Charles cee Treas., John Traise. Oftice, 
616 Tribune Building, Chicago, Ill.—(V. 78, p. 1167; V. 79, p 268.) 

Cincionatt Findlay & Fort Wayne KRy.—(See Map of Cin- 
Ham, & Dayton.)—Owns Findlay, O., to Fort Wayne, Ind., 80 miles. 
A connecting link with the Cin. tam. & D. from he oy to Clover- 
dale, 12 miles, is under construction. V. 77, Leased 
to Cincinnati Hamilton & Dayton for 99 years tel Nov. 2 1903, with 

rivilege of renewal tor like perieds forever. V.78, p. 286. Stock, 
Si. 250,000, all owned by the Cin. Ham. & Dayton, which guarantees 
bonds, principal and interest Mortgage is limited by spe: ial agree 
ment to $1,150,000. or about — per mile. Bonds are subject to 
call at 1025 and interest. V. 78, p. 286, 342,701. Form of guaranty, 
v.78, p.701. For 6 mos endirg Jan. 1, 1904, gross, $87,091; net, $22,- 
259; taxes, $1,200; int., $10,50u; bal., sur., $7,559.—(V. 78, p. 2010.) 

Cin, Georget, & Portsmouth HR,—See STREET RAILWar Sup. 


Cincinnati Hamilton & Dayton Ry.—(See Map.)—Operates a 
direct line between Cincinnati and _— Jhio, with branches. 
owned—({j See this Vo.) Miles. Proprietary roads— M 

Cincinnati to a, ton, O. -- 60} Cincinnati Tad. & Western. 









Dayton to Dean, O... 176 | Cincinnati & Dayton 
Ae to Delphos, O -- 98 | Columbus Findlay & Northern. is 
13 | Bowling Green RR 21 











Roads ds leased — Piqua & Troy Branch.. 
Dayton & Mich _— — 9142 
Cincin. Find. & Wayne....480 | 
Home Avenue RR...... ......-- 3 Total of all.......... esos ch i 


Owns Dayton & Union jointly with Olev. Cin. Ch. & St. L. and jointly 
with Southern Ry. controlsCin. New Orl. & Tex. Pao. Ry. Vv. 75, p. 978. 


AMALGAMATION —In July, 19( 4,a syndicate of New York, Boston, 8t. 





Louis, Cincinnati gas other capitalists acquired a controlling interest 
in the ©. H. & , Pere Marquette and Chic., Cin. & Louisv. in 


order to effect an amalgamation, or possibly a merger, of the three 

poopestaes. To provide a connection at Toledo between the C. &. & 

and Pere Marquette traffic rights and the use of terminal facilities 

in perpetuity over the Toledo Terminal & Railway have been secured. 

— Glades on of the united pooperttes, | it is expected, will not ex- 

0 per mile of bonds and $11,000 per mile of stock on the 

pow be system of about 4,000 miles owned and operated. V. 78, p. 
2441, 2598; V. 79, p. 212. See Bonps below. 

History, Etc.—In July, 1895, consolidated with the Cin. Dayton 
& lrenton, and Cin. D. &C cago under the name of Cin. Ham. & Dayton 
Railway. V.60, p. 1104; V. 61, p. 68. a ye Indiana & Westera 
is operated in connection with the 0. H . 8 —_ The Cincin- 


Western, is leased for 99 years from Nov. 1, 1903, ont will Wy a 
gonnersng line from Delphos to Cloverdale, 15 miles. The C. H. & D. 
is also building a 42-m. extension into Ironton, O. V.77,p 88,694,768. 
STOCK.—New preferred is entitled to 5 per A then common to5 
per cent; then both share rey V. 69, p, 1300. The _o stock 
will be incre: y $5, 000 (viz. to aca 000) in connection 
with purchase of control of Pere Marquette. 


DIVIDENDS since om ll me —_—- * a! 1904 
New preferred, issued in 1895............--.- Q-F) 
First dividend on potodeeny 5 p. ©. paid Dec. 24, sooo" 


Bonps.—General mort. covers the porpotnal lease of the Dayton & 
Michigan, the profits under which are V. 54, p. ; V. 55, p. 373. 
The refunding 4s of 1904 ($25, 000,000 * authorized iseue) cover all 
the road directly owned, the leases of the Dayton & by depos and 
Findlay Ft. Wayne & Western, and are further secured b sit of 
$11,000,000 Pere Marquette common stock and $7,118, 80 Jay 
stock issued) of Cincinnati Indianapolis & Western RR. 
bonds, $8,500,000 were issued in exchange for the Pere s.. aap 
common stock deposited, etc.,$15,023,000 are reserved to retire,# for 8, 
the underlying bonds ‘shown in the table above (none of which, ex- 
cept the Dayton & Michigan bonds, can be extended) and the remain- 
ing $1,477,000 are available for improvements, pee Cy equip- 
ment at not exceeding, at par, the cost thereof. V.79, p. 2 
GUARANTIES.—Guarantees securities of Cin. Ind. & aba Dayten & 
Mich. and Cin. Find, & Ft. agate also $933,000 Ind. Deo. & West. first 
58. V. 69, p. 795. As to control of Cin. N. O. & T. P., see that Co. 


REPORT.—Fiscal year ends June 30. Report in V. 77, p. 1290. 











Year end. June 30— — 1902 1901. 
Miles operated... ......2. ee. ----- - 1,015 971 652 
Gross earnings..... aséuesemenesesdnee. Ga 094, 717 $5,837,916 
WIGS GORENG. coccccccccccccccccesce 2,401,689 2,2¢ 04) 059 1,806,002 
Deduct interest on bonds.......... 1,055,571 1,041,466 865,747 

Div. pref, stock D. & M. RR...... 96,900 96,900 96,900 

Div. com. stock D. & M. RR..... 84,066 84,066 84,066 

Div. com. stock Home Ave. = 4,000 3,263 2,924 

Div. pref. stock C.H.&D.Ry... 389, 229 389,225 389,211 

Dth.. cance eccecccesesaceoccosss $1 629,766 66 $1,614,926 $1,438,848 
NIE, csnttwatsiadiesdceatekadees $771,923  #589,133 $367,154 


OFFICERS.— President. Eugene Zimmerman; viee Pres. as oe . 
Russell Harding; Sec., E. R. Wilson; Treas., F. H. Short. 
66 Broadway. 

Directors.- Eugene Zimmerman. H. F. Shoemaker. Lawrence Maxwell, J. B. 
Foraker and Rudolph Kieybolte, Cincinnati; G. M. Cumming (Chairman), Eben 
Richards and James Phiilips Jr. New Y rk; James J Robison aid Thomas 
H. Tracy, Toledo; Alex. B Pierce. St. Louis; B. W Palmer Boston. 

Executive Committee.—Euagene Zimmerman. H. F. Shoemaker, George M. 
Cumming, Eben Richards and Thomas H. Tracy.—(V. 79, p. 151, 212, <6-.) 

Cincinnati & Indiana Western RR.—Merged in June, 1903, 
in Chicago Cincinnati & Louisville RR.—(V. 74, p. 1195; V. 76, p. 1247.) 

Cincinnati Indianapolis & Western RB.—/See Map C, H. 
@D.) Hamilton, O., toSpringfield, 11., 296 miles; Sidell IIL, to West 
Liberty. 78 miles; trackage, West Liberty to Olney, 8 miles; total, 382 
miles. A consolidation in Sept., 1902, of the gem Hamilton & 
Indianapolis Ry. a Decatur & Western Ry. and, Springfield & 
Decatur RR. 75, P. 239, 289, — 732. Stock k auth,, $8,200,000; 
issued, $7,115, 800; owned by C. H. & D. 

Bonps.—The “first and refunding” 4s of 1902 ($8,200, oo? author 
ized issue) are guasentec’, Sisdouooe. and iuterest, by C. H. & D. by 
endorsement on 000 were issued in exchange yh exist- 
ing bende, of which rik nny 000 in the Cin, Hamil. & Dayt:-n treasury; 

,47%,000 are reserved to retire Ind. Dec. & West. 5s and remaini 
$222,000 for general ha aay V. 75, p. 1201, 1353; V.77, p. 12 
form of wy ae 2011. 

The I. D. & W. bonds 0 re ements by lot at 110 at any time on 
eight weeks’ notte; 89 ee by Cin. Ham, & Dayton. 
Car trusts June 30, oes. itty 000 5 ry cents, maturing in series to 
Aug., 1905, inclusive, and $218,000 t p.c. ‘equipment notes, due 
yearly to 1911, inelusive, interest M.&N. 

EARNINGS.—For year ending Dec. 31, 1903, gross, $2,134,072; net, 
tar ag taxes, $100,808: int. or bonds, 251,374; pal., sur,, $167,- 

756. —(V. 78, p. 1961, 2011.) 

Gnstanets Intor-Terminal RR, -Owns « road connecting 
freight and passenger depots and stations of the various steam roads 
entering the city of Cincinnati. Controlled by Chesapeake & Ohio 
Common stock, $10,000, in $100 shares, issued for purpose of contro 
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RAILROADS. mites | Date |Sise, or | INTEREST OR DIVIDENDS. pal When Due 
? Amount 
For explanation of column headings, &c., see notes) of of Par |Rate per; When (Where Payable, and by| Stocks—Last 
° on first page of tables. Road.| Bonds| Value. incumnie Conk Payable Whom. Dividend. 
| 
Cin. ¥. 0. @ Ter. Pac. Je Com. stock, $3,000,000.) .... | .... | $100 | $3,000,000 |See text.) Text. Cinoinnat. |Deo. 1,°03, 2% 
Pref. stoo) r cent, cum., $3,000,000......... pea, Gear 000, } e1,°04, 
Equipment bonds, due about $85,000 semi-ann.| :... | 1904| 1,000| 1,200,000 5 & 8.|New York, Blair & Co.|S8p.’04-Mar.’11 
Oineinnati Northern—1st M., $3,000,000, Te 0" at | ---- | 1901} 1,000 ,000,000 4 J. & J.\N.-Y., Guarant ty Tr. Co.| July 1, 1951 
Oin. Richmond 4 Ft. W.— let ‘mort., gold, int. gu.c*| 86/1871} 1,000 1,800,000 7g. \J. & D.'N. Y., Winslow, L. &Co.| June 1, 1921 
Olearfield 4 Mahoning—Stock, 6 per cent rental..| .... | -... 50 750,000 6 J. & J. ecks mailed. July 1, 1904 
lst Wy ay gold, guar. B. R. & P.. -G.c*ar| 26 | 1893} 1,000 650,000 52. \J. & J.| N. Y., 36 Wall Stree J 
Olevel’d Akron @ Oolumb.—S8tock, $4,000,000 n= y= 100 4,000,000 2 in 1903\M. & 8. ecks mailed. |Mar. 25, 04,1 
Gen. mortgage (now let,) g..... -.. -.---.0--+-+ 177 | 1887 500 &c.} 1,800,000 5 g. |M. & 8,./Hamilton Tr., B’klyn.| Mch. 1, 1927 
1st consol. M $4 ,000, »{ guar, p. & i, en 188? 1900 1,000 1,023,000 42. |F. & A.\N. Y., Winsiow, L& Aug. 1, 1940 
gold, sinking ea ameees not guaranteed. . §| 1900; 1,000 723,000 4g. \F. & A. do do | Aug. 1, 1940 
Cleveland Cincinnati Chicago & St. Louis— | 
Common stock ($28,700,000 authorized). .......| .... | «..- 100 | 27,997,700 41n 1904|M. & 8./N.Y. a. Pr. he “eee \Sept.2, 2,9 
copasee stock, 5 per cent, non-cumulative... ae pe 100 | 10,000,000 |5 in 1903; Q.—J. 6/0 
C. L. 8t. L. & C. con. M..drawn at 105, a.f. 4 Aw o. é 175 | 1880; 1,000 668,000 6 M. & N. } fo ao ae 
Gen. 1st M.. $10,000. ,000 g s.f. not drn.€e.car| .... | 1886 1, 7,599,000 4¢./|Q-—F. do do Aug. 1, 1936 
Cleve. Col. Cin. & Ind. Consol. mort. (see text).... 391 | 1874} 1,000/| 4,138,000|7or6¢.\J. & D. do do June - 1914 
Gen. consol. mort. ($12,000,000) gold..Us. oar 391 | 1884; 1,000 3,205,000 6g. \J. & J. do do Jan. 1, 1934 
Indian & St. L. 1st M., in 3 ser. of 7,000.Us.c|} 72) 1869) 1,000 2,000,000 7 Various do do July 1, 1919 
2d M.($2,000,000), gold Indianap.toTerre H c.| 72) 1882) 1,000 6g. M. & N. do do Nov. 1, 1912 
C1.Cin.Ch. &8t.L., White Wat. Val. Div, 1st, g.Ce.c"| 62 | 1890! 1,000 4g.\J. & J. do do July 1, 
Spr. & Col. Div. Wook” Sp. &Cin.), lst M. » &-Ce.c* 45 | 1890 [500 &o. 4g. |\M. & 8. do do Sept. 1, 1940 
Cairo Division 1st M., Bs.000 000,060, gold . -Ce.c"| 267 | 1890) 1,000 4g.J. & J. do do Jan. 1, 1939 
it. L. Div., oon +4 fr ($351, 000 in 8. f)€e. c&r 194 | 1890 |1,000&c) 4g. M.& N. do do Nev. 1, 1990 
Cin. Wab. h. Div. 1st mort., gold...Us.c"| 203 | 1891 | ‘1,000 4g. J. & J. do do July 1; 1991 
Gen. mort. #00 ros $50,000,000 g.Mle.c" ar, 1,021 | 1893 1,000 4g. \J. & D. do do June 1, 1993 
OBLIGATIONS FOR PROPRIETARY LINES. 
Cincinnati Sandusky & Cleveland—Pref. stock...| .... | .... 50 6 M. & N. do do 5 A 1,’04, a 
Consol. (now 1st) M. ($3,000,000) gold...AHB.o| 170 | 1888 / 1,000 52. \J. & J. do do Jan. i 1 
Cent’l WANE lst M., $4,000.000, g , guar.Ce..| 12% | 1903 ...... | 4g. M.& N. = saseesees Nov. 1953 
Ch.1.& St.L.8.L.,18t M., $3, 000,000 g., a.0¢e.c*&r 45 | 1903 1,000) 4g. |A, & O. New York. Apr. v 1953 
Springf. Union Depot, ‘Lst ’M., $300, ccs) cone | SOE | catees | ascoes | saat tees | «eed a 
_Louisv. & Jeffersonv. Bridge 1st M. Bee fhat Go.| J \ 











There will be issued about $800,000 of 1st pref. 4% stock, secured 
by mortgage to the Union Savings Bank & Trust Co. of cincinnati, as 
trustee, on land and 1,226 feet of track. The rental for the latter un- 
der lease to the Chesapeake & Ohio, Louisville & Nashville and Cin- 
cinnati Hamilton & Dayton covers the interest on the atock. 

p. 212. President, Geo. W. Stevens.—(V. 77, p. 450, 510; V. 79, Pp. 212.) 
Cincinnati Lebanon & Northern Ry.—Owns Cincinnati, O., to 
Dodds, 38 miles, including 6 miles from Lebanon to Dodds, leased to 
the Dayton Leb. & Cin RR; Middletown Jct. to Middletown, O., 14 
miles (former Mid. & Cin. RR., taken over Jan. 1, 1903); total. ‘52 

miles. Controlled by Penn. RR. interests. Stock authorized, one 500, 
000: outstanding, $993,000. V.75, p. 980. Of the $1,500,000 tirst 
consol, 4s of 1902, guaranteed principal and interest by the Pennsyl- 
vania Company, $200,000 are reserved to retire the 5s due 1916 and 
ae ten purchase real estate. V.77,p. 86. Report for 1902, V. 77, 
86. Year ending Dec. 31, 1903, gheea, $278,225; net, $79, 715; 
Si arses, $74,952.—(V. 77, p. 86.) 
Cincinnati & Licking River BR.—(V. 70, p. 1194.) 
Cincinnati & Muskingum Yaltoy BE.—-( ies map of Pittsburg 
Oinewmnati Chicago @ St. Louis.)—Owns Morrow, Ohio, to Trinway, O., 
148 miles; half interest Zanesville Terminal RR., 5 miles, V. 77, p. 86. 
In May, 1904, it was = to convert electrically the portion of 
line extending from Trinway to Lancaster, 59 miles. V. 78, p. 1961. 
Successor on Aug. 1, 1898, to the Cincinnati & Muskingum Val. R 
foreclosed June 2 1898, and purchased in the interest of Penn. Rk’ 
Vv. 67, p. 27. Of the bonds $400,000 are reserved for future needs; 
sinking fund retires yearly one per cent of those outstanding, if of- 
ferred at par or less. The Pennsylvania Oompany guarantees the 
bonds, pr neipal and interest. See form 3 uaranty, V. 76, p, 653. 
Stock, $2,000,000; par $100; all issued. dends: 2 p. c., June 25, 
1900; Deo. 31,4 p.c.; 1901 to o> both teal 2 p.c. Oa Penn- 
sylvania RR. owns $1,318, 000 of $1. 600,000 bonds. B 1078. 
Car trusts, $224,000 3lgs, payable’ $22,400 yearly to June, 191 
EARNINGS.—Fiscal year ends Deo. 31. Report for 1903, V.78, p. 149. 
Yr.end. Dec.31. Gross. Net. Interest. Dividends. Balance. 
~- O78 628 be thy 773 $64, = (2%) $40, 000 $66,773 
645,286 123,374 500 “sake 40,000 23,374 
574, 032 110,141 bs 000 %) 40,000 10,141 


Pay ments in addition to above in 1903 were oa, 335 for additions, 
improvements, etc. (against $33,287 in 1902), and $19,729 on account 
of car trusts and other interest.—(V. 78, p. 1961; V. 79, p. 149.) 

Cincinnati New Orleans & Texas Pacific Ry.—(See Map of 
Southern * )—Operates Cincinnati Southern Ry., owned by city of 
Cincinnati, Cincinnati to Chattanooga, Tenn., 336 m.; trackage, 2 m. 
In Jan., 1903, the entire stock of the Harriman & Northeastern Ry., 
22 miles, was acquired, but road is operated separately. V.77, p. 174 3 

In 1901 lease was extended 60 years to Oct. 12, 1966; rental until 
Oct. 12, 1906,was modified beginning July ey 1902, to $1,050,000 
yearly, ‘the remaining $50,000 per quarter to be ‘deferred as it accrues 
and to be paid quarterly at rate of $40,000 yearly, with interest on 
ae Day ments at 3 per cent; rental under renewal to be $1,050,- 

G00 yoarty £ or tirat 20 years, then $1,100,000 for 20 years, thereafter 
$1,200,000. V. 73, p. 722; V. 74, p.1251. Pref. stock, 5 p 
with no voting power, but prior rights on dissolution. V. 74, p. P28. 829. 

DIVIDEND.— On pref., 144 p. c., paid quarterly Sept. 1, 1902, to June, 
1904, both inclusive. On common, 2p.c., paid Dec. 1, 1903, out of ac- 
cumulated earnings to June, 1903. Cartrusts June 30, 1903, $42,088. 
In Mar., 1904, $1,200,000 equipm’t bonds were issued. V. 78, p. 1391. 


Stock.— Common, $3,000,000, controlled in interest of Southern Ry. 
and Cincinnati Hamilton & Dayton Ry. V.61, p.26; V. 65, p. 1173. 
LATEST EARNS.—11 mos., » 10s: .-Gross, $6,194,858; net, $1,461,894 

July 1 to May 31. 1902-3 “Gross, 5,562 ‘305; net, 1 378, 423 


ANNUAL REPORT.—Report for 1902-03 was in V. 77, ahi 1743, showing 
gross, $6,155,454; net, $1,506,016 ( net $1,420,810 in 1901-02); 
other income, $56, 817; rentals, $1,099,647; div. on pref. (55,9 p. ©.), 
$108,333; balance, surplus, $354, 850, agat. sur. $209,134 in ji0i-o2. 

—(V. 76, p. 157; V. 77, p. 1294, 1743, 2097; V. 78, p. 1391, 1961. 
Cincinnati porthers HRR.—(See Map Oleveland Cin. ghieans & 
St. L..)—Owns Franklin, O., toJackson, Mich., 208 miles; trackage (O. 

é "O. &8t. L.). Franklin’to ‘Cincinnati, 38 m.; at Jackson, lm 

Successor in June, 1897, of Cincinnati Jackson & Mackinaw, fore- 
closed.— V. 65, p. 621; V. 72, p. 338, 1034, 1135; V. 73, p. 31. The hold- 
ings of Clev. Cin. Ch. & St. L. are valued in balance sheet of June 30, 
1903, at $1,105,387. V.75, p. 454,457. STOCK, $3,000,000 In year 
ending June 30, 1903, gross, $739, 396; def. under a exp, $25,193. 
Prest., M. E. ingalls. See report, V. 70, p. 581.—-(V. 74, p. 326, 378.) 
Cincinnati Richmond & Fort Wayne RR.—Owns from Rich- 
mond, Ind.,to Adams, Ind., 86 miles; leases 5 miles of P. F. W. & C. 
Now operated (Tuly, 1904 D4), py. Grand eo. & Indiana Ry. 
Rental, net earnings. Inte squgeatoes by the rx ¥ 14 
and Pittsburg Cin. Chicago re ‘et Co jointly (the P.O. 0. & St, L, 
weitag Se piace of the Cin. Hamilton & ~— nin 1 — Stock, $1,- 
aeons 3 8.000, , Of which Penn. Jan. 1 wned 
$1.25 5 bus gtiarantors Jan. 1, 1904, $1,427,731.” 





Interest,dc. Balance. 
1908. becsocese:.ace 1 go, 342 870, 87 8 128,000 a 
1GOB.. .cccoccccece- 594,515 124,166 126, 000 def. 1,834 





Cincinnati Bichmond & Muncie RRBR.—See Chicago Cincin- 
nati & Louisville RR. 


Clearfield & Mahoning from Da Bos Map Buf. Roch. @ Pi‘ts.)—Owns 


ey completed in 1893, 
to Clearfield on Beech Creek R 
existence and renewals Saneal 


ny 
26 miles. Leased durin rate, 
to Buffalo on ey & Pittsburg— 


Bois Junc, Penn., on wy tt &P., 


py see—at arental payable in gold and equal to 6 per cent on 
50,000 stock, par $50, and 5 per cent on bonds, the latter being guar, 
ry , by indorsement on each.—(V. 61, p. 710.) 


* cleveland Akron & Columbas Ralilway.—Owns from Hud- 


son, O 


to Columbus, O., 144 miles; Dresden branch, Kilbuck to Trin- 


way, 33 miles; Apple Creek branch, 9 miles; coal spurs, 11 miles; total 
owned, 197 miles; trackage Trinway to Zanesville, 17 “A Owns a 
fourth interest in Akron & Barberton Belt RR., 24 miles. V. 76, p. 435. 
eta. Co. took control June 1, 1899, urchasing $2, 237,500 of the 
Pt ag eng a per $100). Dividen 8,2 p. yearly, paid Sept., 
1901, to Mar., 1904 (M.-S.). Of the lst consol. g:'¢. 4s of 1900 (Com- 


mercial Trae. Co. of Philadelphia, trustee), 


1,023,000 are guar 


pyr principal and — ae Oe the Pennsylvania he ne $1,- 
,000 are aw» the general 5s due 1927; V.71,p. 
390; V. 76, p. 653; v 770 1746, 2280. Report for 1903 in V.78, p. 
2595, showed gross, $1, 629,297; net, $372,796; other income, $6, 
interest on bonds, § $160, 380; div. (2 p. c.) $80,000; bdal., sur., $138, 922, 
—(V. 76, p. 1746, 2280; V. 78, p. 2383, 2595. 
Cleveland Cincinnati Chicago & St. Louis Ry.—(See Map.)— 
Roap.—Operates a system of roads radiating from Indianapolis, 


Ind., ‘roster to Chicago, Peoria, 


Cairo, IIL, St. Louis, and east- 


erly Sandusky, Cleveland, Columbus and Cincinnati, Ohio, and 
— RA to —" with branches. 


Owned direc Miles. 
qivdend. O., w y Columbus, 0..138 
Galion, O., to Indianapolis 203 
Delaware to Springtield.. ° 
Cincinnati to Lafayette.........175 
Indianapolis to Terre Haute....72 
Harrison Branch............... 











Leased—entire si’ k owned— 
Cincin. Lafayette & Chic. Ry.- — 57 
Cairo Vincennes & 


o. Ry. 

Cairo, [l., to Tilton &1 branch. 267 

St. Lou. Div. T. H. to E. St. L.193 
Columbus ~y% eld & Cin.— 

cae, C Sprin; ce 45 
White W: r—Harrison, In 

ng Ind. 

Cin. Wabash & Michigan ¥ <> 

Benton Harb. to Rushv. Br.249 
Other lines (a).... | ha 4 
Cincin. Sandusky & Cleve. 

Sand’sky, O., to Dayt’n, oO. Bi0.170 





Leased ané@ controlied. 

Cincinnati & Springfield 7 
Lud.@’ve(6m.fr.Cin.)to — 44 n 48 
a No debt, or bonds all owned. 

Colum. Hope &Greensb’g RR.— 26 
Trac into Cincinnati, &0. 32 


7 ieee oe into Jeffersonville. 53 


Total annie in earns...1,391 
led; earns. t separale— 
Peoria & East’n Ry. (1).— 
Kankakee & Seneca RR.— 


Mt. Gilead Short Line........ 2 
Total of system June 30,’03.2,287 
Trackage I) Ss — Chic.. 
On percentage 1B. .cccese 
Operates inde render 
Dahon & Un. RR. ({])-...-..00- 
Double track ..... we ceceseceeses 104 


7 See this company. 


A 45-mile cut-off between Hillsboro, Il., and Mitchell, near St. Louis, 
under the charter of the Ose ane Indianapolis & St. Louis Short Line 


will be oye es in Aug., 190. 
p. 1086; V. 


GENERAL FINANCES below. V. 75, 


7,p.517. As to Central Indiana, 137 miles, see that Co. 


ae! Eto.—A consolidation of the Cincinnati Indianapolis 8t. 


Louis & Chicago Railway Compan 


, the Cleveland Columbus Cinein- 


y: 
nati & Indianapolis Railway Company and the Indianapolis & St. ~— 


Railway Compan 


made in iy 1889, per plan 2 V. 48, p. 427. 


the common atock, $11, ~~: 400 wason Jan. 1, 1903, owned by the 
Lake Shore & Mich. So. Ry. th this amount, cadathar with the private 


holdings in both stocks by 


© Vanderbilt family, a it is under- 


— = majorityof the entire share capital. V.72, 
cy is also one-fourth owner of Peoria & Pekin Union RY.» 

(through the Peoria & East. Ry.), one-seventh owner in Terminal 
Ase’n of 8t. Louis and two-fifths owner of Indianapolis Union Ry. and 
part owner of Dayton & Union, which is operated independently. 

CAPITAL STOcK.—On Jan. 1, 1890, the common stock was $20,500,- 
000; it has been increased to present figure to acquire stocks = lines 
absorbed, etc. Dividendson common steck were resumed in 1900. 
Drv’ps.—’91 ’92 ’93 ’94 95 ’96 "97 ’98 ’99 00 ’01 ’02 ’03 1904 


a 330000 
Pref ... 


003 Be 4 4 4 
&® ®S® 5 5 & 21495 5 5 & 5 = 5 Incl. July,3% 


Bonps.—The sinking fund a. of the Oleveland Oolumbus Oin- 


ewmnati & Indianapolis cor 


tam ) has been canceled. The 


principal of these bonds is ae ay in gold, but the interest is payable 


at option of holder either in 


awful money at 7 per cent per annum or 


in British sterling at 6 p.c. Of the Indianapolis @ St. is hoes 78 
series “A” are J. & J.; series “B,” M. &8.; series “OC,” M.&N 

St. Louts Division bonds, see deed of trust V. 52, p. 42-45. 

i a: by. Cincinnati Wabash & Mich. 4 per cents, see V. 52, p. 718. 

oe yew mortgage of 1893 is limited to $5Q, 000,000. In Apr., 

1904, $22, 03,000 general 48 were reserved for prior liens (exclusive 
of Cairo division, Peoria division, Michigan division and the St. Louis 
division west of Terre Haute), and $8,748,000 for Se a tee con- 


atruction and betterments, etc., at the rate of $1,000. 


V. 78, p. 1446. 


@ year. 


GENERAL FINANCES.—Guarantees interest on Louisville & Jefferson- 
ville Bridge bonds jointly with the Ches. & O. V. 68, p. 822. On June 
30, 1903, owned stock in eae ry —_ r a ing an outlay of 


$2,453, 569, Cincinnati Northern 


es costing $1,105,387 


and a half interest in the Central” i Ry., costing $78 2,765. 


| V. 71, p..898; V. 75, p. 455; V. 77, p. 517. 
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RAILWAY STOC 


| VOL. LXXIx, 


KS AND BON DS. 





 &0., see notes of 


| Date \gize, or 
Par 
Bonds} Value. 


NDS. | Bonde—Prinei- 
pal, When Due, 
Stocke— 


Dividend. 


INTEREST CE DIVIDENDS. 
Rate Per ——~y and by 
Cent. i. 





Amount 


When 
Outstanding Payable 





Louls. 


& 8T. 
. LoUIs. 


& Sr. 
1893 
1896 
1900 
1888 


900, &.. 
1895 


, not 


3 


ol ae od od 
. See. 
$33 


8 


3 BS5538 


8 £82383 





ad led tt) 








$100 
1,000 
1,000 
1,000 


Scoll 


e838 3 


New York, 2 Wall 8t. 
do 
= 
Winslow Lan, Co. 


. & T. Co. 
-Winstow La a &Co. 


Sep 
eine 


eokg 


N.Y. 
N. Y.. 
N.Y. 


Rexlisvo 


Pel | & 
° 4 


Feb. 1, Pond 
Apr. ., 

June ., 1898 
July 1, 1947 

a4 1, 1954 


Au tik 02, not pd. wh. due 
mae, Ww. Va., or a 
ila., Read. Go. Ottice. 


PT Y;, Central Trust. 
lst coup. due ead 05 


SSP SEEPS Pp 
i Bere eee 
° 


.|N.Y., Ch. Bk. & Col. Sp. 
Int.Tr.Co. Den. &Col.Bp. 
N. ¥., de C Col. 8p. 


P 


SEP 
Peeear 


Dep. fr. 0,,Balt Pe 


= 


RN Y. 
N. Y., No. Am. Tr. Co. 


z oF 


z 
& 


800,000 Sept. 1, 























mae 070,224 § 











7 miles; 


. 60, p. 43 
STock—Of the eye 
eommon and of 
Bonps—The first mort. bonds are gu 
the B. 4 O., endorsed; interest tis p 
stam as ag to o 
1, 1904.—V. 71, p. 913. 


branch 


7 pe track and sidings, 87 miles. Successo 
plan in 


and V. 61, p. 70, to Valley Ry., foreclosed “ isg5. 

on see commen (par $50) B. B00; p oat »594,300 
200,000 pi referred, $949,200; 

aranteed ‘tase a ae 


interest b. or before May 
rants (5s), $192, we! ne yews May 1 yearly to 1909, yo 

EARNINGS.— Year S, roe, Sl. ,124,755; net income, $369,681 
interest, etc.. $262, byte dee 06,832, all applied to construction 
and purchase of property. —(V. 76, -) 

Coahaila & Pacific annette to Torreon, Mexico, 200 mil 
completed Aug., 1902. On Aug. 10, 1903, John W. Hardenburg o 
Jersey City and Lucian yt Ross of New —. were appointed receivers. 
Latter were aS borrow V. 77, p. 349. Stook, 
authorized, 10,000; ae aaiiaeines aie par of shares, $100. yee 
ge ye, ‘few’ Jersey Title Guarantee & st Co. See V. 72, p. 

A. W. Lilliendahl ; Treas., H. T Lilliendahl, 15 Exchange 
PL, "Jerecy City, N. J.—(V. 75, p. 341, 1086; V. 77, p. 349.) 
Colebrookdale KR&.—Pottstown to Barto, Pa., 12°84 miles. 





5,056 
31, 907 























RAILROADS. 
For explanation of column headings, 
on first page of tables. 
Cleve. Columb. Oin. & Indianap.—See OLEVE. CIN. 
Gleve. Indianap. St. Louis @ Ohie.—See CLEV. Or. 
Oleveland Lorain @ Wheel. —_ Se —_ 
Consol. mort. (now 1st) anes 
General mo aes. 9 or. 000, fold, red. 105.N 
Con.ref. M., $10 at Pay ny o 
Olev. 4 M. V.—Con. Min (now $3,000 Y 
Olev. 4 Mar.—1ist M., 8. n, gO ia pe F.c* 
Cleve. & Pilisb.—Stock, 72 6. guar. by Penn. RR.Co 
Special betterment stock, $10, a —¥ quer. 4% 
Gen. M., $10,000,000, F, gold oer" 
Guar. p. & 1. (end.) a RR. Berles eA toned 
Jleveland Terminal ¢ Valley—8ee BALT. 4 OHIO. 
Ooahuila & Pacifle—1st M., gold i Leo” 
Coal 4 Ooke—1st M_,$10,000,006, g 
kdale— 1etM..$593,400,und, “Read ii of 86e 
Oolorado Midland—\st mort. {ee vase. rx ond 
Color. 4 Northwestern—1st M. , ty S Us.. 
Oolorado 4 Southern Common aaa $31.06 000 
1st pref., 4 per cent, non-cum., $8,500. 
24 pref., "4 per cent, non-cum., $8,500, S00. 
let mortgage, gola, 930. 000, 000.€e 
notes Apr. 30, , 1904, due monthly 
Col. ry 4 OF. Or.D. Ry.— ist M. Patong fa 
2d mortgage, $1,000,000, gol sai 
1st consol. morteage, $3. gold -Mo.car. 
Colorado a W oming hy—tat H & $7.50 ,000, {me 
Col. Newb. @ Laurens— ist M., 2,108,000 m.8 
Columbia Southern—1st M., wld, Id, 3,1 1 
Columbia @ Greenville—See | 
Columb, @L. Mich.—1stM., g. $20,000 p. ‘ale. _ — 1902 
__x Series “*. “A” J. &.J; “B" A. & O.; y “OC” M. '& N.; '‘D” F.' & A. 
The stockholders voted on Oct. 28, 1902, to guarantee $3,000,000 
Chicago Indianapolis & St. Louis Short Line pa $2,000,00v Central 
Indiana Ry. and 8300, 00 Springfield b= ag + t Co. bonds. V. 77, 
p. 510, 517, 769, 1363, 22-0; V. 78, p. 1906, 
LaTEsT EARNINGS.—From July 1 to me a mal, 
8. et, 
‘ 90 1,211 $8,792,111 §2, 628, 52 ai arés.n 829 
18,351, 749 4,171,365 2,609, 602 1,561, 763 
ANNUAL REPORT.—Annual meeting last Wednesday in October: 
Advance statement for 103-04 (partly estim’d) was in V. 79, p. 101. 
rt for 1902-03 in V.77, p. 509,517. See also editorial, p. 475. 
ear end. June 30— 1904. soee. 1902. 1901. 
1,891 1,891 1,891 
85,778,490 $5,487 
Beacenscce: co 13,234,298 11 oeene 
» oxpress, 6' 1,377,973 1,309,469 1,257,835 
Total earnings. ..$21 070,224 $20,390, voy $18, 717,072 $17. 877,490 
Oper’g exp. & taxes. 16, 728, 147 15,669,431 3,744,9 20 12,755,638 
Net earnings.... 8343. 077 $4,721,330 .972,152 12 2 
Total net income..... 2,077 $4,874,04 . 5,050, 512 24 
4 
—— = on bonds.. os aie 744 $2, rr S007 2, ‘thotat m: 
Dividends 0 on pref... (5)499,925 (54 99,9 (5)499,9. 
Dividend on com....(4)1, —_ 612(4)1, hy hie 119;372 (85979-6326 
Freight cars, ete.... 31 600,371 567,852 
Balance..........8ur.819,796 sur. $99,180 sur.$30,974 sur.$285,065 
OrFicers.—President, M. E. Ingalls, omy O.; Vice-President, 
J. D. Layng, New York; Secretary, Cincinnati, O.; Treas- 








E. F. 
urer, Chas. F. Cox, New York; Auditor, Pe A. . Hewitt, Cincinnati, oO. 
a ee ton liam K. Vanderbilt, Fred’k W.Vanderbilt Chgnecer i. Depew, 
La nt Morgan, H. McK. Twombly, James D. Layng, William H. New- 
alter [. Kitss, of ew York; A sxander McDonald and Melville EB. In- 
galls. Cincinnati: James Barvett. Cleveland. O. 
—(V. 77, p. 2280; V. 78, p. 228, 702, 1446, 1906; V. 79, p. 101. 

CGovetané | Lorain & Wheeling tf oor woe @ O.)—Owns 
from Lorain, O., to Bridgeport, O., — oe AGS , 158 miles; 
Lester to Cleveland, 28 miles ranch to Be .» 6 miles; 
total, 192 miles, and has trackage into Wheeling. 

HisToryY.—This is oconeettation of Nov. 23, 1893. (See V. 57, p.979.) 
Operated since Feb. 1, 1902, by the Balt. & Ohio, which owns about 75 
per cent of the stook. aco that company and V. 72, p. 480; V. 73, p. 

sTock.—Common, $8,000,000, and pref. non-cum., 5 p.c., 55:4 
par $100. After5 p.c.on each, both stocks share alike.—V. 60 a ttt 

DIvVIDENvS.—On preferred in 1896, 3 p. c.; none since, 

Bonps.—Of the $10,000,000 consol. refunding gold 4198, $5,000,000 
are reserved to retire first 5s, $1,000,000 for general 58 due ’. June i, 
1936, remainder for improvements, etc. V.70, p. 230,480. About $1 

,000 consol. 58 of 1593 are stamped subject to call at 110. OnJulyi, 
1902, real estate morts., $100, 

REPORT.—Report for’ a ending June 30, 1902, was in V. 76, p. 208. 
In 1902 03, gross, $3,159,024; net, $1,128,416; other ee 3208. | 3 
charges, $135,354; balance, $696,539. aw. 77, D 


Be yo & Mahoning Valle my 
, to Sharon, Pa.,81 miles [5 aounie frag }; Niles, O., to New Lisbon, 
= RR. (former! N. oo. 


$” and branches, 44 miles. Leased to 
ae & Ohio) = 1962; rental $525. 987 per ann a ae 

is $3, 259, 2 of whieh 
rst Leased Lines Rental Trust Co., 


& J., registered interest, -J. Btock 
2.758, 758, 256 is old by “Atlantic 

,” of London. Dividends in 1897, gaat Pp. 6.; 1898 to 1903, 
both ideation 1344 p. o. yearly.—(V. 63, p. 

Cleveland & Marietta Ry.—Owns + -, to Canal 
Dover, 103 miles, and branch 7 miles, Zoar, O., to Canal Dover, leased. 
Pennsylvania Co. obtained control in Nov., 1893, having purchased 
about two-thirds of the stock, and took charge Jan. 1,1 the net 
revenue over operating ex 9 taxes and interest on bonds bein rd 
returned to the company. 8 y par $1 Vv. 6 oy p. —_ 

Bonpbs.— Guaranteed prin. and int. by Penn. Oo. Sink. fund oe$ 

EARNINGS—Keport for 1902 in V. 77, p, 87. In 1903, gross, “o7 3, 708; 
ast, 168 938; other income, $801; int. on bonds. etc. » $142,233; bal., 

., $23,506. In 1902 gross, $696,051; net, $133, 417.—(V. 277, p. 87.) 

“Geemeent & Pittsburg BRR.—( See Map Pennsylvania Ratiroad 
Cleveland, O., to Rochester, Pa., 124 miles; branches—Bayard, O.,to New 
rueee hia, 31 m.; Yellow Creek to Bellaire, 43 m.; other, 3m.; track- 
age, Rochester to Pittsburg (Pitteb. Ft. W.4 Chic.), 26 m.; total, 227 m 

Lease— Leased for 999 years, Deo. 1, 1871, to Penn. RR. Co., and lease 
transferred to Pennsylvania Co. Rental, 7 p. 6. on $11,226. '300 stock 
interest on bonds and organization expenses. The stockholders voted 
on May 19, 1904,to authorize $10,738,135 “special guaranteed bet- 
terment stock” (subordinate to the present outstanding stock aa to 
dividends only), with dividends of 4 p. c. guaranteed by the Penn. RR. 

and issued from time to time fur improvements. V. 73, p. 1222. 

Bonps.—Generals are all equally secured; guaranty. V.56,p. 604. 

EaRNINGS.—In 1903 gross earns., $7,470,844; net, $2,481,217; —_ 
to lessee was $1,327,870.—(V. 75, p. 134, 793; Vv. 78, Pp. ‘1223, seet 

Cleveland Terminal & Vee 5 RR.—See Map Balti @ 
Odio. Owns from Cleveland, Ohio, to Valley Junction, 75 mil miles; 


ie ci Cleveland’ 





Leased to Phila. & Reading Ry. Common stock, $297,215; par $50. 
Coal & Coke By.—Projected from Elkins, W. Va., We A pm mg | 
= Va., about 180 miles, of which Charleston to Otte’ miles, are 
operation; the balance isto be comp'eted in Ly *) i. of 1905; 
abent 30 miles being operated in July,1904. Abou acres of 
coal lands are owned along the line of the road. a qauiaietinn on 
= t. 1, 1903, with the Charleston Clendennin & Sutton RR.; 
49, ’g2 3. Stock authorized, $10,000,000° yee po | Apri 
3,600, 000. The meee 6 covers the road and coal lands; ¥. 78, 
ear ending June 30, ieee, “ —_,. gross, $202,037; net, $8 
total deductions, $165,299; bal., sur., $17,¥95. Pres., " Davis, 
Sikies, W . Va; —. Seales Lee, Elkins, W. Va; Sec., O. M. Hend- 

ley, Washington, D. C.—(V. 78, p. 47.) 

Colorado Midland Ry.—Owns from Colorado Sprin 
= Col., through Busk-Ivanhoe tunnel, 234 miles, inclu —— 
to Lead vill ville, 8 m., not —— Jerome © Park . branch, 1 miles; 


Aapen branch, 18 m.; 8. 8 New Castle to 
Creek, 14 ‘miles, and Rio Grande Junction RR, 


Rifle —_ Col. 
to Grand Junction, 63 mil 68; total owned and | leased, 344 344 miles. < 


ORGANIZATION.—Successor Oct., 1897. to the acy mene 
road, foreclosed and reorganised per pian in V. 64, 1926, 
In May, 1900, a nee of stock was purchased in Pie ont —— 
of the Oolorado & Southern and Denver & Rio Grande. V. 
791, 997, 1290; V. 71, p. 28; V. 73, p. 1111. No stock is held id byt the 
pubito. Pref. $6,000,000; common, $4,000,000. 


Bonps.—In June, 1900, the $6,250,000 2, 3, 4s were made full 4 per 
cent bonds, and the ri he to Isaue $500, 000 prior liends was waived; 
% 70, p. 1290; see also 1, p. } a —(V. 72, p pe ) 

oe end. June oe Ay Mise. Oharges. Balance. 

$1,962,645 8336, 610 $41, “40 OS” $466,040 df.887,992 

anecas an 162, 286 492,866 41,615 514,458 sur. 20,023 

aieemion, —President, Frank Trumbull; Vice-Pres., Geo. W. Kramer; 
as., H. B. Henson; Sec., Harry Bronner, 74 Broadway, New York. 

Directors. —Grenvilie M. Dodge, Edwin Hawley, E.C. Henderson, George J. 
Gould, Edwin Gould, Winslow 3. Pierce, Harry Bronner, B, T. Jeffery and 
Frank Trumbull. 

—(V.75, p. 665; V. 77, p. 2035, 2389.) 

Colorado & Northwestern RR.—Boulder to Ward, Col., 26 
miles, Successor of the raiiway company, sold in foreclosure May 4, 
1904. Stock, $1,000,000, all outstanding. Of the bonds, 
has been issued, the remaining $400,000 to be used to build about 32 
miles of extensions to ore nelds, including one from — to El- 
dora, 22 miles, tobe completed Dic., 1904. V.78, p. 1961; V. 79, 
212, 268. Year ending June 30, 1903, gross, $54,481; pret, $5,40' ob: 
President, S. B. Dick, Me: — Pa.; Vive-Pr- 8. and Gen. Mgr., Robert 
Law; Sec. and Treas., W. B. Hayes. —(V. 78, p. 820, 17381, 1961; v.79, 
p. 212, 268.) 

Colorado & Southern By.—(See Map.)— 
junction, Wyoming, through —— to Fort 

Lines “oned 
Cheyenne to Orin Junction 
Denver to Bessemer Junct., Col.. 


to New 


rates from Orin 

orth, Texas, viz.: 

MU | Miles. 

. 164] Other lines, br., etc. (106 nar.gau.) 364 
128 | Trackage—Puebdlo to Walsenburg 

Denver to Leadv. (narrow gauge). 151| (Denver & Rio Grande) 

Como to Baldwin Mine(_ do 31 


). 

Trinidad, Col., to Texas State line 135 | Total owned and leased 
Also has large interest in Fort Worth & Denver City Ky., 463 miles. 
Has traffic and trackage agreement with Union Pacitic, connecting 

the Cheyenne & Nor. Division with the 7 at Greeley and Denver; 

also over Atchison tracks, Denver to eblo, Col. > 69, p. 179. 
ORGANIZATION.—Succeeded on Jan. 11, 1899, per plan in V. 67, 1B. 

748, the Union Pacific Denver & Gulf and Denver ville & G 

nison. Owns a large majority of the common stock of Fort Worth x 

Denver City Ry ch see. Colorado Midland 3 a ea & 

Colorado & Southern and Rio Grande Western. . 739. In 

1902, Edwin new cD Fpeutens of Minneapolis s ge uis RR., and 

associates, acq trol. V. 74, p. 679,727. 

VoTING nee pl of stock are vested in the votin, 


tees, Grenville M. Dodge, Frederic P. Olcott, Harry Walters, fienry 
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336 RAILWAY STOCKS AND BONDS. | VOL. LXXIx. 
INTER TVIDEND Bonds—Princi- 
For explanati = = &6., te | Maes | ‘size, oF Amount Rate P — — Payable — by "ee 
r ation of column see note! oO of | er mn 
on Stet page of tables.” oe nds e, |Outstanding| "Cent. | Payable Whom. Dividend. 
Oolumbus & Toledo—See HOCKING VALLEY Ry. : 
Columbus 4 Xenia —Btock, 8 per cent rental..... one OB i asec $1,786,200 |See text.| Q.—M. Leia Treasurer) = tg a8 
Oombination Bridge (Sioux Oity, Ia.)—1st M...... ---- | 1895 500 &o. 500,000 5 J. & J.N.Y., Hanover N. Bk. a: 
Ooncord @ Claremont (N. 3 m mate Lanend 18 1,000 500,000 4% J. & J.|Bost.,N. =y ro + md : 
omemaueie creo t ee een) mlm | 13) pie) tae Ribtrety 
POP e eee eee eee eee eee ° . ? 
By ia & a ss | | 483| agian) 7 [go5 |g jumgreeis 
y. nco au e one 1 sane 647, f 
Bost. ‘Con. & Mon. "lenaaieieean tee oe aac 166 | 1881 1,000 500, 6 J. & J. |B’ston, Faneuil Hall B’k Jan. 1, 1911 
Concord & Montreal con. M. for$5, oe .BB.c*} 262) 1890) 1,000 5,000,000 4 J. & D. Boston Safe D. & Tr.Co.| June 1, 1920 
Debenture bonds, $1,150,000, currency........ o"| .... 97/99) 1,000 1,050,000 | 349 & 4 |J. & D. Bos. 8.D. & Tr., Boston.| June 1, 1920 
Do do quae esugnceoss ogee 1B 1,000 462,000 34g |J. & D.| o do June 1, 1920 
Concord #4 Ports.—Stock,7 D. C. rent’l, 99 yrs. Cone’d) 404g | .... 100 350,000 7 J. & J.|_ Manchester,N.H. (July, 04, 319% 
Cuan, 6 Fenn Soe ee epe mameerme) s-,| os.) 1305 Meee) iclse ee ee te 
ortgage $1,900,000, gold........ eauneanenes y % \ ’ 
Massawippi st’k, guar.satue div. as Conn. & P | *37| | 100} “"4o0'000| 6 IFS & A, do do Aug., 1904, 3% 
Newport & Richford 1st mort. guar. by C. & P.c* 22/1881); 1,000 350,000 5 J. & J.! do do Jan. 1, 191 
Connecticut River—Stock ($2,670,000 ‘suthorized).. 3 ee 100 2,630,000 10 J. & J -| Boston, Mass. July 1,°04, 5 
Bond not meen 91000000, wold) | 1958 | 1093) ggaees) Sees) gs Se eet 
do ees ae ee 969,000! 31g |J. & J. do do Jan. 1, 1923 
Corneoene (Phila.)—1st M., gu. m4 RR.en.c} 6°75 | 1864 | 1,000 203,000 6 M.15 &8 Phila., Broad St. Stat’n.| Sept. 15,1904 
Phil. Germ, & Chest. Hill 1st M, Pa. R.y.r 7|1883); 1,000 1,000,000 41g |M. & N.) do do May 1, 1913 
314 per cent gold mortgage, $5,000,000, ....-..... 36 | 1902 1,000 788,000| 319 g. |M.15&S do da Mar. 15, 1932 
Cooperstown & Surq Val.—ist M., 00,000, int.gu.| 191g | 1888 |100, &c, 200,000 | 5 M. & N.|24.N.Bk.,Coop’st’n N.Y. aay 1, 1918 
r Range—1st mortgage, gol (866 text) peneses 105 | 1899 500, &e.; 2,025,000 | 5 g. |A. & O. Boston, 8. Oct. 1, 194 
Cornwall & Lebanon—Stock.........-2cces--e-cecees St sane 50 800,000 |6 in 1963 F. & A.| Co.’s off., Lebanon, Pa. .- ? ‘04, om 
lst mort., $800,000. red. at par beg 1906.r 26 | 1891 |100 &o. 766,400 | 5 A. & O.| do do 2 2 
Corvallis é Eastern—1st mort. ($11, 0). Ce.o"| .... | 1898; 1,000 2,115,000 | 4g. \F. & A.| New York City. | Fob. 1, 1998 
Ouba Eastern—1st mortgage, $1,000, 000 K. -C*| 3/1903); 1,000 850, 6 g. |M. & §.|N. Y., Knick. Trost Co.; Mar. 1, 1933 
Ouba RR.— 1st M., gold, 0,000 per mile.™fo.c&r| 376 | 1902 |1,000&c £978, 000 5g. \J. & J. bs » ’ Morton Trust Co.| aly 3, ony 
Oumberiand & Pennsylvania— —Ilst mort., g., gu. G..| 57/1891); 1,000 1;000;000 5 g. |M. & N. Guar. Trust Co. of N. Y.| May 1, 1921 
Oumberiand Valley—Common stock...... ........-- iment nome 50 1.292.950 |8 in 1903! Q.—J. |Phila. & Chambersburg.'Apr. 1, ’04, 2% 























Budge and J. Kennedy Tod until Jan. 1, 1904, and then until the first 

= stock shall have received a 4 per cent cash dividend for 

hree consecutive years. The voting trustees may, however, deliver 
the stock at any earlier date. 

DIVIDENDS.—I1st pref., 1900, 2 p. c.; 1901, 349; 1902, 31g; 1903, 4 p.¢.; 

1904, April, 2 p. c. 
Yty @ first lien on - the road, —- ment 
0 being reserved for the acquisition of 


Bonps.—The new mortga 
and other property, $1,050. 

coal properties, etc., at not exceeding $300,000 a year; $147,000 have 
been retired and canceled. rT ais. to the New York Stock Ex- 


change in V. 68, p. 1027; V. 77, p. 2 
EARNINGS—11 mos., fies: poneed Gross, $5,251,990; net, ©2.003.088 
July 1 to May 31. 1902-3......Gross, 5,586,212; net, 1,289,452 


ANNUAL AA Fiscal year —_ June 30. Report for year 
1902-03 was in V. 77, p. 1870, os 





Year ending June 30— 1902-03, 901-02. 1900-0 
Gross earnings ................ 6,142,989 $6,580,327 $4,794,649 
Operating expenses & taxes... 4,908,111 4,260,425 3,712,300 

Netearnings ............... 1,234,878 $1,319,902 1,082,34 
Total net income ....... .--$1,293,753 $1,379, "362 1,124,524 
Interest on bonds, etc "796, 800 752 "603 18,8 
Dividends on 1st pref ..... ose (4%)340, 000 bad —_ (342)297,500 

Balance, surplus ........... ~ $156, O63 ‘$371 $235,648 

OFFICERS.—Chairman, Grenville iM. D odge, N. Y.; 5 et Frank 
Trumbull, Denver, Col.; Vice-Pres. and Gen. an. a» J Her 


Denver, Col.; Sec. and Treas., Harry Bronner, 74 Broadway, 'N. Y. 

Directors.—Grenville M. Dodge, Henry Budge, Frederic P. Olcott, John J. 
Emery, Edward J. Berwind, Edward C. Henderson, Edwin Hawley, Norman 
B. Ream and Harry Bronner, New York City; Harry Walters, Baltimore, Md.; 
Frank Trumbull’, Hans Winterfeldt, Denver, Col. 

—(V. 76, p. 265;V. 77, p. 1746, 1870, 2035, 2097.) 

Colorado Springs & Sle CNT Creek District Ry.—Colorado 
peg Apes = Creek, Col miles; branch, Cameron to Victor, 5 
m.; Oot -- branches and spurs, 24 m.; total, 75 miles, of which 59 m. 
steam, m. steam and electric and 5 m. purely electric. Electric lines 
Fy principal towns in py Creek district. Owned by the 
owners of the princi - mines of le Creek District. 

Stock, ali outstan , common, $1, ,000; preferred, 5 Ps . non- 

"shares, $100 each. Beginning Jan. 1901, a 
t of gross earnings for preceding year can re- 
tire first mortgage bonds yearly at 110 for the first 15 years, then at 
107%, for 5 years, then 105 for the next five years, then 1024, for three 
years, thereafter at par. Of the first consol. 5s of 1902, $2,977,000 
were reserved to retire the $1,977,000 first and $1,000 second 
mortgage bonds; in Oct., 1903, $756,000 of the sceeal mortgage 
bonds had been retired. V. 76, p. 345. 

EARNINGS.—For +A ending June 30, 1903, grees ba trees 9864, - 
451; net inc., $469,674; charges, $200,373; sink. fund 
sur., $225,079. Pres., Irving owbert; Sec. and YJ) F. = 
Aud., L. F. Linney.—(V.77, p. 347.) 

Colorado & Wyoming Ry.—Hartville to Sunrise, Wyo., 18 
miles; connections with various lines at Pueblo, Col., main line ‘and 
sidings, 95 miles; Trinidad, Col., to Curatro, with spurs to mines, 58 
miles; total, 171 ‘miles. Colorado Fuel & Iron interests own the $100,- 
000 stock. Bonds, see table above. President, F. J. Hearne. 

Columbia Newberry & Laurens RR.—Columbia to Laurens, 
8. 0.,75 miles. Stock, $500,000. Bonds were 6s, but re-issued as 38 
in 1900 under agreement, certificates of interest to amount of 40 p. 
of bonds being issued bearing interest, if earned. Loans and bills 
payable June 30, 1903, $63, 

EARNINGS —11 mos., 2 1903-4....... ...-Gross, $210,303; net, $50,423 

July lto May 31. §1902-3 Gross, 179,583; net, 53,835 

Year ending June 30, 1903, gross, $192,923; net, $50,654; charges, 

4,457; bal., sur., $16,197. President, W. G. Childs, Columbia, 8. O. 

Columbia Southern Ry.—See Supp, for Jan., 1903. 

Columbus Hock, Valley & Tol.—SEE HOCKING VALLEY Ry. 

Columbus & Lake Michigan BRR.—Owns Lima, O., to Defi- 
ance, 40 miles. Successor, Aug., 1902, to Col. Lima & Milw. RR., fore- 
closed. V. 75, p. 289, 1147. Extension proposed in 1904 from Lima to 
West Mansfield, o., 40 miles, at a connection with Toledo & Ohio —— 
tral. Stock authorized, per mile, % each of common and 4 
non-cumulative pref.; par, $100. Bonds, see tableabove. Presi ot, 
“2 > Garrettson; Treas., E. Hope Norton, 33 Wall 8t., N. Y.—(V. 76, 
p. 804). 

Col, Sand, & Hocking RR.—Foreclosed in 1902. —(V. 75, p.906.) 

Columbus & Southern Ry.—La ter ,O., at a con- 
nection with the Penn. RR.,to South meres hae ong 34 miles. Suc. 
cessor of the Columbus Wellston and Southern RR., sold in fore. 
closure to J. G. Reeves and associates of Lancaster, O.,0n Dec. 4, 1901, 
V. 78, p. 1206; V. 75, p. 184. Stock auth., $2,000,000.—(V. 75, p. 239.) 

Columbus Term. & Transfer RR.—V. 78, p. 286. 

Columbus & Xenia RR.—Owns from Columbus, O,, to Xenia, O., 
55 miles. Operated as a division of the Little Miami, ‘and is leased for 
99 years from December, 1869,in connection with that road, to the Pitts- 
pare, Cincinnati C mange & Louis, which hy ys 8 per cent on stock. 
The lease is guaran by the Pennsylvania R. Co. In March, 1901, 
the eaditionsl dividends, 2; <3 Roy 0. pers ae from assets, was discon- 
tinued for the present.—( 


oum., $800, 000. Par 
sinking fund of 5 per con 








Combination Bridge (Sioux City, Ia.)—Owns steel bridge 
1,940 feet long over Missouri River, with approaches, 1 mile, used by 
railroads and street cars and asa anwar 

Stock, $1,500,000, all common and outstanding. Mort. trustee, 
Union Trust Co., Indianapolis, Ind. Pres., Jos. C. Head, Latrobe, Pa.; 
Seoy., F. L. Eaton, Sioux City, Ia.—(V. 78, p. 102, 286.) 


Concord & Montreal RHR.—From Nashua, N. H., via Con- 
cord, Plymouth, etc., to Groveton and the White Mountains, 450 
miles in all, (including Manchester & Keene, 30 miles, owned jointly, 
414 — 35 miles double track. A branch from Concord to Man- 
Sacten, = . H., 17 miles, to be operated electrically, was com —T in 
Aug., 3); $462, 000 bonds have been issued therefor. V. p. 698, 
751; v 74, p. 727. June 29, 1895, leased to Bos. & Maine for br years 
at rental of 7 ‘ey per annum on all stock. The stockholders voted on 
— 8,1 A e the Concord Street Ry., and to issue $500,- 
aa au h $250,000 Class 4 sold.—(V. 78, p. 228, yy 

Concord & Portsmouth RR.—Owns Portsmouth, N. 
anny a N sae, noo ee = Apne tion in 1862 tor oe 
years; ren ¥ p. &. ons and or, ation expenses, an 
80 operated by the Boston & Maine. 

ere & Passumpsic Rivers RR.—White River Junc., 

to Canada Line, 110 m.; leases 999 years Massawippi Valley, 37 m. 
pope January 1, 1887, leased to the Boston & 
Lowell for 99 years on a basis to pay Connecticut & Passumpasic stock 
5 per cent till January, — inclusive, and 6 per cent thereafter, 
SECURITIES.—Massawi pipet stock receives same dividends as stock of 
senses, and $400, ne th. ater —— iu the amount outs 
te Bien g4 00 wy boo ass for 4s of 189 ee ee 
prefe: as 750,000 Massawippi Valley “t stock, 
are cee by Connecticut Trust & Safe Deposit Co. o: artfo: 
5 per cent trust certificates, anes which the Vermont Valley has the 
right for 45 years from Aug. 1, 1885, to purchase the trust aa at 
par and interest and in the meantime Teceives all dividends above 5 
per cent per annum on the stock deposited in trust.—(V. 57, p. 1040.) 

Connocticnt River RR.—Owns from Springfield, Mass., to 
Keene, N ‘4 miles (double tracked, 36 mg - xy 6 miles, 

LEASE.— for 99 years from Jan. 189: 6 Boston & 
Maine, annual rental (as amended Oct. 10, 1895) coe 104 10 per cent per 
annum on capital eee, porentes ae A the stoc in semi- 

d in addition thereto interest 
and $2,000 for ceganisation e ays 


annual ins ents Jan. uly 1, 
on bends and scri xpenses. 

all taxes, operating ——— etc., but lessor to issue its s' or 
bonds for per improv: te —(V. 76, p. 212.) 

Connecting Ry. (Philadelphia).—Owns from Mantua Junction 
to Frankford Junction, Pa., 7 miles; Germantown Junction to Chest- 
nut Hill, 7 miles; branches, etc., 23 miles; total, about 37 miles. A 
consolidation Jan. 1, 1902, with Bg Philadelphia Germantown a 
Chestnut oe a other roads. V. 73, p. 390. k authorized, 

800, tanding, $3,613,650; ail coast by Fees. RE Dividends 
paid in 1902 2 and 1903, 4 p. o. Yearly (J.&D.)—(V. 75, p. 1354.) 

Secpatous & Charlotte Valley RB.—(See Map Del. & 
Hud.)—Owns Charlotte 7 to Davenport Centre, 4°51 miles; 
leases for 99 years from Jaa. 1, 1889, 

RR., Cooperstown to Charlotte Crossing with branch to Cooperstown 
J et 19°48 m., guaranteeing interest on latter’s $200,000 5 p. c. bonds. 

tock, $45,000, acquired July, 1903, by Del. & Hud.—V. 77, p. 88. 

e RR.—Calumet, Mich., to Mass City, with 
ot., 1903, 105 miles; side tracks, 15 miles. Stock, 
per Range Consolidated (Mining) Co. Bonds 
limited to le of main line and branches and $15,000 per 
mile of pA many 00%) the $2,025,000 bonds outstanding, $615,000 were 
in Jan., 1903, held in the treasury of the Copper Range Consolidated 
Co. V. 78, . 228. For 11 mos. ye | May 31, — gross, $466,453; 
net, $141, 896. Year ending June 30, 1903, $399,504; net, 
$179, 213; int., $70,500; bal., a. $108, 713. reatéont, William A: 
Paine; Sec. and aB., Frederic 8 tanwood, Boston.—(V. 78, p. 228). 

Cornwall RR.—V. 74, p. 1139. 

Cornwall & Lebanon RR.—Owns Lebanon, Pa., to Conewago, 
21°66 we branches, 4°78 miles. In June, 1901, the Pennsylvania 
Steel acquired $540, stock, nearly all the remainder being 
oY by the Lackawanna Steel Oo. V.72, p. 1241, 1283. 

Drivs.— j To 1893 '94’95. ? "97 > 99 a Ps "02 °03 1904 
(Per cent) (4to4}gyriy 2 3 44 ~—_ 6 6 oe 3 

EARNINGS—11 mos., ; cosess 

July 1 to May 31. 1902 Saga oreet 
oe. = oe 11 mos., $55,360 
as, $253, } = $104,743, 8, $38,- 
sao. “dividend ¢ p. 6.), $48,000; bal., surp., $18, 423.—(V. a p. 675.) 
Corvallis & Finn RR.—Owns from Yaquina to Idanah, Ore., 
142 miles. Land grant was 850,000acres. Organized in Dec., 1897, to 
purchase and extend the Oregon Central & Eastern, which was the 
successor of Oregon Pacific, sold in foreclosure Dec. 22,1894. Stock, 
$11,250,000; outstanding, $2,115,000. marcenee provides for ex- 
tension eastward to Snake River in Malheur Co 

EaRNINGS.—In year ending June 30, 1902, Fv. 
$34,522 ; total deductions, $67,220.—(V. 68, p. 474 

Cotton Belt,—See St. Louis Southwestern Ry. 

Council City & Solomon River RR.—V. 77, p. 1746. 





Cooperstown & Susque. Be | 


Copper Ran 
branches; total, 
$2,605, 7100, ownec owned by he 


$128,893; net; 
v.77, p. 2159.) 
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338 RAILWAY STOCKS AND BONDS | VOL. LXXxIx. 
RAILROADS. Miles! Date | Size, or INTEREST OR DIVIDENDS. ee 
Amount vel When 
For 6 fanetion of column headings, &o., see notes} of of Par Rate Per| When (Where Payable, and by Last 
- n first page of tables. Road.| Bonds| Value. |OUtstanding| Cent | Payable! Whom. Dividend. 
Cumbd. Val. Pr pn Sn stock ($243,000 2d pf.)| .... | .-.. $50 8 Q.—J. | Phila. & Chambersburg! A: ma . 
24 yy lst) mortgage ..... ; an aenabaannees 82 | 1856 [500 &o. 8 g. |A. & O. do do ane. 
Dayton 4 Mich.—Com. ravk igh, guar Oia). cone | ages 50 Big A. & O. Cincinnati. Age 108.4 
Preferred (8 p. o. guar. CO. H. & D.) 6 endorsed......| .--. | 1871 50 8 Q—J. do July 5, ’04, 
lst mo age, guar +. &1. end by C. H. SD. .08 142 | 1881 1,000 5 J. & J. 2 ey &Co.,Cin.| Jan. 1, 191 
Dayton @ Union RR.—1stM., 8. f. (not dr’n)........ 32/1879); 1,000 7 J. & D.|N.Y.,Am. Exch.Nat.Bk/| Des. 1, 1909 
yton Union Ry.—1st M., 6. f., call at par.F... ..| ..-. | 1899; 1,000 ‘ g- J. & JN. Y., Farm. L. &Tr.Co.| July 1, 1949 
dé “stock. lst M. ; guar. L.M.and0.&X.c} 38 | 1864 1 eo, tacit $ N.Y. —~ of America i, 1, 2908 
Sih, tic ME Ti inecanes senssceunns. wsacapecncnd o*| 117| 1892); 1,000 4%¢.\J. & J.|Pllla,,Broad S8t.Station| July 1, ee} 
Delwase > Cnenn ke ist M ; assumed, our..c| 54/1882); 1,000 4 F. & A. do Feb. 1, 1912 
Dei, 6 Bown Bound Br.—Stock—8 p. o. gu. Phila. & Read. “5 | vas | 2 100 8 wank Phila., 240 80. Th rd Bt. Mey 34, 04,2 
ER aa adasdesasacaes ,000 * . v .& 8.D.Co. ie 
24 mortgage, extended in 1899 eccecceceee| 27 | 1879 | 100 &o. 4 M. & N.|Phila.,240 So. Third 8t.| Aug. 1, 1905 
Delaware 4 Hudson—Stock (auth.), $44,123,600...) ....| .... 100 7 in 1903 Mech. N.Y.Ot. 21 CortlandtSt.|J’ne 15,’04,1 
1st M. on Pennsylvania Div. (8) 0,000,000) U noar «--. | 1877 |1,000&0 7 & 8B. do Sept. 1, 1 
Schenectady & Duanesb’g, lst —, i. > 14 | 1874 |100 &. 6 M. & 8. do do Sept. 1, 1 
adi: ondack, lst M., gold,gu. p. &1. end. Us. .o*4r| 57/1892] 1,000 449g. |\M. & 8. do do Le 194% 
Equipm’t M., #150, 2,900 payable May, y *riy. Usm| .... | 1899; 1,000 319 g.|M.15&N do do Yearly to 1909 
ay ay 192.500, ‘an’ ly,Jan.1| .... | 1900 | 10,000 4 J. & J. do do 1905 | to 1914 
Guaran on 
Hud. Coal Co. deb , gu., p. & 1. end., pe due, y’ly.| .... 01-02) 1,000 4 M. & N. do do May 1,’05-18 
Bluff Point Land Im a Co, Wy -gold,guar. o*| .... | 1890; 1,000 4¢.\J. & J. do = Jan. i 1940 
Chat. Ore & I ,ref. BERG. —_ cocses c*ar; .... | 1902/ 1,000 4g.\J. & J. do Jan. 1, — 
Albany & Susquehan. ‘Re N. xo & Canada RR »| Chatejaugay |& L. Pla Olin.& B TT Coop. & Charl, ‘Val —|See those 
Delaware Lackawanna @ Western—Stock........... aane | sine 50 000 |7 in 1903 —J. |N. Y mw Exchange P1.|July 20 Oa ty 
Con. M. now lst on road & equip ($10,000. — Fo} 194/ 1877) 1,000 000 7 M. & 8. do Sept. 
Delaware Md. #4 Va.—Juanction & B.—1st 39 | 1860 All. 000 3 J. & J.|Phila. ‘Broad St. Station Sy 1, 1932 
} emmy a: lst m. sastreeanpeaneane aft. Jan 95. Fes | 1874 All. 000 ° JI. & J. do 4 i. 1, 1933 
OF MOTTCMROS .. - nw nwne oe cee--nccescccee o* ecccce BOO; 6 | cccee ue. 
Delaw. Ay ~~ mp in—tat i ; $2,500,000,¢..8f.K| -... | SOS cian ® 5g. J. & J.|N. y. Enickerb: Tr. Co.| Mar. 1, 1953 
Del. River RR. & ydge—let M., g., gu. p.41.GP.c* 16 | 1896; 1,000 1,300,000 4g. \F. & A. Philadelphia, Pa. Aug. 1, 1936 























Cuba Eastern R#R.—To be completed May 15, 1904, from Grana- 
dillo Bay, on south coast of Cuba, northwest via Guantanamo to forest 


Nipe Bay, on the north shore of Cuba; also branch to be built from | on stock; lease assumed 


a point near Guantanamo easterly to Baracao. Has five-year 
contract with Cuba Hardwood Co. V. 76, p. 1355. Stock, $2,000,000, 


Delaware & Bound Brook RR.—Owns from Bound Brook 
(Central of N. J.) to Delaware River, 27 miles; branches to Trenton, 7; 
lands owned by the Cuba Hardwood Co., 43 miles; extension to La | second track 27 miles; all track 83 miles. In May, 1879, leased for 
Maya, 30 miles, is to be begun in 1904; to’ be extended eventually to | years to Phila. & ———e RR. for 9267. 000, paying a and oe Fis’; 

y ) 


Delaware & Hudson Com Bee Ma; i “Operates tes railroad lines 


trom Wilkesbarre, Pa., 


all outstanding Bonds (see above), $411,000 outstanding Oct, 1903. | Canada line, with branches, 821 
Mi 


Pres., H.W. Bennett. Office, 79-51 Wall St.,'N.Y.— (V. 76, p. 1355 


Lines owned— . 


Cuba RH.—Operates from Santa Clara, Cuba, to Santiago de iesiereges 4 Sesquehenne.. 22 
Cuba, 356 miles, of which Santa Ciara to San Luis,336 miles, is | Valley RR. of L.. \ cteigeetiaidl 1 


owned and balance controlled; alao owns branc hes, Zaza Jot. to Sancti 


Spiritus, 9 wiles; Alto Cedro to the Bay of Nipe, "31 m.; total owned, es eee & ¢ Mechaniovilie. 10 


376 miles; controls Ponupo branch, 12 miles, and leases Jucaro to 


Sharon & Albany 21 


San Fernando, 42 miles; total operated, 450 miles See V. 75, p. 1147, ‘8ohenectad S \ quromennocnet 14 
1347. Road opened Deo 8,1904 Sir William ©. Van Horne is prom- | 7 Adirondack Ry. .......-....- 
inently identified with the Lye y {| Cooperst’n o Charlotte Val. 24 
Stock authorized, $10,000,000 each of common and 6 par cent non- | Branches and spurs........... 2 
Aiso leases Utica Clinton & Binghamton and Rome & Clinton RR., 


oum. pref.; outstanding, common, $6,126,000; pref , $10,000,000; par 
of Cm $100. Bonds, see table above. President,’ Franklin B. 
8ec., Chas. ry Fay; Treas., qomaee F- Ser 5 Office, 83 Montgomery 


Cumberland & Pennsylvania RR.—Owns from Cumberland, 


Ro 

es in ai v. 68, p 871. 

Lines leased—{ Seethese 
Albany & Susquehanna.......142 
{New York & Canada..........150 
{Rensselaer & Saratoga...... -192 
Chateaugay & Lake Placid RR. 80 
Co LL, eC aeeeeet cose SE 
{ Jefferson RR, (trackage)...... 35 
QURGP TEOB.. .cosccavccasesacceaee © 


Total operated Jan. 1, 1904. 821 


44 miles, sub-let to New York Ontario & Western. 


. AisTorY, Etc.—This company was chartered April 23,1823. It is 
St., Je ersey City, N. J.; 80 Broadway, N. ss 75, p. 1147, 1307.) one of the largest miners and ra of cutheaster cael. 
Stock. - Stockholders on Mar. no. authorized $10,000 000 new 


to Piedmont, Md., and several branches, 57 miles. Owned and oper- | stock making a total of $44,123,6 
DIVIDENDS. §'84 % ? iy 88 '89 to’96 '97 to ’00 01 eF 03 a 


Md. 
ated by Consolidation Coal Co., which 1500 000" by endorsement the 
first mortgage. V 52, p. 390. "Stock, 00,000; par, $100. For year 
ending June 30, 1901, gross, $812,077 oe $364, 492 ; charges, gos - 
202; dividends, $82, 968; bal., e512,077; 322. In 1899-0, net, $164,102, 


Since 83 .% 


See “General Finances” below. 


Ty’rly. 5Sy’rly. 


7 
Dividends for 1904 fixed at 7 p.c., payable quarterly. V. 7s, p. "a7. 


Bonbs.—In 1899-00 issued $4,000, 


,000 equipment trust 349s and de- 


Cumberland Valley ..—Owns from Harrisburg, Pa.,toPotomae | ,, BOxDS-In 1899-0 $1,350,000 bave been paid and the balance ts pay- 


River, Md., 82 miles (and with leased lines operates to Winchester, a able $350,000 early Vv. 68, p. 670; V. 69, p. 1193; V. V.70.p. 125. 
ron Co. $1, 300, 000 bonds are; guaranteed. 7 


— distance of 116 miles). It leases—Cumberland Valley & Martins- 


Railroad, 34 miles; Dillsburg & Mechanicsburg Railroad, 7 miles; | °@ugay Ore & 


ern Pennsylvania Railroad, 21 miles; leases lumberland hyd 


3, Dp. 1263. 


GENERAL FINANCES.—On May ©, 1080, the stockholders voted to set 


pod R., 18 miles; total operated, 163 miies. V.61,p.15z. | aside ev —~ | year, as a sinking 


Merger with Northern Central Ry. reported proposed. V.77, p. 1873. | guarant 
S8TocK, Etc. —Pennsylv ania RR. owns #975,850 com. and $237,200 | coal sold or $175,000 
pref. The $139,500 8 p o. bonds maturing Apr, 1, 1904, were paid off. Saeeeee account each year. re 8s, 


DIvipenvs.—In 1880 to 1884, 10 yh cent yearly; from 1885, to 
Apr., 1904, both tnclusive, at rate of r cent yearly. 


REPORT. —- FE pa ome line as —— 


ar. Grog Ne In Dividends. Bat. share. 


d to retire stock and bonds and 


securities, an ——— equal to at least tive cents per ton of 
to 0,000 <7 annum, to be charged against 


926. See ordinance in full, . 68, 


180. Coal owned and controlled Jan. 1, !904, 223,293,754 tons. 

n 100 $200,000 aoe was retired from proceeds ‘(ea" ima’ ed) of the 
EARNINGS. —1 month, Bia panenir se ores, $149,750; net, $6,783 sink fund; $141,800 in 1901; $151,100 in 1902, $100,000 in 1903, and 
Jan. 1 to Jan 31. 1 ameates Gross, 125,193; net, 21,860 | $283.500 in 1904 (to June 1 


-) 
Stockholders in 1904 subscribed 


to $7.000,000 new stock at wide boo 


The pro-eeds were u-ed as follows: to retire the $5,000, 


Yea t..surp 
1903.... $2,019. 378 $425, 296 37 5 939 (8 p.c. 18142, 228 $207,836 | New York & Vanada RR. bonds maturing one 5 1904; to pay tbe cost 


1902.... 1,256,501 378,702 62, 059 (8po) 142,228 174,415 | of standard. gauging the Chateaugay & Lake 


acid Ry and of taking 


From surplus in 1903 $131,299 was appropriated for extraordinary | up $:00.000 of underlying bonds, aggregating somewhat over $2,- 


expenditures. «V. 70, p. 580; V. 72, p. 391, 532; V. 77, p. 1873.) 
Dalles Cleburne & Southwestern Ry.—Owns Egan, on Mo. 

Kan. & Texus RK., to Cleburne, 10 miles. Operated from Dee. 1, 1902. 

Extension propored from Egan to Dallas, 27 niles, and from Cle 


000,000, the balance accruing to the treasury. The remaining $3,000,- 
000 authorized will be held for similar purposes in the future. See 
V.78 p. 583, 985, 1108, 1781. 


EARNINGS.—Earnings of teamed Mnee! in New York State for 3 months: 


burne to Glenrore, 50 miles. Leased to Mo Kansas & Texas Ry V. 3 months - Sanya 8 —_~ 
76, p. 48 Bonds authorized, $150,000 first mort. 30-year gold 5s. Pres- | ¢"4. “ar. 31. 1904. 
ident, W. D. Myers, Cleburne, fex.—(V. 76, p. 48; V:77, p. 88.) | <p lineeeee $1.85.867 


Dayton & Michigan & B,—(See Map Oin. Ham. d Day. -Owns San over chgs. 346,103 272,674 
REPORT.—Report for 1903 was in V. 78, p. 984. Coal (anthracite) 


Dayton, O.. to Toledo Junc., O., 141 miles; trackage into Toledo, 144 m. 
Leased 


May 1, 1863, in perpetuity to Cincinnati Hamilton & \ayton. | garried in 1903, 


Rental is interest and sinking fund and 8 p.c. on pref. stock and 319 Pp. | 571,298 tons. 


6.on common Guaranty onpreferred is secured by mortgage of i871, 


bat the preferred carries no votin, wer. V. 56, p. 813. ortgage ot 
f fest. which is therefore a first lien. — 


1856 ts held alive under mortg. o 

Dayton t nition KRy.—Union depot at Dayton, O. Used by Pitts. 
Cinn. Chic. & St. L., Cleve Cinn. Chic, & St. L,Cinn Ham. & Dayton, 
Dayton & Union RR., and Erie RR. under lease which provides that 


Year ending Dec. 31— 


t, taxes and rentals....... 


an - ¥.& Canida.— —lens.& Saratoca.~ 

4 1544 1903. 
$34- 427 $30,544 9008, oo $608,360 
o¥, 662 1’- Sil 107,747 
af.40.839 34 276 af. sou408 4f.126,0038 


8,657,966 tons; in 1902, 640.772 tons; in 1901, 7,- 


1903. 1902 1901. 
of railroads...... ++-200-$13,642,954 $11,050 690 bare tty =f 


.473,758 4,:61,5°0 5,801, 
_ 2: 994,860 2:977,120 2 _2,998, 672 


Profit from railroads......... “$2,472. 898 $1,384,420 "$2,802, 930 


intereston bords and other ex penses*he dividea e~ een them on train | Net coal dept................- cocce 


basis. Stock, $321,000, all common. Pres,, M. E. Ingalls; “I. ee 
— Treas., C. G. Waldo. Ottice, Cincinnati, O—(V. 73, p.1 

ton & Union KR.—Owns from Dodson, O., to ey Cnty 
My Repo Dodadon, 15 miles; total operated 4 
miles. Operated by Cleveland Cinn. Chicago & St. Louis, whic h, Joint! 
with the Cincinnati Hamilton & Dayton, owns the $86, 300 etoc i 
surplus earnings over interest goes to a sinking fund for redemption of 
bonds at not above 100. Year ending Oct. 31, 1903, gross, $161,965 ; 


net, $43,762; other income. $7,875; charges, $38,254; sur., $13,383. $16,632,6 


Dayton & Western RR.—Owns from Dayton, O., to State line 
Leased 


Ind., 38 miles, and leases 4 miles to Richmond, Ind. from Jan. 1 Secretary, F. M. Ol 


1865, for ¥9 years, renewable forever, to Little Miami, and so operated 
by Pitted. Cin. Chic. & St. Louis. Under terms of the lease, upon pay 
ment of the LD. & W. bonds the Little Miami will poses sole owner 


Total profits. . spuapeexses “$6, 3Rq, 709 $2,642, 783 604,076 
Deduct _ Depreciation of plant. $2. 290.3 3 one 1,000,000 


5% sink. fund on coal mined. 
Dividends antabedews ee 


3,910, 811 *1,258,363 *1,801,146 











84,552 44,907 ~ °233/369 
$2) 450,000 (7)2, 450, 000 (7)2,425,85: 











Balance, surplus............-. $1,464,794 $47, 876 $944,409 


Earaings of the coal department in 1903, $20,543,417; expenses 
6; net, $3,910,811. In 1902, $12,320 +04; net, $1,258,363, 


OFFICERS.— President, David Willcox; Treasurer, OC. A. Walker; 


hant, 21 Cortlandt St., New York. 


ey ers—Kobert +? Olyphant, eg eo EB. Orr. Chauncey M. D 


Alexander, by acob 


of the D & W. Of bonda $32,000 are 7a. 1? $309,276 Harriman, James H. liyde. —(V. 78, p. 


Delaware K#K.—Shellpot Crossing, Del., to Delmar, “Ma., 95°22 


Delaware Lackawanna & 


pew, 
stor, KR. Somers Hayes. en Cromwell, 


James 
David Willcox, R Suydam Grant, George |. Wilber. ©. A Pea besy, = 
) 


47, 553, S84, 1108, lve’, 1701, 1 
Western KR.—/(See Map.)— 0 
iis Bee 


miles; branches, (‘entreville, Md., to Townsend, Del , 35° 15 miles; Clay- | ates main line from Hoboken, N. J., opposite N. Y. City. to Buffalo, 
ton, Del., to Oxford Md., 54°28 m.: Seaford, Delt to Cambridge, Md., | 410 miles, with branchesto anthracite region, etc., 555 miles, viz.: 


$297 m.; Musseys, Del., to Chestertown, Md., 20°69 m.; other branches, 
i046 mm: total, 48°77 miles. V. 67, 


Lines owned— 


M 
N. J. State line to N.Y. line ....114 


till May 1, 1927, to the PRiaseiphia Balt. & Ln tg Br’nches to N’rthumber!’nd,&o. 80 


which owns #1,664, 475 of the stock; rental net earnings—see V 


a Lines leas 
p. 1000. Dividends 1898 to 1904, inclusive, 6 RS 6. yearly. In year | Morris & Essex and branches.157 


ending Dec. 31, 1903, gross, $2.000.938; net, $485,489; other income, 


N.Y. Lackawanna & Western.214 


$22,458; interest. taxee, etc., $115,852; extraordinar: Yer ema 7 Cayuga & Susquehanna ...... 36 


$175,000; dividends (6 p. o.), $179,233; bal, sur., 
Pp. 129.) 





62.—(V. 68, | {Oswego & Syracuse........... 
{TS8yracuse 


Bing. & N.Y.......-. 3 


Lines leased—{j See each co. Miles, 
| Utica Chenango & Susq..... -- 97 
Wey, BEE MEE Is. Resccccnceses 3 

1 


Penman, 56, ahead ~ ee 48 
Bangor ortlan be 
(V 72, De 485 )nece oon ecee 


Total operated Jan., 1904. 965 
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340) RAILWAY STOCKS AND BONDS. (VOL. LXXIx. 

Bonds—Princi- 
RAILROADS. Miles| Date |Size,or| 4 nonnt OR DIVIDENDS. When Due, 
Supenpianstinn of column headings, &c., see notes} of of Par Outstanding | Cenk. | Pap Where Fygente, and by| Stocks— 
n first page of tables. Road.| Bonds} Value. | payabie| m. Dividend. 
Delaw.are . & 8. 52 om, $1,500,000)|} ....| ---. 50 | $1,500,000 | (6 in 1903 M. & N. Drifton, Pa. May 2,1904,3 
5 Hy AGuif— ist M., $2, one &-, 1.108 Mistc* 56 | 1903 | 1,000 1 ,120,000 5 g. M. & N.'N.Y. or Mias. Vv. Tr.,8t.L.| May 1, 1953 
Denv.Northw. @ Pae.—1st M., $22,500,000, g.Me .... | 1902] 1.000| See te | 4g. M.& 8. | Now York or Denver. Sept. 1, 1952 
Denver @ Rio Grande—Stock, pa (see text)...1'r.| .... | -... 100 38,000, 060 oeees “2 Se ee, eg 
Pref. stock, 5 per cent non-cum., $50,000, 000.Fr| °... ome 100 | 44,400,000 5 in yy \J. & J.|Office, 195 gm gh N. Y. paly - 04 3 
1st cons. mort. for — ,000,000 old..Us.c*ar 1,667 | 1886 |500 &o.| 33,517,000 4g. J. & J.\N.Y., Fourth Nat. Bank.) Jan. 1, 

(now lst mortgage) sennkecnnens 8 wa 1,667 | 1886; 1,000 6,382,500 | 419g. J. & J.) 4 yo Jan. 1, ises 
Improvement mort. ($5,000 per mile) g.. Us.c"&r| 1,667 | 1888 500 8,335,000 | 5g. J. & D.! June 1, 1928 
Rio Grande South’n 1st mort., guar.Ce........... 180 | 1890 | 1,000 | x2,277,000 | 4g. J. & J.N. x.‘ Maitl’a, pa July 1, 1940 
Rio Grande Junction 1st mortga 6, guar..Ce.o* 62 | 1889 1,000 1,900,000 | 5g. iJ. & D do do Dec. 1, 1939 
Rio Grande Western, Ist M. g.(V.69, p. 284)Ce.c*| 436 | 1889 |1,000&c) 15,200,000 | 4g. J. & J.'N.Y.,Morton ar Co.| July 1, 1939 

yg ae at ers see text, ay old. M%o.c™| 606 | 1899 1,000&c; 13,176,600 | 4g. A. & O.) "do Apr. 1, 1949 

Utah Cent. pee.. ar. V.68,p.724, g.Mo.. 33 | 1898) 1,000 650,000 | 4g. A. & O.) do = Jan. 1, 1917 

Utah Fuel Co., $2,000,000, red. 110.180 «--- | 1901 | 1,000 880,000 | 5g. M & 8.) do do Mch. 1, 1931 

Pleasant Valley ¢ Coal: » fate 8. f., red. 115.1 ---. | 1898 | 1,000 1,162,000 | 5g. J. & J.) do do July 1, 1928 

Denver @ Southw.—Mid. Term. ist M., g., 8. f.F.c 41/1895; 1,000 478,000 | 5 g. J. & D.'N.Y., Farm. L. & T. Co. . 1, 1925 
Gen. M., $5,500,000, s. f., not subj. to call..N. - 127 | 1899 1,000 4,556,000 | 5g. J. & D.| n. ¥., Kessler & Co. | Dec. 1, 1929 
NEW SECURITIES TO BE ISSUED UNDER PLAN. | } 
Common stock, $2,500,000.........--..--- coos 100 | 2,500,000 | . | eeecccsees 
Pref. stock, 4 p.c., non.cum., $3, 000, 000° 100 3,000,000 | | 
Des Moines & Fort Dodge—Common stock..... 100 4,283,000 | 
Preferred stock, — Ah ©. DNON-CUM........-.0+++2+0-- ° oo 100 763,500 7 in 1903| August. (Cateras, . R. I. & Pao. 
lst M. 8 5 Roures 4 ,int. guar., end..F ' 88 § 1874; 1,000 1 ,200,000 4 J. J.\N. Y., First Nat. Bank. 
Do. noth equi equally Series B, int. guar.,end..F 1874} 1,000 »200, 24 «J. & J.| po 
1st mort. on exten., Tara to Ruthven, int. gu..F| 55 | 1881| 1,000 "672,000 | 4 J. & J. 4 
D.Mo.Ia. F.@ No.—18t M.,$14,000 p.m., g.red. Col.c* 75 |1901 | 1,000 1,000,000 5g. J. & J. *s -,Colonial Trust 0. 
Des Moines Union—1st M. for $800,000, oe o 4/1887) 1,000 671,000 5 g. \M. & N.| N. Y., Central Trust. 
Detroit Grand Haven @ Mil.—1st one. ..0*| 189 | 1878} 1,000 2,000,000 | 6 A. & O. {No at. Bk. of Comm’ a Nov. 14, 1918 
Consol. mort., guar. (option—see text) .....-...-. o*| 189 | 1878 200 &o. 3,200,000 6 A. & O. 2 N.Y.and London. §| Nov. 15, 1918 
Detroit Hillsdale é 8. W.—St’k,4 p. c. rent’1,L.8. cis. GS} .... 100 1,350,000 4 J. & J..N.Y., Farm. L. & Tr. Co.| July 5,’04, 2% 
Detroit Grand Rapids & Western—See PERE MaRQ|UETTE RR. | | 
x Also $2,233,000 not guaranteed. | 





History, Etc.—Original pom own chartered in 1832; present title 
assumed in 1853. No sub-com panies (coal and mining) are controlled, 

the raiJroad owning its anthracite mines. In Apr., 1903 the entire 
stock of the N. Y. & Hoboken Ferry Co. was purchased. V. 78, p. 815. 


In Dec., 1903, the Erie & Central New — eee, N. Y., to Cin- 
einnatus, 18 miles, was acquired. AY p. 8 

DIVIDENDS— *82-’8 a5 ’86 to July,’04. 
Bince 1880, p. o x —« 4 7 7 yearly 


6% 
EARNINGS. —Earnings of New York leased lines: 


3 mos.end.Mar.31. Gross. Ne dint., taxes, ele. Bal., sur. 
1903-4.......... $2,054,043 $947,878 $613,678 $334, 200 
Pv acccesess 2,399,856 1,325,518 612,206 713,312 


ANNUAL REPORT.—Annual meeting is held on Tuesday preceding last 
Friday in February. The report for 1993 was in V.78, p. 815. The 
following includes all lines except Syr. Bingh’ton &N, i Sussex RR., 








Bangor & Portland and Lack. & Montrove RR.: 

Year end, Dec. 31. 1903. 1902. 1901 
Passenger earnings.........-. - $5,083,142 $4,592,036 $4,522,38 
Freight earnings. .............. a 181, "7152 15,159,344 17,418,033 
Miscellaneous. ...............-- 1,916,069 1,647,384 »567,2 

$29,180,963 $21,398,764 $23,507,634 

Net after taxes................. $13,137,560 $6,921,342 $9,122,216 
Coal department (net)......... *3,036,194 *792,477 *1,638,643 
Other miscellaneous income.. 464,742 401,519 441,390 
Total net income........... $16,638, 06 “$8,115,338 $11,202,248 
Interest and rentals...... ---- $5,285,658 $5,250,213 $5,387,854 
Rentals, advances, etc 948,434 153,60 »212 
Renewals and betterments..... rate 3, 058, 149 2,523,127 
Dividends (7 p. 6)..............- 834,000 1, 834,000 1,834,000 








Balance after dividends. sur. a. 251, 238 df.$2,180,652 sr.$1,196,054 
*Earnings of the coal department in 1902, $19,445,950; expenses, 
$18,653,473; net, $792,477; in 1901, $28,008,747; cupensts, $26,370,- 
104; net, $1,638,643; 1900, $22, 261, 887; net, $1, 200, 082, 
OFFICERS.—President, W. H. Truesdale; Chairman of Board, Samuel 
Sloan; Sec. and Treas., Fred F. Chambers, 26 Exchange Place, N. Y. 
BOARD.—Samuel Sloan (Chairman), Fredk. Ww. Vanderbilt, Wm. re Ager, 
Eugene Higgins, Henry A.C. Taylor, J. Rogers Maxwell, Geo. F. Bak Wm. 
Rockefeller, Hamilton McK. ‘Twombly, James — M. Taylor P yas, Yiarris 
CG eT Frank Work, John D. Rocke 
—(V. 76, p. 1029; V. 77, p. 541, 2159, S380; 'V. "78, p. 815, 2334.) 
Delaware Maryland & Virginia RR.—Owns from Harrington 
to Rehoboth. Del., 44 miles; Georgetown to . Wash. onle Va., 54 miles; 
total, 98 miles. 6 sontrolled by Phila. Balt. & Wash., which owns $326,- 
200 of the $526,758 stock (par $25), and so by Pennsylvania RR. See 
V. 50, p. 498. Loans and bills payable, Oct. 31, 1903, $184,800; other 
floating ‘debt, $517,927. In year ending Dec. 31, 1908, ‘088, $306, 092; 
net, $45,1 interest, taxes, etc., $49,325; balance, deficit for year, 
$4,190, ei inis does not include i interest on the floating debt. 
Delaware River RR, & Bridge Co.—Owns a bridge over the 
Delaware River near Re and about 10 miles of connecting 
railroad. Capital stock ($1,300,000) is allowned by the Pennsylvania 
RR., which guarantees the bonds, principal and interest, by endorse- 
ment on eac Dividend for 6 mos., 2B; 6., paid Deo. 1900; 1901 to 
1903, incl, 4 p. ©. yearly (2 J. & D.); 1904, June, 2 » Ce Sinking fund 
is1 p.o., but bonds cannot be called. Guaranty in . 63, p. 1062, 1159. 
Delaware Susquehanna & Schuylkill RR.—Owns main line 
from Drifton, Pa., to Gowen, Pa., 31 miles; branches, 17 miles; total 
owned, 48 miles. Trackage—Lehigh Lh RR., ete., 133 miles. 
Opened Feb. 15, 1892. The road is controlled by ene Brothers & Co. ep 
Inc., the coal miners. DIvIpDENDS Oct. 18, 1892, ~~ ce. in cash ; Nov. 
25, i893, 20 p. c. in cash and 50 p. o. in stock; Sept. i894, : 2623 p. ¢. 
in cash; 1899 to 1901, 4 yearly. 1902, 5; 1903. 6 p. 6.; S008, May, 3 p,c. 
EARNINGS.—In year 1902-03 gross, $861, 295; net, $1 39, ,044; inter- 
est and Cowra? yee 570; dividends (51g Pp. ©), $82, 500; bal., 
sur., $2,974.—(V. 75, p. 666.) 
Delaware Valley Ry.—V. 77, p. 510, 1873; V. 78, p. 286, 583. 
Denison Bonham & New Orleans BRy.—Denison to Bonham, 
Tex., 29 miles. Operated since completion Dec. 1, 1901, by the Mo. 
Kansas & Texas under a ten-year contract. In Sept., 1903, parties in- 
terested in the road acquired the Velasco Brazos & Northern R 
Anchor to Velasco, Tex., 20 miles. V. 77, p. 823. Stock, $480,000. Tn 


Feb., 1903, permission was given to issue $325,000 30 year gold bonds. 
on road between Bonham Jet. and Bonham; V. 76, p. - oe 
Ed. D. Stager; Sec., John W. Russell.—(V. 76, p. 381; + 77, p. 823.) 


Denver & Inter-Mountain Ry.—Embraces 7 miles of track, 
of which 22 steam, Denver to Ralston, and 5 trolley, Denver to Bar- 
num. Extensions are proposed. Successor to Denver Lakewood & 
Golden RR., sold in foreclosure on May 19, 1904. V.78, p 2334. 
Stock, $514, ‘300. For 1902- 03, gross, $60,170; net, $15,592. mer 2 78, p. 
820, 1549, 2334.) 

Denver Enid & Gulf RR,—Projected from —_ y O. T., north- 
west to the Kansas State line at a point near Alva, , 130 m., of 
which Guthrie to Enid, 56 m., in ome in Oct., 1903. Sioak author- 

, $15,000,000; outstanding, $1,120,000; par of shares, $100. 
Bonds are limited to $20,000 per oa Vv. 77, p. 769. President, 
Breckinridge Jones; Secre and Treasurer, Hebry Semple Ames, 

both of St. Louis.—V. 76, p. 1355; V. 77, p. 88, 769. 

Denver Northwestern & Pacific Ry.—Building from Denver 
to Salt Lake, about 500 miles, along a line about 100 miles south of 





the Union Pacific and 125 miles north of the Denver & Rio Grande. 
By September 1, 1904, the first 100 miles to Sulphur 
Springs, Col., are expected to be in eee p il Expected to 
be completed’ in 1905. See V. 75, p. 289; V. 78 First sec- 
— Denver to Mammoth, 50 miles, was opened ioe une re 1904. V. 79, 
p. 102. pocorpeneses in July, 1902, with $20,000,000 authorized stock, 
of which $10, Poo. p.c. non-cum., +4 to be issued for construc- 
tion, together with $2 000,000 of the $22,5 “2: c. bonds. V. 75, 

. 1147; V. 79, p. 102. President, David iM Morte Vice-President, 

. G. Evans; Treas., W. E. Ross-Lewin; Sec., F. B. Gibson. —(V. 78, p. 
342, 1108; V. 79, p. 102.) 


Denver & Rio Grande RR.—(See Map)—Roav—The lines of this 
company, together with those of the Rio Grande Western Ry., whose 


stock is substantially all ~~ are well shown on adjoining map. 
Miles. 
Road owned and operated. B : 398 26 | Of the preceding: 
Rio Gr. Jo. RR., ets. (leased) . candand SNES. coonnsorce ---1,538 
arrow ga uge CC a | 
Total June 30, 1903........ 2,460 460 bd track and 34d rall.......... 405 
North Fork branch, 43 miles, was completed in Jan., 1903 stal 


Ww Gry 
River RR , 33 miles, was acquired in Oct... 1903. V. 77, p. 605. 705. 

History.—Reorganization of a railway company of same name fore- 
closed July 12,1886. The Rio Grande Junction is leased jointly b 
this company and the Colorado Midland, and its bonds guaran 
The ws ye Midland is controlled by parties interested severally in 
the D. & R. G. and Colorado &Southern. V. 70, p. 739. 

The Missouri Pacific early in 1901 acquired $14, 800,000 common and 
$7,300,000 preferred stock, this, together with the Rockefeller inter- 
ests, it is understood, constituting a considerable majority of the en- 
tire stock.— V. 72, p. 338, 580, 1238; V. 73, p. 506. 

Divs. rey 92 . "94 '95 ty 3 98 ’99 > 01 ’02 ’03 1906 
*91o0n pf.,p.c.§ O 0 0 219 4 6 5 5 

Stock.—During 1901- 2 ay wy tm pi. was RBS from $23,650, one to 
$44,400,000, to acquir Grande Western stock. Through the 
Rio Grande Western the Ueen Fuel Co. was acquired. V.72, p. 775. 
The stockholders voted on October 21, 1903, to increase the pre 
ferred stock from $44,400,000 to $50, 006, 000 to acquire the Crystal 
River RR., 33 miles, and for future requirements. 

Bonps.—Consols of 1886 for $6,900,000 oxtenalty reserved for ex- 
tension to Ogden (made unnecessary by acquisition of Rio Grande 
Western) may be used for other capita’ + V. 73, p. 507. 
See abstract of mortgage in CHRONICLE, V.4 

The improvement mortgage abstract was in + howell V. 47, p. 229. 

Abstract of R. G@. W. 1st mort. was in V. 49, p. 237, and statement 
to New York Stock Exchange in V. 50, p. 73: also V. 69, p. 2 U 
aed 1st 5s of 1931, see application to list, V. 78, p. 1171, 1178, 1548, 

The Rio G. W. first consol. 4s of 1899 are secured by a first mort- 

age, eitherdirectly or by all their securities, on 193 miles of branch 

ines, and further by a second lien on 438 miles of main line and other 
road, and on all new mileage to be constructed and rolling stock = 
chased, including 50 miles of branches to Heber and xr mines built in 
"99; B15, 200,000 are reserved to retire the lst 48, $2,163.000 were ex- 
changed for $2,850,000 treasury branch line bonds; gies have 
been sold; $8,000, 000 were issuable at not exceeding $500, 000 per an- 
num for equi ment rt by: rovements. They are also secured b 
first lien on the entire ,000 stock of the Utah Fuel Co. buat 
tional consols may ae “° issued at $20,000 per mile for future 


branches and extensions or for underlying liens of = uired roads. 
See application to list in full, V. 72, p. 537. V. 72, » ee List 
of securities deposited as collateral June 30, 1903, PH, 77, p.7 


LATEST oe J a lto nh — ll — 
11 mos.— Gross. Oth 
1903-4 ...$15,016,266 #85, 735,951 $2 10,876 $3 681 31.499 a. 265. 128 
1902-3... 15, 902", 015 6,161,325 195,610 3,604, 131 2,752, 1304 
ANNUAL REPORT.—Full report for 1902-03 in V.77, p. 691, 704, the 
Rio Grande West. being included in two later years only. See p. 671. 


Year ending June 30— 1903, 1902. 1901. 1900. 

Average miles oper’ted ie 2,347 1,668 1,674 
$ 

Gross earnings......... 17,304,559 17,036,828 11,452,404 10,246,080 
Net earnings........... 6,674,709 6,705,286 4,328,506 3,760,241 
Other income.......... 209,717 165.762 111,374 113,684 
Total netincome....... 6,584,426 6,871,045 4,439,880 3,873,925 
Interest on bonds...... 3,083,404 2,598,093 1,855,122 1,882,106 
Taxes and insurance.. 662,041 580,016 96,4 57,527 
New equipment........ cabitiiataa | eee 130,161 
ae. oceece 436,79 acmeadee eteinaetas atteinihl 
Miscellaneous.......... 296,420 310,314 274,864 319,829 
Dividend or on pt 8tk.5% 2.220,000 2,220,000 1,182,500 946,000 
Balance, surplus....... 185,764 362,625 730,923 238,302 

OrFiceERS—Chairman of Board, George J. Gould; President,E. T. Jef- 
fery; Vice-Pres. and Gen. Mgr., Russell Harding; Treas., . Gilluly 
Sec. and Comptroller, Stephen Little. Office, 195 Broadway, N. x 


Directors.—George J. Gould, Mortimer L. Schiff, Edward H. Harr 
Winslow 38. Pierce, a=. Jeter. —- woe and Soceeg reese, New York: 
Russel! Harding, st. cott, Denver, 

—(V. 77, p. 1294, 2097, ‘S280; v 73 Dp. "333" 2384, 5358.) 
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—————— Me Date Ser [o,Amount | Rate Pi Where Payable, and b rat ai taen Due. 
For ex: planation of column headings, &c. see notes | er ere able, and by 
- on first page of — Road. Bonds Value. pe Cent. Payable Whom. ‘Dividend. 
Detroit Lansing @ Northern—See PERE MARQUETT|E RR | 
Deirott 4 Mackinac Pret ber yg $1, 000,000 anth. --- | ---. | $100/ $950.000 |5in va J. & J.| N. Y., H. K. McHarg. ie 1,’04, 2g 

“1st lien,” $1,500,000. gold. MMo............ .--- All | 1895 1,000; 1,050,000 J. & v.|N. YJ. ?. Morgan & June 1, 1995 

“Mort. bonds” $1 $50,000, old, red.at par.¥1o.0* 18 1,000 | 1,250,000 ri &. J. & D. do June 1, 1995 
Det. So.—1st M.,g., $4,500, . red. to’06at105 Ce| 263 | 1901 1,000 } 4,294,000 4g. |\M.& 8.\N.Y., Colonial Te Trust Co.| Mch. 1, 1941 

spenver’s certs. red. after 6 months.............| ---- }1 5,000 | 300,000 ” ba cases N uly 1, 190 

age, $1 0,000,000 gold WS .ncncnceoccsesess o*} 389, 1901 1,000 | ,866,000 MT J. & D.\Dec., ’03, coup. , ar June 1, = 

Ohio uth’n, equip. notes, due $6,560 monthly. woe | coos | ceccce 154,315) 5& M’nthly New York. To Nov., 

Ly aw car trusts, gold, payable Oct.1,y’rly..| .... | --.. | .-.--. £60,000 4log.|A. & O.|Mer Tr.& Jep.Co , Balt./To Oct. 2 i912 
Det.@Tot. sh. L.—1etM $3,000, ,S.eu.p.&i Me.c"&r 48 | 1903 1,000, 1,900,000 4g. J. & J.|N. Y., Mercant. “rr. Co | Jan. ; iy 1953 
Dover 4 Roc itock,6 p.o., rental 999 years.| .... | .... 100 140,000 6 A. & O.| N. Y., 143 Liberty st. aig 1904, 3 

1st mo: Bi. cnsdascoccas covecnsesooncess secesenns 5 | 1881) 1.000 35,000 6 J. & J. do do an. 1, 1908 
Dud. aa. Only Cen., W. lines, lst M. ah Us.c*&r| "218 | 1895 1,000 | 5,425,000 4g. |F. & A.|N. Y., Office, 214 B’way.| Aug. 1, 1951 

Iowa Falls & Sioux City 1st M., Ia. F. to 8. City..| 184 | 1869 500 &6.| 2,800,000 7 A. & O. do do 1, 1917 

Cher & Dak.,C. R. &O. and OmahaDiv.,ete.,1st M. 328 "88-00 ...... 8,430,000 |Lllinois Ojentra] bjonds or collateral therefor. 

@ ven Range iss mo -Mip...... car} 184 | 1887 1,000&c! 6,732,000 5 A. & O.'N. Y., Of., Empire Bldg.| Oct. 1, 1937 

SP mere. ¢ ——- at 105, $5,000,000.Ce.c*| 184 1896 1,000 | e text. 6 J. & J. do do an. 1, 1916 
Duluta yy ee mort., ‘old, 8. f.... 65 | 1892 ...... 1,174,000 S86 @ @l.... .ssconwes Jan. 1, 1922 

— consol, $3,500,000, g-,0 at105...... -Ce} 130 | 1893 | 1,000 1,589,000 6g. \J. & J.|N.Y., Central eee Jan. 1, 1923 

rt. ($5, ,000) gold, red. at 105 ...... Ce.c} 130; 1898 1,000 | 4,103,000 5g. \J. & J. an. 1, 1918 

Duluth Bo. Sh.d Allantic—Marq. H.&On.gen.M.Ce.c*; 156 1885, 1,000 1,077,000 6 A. & O.| New York, 44 Wall St.| Apr. 1, 1925 
Duluth South Shore & Atlan., lst M.,gold.Ce.car| 416 | 1887| 1,000 | 3,816,000 -5g./J. & J. lo do an. 1, 1937 
First —— pet old, interest guar. Ce.c*ar| 572 | 1890) 1,000 | 15,107,000 4g. |F. & A.| New York or London. | Aug. 1, 1990 

Inc. certs. held by C. Pac. July, ’02)) .... | 1892) ...... | 3,000,000 Gf conse New York. Dec. 31, 1912 

Oar truste June 1, 1904..............--2----200-0e- coce oa | scene | 251,612) ..... » Lcoges_| .. saseepecce 1904 to 1906 
Dul. Va. @ Rainy be tsi M., $2,000,000, g.. 2... | 1902 | 1,000 | te 5 g. |M. & 8. Minneapolis. Minn. | Moh, 1, 1922 
Durango Oenirai—\1st M., g., $20,000 m.@.... “ 32 | 1902 1,000 640,000 5g. J. & J.| N. Y., Guar. Trust Co. | July 1, 1952 
Dutchess Oounty—See CENTRAL NEW ENGLAND. 

Rast semhaney & =. scence coeccocososcoceoses~ esea | soso | 50 497,750 5 J.& D.15| Phila., Pa., Read. Term.|.J’ne 15,’03, 2% 
Bast Pen fe Bi LRA (ond)---0 amet 50 | 1,730,450 6 J. & J.|Phil., Phil. & Read. Ry.|July 16,'04,3% 

tet i, golds quar. ae ~ y.¢ ae end.)...c’| 36 1888 | 1,000 95, 4g. |(M.& 8. do do Mich. 1, 1958 
Basi Tenn. Va a.— | 
Bast Tenn.@ W.N.Oar.—1st M »g250,000°¢ GaP. our.c.) 31/188]! ...... } 250,000 6 M. & N.|Phila. Gu. T. & 8. D. Co.| Nov. 1, 1905 





Denver & Southwestern Ry.—Divide, Col., to Cripple Creek 
and Florence, etc., 77 miles; Victor to lsabella, 6 m.; branches and spure 
; total, 125 wy of ‘which 43 miles standard 


uge. incorporated in Nov., 1899, uire Midland Terminal 
, Florence & Cripple west RR., Golden role RR., La Bella Mill 
ater & Power o ng & nsfer Co. and $225,000 


bonds of United States Reduction & a Co. See prospectus, V. 
69, p. 851, 1011, 1103; V.72,p. 984; V. 74, 88 

STOCK AND Bonps.—Common stock, $3,000,000; 5 p. c. non-cum. pre- 
ferred stock, $2,000,000; par of shares, $100; There are $32,000 Mid- 
land Terminal and $115, Oud Flor. & Crip. Creek 5 p. c. equip notes. 

PB. yy ~ PLAN. — The amended plan issued in May, 1904, 

y +y- in full in V. 78. p. 2018 (see also V. 77, p. 1542) provides 
for ¢ 6 retirement of the punere = outstanding Bnd other obliga- 
tions, euggregating in all By 715. and the issue by a new company 
of $2,500,000 con. mon and $3,000 #% non cum. pref stock. 

The old general 53 and floating-debt holders will receive 60 p. o. 
in new pref. stock and 50 p. o. in new common stock, leaving $99,463 
common and $119,571 pre erred 1 be used for other ——— con- 
nected with the socngeeseatee, A sale of the securities deposited 
under the general mortgage will be made about Oct., 1904, and the 
plan carried out. Practically all the bonds have assented. v.79, p. 268. 

EARNINGS.—For 10 mos. ending Sout. 30, 1903, gross, $851,528; net, 
$161, 941; interest on bonds, $225,386; sinking fund, $89,704; bal., 


def., $15 

hes Report for Bh ending Nov. 30, 1902, was in V. 76, 

702, showin ing gross. $ 088,701; net, $142, 064; interest on bonds, 
bar 0,63; st tr, A fund, $108,655: div. on pref. (144 p. 6.), $825,000; div. 
on oan. qa ©.), $45,000; bal., deficit, $306 oe In 1900-01, gross, 
81,849, 0807 Piet, $660,651. President, W. K. G inlets Secretary and 
Treasurer, John Gorlow. Office, 54 Wall St., N. ¢ —(V. 78, p. 263.) 

Des Moines & Fort Dodge RR.—Owns Des Moines to Ft. Dodge 

ta, SO ms. os and Tara to Ruthven, 55 miles; trackage, Illinois Central, Tara 

to. ‘ort peage Junction, included above. Leased Jan. 1, 1887, to Chic. 
Rook Isl. & . for 18 years at rental of 30 per cent of gross earns. oo 
@ guarantee of 4 per cent interest on the Series A bonds, and 213 pe 
cent per annum on the Series B bonds. In 1904 Minnea lis & St. Louis 
interests acquired control; the Minn. & St. L. will take formal 
session on expiration of present lease on Jan. J, 1905. V. 79, p. 68. 
Preferred stock is entitled to 7 p. o., non cumulative, then common to 


. ©., after _— both share y 
1893 "95 "96 to ’93 1899 to 19¢3 


equ 
94 
°.) 4 6 yearly yearly 

Pres , E win Hawley; Vice-Pres., L. z. Ryo Treas., F. H. Davis; 
Sec., W. S. Crandell. ental for year end g Deo. 31, 1901, #207,573; 
1900, $189.894.—(V. 77, p. 250, 451; V. 78. 4 988, 2334; V. 79 p. 268 ) 

Des Moines Iowa Falls & Northern Ry.--Iowa Falls, Ia., to 
Des Moines, 75 miles; completed Aug, 1903. Extension north from 
Iowa Falls to Mason ow was to begin about May 1, 1904, 

Stock authorized, $1,2U0,0'.0; outstanding, about {$900,000 in April, 
1904; par of shares $100 each. Bonds are subject to call at 105 on 
and after July 1, 1906; they are limited to $14, per mile, with $50,- 
000 additional for Des Moines terminals. Pres’t, E. 8. Ellsworth, Iowa 
Falls; Seo.,J H. Funk; Treas., W. H. Woods.— nat 3 76, p. 158.) 

Des Moines Union Ry.—Terminal road in Des Moines; owns 4 
miles main track and branches, 14 miles 2d and side tracks, bridge 
across Des Moines River and 25 acres of land in Des Moines. See 
statement to N. Y. Stock Exchange V. 65, p. 1173. Leased to Wabash 
RR., Chicago Great Western, Chic. Mil. & St. P. Ry , Chicago Burling- 
ton & Quincy RR. and Des Moines Iowa Falls & orthern Ry. V. = 

. 342. Rental equal to expenses and fixed charges ald ove mee be 
easees on wheelage basis. Stoek authorized, $2,000, ; Outstan ‘ing. 
$400,000; r #100. Bills payable June 30, 1903, $88, 171. Year 190: 
03, gross, 240,535; net, $52,910; charges, $52,910.—(V. 75, p. 342.) 

Detroit Grand Haven & Milwaukee Ry.—Owns from De- 
troit to Grand Haven, Mich., 189 miles. A reorganization of Septem- 
ber, 1878. The principal and interest on the bonds _— ge mph by 
the Grand Trunk of Canada. Stock, $1,500,000; 
bonds or mortgages, $226,000. On June 30, 190 ° co cumtantang 
accounts, $356,520. Grand Trunk of Canada owned Dec. 31, 1903, 
the $1,500,000 stock. As to offer to bondholders in 1900, see V. 71, p. 84 

EARNINGS.—11 mos., 2 1903-4 Gross, $1,134,784; net, $230,356 

July 1 to May 31. § 192-3 ..Gross, 1,086,567; net, 262,908 
For year ending Dec. 31, 1903, gross, $1, 252,294; net, $291, 831; 
charges, $359,481;,bal., def., $67,650. For 1902, gross, $1,151,361. 

Detroit Grand Rapids & Western,.—See Pere Marquette RR. 

Detroit Hilisdale & om ag mT —Owns from im Soene, 
Mich., to Bankers, Mich., 65 miles. in Jey ye! from July 1, 
1881, ‘to the Lake Shore & Michigan aes 6 rental is $54, 000 

per cent on stock. 

Detroit Mackinac & Marquette RR.—SEE MISCELLANEOUSCOS., 

Detroit & Mackinac KRy.—Owns from Bay City, Mich., to Tower 
174 miles; Kose Cit Branch, 32m. Prescott Branch, 12 m.; Valen- 
tine Lake Branch, 26 mj; Lincoln Branch, 14 miles; various logging 
branches, (largely temporary) 80 miles; total, 337 miles. Extension 
north from Tower to Cheboygan, 22 miles,” was completed in July, 
1904, and to be continued to Mackinaw in 1904, 23 miles further. 
In 1902-03 carried 886,316 tons, of which forest products furnished 


on pref. ( 





67°51 per cent. 


HISTORY, Etc.—Formed in December, 1894, to succeed the Detroit 
Bay City & Alpena, sold in foreclosure. In May, 1902, Henry K. Mo- 
Harg and associates acquired control. 

Bonps.—“ Mortgage bonds” for $500,000 were reserved for better- 
ments, ete., at not over $50,000 per year. V. 74, p. 629. In addition 
to the ‘amounts shown above as outstanding, #450.000 “first lien” and 
$50,000 “mortgage” bonds wereon June 30, 1903, held in the treasury. 

STOCK.—The capital stock is $3,000,000, of which $2,000,000 com 
mon and $1,000,000 5 p, «. non-cum. preferred. Bee V. 74, p. 629. 
First div. on pref., 21g p. o., July 1, 1903; in 1904, 5 p. o. (J. & ‘ae 

LATEST EARNINGS.— 1903- £----- unm $894,3°3; net, $285,891 
11 mos., July 1 to May 31. § 1902-3......Gross, 71,187; net, 266,142 

EARNINGS.—Report for year ending June 30, 1903, was in V. 77, p. 
1531, showing gross, $953,708; net, $287,496; interest, #92,000: div. 
on pref. (21g p. ¢.), 823,750; bal. surplus for year, $171, 746.—(V. 75, 
p. 849, ida? . 76, p. 1248; V. 17. p. 1531). 

Detroit Southern KRR.—Operates from Detroit, Mich.,to Ironton” 
via Lima, 3*1 miles, including a3 miles of trackage; branches, King, 
man to Sed lia, O, 31 miles and Jackson to Cornelia, 20 miles; total, 
432 miles; coal mine tracks, yard tracks and sidings, 120 miles. Con- 
stitutes a route from the bituminous cowl fields in South+rn Ohio. 

ORGANIZATION.—A consolidation of the Ohio Southern RR. and the 
Detroit & Lima Northern Ry. on June 1, 1901, atter foreclosure per 
| V. 72, p. 438. V. 72, p. 626, 722, 1034, 1080. On July 5, 1904, 

amuel Hunt was appointed receiver. V. 79,p. 151. In July, 1904, 
$300,000 two year 5 p. o. receiver's certificates were issued, subject 
to call after six months. An a*ditional :mount is expected to be 
issued to meet the Sept., 1904, coupons on the 40-year Ohio Division 
bonds. V. 79, p. 269. 

Committee for 50- year 4*,—Otto T. Bannaré, Gaatemens N. Y. Secur- 
ity & Trust Co.,de ositary. V. 78, p. 2011; v. 51 

Stockholders’ Commi tee.—Jobn E. Borne, Chatrana; Colonial Trust 
Co., depositary. 

8TocK. Common authorized, $16,000,000: preferred 4 p. co. non- 
cum., $10,000,000, both as increased July, 1903; ne common, 
$10, 500,000; preferred, $6,500,000. V. 77, p. 137 

VoTING TRUST.—Both classes of stock are aoan until June 1, 1906 
(unless surrendered earlier at their discretion), in the followin, voting 
trustees: Frederick J. Lisman, John E. Borne, Evans R. Dick, 
Lawrence and Leopold Wallach. 

Bonps.—The $4,500,000 40-year 4s are secured by a purchase 
money lien on the Ohio Southern Ry. (Lima to Wellston and branches, 
in all 263 miles); upon their re rement. for which 44,500,000 of 
the year 4s are reserved, the latter will be a first mortgage on 
all the consolidated properties. Of the 50-year 4s $2,034,000, to- 
gether with $500,000 each of preferred and common stock, were re- 
served for extensions and yr ye ems and $273,000 of the 40- 
yeas, 4s for improvements on, tos en ment notes of, the Ohio South- 

RR. See statement, V. 72, p. p.123 73,p.1261; V.75, p.666, 906. 

‘hone EARNINGS— 6 mos., ° 1903.......Gross, $845,310; net, 146,214 

July 1 to Deo. 31. 1902. Gross, 755 "844; net, 166,857 

REPORT.—Report for year ending June 30, 1903, was in V.77,p 
1871, showing on 381 miles, gross, $1,444,900; net, $354,965; int. and 
taxes, #312,673; bal., sur., $12,292. In 1901-2, sross, $1,239,906; net 
$244,796. The earnings of the Iron Ry., separately operated, _ 
gross, ese. 898; net, $34,040; taxes, $3 876; oO $74,000; b 
sur., $6,163. Directors. tober, 1902, V. 72, p. 1 sv. 76, - 1355; 
Vv. 77, p. 1871, 2280, 2389; V. 78, p. 2011, 2441; v. 9. p. 151, 268. 

Detroit & Toledo Shore Line BRR,—Extends from Toledo to 
(suburbs of) Detroit, 48 miles, of which 19 double track; laid with 
80 lb. steel rail. Road opened Sept. 8, 1903; trackage over Toledo 
Ry. & Terminal Co., ete., 31 miles; total. 79 miles. See V. 78, p. 2598. 

The Grand Trunk Western Ry. and the Toledo St. Louis & Western RR. 
own the entire stock and jointly guarantee the bonds, ree and 
interest, wi Co ns See formof guaranty, V. 76, p.653. Of the 
bonds $1,000,000 are reserved for extensions and improvements.— 
President, T. P. Shonts.—(V. 77, p. 88, 250, 628; V, 78, p. 2442, 2598.) 

Dominion Atlantic BRy.—(V. 72, p. 86, 1279; V. 78, p. 1392.) 

Dominion Securities Co.—Organized in May, 1901, under New 
Jersey laws. Owns 90 per cent of the stock of the Cape Breton Ry, 
(V. 73, p. 183, 392), 60 per eent of the stock ofthe North American 
Lumber & Pulp Co. (V. 74, p. 887, 991), etc. See V. 74, p. 986, 1139, 
In June, 1902, a reorganization committee, James G. Cannon, ‘Chair- 
man (Metropolitan Trust Co., N. Y., Geveneers), requested deposits 
but no plan had been AE ‘to July, 1904. 74, p. 1251, 1308. 
Stock outstanding, $1, we Dar) $100. Office, 201 Pine ‘St., New York. 
—(V. 74, p. 13U8; V. 75, p 

Dubuque & Sioux cor BRR.—(See Map of Ilitnois Oentral)— 
one Dubuque, Lowa, to Iowa Falls. 143 miles; Iowa Falls to Sioux 

, 184 miles; Manchester to Ceda* Rapids, 42 miles; Onawa, Iowa, 
to foux Falls, Dakota, 155 miles; Cedar alls to Minnesota State Line 
merged by consolidation in 1896), 76 miles; Tara Station, near Fort 
dge, Ia., to Council Bluffs, 130 miles; total owned, 730 miles. 

ORGANIZATION.—Controlled since April, 1887, by Ge! fl.Central BR., 
which owns all except a few hundred shares of’ the $15,000,000 stock 
(a8 “5 y June, 1900), and has issued its own bonds on the = 
the only D. & 8.C. bonds held by the Booo00" are the 7s issued under 
Iowa Falls & Sioux City mortgage, $2, 
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n first page of tables. Road.| Bonds! Value. |O¥tstanding| "Cent. | Payable Whom Dividend. 
io Fonts, Ry.—Stock ($1,779,500 is pref.)) ....| .... GEGD 1 GRAFT BOOT acccen | cecee | 2 snddzce <a 8=06.t weneebe ° 
tin Joliet clit Bastorn 1 erm d 710,000,000) 5.6 181 | 1891 1,000; 8,500,000 5 M. & N.| N. Y., 71 Broad May 1, 1941 
n—18 ( 6.0" ‘ , F g. |M. A fo Key roadway. 
Fat Torthorw toe Une u Vater! RR. a se 
OntSodue Bay & 80, es Une 100 | 1884; 1,000 5 g. J. & J.| N. Y., Nat. Bank Com. | July 1, 1924 
Kimira a rita i—St’k, com.,5p.o.ren’l,N.C.| 7549 | .... 50 5 M. & N.| Phila’, Broad St. Sta.| May, 1 
p. ©. rental, 999 yrs., No. Cent.| 7513 | *--: 50 7 |S. & J. do do July, 1904 
mortgage.- Ee EAS OB APOE RE 751, | 1860 1,000 6 J. & J. do do Jan. 1, 1910 
ican nds, 99 ee sngieeeesosanoosnal «ee. | 1863 500 5 A. & O. do do 1, 2862 
Brie @ Pitis. —Stock, SS rental,999 yrs... eae Oe} naan 50 f Q.—M_|N. Y., Union Trust Co. |J’ne 10,'04 1% 
General mort. (now st) $4,500,000, g., .Un| 85 | 1890] 1,000 Ig g. |S. & J. do do July I, 1940 
Ratlroad Company—Common stoc coccece sone | ese 100 |112,378,900/ ..... . ne 7? a [rs 
2d pref. stock, 4 p. c. nen-cume étp sebeensnue cee onan 100 | 16,000,000; ..... ° a a en ollie 
lst pref. stock, 4 p.0,non-cum.. ...- ....... ee en 100 text.|F. & A.|N,Y.,J.P. Morgan & Co,|/Feb. 29, 04, 2 
A—Old Bonds 'ASSUMED—ROADS OONSOLIDA|TED. 
N.Y. &E. 1st M.,Pierm. to Dun., ext., 447 | 1847) 1,000 4g. |M. & N.| N. Y., 21 Cortlandt 8t.| May 1, 1947 
mortgage, (extended in 187: 447 | 1849); 1,000 5g. |M. & 8. do do t. 1, 1919 
3d mo: , (extended in 1883 7 | 1853) 1,000 4igg.|M. & 8. do do Man, 1, 1 
4th mo: , (extended in 1 475 | 1857 1,000 5 g. |A. & O. do do Oct. 1, 1920 
5th mort (extended in 1 475 | 1858 500 &e. 4g. J. & D. do do June 1, 8 
Erie R’y,1st M.,Buff. Br., Hornelis 60 | 1861 |200 &c. 4g. J. & J. do do July 1, 1931 
1st consol. mort., $30 ¥ 526 | 1870} 1,000 7g. \M.& 8. do do Sept. 1, 9 
N. Y. L. E. & West. funded cou 526 | 1878 500 &o. 7g. |\M. & 8. do do Sept. 
Buff. N. Y. & Erie, 1st M. (Buffalo to Co: 140 | 1876 || 1,000 7 J. & D. do do June i, 1916 
Buff. & Southw. ist M., Buff. to Jamestown g-0° 67 | 1877 | 50 &. 6g. \J. & J. do do July 1, 1908 
Newburg & N. ¥. 1st M. » &., extended od in 188 o* 12/1868 1,000 52. \J. & J. do do —, 1, 1929 
B—Bonds ON PROPERTIES CONTROLLED BY |OWNE RSHIP [OF ENTI|RE ( doodoo M/AJORITY |({)OF Ca|PITAL STOCK, OR BY Y 
*Be Co. RR., 1st M.,Ruth. Jo. to Ridgew. N.J.| 10/1881) 1,000 6 A. & O./N. Y., 21 Cortlandt "| ay ah. 1911 
* ie 1st M.,g. (Marion. O.,to Ham’d,Ind@e.c"| 250 | 1890; 1,000/| 12 yoy 000 5 g. |M. & N. do do -4 1 1982 
Chicago & Atlanti © Terminal, 1st mort., g.Ce..| .... | 1888 | 1,000 00,000 5g. \J. & J. do do » woe 
{Elmira State Line Railroad lst mortgage...... 7 | 1875. &o. 760,000 7 A. & O.|Elmira,Chemung Co.Bk ot! 1, 
TGosh. & Deck't'n, let & 2d M’s.,($60,000 are2d)| .... ['68-’69 genoa 246,500 6 Vesieasi =— i scwccseses 1928-29 














ENDS SINCE 1894—1895, Deo., 1; ’96, 3; '97, 2; 98,349; '99, 11g; 
1900, 0. 3; 1901, 149; 1902, Jan. 1.—(V. “Ho! p. 1290.) 


Duluth & Iron Range RR,.—Owns Duluth B mys Minn., 119 
miles, with branches to Mesaba e Mines, Fayal, ete. es. Owns 
ore docks and yards on Lake 8u or costing over $1, 350.000 

STOCK, ETc.—Stock authori $1 ee ayes oe ~-y outstanding $3, 000,000; 

$100. Lay t from ,000 acres, of which 
1,790 acres been oy * ott p Blea! Co ink April 30, 1895; V. 64, P 
1041. Vereral Steel Co. (see U. .) owns the Stock an 
.500,000 of the $4, 000 24 mo onds. nV, 88, p-1287,) 
fe first mort. bonds are authorized at the arene of $25,000 per mile fo 
construction and $7,000 for equi pry Dividends prior to 1900 ag- 
gregated 100 per cent; in 1901- 

For year ending June 30, 1903, 8, $6,029,939; net. $3,578,294; 
other income, $32,827; interest, 600; de reciation funds, $448,- 
351; balance, surplus, $2,566,170.—(V. 67, p. 71.) 

pujuch Missabe & Northern Ry.—Owns from my Ht to ae. 
tain [ron, Minn., 77 miles; branches and spurs,76 miles; track nf eco 
Union Depot Duluth, 2 miles; total, 155 miles. Entire 51 
stock and #2, 647,000 of the bonds are owned by Lake Supe: or Connor 
idated Iron "Mines, and so by eg peatee Dae Corporation with 
$1,1060,000,000 of capital — v.7 

gross, B5,116 6530; net. $3,215. 1246; 


For year ending June 2. 190 
other income, $20,036; ¢ wes, G000,0) , hak on % carpine, $2,396,655. 
tes Duluth to Sault 


(V. 72, p. 183; V. 74, p. 205; V46, p. a3; V. 78, p 

Duluth South Shore & Atlantic wy 
Ste. Marie, 415 miles; “Soo” Junction to Bt. ioeaen, a 43 m.; other, 116 
m.; total, 574 miles, including 10 miles of trackage. Controlled by 
Canadian Pacitic. 

anne. STock.—Common stock is $12,000,000 ; preferred, $10,000,- 

par both $100. Preferred =< is 6 per cent, non-cum. Canadian 
Paige July1, 1903, owned $6,100,000 com. and $5,100,000 pref. stock, 
$3,000,000 incomes and $15,107, 000 consols. 

Bonps, &c.—Abstract Jirst amnion e, V. 45, p. 

The first consolidated mortg: ‘Ts90 a an at 4 per cent. 
guaranteed by Canadian Paci 4 which July 1, 1903, held the entire 
outstanding issue ($15,107,000) in its treasury as security for ita 4p. o. 
debenture stock; consols for 893,000 are reserved for prior bonds 
and additional amounts may be issued at $20,000 per mile of new lines. 

GENERAL a Of the tonnage in 1902-03, ores furnished 50 p. 
c., lumber, etc., 24 p. © 

LaTEST EARN’S.—11 mos., ? 1903-4...Gross, $2,296.337; net, 790,451 

July 1 to May 31. § 1902-3. Gross, 2 499.041: net, 901,036 

Deficit Under charges, $264,107 in 1903-4, “agst. def., $56,987 in ’62. 3. 

REPORT.—Fiscal year now ends June 30. te for year ending 
cape oe. 1903, in V. 77, p. 1221.) 


Gross. Netover a. Oth. ine. Baiance 
1902 2-3. -$2,772,134 $813,831 $14, 665 $359. 70 def. $31,204 
1901-2.. 2, 690, 569 873,742 6,285 859,7! eur. 20, 327 


President, W. F. Fitch, Marquette, Mich. —(V. 75, = 729, 1202; V. 
77, p. 709, 1221.) 

Dalath Virginia & Rainy Lake Ry.—Projected from Virginia 
Minn., northerly to Koochiching, 97 miles, with branches, of which 25 
miles from Virginia tu Ashawa was in operation in April, ne 
Stock authorized, $2,000,000. In March, 1902, filed a mortgage to 
by Minnesota Loan & oS. of of Minnéapolis, as trustee, to secure 

2,000,000 ponds, of which oo are issuable at $15,000 per 
a of single track and remainder oy rolling stock, etc. President, 
Wirt H. Cook; Secretary, Frank W. Heimick.—(V. 74, p. 679, 936.) 

+ Allegheny bag 4 & Pittsburg.—Owns from Dun 
kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation in 1872 
Operated since Oct. 1, 1901, by the Lake Shore & Mich. So. Ry. for 
account of New York ‘Central, to which leased for 500 years from 
1873 at 149 p. c. on stock. Capital stock, $1,300,000, N. Y. Central & 
Hudson River Co. owning $1,067,600; par, $100. For year ending 
June 30, 1903, gross, $305,429 ; net, after deductin taxes ($13,623), 
$36.6 621: charges and dividends, the latter, $19,500 (1429p. c.), paid by 

Y. Central.—(V. 70, p 1290 

East Broad Top RR. = Coal Co, (Pa.)—Uwns trom Mount 
Union, Pa., to Woodvale, Pa., 31 miles, Shade Gap RR., 11 miles, 

and branches to mines, 3 Iniles. The Shade Sep RR. was to vote Aug. 
15, 1902, on consolidation. See V.75, p. 7 coal road, opened in 
1874. Stock $815,589 {par $50), of which $247,189 is 6 p o. pref.; 
current liabilities June 30, 1903, $386,236. First mortgage 4 3 ($500,- 
000) due July 1, 1903, remain unpaid; no int. paid thereon since Jan., 
1885. Other bonds, $42 400, int., 6 p. c., payable M.-N. Year 1902-03, 

ross, $116,960: net, $8,279; interest, etc., $24,674; bal., deficit, 

16,395. President, Wm. A. Ingham.—(V. 77, ’. 145). 

East Louisiana R#R.—Pear!l River, La., to Covington, 24 miles; 
branch, Mandeville Jct. to Mandeville, 12 miles; “—. 36 ny In 
Jan., 1901, control was changed. V.72,p.87. Stock, $1,000 
issued $340, 300; par, $100. Year to June 30, 1903, gross, 311; 
net, $5,690; ” total deductions, $3,919; als sur., $1,771. peerage: 

- Hayne, New Orleans, La.; Treas., Muilings, Covington, La. 





FW. 72, p. 87). 
East Mahanoy RBR.—Owns from East | a June. to Bt. 
Nicholas and branches, 11 miles. Re-leased Dec. 1, 1896, for 999 


years to Little Schuylkill Nav. RR. and Coal Co. at Bt per cent on stock, 


and lease assigned to Phil. & R. ~ 4 Of the stock $283,650 is owned, 
$280,000 being deposited by Reading Co under its general mortgage. 

East Pennsylvania RR.—O wns Reading, ag po aes hens y net fat 
35 miles; second track 18 wees all + ng 76°5 miles ‘or 999 yrs. 


per cent per "annum on the age and interest on the bonds. 

sumed fs 1896 WY the Phila. & Reading Railway Co. Of the stook 
$878,850 is owned by the Reading oo aes. $875,000 of which is de- 
posited under its general mortgage of 

East Shore Terminal Co,’s pnvhngas Charleston Terminal Co. 

East Tennessee Virginia & Georgia.—See SOUTHERN Ry. Co. 

East Tennessee & Western | nage h Govetion pag 

row-gaug -; road from Johnson City, Tenn., to berry, N.C., 34 miles, 
including 3 miles leased. Stock Ta5ol, 900. Extension from Johnson 
City to Elizabethton, 10 mil to be operated as third rail electrie 

road, is under constructiond. ‘or calendar year 1902-3, gross, $155,- 
962; net, $61,059. 

Eastern antushy. _vnteet from Riverton to Webbville, Ky., 
36 miles. Chartered in 6 rt heen. through in 1889. Stock is 
common roe 697,800; p’ are = cms Bills 
oan Me on parables une 30, th3s 40,8 829. Earns. fo: 902-3, 

gross, $66,594; net, $1,977. In 1902-3, gross, $56,789; net,$9,381, 

Eel River RR.—See Logansport & Toledo ~ 

Elgin Joliet x Eastern By; Owns from rate 
Lake Le via ta Spaulding and J —> Porter, In 30 m miles, 

miles— Cos- 


‘Norman 
ter, I1.—32 miles; Hammond to to Whiting nd ar 9 pte; total 
main line owned, 181 miles; spurs to coal mines, 6 16 miles; 
trac (L. N. A, & Chicago oi, Chicago & West hefteze. 4°8; Belt 
Ry. of cago, 2), 16 miles; fee, side tracks and yards owned, 93 miles. 
total track operated, 320 miles. 

ORGANIZATION.—An outer belt line at oy r transfer of pees 
without breaking bulk. Also reaches coal fie y Entire capital stock 
= sabe’ pes ay Steel aa and so by United States Steel Corporation. 

k, $6,000, par, a. Dividend, 4 p. o. yearly (in 
December in 1899 to 1903, 03, indlusive 

Bonpbs, Etc.—First mortgage balance unissued can be disposed of 
for qunenaions, betterments, eto. 

REPORT— a — ending June 30 earnings se 


ey Net. Oth. income. ater 
1902- o 106, 418 $671, 295 $13,089 pes, 80" = 814 
1901-2. 2,178,484 795,800 19,225 404.5 410, 481 
*Includes $47.2 250 for conten ment funds in 1902-3, 
President, A. F. Banks.—(V. 74, p. 151, 205; V. 75, Pp. 1399.) 
Elmira Goestgns. 6 Leen eg ah TY Seem Map Lehigh Valley. )— 
Owns ———" N. tota, N. Y., 118 miles, ne leases wre 
corpora’ xistence, Canaatota Northern, © to © N. 
21 amo ‘In 1896 the $2,000,000 stock w: urchased and 5 per 
cent bonds were quasentsel by the Lehigh Valley and the road leased 
in July, 1903, for 999 years to ve See Valley Ry. of New York, a 
subsal fary company. (V. 63, p. 402.) 
Elmira & Lake Ontario RR.—Owns from Canandai ,N Y., 
ber me Junction, 64 miles; Sodus Point to Stanton, 3> other 8 2 
total, 100 miles. ‘4 consolidation in in December, 1886, of the Sodus Bay 
Pe me Ben and other Leased at cost of a 
Northern Central, which —y ‘all the $1,500,000 — ry A. 
be terminated on a: —_ notice. Fs gy ends Deo 





mann nleres 
BODB  ccccoccnccnce #044, “437 op.def. 86, Feo #0 tre ‘def g100 546 
1902 bsadciubeneeians 244 8,790 68,089 sur. 20,701 
a | ¢ Wiittamaport RR, Owns from Williamsport, Pa., to 
E)mira, N 51g miles. Leased ihe Northern Central wa 


for 999 years by May 1 1863, The ividenda on the common stoc 
are 5 p. 6. and on the preferred +? 6., Ye taxes, making dividend on 
common 4°52 per cent and on pre: erred 6°30 per cent. Year ending 
Dec. 31, 1903, gross, $1,474,246; net, $262,324; rental, $199,511. 

El Paso & Northeastern BRR.—See NEw MEXICO Ry. & CoaL. 

Erie & Central New York RR,—Cortlandt, N. Y., to Cincin- 
pene 19 miles. In Dec., 1903, the Delaware Lackawanna & Western 
acquired all the stock and bonds. For year ending June 30, 1903, 

— $32,925; def. — oper. exp., $11,537; interest charges, $12,- 
00.—(V. 77, p. 2035, 2159.) 

Erie & Pittsburg KRR.—Owns New + snargg Pa., to Girard, Pa., 81 

miles; branch, to — _— 3 miles; track to Erie, 17 miles; total 

en Leased to the Lg vania Railroad for 999 

ears from March 1, 1870, Ay @ rental ho cent on stock and 

nterest on the bonds, an the lease hemes to the Pennsylvania 
Company. Tax suit, see V. 71, p13 

EARNINGS.—The lease was anprofitabe to the lessees in former years, 
- gg ong at 1898, $137,967; but in 1899 profit, $32,873; in 

1900, 216; in 1901, profit, $307,498; in 1902, profit, 
$254, 1 2; = 1903, ’profit, — 549. py. 71, p. 135.) 

Erie Railroad.— on adjouning —Embraces trunk 
line from Jersey City, opp ite mow” York < ty, to Chic , DL, 998 
miles, and — ae 1,320 miles; total, 2,318 nes & een track, 706 
miles; 3d and 4th tracks, 24 miles; total, 3,048 






















































































« - vg 
344 RAILWAY STOCKS AND BONDS. (VOL, LXxIx. 
a — | 4 a 
RAILROADS. | mies! Date |Size, or ined INTEREST OR DIVIDENDS rn Dan 
explanation of column headings, &c., see notes, of of Par |outetandin Rate Per| When | Where ee, and by| Stocks—Last 
on first page of tables. | Road.| Bonds} Value. &| Cent. |Payable om. Dividend. 
Brie Railroad—(Ooncluded)— 
B—Bonds ON PROPERTIES CONTROLLED BY O'WNER |8: O|F ENTIR/E(*)OR A MAJ|ORITY %) OF OAPI/TAL STOCK,OR BY (f) LE| ASE.—Conel, 
*Jeffers’n,1st&2d M’s., ex.in’87&’89(H’dale Br.)o 8 |’67"69 &o.| $300,000} 44446 J. & J.\Phila., Fidelity Tr. Co.|July 1, '27-29 
1st mort., Carbondale to 8. depot, gold..fP.c*| 37 | 1889; 1,000 2,800,000 5 g. |A. & O.|N. Y., 21 Cor dt St.| Jan. 1, 1909 
“Long Dock Co.cons.M. g.(now Ist M.)(seetext)c*| .... | 1885 | 1,000 7,500,000 6g. |A. & O. N.Y. J. P. Morgan & Co.| Oct. 1, 1985 
{Mont. & Erie, 1st & 2d morts. (40 are 2ds)} .... |'66’67| ...... 170,500 5 Various|N. Y., 21 Cortlandt Bt. 1926-27 
WN. Y.& Greenw. L., Priorlien M.,$1,500,000.N,g. 52 | 1896 |100 &c.| 1,500,000 5 g. |M. & N. do do y 1, 1946 
tNew Jersey & N. Y., lst M. (reor; tion)...c*| 34 | 1880 |500 &c. 400,000 6 M. & N. do do May 1, 1910 
en. M., $1,200,000 (red. 105 a r 5 years)...g) -... 1892 [500 &o. 629,500 5 J. & J. do do Jan. 1, 1933 
.Y.L.E.&W.C.& RR.1stM.,“lawful mon.”Mipeo’| .... | 1882 | 1,000 1,100,000 6 our.|M. & N. do do May 1, 1922 
*N. Y. L. E. & W.D.& I. Co. 18° M., V. 56, p. 82.F.c%} .... | 1883 | 1,000] 3,396,000 6 J. & J. do do July 1, 1913 
*N. Y. Pa. & Ohio, prior lieu M _, gold, $ & 2.F.c*| 422 1880 500, &o. 8,000,000 419g.\M. & B. do do Mar. 1, 1935 
Do. Leased lines—see separate statements for) Clev. ah. Valley RR. and Sha'ron Ry. 
q N. Y. Susquehanna & Western—Northern New) Jerse|y—Tio|ga RR.|—See each cjompany. 
©=—Erie RaILroaD COMPANY NEW BONDS. 
24 mort. on Buffalo & Southwest’n, gold..Mo.c*| 67 | 1895; 1,000 1,000,000 5 g. J. & J.) N. Y., 21 Cortlandt 8t.| July 1, 1908 
Prior lien bonds, $35,000,000 gold eqasiend F.c*&r) .... | 1895 | 1,000 | 35,000,000 4. \J. & J.| New York & London. | Jan. 1, 1996 
Gen. lien, $140,000,000, g. 3% July, ’98).c*&r} .... | 1895 | 1,000 | 39,044,000 4g. iJ. & J.\N. ¥., 21 Cortlandt 8t.| Jan. 1, 1996 
Pa. coll. tr. M., $36,000,000, g., 8. f,, textMe..ca ---- | 1901 |1,000&0) 33,000,000 4g. \F. & A. do do Feb. 1, 1951 
1stcon v.M.,$50,000,000, g.,conv.int.com.stk.So*&r| .... | 1903 |1,000&0/ 3,500,000 4g. |A. & O. do do Apr. 1, 1953 
N.Y.L.E.& W. car tr.,B. to G. incl., part pd. cr , ———? Se 1,000 136,320 5 Various do do Yearly to 1905 
N.Y.Pa. & Ohio eq. trusts, snk. fd. 3%, dr’n at 100) .... |’88-’90} 2100 837,982 5 Various London. 1908 & 1910 
New Erie RR. outer’ trust, gold, part yearly..| .... ie: wanes 4,474,464 |415 & 5 g.| Various New York. Yearly. 
Avon Geneseo & Mt. Morris and Rochester & Genes/see Vajlley Sto|jcks—SEEK TH|OSE Cos. 
EZureka Springa—See St. L. & No. Arkansas RR. | 
Bvansville 4 Indianapolis—T.H.& South. 1gtM.Fo*} 40/1879} 1,000 251,000 ? M.& 8.\N. Y., Farm. L. & Tr. Co. ~y 1, 1909 
Evansville & Indianapolis 1st M., gold, guar.F.c*| 55 {| 1884; 1,000 647,000 6g. \J. & J. do do July 1, 1924 
Con.M.($2,500.000)g.gu.p.&i.(end.)E.&T.H.Fo"| 135 | 1886; 1,000 1,602,000 6g. \J. & J. do do Jan. 1, 1926 
Beans. & Terre Haute mmon stock, Col........ “niet eee 50 3,987,383 |l4gin’O1|IM.@N.| —__wnnnne eee May 1, 01,14 
Preferred stock, non-cumulative. See text.Col| .... nee 50 1,282,417 |5in 1903/A. & O. Checks mailed. - he] 
Consol. mortgage (1st lien) gold...... ...... onsen | 115} 1880]; 1,000 30, 6g. |\J. & J.|\N.Y., Farm. L. & Tr.Co.| July a 191 
1st consolidated mortgage, gold. 1,000 3,000,000 6g. \J. & J. do do July 1, 1921 
Mt. Vernon Branch mortgage, gold...... 1,000 375,000 6g. |A. & O. do do Apr. 1, 1923 
Lines owned in fee. Miles. Leased lines. Miles. The convertible 4s of 1903 ($50,000,000 authorized issue) will be 


Piermont, N. Y., to Dunkirk....447 | Avon Gen. & Mt. Morris 








Buffalo to Jamestown, N. Y.... 67 wentoomery & BEB. cccccedece 
Buffalo to Corning, N. Y ....... 140 | Northern RR. of N, J..... 
Other branches..............0- 39 | Goshen & Deckertown........ 
Stock all * or nearly allt owned. | Roch. & Genesee Valley 
“Chicago & Erie RR.......... 9/250 | Other lines ...... seinen ‘ 
*Jefferson RR.. essen Leased to Ny 


soeneuates 1 gene RR. 
N. Y. & Greenwood L. RR.... 152 | Cleve. & Mahoning Valley RR. qs 





se ty Jersey & New York RR. 38 | Sharon Railway............... qT 
e& hy, <eome Valley RR.. 59 / Other lines.................... 5 

CRERS Miiccoces ccesccescens Ee 0 I. cc0ccctnceseseceoces 167 
$7IOSO AB... cccccccccsccescccce 58 {| See this company. — 
Other lines............ eecscece 140 | Lines in system June 30,’03..2,318 
N. Y. Susquehanna & West.. 238 
HistTory.—On Dec. 1, 1895, succeeded to the tgp A of the old New 
York Lake Erie & Western RR. Company, sold in foreclosure on Nov. 
6 under its second consolidated mortgage. The new com holds in 


an 
.< all or ag, cally all the stock of the inde- 
e from New York to Chicago (including the 
also all branch and 
The reorganization 


fee or through ownershi 
endent companies, the 
Rypano RR, and ——— & Erie companies) and 
a 
61 


Le my 5 A lines exce few small properties. 


pian of 1895 was in » Pp. 368. 
In January, 1898, control of the N. Y. Susquehanna & Western was 
obtained. 66, p. 83, 335, 573, and editori 53. See STOCK below. 


In Jan., 1901, entire stock of Pennsylvania Goal Co. was aoqunree, 
the purchase including valuable coal mines, Erie & Wyoming Valley 
RR., Scranton, Pa., to Lackawaxen 59 miles. See BoNDs below. V.71,p. 
1219, 1311; V. 72, p. 44, 136, 241, 532, 627; V. 73, p. 398. In 1901 an 


interest in the stock of the Lehigh V. RR. was —— Vv. 7p 391. 
In Oct., 1 " utred control of Bath & Hammondsport RR., 10 
miles. V. 77, p. 1225. 


COAL AND STEAMBOAT PROPERTY.—The Erie coal properties repre- 
sent an aggregate of 10,500 acres of anthracite, of which about 

, acres are held in fee; also 53,000 acres of bituminous coal 
lands held in fee 14, acres of bituminous held under mineral 
rights. Its coaltonnagein the year 1902-03 aggregated 14,281,422 
out of the 31,645,726 tons hauled. The}Union Steamboat Line (merg 
in Erie RR. Co. June 30, 1896), has terminal, etc., properties in 
Buffalo and 8 lake steamers. See V.63,p.514. The Penn, coal proper- 
ties acquired in 1901 are additional. See above. 

StTocK.—The ves trust was dissolved May 1, 1904. V. 78, p. 1549. 
The prior lien and the general lien bonds of 1895 have 10 votes for 
each $1,000 of principal, their authorized issues aggregating $175,- 
000,000, of which $72,684,000 outstanding in Apr., 1904. The company 
reserves the right to redeem either class of its pref. stock at par in cash. 
Provisions of pref. stock were in SUPPLEMENT of Apes, 1897, page 3. 

In Mar., 1898, Erie 1st pref. stock was increased m $30,000,000 to 
,000,000, and common stock from $100,000000 to $113,000,000, to 
acquire New York Susq. & Western stock.—See V. 66, p. 335, 573. The 
lst pref. stock was further increased in 1901 $5,000,000 in connection 
with the purchase of the Pennsylvania Coal Co. V. 72, p. 136, 532. 

DIVIDENDS.—On Ist pref., 149 p. c., paid Aug. 30, 1901; in 1902, 3 p, 
o. (F. & A.); in 1903, Feb., 149 p. o.; Aug., 2p. 6.; in 1904, Feb., 2 p. o, 

Bonps.—The new first consolidated mortgage is for $175,000,000 
[Farmers’ Loan & Trust Co. trustee|—see abstract of d V.62, p. 89, 
and secures $35,000,000 prior lien and $140,000,000 general lien bonds. 
Both series have voting power; see “stock” above. 

Of the $140,000,000 general lien bonds, $92,073,000 are reserved for 
the ultimate acquisition of bonds and guaranteed stocks left andis- 
turbed on various parts of the system [see list V. 62, p. 89), and $17,- 

,000 were reserved for new construction, betterments, additions, 
etc., after 1897, not over $1,000,000 to be used in any one year. 

© position of the first consolidated mortgage is aubstantially as 
follows: It is a tirst lien pmestenge or collateral, the prior lien bonds. 
however, preceding the general lien bonds] upon the company’s chiet 


coal properties (except Penn. Coal Co.) upon its water transporta- 
tion lines, including valuable terminal properties sppenment thereto, 
and upon a number of profitable local lines in New Jersey and near 


Buffalo; it is a s ien upon certain minor coal properties and 
upon the railroads leading to all the coal properties, = the ter- 

nals at Jersey City, upon the Buffalo New York & © Railroad 
(the main line to Buffalo) and the Buffalo terminal properties other 
than those upon which it is first lien, and upon the en line from 
Salamanca to Chicago; it is a second consolidated mortgage upon 
the lines between Piermont and Dunkirk (447 miles.) 

The collateral trust 4s of 1901 are sec by 51 per cent of the 
entire New York Cangamenne & Western stock ($26,000,000 total 
issue), all of the Pennsylvania Coal Co. stock, and the stock 
of the Erie & Wyoming Valley RR., Scranton, Pa., to ‘Lackawaxen, 65 
miles, and Del. Val. & Kingston RE. Of the bonds $32,000,000 
issued to acquire these stocks (exvept N. Y. 8. & W., already owned), 
remaining $4,000,000 (of which $1,000,000 has been issued) being re- 
served for improvements to properties of which stocks acquired. A 
— fund of 10 cents per ton of coal sold purchases bonds at not 
exceeding 105, otherwise to be aes to the drawing of bonds by lot, 
all such bonds to be kept alive and the accruing interest thereon to be 
added to the sinking fund, which, it was estimated, will be sufficient to 
retire the whole issue at or before maturity. V 71, p. 1219, 1311; V. 
72,,p.44, and circular, p. 136, 532, 257; V. 79, p. 212. In 1901-4 
$768,000 included aboveas outstanding was purchased by sinking fund. 





time as required and may be made convertible 
rice to be fixed when the bonds are issued,but 
not less than $415g per share; they will cover all the om ’s prop- 
erty subject to underlying liens. The first $10,000,000 for improve- 
ments and equipment is convertible on basis of $100 bonds for $200 
stock from April 1, 1905, to April1, 1915. V. 76 B; 382, 541. 

Real estate mortgages outstanding June, 30, 1903 x L 

Old Bonds—Under the first consol. mortgage of 1895 the company 
covenants to pay the interest regularly on all the old bonds in the 
table that are marked with a* ora{ (except N. J. & N. Y. bonds,) 
and to take them up and pledge them with the trustee at maturity, 

Long Dock 68 see March, 1894, SUPPLEMENT under N. Y. L. E. & W 

For N. ¥. Lake Erie @ W. Ooal @ RR., see Sup. January, 1895. 

FINANCES.—In 1901-02 $2,931,000 general lien bonds were issued for 
construction, etc. V.71, p. 754, 1219. In Aug., 1903, the dividend 
rate on first preferred was increased to 4 p. o. a. See above and 
V. 73, p. 137. As to purchase of one-third interest in majority Hock- 
ing Valley common stock, see that company. The voting trust was 
dissolved May 1, 1904. 

In 1903-4 $3,500,000 convertible 4 p. o. bonds (of $10,000,000 
sold) were issued for improvements and equipment. V. 76, p. 382, 

1903-4...Gross, $41,108,530; net, $10,627,199 


541; V. 78, p. 768. 

EARNINGS.—11 mos., } 

July 1 to May 31. §1902-3...Gross, 41,436,484; net, 13,981,100 

Other income in 1903-4, $360,393; charges, $9,682,013; bal., sur. 
$1,305,579. 

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1902-3 given 
in full in V. 77, p. 946, 954; see also editorial on page 934. Average 
freight train-load, 432°68 tons, against 399°76 in 1901-02. 


issued from time to 
into common stock at a 





*1902-3. *1901-2. *1900-1. °%1899-00. 
Miles operated...... 2,153 2,154 2,156 2,109 
Gross earnings...... $45,830,413 $40,894,434 $39,102,302 $38,293,031 
Working expenses.. 29,925,758 27,927,098 28,406,974 28,448,605 
Net earnings....$15,904,655 $12,967,335 $10,695,328 $9,844,426 
Net coal comp’s.... x2,670,290 x$1,702,491x$1,274,830 $236,642 
er income....... 314,995 242,721 221,247 183,466 

















Total net ino....$18,889,940 $14,912,543 $12,191,405 $10,264,534 
Interest...... seeeee-- $8,461,375 $8,396,891 $7,541,730 $6,921,623 
ar as ,142,974 1,112,163 1,139,483 1,158,387 
P.e. due 1’s’d lines, .. 222,900 215,696 223,409 233,396 
Int. on equip. tr’s.... 339,072 298,5: 269,599 245,106 
Miscellaneous....... 90,352 255,023 194,027 42,592 
Add@’ns &Imprv’ts.. 2,377,855 | ee one 
Divs. on 1st pf....($19) 1,676,234 (3)1,436,772 (149)718,386 —........ 


Balance, surplus... $4,379,178 $2,947,906 $2,104,771 $1,663,430 

* The 1902-03 earnings compare with those of 1901-02 and those of 1900-01 
with 1899-00, but the latter two periods do not compare with the former two, 
owing to changes in methods of accounting. 

x Represents the profits of the Pennsylvania Coal Co. for 64 months ending 
June 80, 1901, and of the other coal properties for the two years from July 1, 
1899, to June 30, 1901, The corresponding item under 1899-00 embraces the in- 
come from the latter properties for 1898-9; tn 1901-02 and 1902-08 profits for 
the year of all coal properties, including Pennsylvania Coa! Co., are included 

OFFICERS—President, F. D. Underwood; 1st V.-P. and Gen. Solicitor 
G. F. Brownell; 2d V.-P., G. A. Richardson; 3d V.-P., H. B. Chamber- 
lain; 4th V.-P., J. F. Graham; Secretary, David Bosman; Treas., D. W. 
Bigoney; Comptroller, M. P. Blauvelt. 

DIRECTORS.—Chas. Steele, J. J. Goodwin, John G. McCullough, 
D. O. Mills, Alexander E. Orr, F. D. Underwood, Samuel Spencer, 
Francis Lynde Stetson, J. Lowber Welsh, J. J. Hill, Norman B. 

H. McK. Twombly, E. H. Harriman, William B. Lane, Louis L. Stanton, 
Robert Bacon.—(V. 78, p. 988, 1549, 1906; V. 79, p. 212.) 


Evansville & Indianapolis RR.—Owns Evansville to Terre 
Haute, Ind. (via Worthington), 134 m.; leases branch,12m. A consolid- 
ation in 1885. Of the consols $898,000 held to meet prior liens. The 
consols. and the bonds of 1924 are guaranteed by Evans. & Terre Haute, 
which owns capital stock, $2,000,000, Company owns no equipment. 


LATEST EARNINGS—4% nes 1903............-<0- ----Gross, $170,046 
July 1 to Nov. 21. eB cescenchendnsatnnnd Gross, 170,167 
In 1902-03, 88, $387,401; net, $131,003; other income, $14,289; in- 


terest, taxes, etc., $179,382; bal. deficit for year, $34 ,090.—(V.75,p.980.) 


Evansville & Terre Haute RR.—The system includes: 


Road owned and operated. Miles. | Control . separately. Miles. 
Evansville to Terre Haute.. 109 | Evansville Indianapolis 
Branches to Mt. Vernon,etc. 48; Evansville to Terre Haute 
Evansville Belt (stock held). 5| via Worthington, eto....... 1 

—— | Leased to other co.’s Rock- 

Total in earnings........... 162 ville extension............. 

In July, 1903, Senee & Eastern Illinois interests acquired a ma- 
jority of the common stock. V. 77, p. 250. 

Div’ps— )’92 ’93 ’94 ’95 '96’97'98 ’99 '00 01 ’°02 03 1904 
Com. stock. 79 ae “Sa. oe 3 1% None since. 
Pref. stock. - wmiw 2 ee ae eS 5 Apr., 249 

{i Also 5 per cent in bonds. { Also scrip dividend. 

On preferred 5 P; c. declared in 1903—paid 2% p. co. Oct.., 1903, 
and 24, p. o. April 15, 1904. 
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346 RAILWAY STOCKS AND BONDS. 
Bonds—Priuws- 
RAILROADS. Date |8iz0, 0r| 4 monnt INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes) of of Par Rate per When | Where Fyganie, and by| Stocks—Last 
on first page of tables. Road.| Bonds; Value. Cen Payable} om. Dividend. 
Boanse.4 T.H.( Con. )—Sulliv: bre ---. | 1890 | $1,000 5 g. |A. & O.|N. Y., Far. L. & Tr. Co.) Apr. 1, 1930 
Ist mo for 1 1892 1,000 5 g. & O. do do Apr. 1, 1942 
Fall SS aad oun, pref.)...| 92] .... 50 See text F.5 ice, Goening, N. Y. ay 5, 1904 
—— 5 per REE SEIIOE, .nnesnaccananccncs ease | see 100 5 —J. | Office, Bos. & M., July 1,’ Be 
mds, not mortgage.......... -------------- ---- | 1888 1,000 5 Various Boston, Office. May 1, 
3onds to Btate o: SR since a isis. cone | ROT | scsese 4 F. & A. do do Feb. 1, 1937 
sonds ($1 500,000 due 1 interest A. & O.).0*|} .... |'85’87| 1,000 a Various do do 1 1907 
mds, not mortgage............---+- ence 890 1,000 4 J. & D. do do Jane 1, 1 
nds, ae Pl cece 894) ...... 44g &Nn do do Ly! , 1914 
Bonds, not mortgage............--- --..--------- O*| .... {1895-6} ....06 4 Semi-an do do 1915 & 1916 
Bonds, not a nae .750,000 are 4s of i897) coos FAEIME § conces a Semi-an do do 1927-1928 
Bonds, not M. ($1, 0CO are 3'98 of 1901)..car| .... |1900-1) 1,000 34g A. &O. do do Oct. 1,1920-21 
3onds, not mortgage, $2,6 660,000........cccccceee| ---- | 1902/ ...... MD 1 acces eccecceses = =—=«-s—s«dt «secs 
Troy & Boston 1st mort. (V. 53, p. 405)........... 35 | 1874 ,000 7 J. & J do do July 1, 1924 
Brookline & Pepperell ay bouds, guar. (end)..| .... | 1891) ...... ¥ 5 J. &D do do Dec, 1, 1911 
blint @ Pere Ma: MARQUETTE STA . 
Florida Central 4 Pen.—SEE poh, Arr Linge 
Florida West -hore—1set mortgage, 8500 cove soscee A eoose, | ss _opnnegnese eccccone 
Fonda Johnstown ¢ Gloversv.—Con. ..0 6 A. & O.\N. ¥., rap. & Tr. N. Bk.| Apr. 1, 1921 
1st consol. refunding mort., $700,060, sol gold.N.o* 419 g. |J. & J.|N.Y.,N.Y. Bec. & Tr.Co.| July 1, 194 
Gen. refunding M., $1, 500,000, (v.71, p. 634). N.o* 4g.\J. & J. do do July : 1950 
Johnstown G. & Kingsboro 1st M., assumed...... 6 J. & J.\N. Y., Metropol. Tr. Co — 1, 1913 
Cayadutta Elec. 1st M.,gu.,p.ai.,by F.J.& G. Sp 6 A. & O.\N. Y., Farm. L. & T. Co. 1, 1922 
1st con. gen.ref.M. $7, {800'500,"5 g., red.120.N.c* ar 419 g. |M. & N.|N.Y., N.Y. Sec. & \ Now. 1 » 1952 
Ft. Smith 2 W.—1st M., $7,500,000, g......... 1e.c° 4g. |A. & O.| N. ¥., Mero. Trust Co. | Apr. 1, 1954 
on Wayne & Jackson—Pre f. stock, 5g p. 6. rental 51g |M. & 8.'\N. Y., Farm. L. & Ir. Co.|Mar. 1, '04,2% 
Ft. Wayne & Southw.—1st_mort., $2,000, 000 gold. (?) Se, GEG  _—s__anacccsase a = 
Fort Worth @ Denv. on — Pt. atk. “stam . otfs. 74%) ... eeee 100 2,539,992 |4 in 1904 See text|/N. Y., Morton Trust Co./Apr. 
lat Fremont flth - 18, 000 Ty: mile We...... o*| 455 | 1881 1,000 . 000 62. J. & D. N.Y¥., Mercantile Tr. 1, 1 robe 
h. & Mo. Valley—See Cuto. & NORTHW. 
Gainesville € Gulf—lst — $150,000, gold...S0*| 48 | 1899) 1,000 150,000 6g. \J. & J. n Y., Standard Tr. Co. 1929 




















Bonpbs, GUARANTIES, Etc.—Certain Evansville & Indianapolis bonds 
-~ aranteed. See that company. Genera) mort. 5s fayd po 855,000 
eld in trust to retire the prior bonds and car trusts at maturity. 
“aa EaRNS.—10 mos., { 3808. . cwnanesccees----GP0ss, $1,485,129 

July 1 to Apr. 28. 1902-3 Gross, 1,445,527 
ANNUAL eppan tangent for —_— was given in V. 77, p. 296 











Year end, June 3 . 5 
Gross earnings, ..........-.... $1,722,314 $1,453,660 $1,393, 943 
Net earnings.................- 826,956 704,475 "601,640 
Other income................. 36,325 39,233 45,917 

Total net income............ $863,281 ors 708 7,557 
Interest on debt............... 37,9 37,950 37,950 
Taxes and miscellaneous..... 88,982 77, 1672 77,253 
Evansv. & Ind. deficit........ 34, 64, 054 86,605 
ee — yam on a ecenes (5%) 64,167 (5%) 64,167 Pp tty 187 
Depleted equipment. — its tap isn 189, 379 maapees 
Balance, surplus.............- $338,092 $10,486 def.$38,003 


Orricers—President, A. J. Davidson; Treas., CO. W. Hillard; Directors 
Oct., 1903, V.77, p. 1294.—(V. 77, p. 250, 296, 1294.) 

Evansville Terre Haute & Chic,—See Chic. & East. Ill. 

Fall Brook Rallway.—(See Map New York Central @ Hudson 
River RR.—Owns from Corning, N. Y., to Antrim, Pa., 52 miles; branch 
to Ulysses, Pa., 40 miles; to 

Lease.—The railroad and its rolling stock was leased to N. Y. Cen- 
tral & Hudson River RR. for 999 years from May 1,J1899, for e178, 000 
yearly, payable quarterly in gold. a oy Eo 1899, also taxes 
and repairs, the leases of neva & } ~7T Ry. and 
Pine Creek RR., formerly held, being canceled and new leases made to 
N. Y. Central, which also assumed the guaranty of the $3,500,000 Pine 
Creek bonds. The lease does not include the coal properties of Fall 
Brook CoalCo. Prior to the lease dividends had been i quarterly 
since 1891 atthe rate of 7 per cent per annum on preferred and 6 p. 
6. on common; since the lease, 7 per cent - preferred and 219 per cent 
on common.—(V. 68, p. 379, 573, 773, 872 

Farmville & Powhatan RB.—V. 7, p. 653. 

Fayetteville & Albemarle,—See Sup. July,’01, and V. 69, p.743) 

Findlay Fort Wayne & Western Ry.—(see Map O. H. ¢ D )— 
Owns from Findlay, O., to Fort Wayne, Ind., 80 milea” Sold at fore- 
closure July 6, 1903, Se ‘Cincinnati a ® ‘& Dayton Ry. 77, p. 

; V.75, p. 1202; B* SP 1300. For year end. 
June 30, 192, gross, sill: 788; ae, NM 22 0. (V. 77, p. 88, 695.) 

Fitchburg RR.—System extends from Boston Mass. to Troy, 
N. Y¥., 190 miles; branches to Worcester, Bellows Falls, etc., 268 miles; 
458 miles in all,of which 56 miles (Fitchburg to Greenfield) leased 
from Vermont & Mass. and 4 m. from other cos.; second track 183 m. 

LEasE.—Leased for 99 years from July 1, 1900, to Boston & Maine for 

ic payable quarterly (Jan. 1, 


5 p.c. on pref. and 1 p. c. on common stoc 

ete.], organization oe interest on bonds, t sae, - nses of 

maintenance, eto. & M. holds about $5,500,000 the $7,- 
000 common stock, purchased with eo of its 3 >. ©. bonds, 


000, 
at 90, the remainder being inthe treasury V. 70, p. 76, 125, 176, 583, 
1291; V.71, p. 29, 543; V. 72, p. 532. 

Bonps.—Debentures described > V. 60, p. 967. The stockholders 
have authorized $2,660,000 3% p. o. bonds to provide fer various 
bonds maturing up to Dee. 1. 1903, inclusive, and for add¢tions and 
improvements; also $500.000 bonds to pay off $500,000 bonds due 
Mar. 1, 11:04; sale of bonds was deferred in 1903 and again in 1904, 
$3. 932. ,000 one-year notes (maturiug from Feb. to May, 1905, poctes is- 
sued, against which are hela $772,000 Verm. & Mass. 34s of May 1 
1903. V. 75, p. 611; V. 73, p. 1112, 1312. 

ANNUAL REPORT.—Last report (for 1899-1900) was in V. 71, p. 909. 
—(V. 75, p. 611, 666; V. 76, p. 653, 810; V. 77, p. 769, 823.) 

Flint & Pere Marquette RR.—Merged in Pere Marquette RR. 

Florida Central & Peninsular RR.—SeeSeaboard Air Line Ry. 

Florida East Coast Ry.—Operates from Jacksonville, Fla., via 
Tallies; branches to Palatka, San Mateo, 


8t. Augustine, to Miami, 36 
eto., 17 miles; Atlantic & Western, Blue Springs to New Smyrna, Fila. 
98 miles; Titusville Sanne. 48 miles; Jacksonville to Mayport, 28 


591. In Oct., 1903, extension was 


miles; total, 484 miles. 
—_ to be extended 56 miles addi- 


completed trom Miami! Ae ey 
tional to Cape Sabie. System owned by Henry M. Flagler. 
June 30, 1901, stock, $1,000,000; 00,000 bonds issued. In 
on, 5 ——. flled a mortgage to the Colonial Trust Co. of New York, 
tee, to secure $5,741,000 thirty-year 5 per cent bonds, 
Skten 1,1903, a portion of the iasue to be presuma' ly reserved to re- 


tire $7, 100,000 existing bonds at or before maturity ; oR 906. 
eee r 1902-03 gross earns.,§2,018,207; net, $606, ices. 83 3,656 
1901. -02; charges $594,899.—(V. 61, p. 112, 470, 591; V. 75, p. 906.) 


“‘Suessae Southern RR.—Merged in Atlantic Coast Line RR. 


Florida West Shore Ry.—V. 77, p. 695. 

Fonda Johnstown & Gloversville RR.—Owns Fonda to 
Northville (steam), 26 2 miles, Gloversville to Schenectady (electric), 

'2°7 miles, double track; Johnstown to Fonda, 5 miles, Amsterdam to 
icone 8 miles, city lines in Gloversville, J ohnstown and 





r. 


dam, 7°2 miles. Operates under lease branch line Broadalbin Juno. 
tion to Broadalbin, 6°2 miles (steam); also local line Gloversville to 
Johnstown, 4 miles (electric); total, 914 miles of road (124'1 m. of 
track, of which 71°7 miles on private right of way and 19°7 miles on 
streets and highways. A consolidation on Jan. 1, 1903, with the Am- 
sterdem Street and Cayadutta Electric railroad companies. V. 73, 

31, 493, 1355; V. 74, p.987; V 75, p. 1399. Stock $2,500,000; par, 8100. 

Owns entire $105,000 stock of Coal Co. of Fulton Co. and stock ‘of Ed- 
ison Electric Light & Power Co. (V. 71, p. 1167 ? In 1896 parties tn- 

rested in N. Y. Central entered directory. In J an., 1903, control of 
Adirondack Lakes Tration Co., Gloversville to Mountain Lake, was 
acquired by or in interest of the F.J.&G. Vi 78, p. 229. 

Bonbs.—Of the consol, 4198 of 1902 ($7,000,000 authorized) $4,000,- 
000 were issued to retire Amsterdam Street RR. bonds and for con- 
struction; of the balance $1,850,000 is reserved to retire prior liens, 
Ve he. p. 265. Guarantees $30, 000 Glov. & Broadalbin 5s. 

RNINGS.—For 6 mos. endins Dec 31, 1903, gross, $328,971; net, 
gies, 845; other income, $40,213; charges, $144,424; balance, surplus, 
$64,634.—(V. 76, p. 212; V. 78, p. 229.) 


Fort Smith & Western RL. —Operaten Fort Smith, Ark., to 
Guthrie, O. T., 216 m., of which Coal Creek, I. T., to Guthrie, 196 m., 
is owned and Ft. Smith to Coal Ureek,20 miles, is Kansas City South- 
ern trackage, to be replaced by company’s own road. The road will 
develop coal pe ——e at MoCurtaio, I. T., 40 m. west of Ft. Smith, 
Henry C. Fric Pittsburg, Pa., is understood to be largely interested. 
Stock, $5,000,000, all outstanding ; par of shares, $100. Of the gold 
48 of 1904 (77.8 500,000 authorized) , $5,833,000 were issued in ex- 
change for $5,000,000 old Ss, $100,000 are reserved to replace the 20 
miles of trackage mentioned above, gg for equipment, and 
the balance for other purposes. In July, 1903, filed an agreement 
*for the Dey me of equipment costing 8433 ,000. V. 77, p. 88. For 
year ending June 30, 1903 (120 miles), gross, $141,177; net. $76,405; 
total deductions, $90,497 Pres. and Treas., A. C. Dustin, Cleveland, 
O.—(V. 78, p. 1497; V. 79, p. 269.) 


Fort Wayne & Jackson RR.—Owns Jackson, Mich., to Fort 
Wayne, Ind., 98 miles. On August 24, 1882, leas perpetually to 
Lake Shore 4 & Michigan Southern at a rental of $126,027, equal to 51, 
per cent on the preferred stock (see V. 56, p. 812), and after 1887 any 
net earnings over 8 per cent on pref. stock to be paid as dividends on 
common, but not exceeding 2p.c. a year. Common stock, $436,132. 

Fort Wayne & Southwestern RR,.—V. 78, p. 1275. 

Fort Worth & Denver City KRy.—Owns Fort Worth, Tex., to 
Texline, 453 m. Owns stock and bonds of Ft. Worth & Den. Term. Ry. 

8TOCK, Etc. —Colorado & South. Ry. owns *, m pow of $6,835,008 
common. Pref. stock, “stamped,” see V. 63, p. 106 

DIvVIDENDS.—On pref. 2 p.c. Mar., '98; Mar.,’99, 2p. c.; Apr., 1902, 2 
P ©. out of — earnings of the years 1899. 1901; ‘Apr., 1903, and 

904, 4 p. c. each from surplus earnings of previous years. 

Bonpbs.—Finances readjusted in 1896. Plan V. 63,p.75. Abstract 
of mort. V. 45, p. 440. Equip. trust notes April 30, 1904, $281,259. 
EARNINGS.—11 pee. 1903-4 Gross, $2,321,564; net, $697,506 
July 1 to May 31 1902-3.......Gross, 2,:73,997; net, 462,595 
ANNUAL REPORT.—Report for 1902- 3 was in V. 77, P 2032. 

— Years end. —_— i — : —/ years.——~ 
€ 


1903. 
Gross earnings $2, prt ol $2,262,123 $2, 13 ‘597 $1,807,089 
Net over taxes 561,373 533.8 860 346,416 


Other income........ e 11,962 16, ‘Ses 

From total net income, as above, in 1903 oes see ' ere interest 
on bonds, i 560; rentals, $10,000; bal., def., $18 

Pres., k Trumbull, Denver, Col. mr 77, p. ie ‘2032. ) 

Fort Worth & Rio Grande KRy.—Merged in 1903 in the 8t. 
Louis San Francisco & Texas RY. a subsidiary of the St. Louis & San 
Francisco, —a bonds of the latter being reserved to retire the 
$2,923,000 outstanding Ft. W. & R. G. bonds at maturity. 

Foxburg Bridge Co,—V. 77, p. 1873; V. 78, p. 287. 

Fulton County Narrow Gauge Ry.—See Apr 1900, Supp. 

Gainesville & Gulf Ry.—Sampson City to ser onb.0oo Fla., 48 


eta $3e 


miles. Land grant, 480,000acres. Stock authorized 

$100; issued uly, 1903, $300,000. Loans and bulls pay ote iat oe 
1903, $56,590. Year endingJ une 30, 1903, gross, $58,749; net, $13 931. 
Presidents. M. Graham. Oftice, Gainesville, Fla.—(V. 73, p. 616, 783.) 


Gainesville Jefferson & Southern RR.—(Narrow Gauge.) 
—Road from Gainesville to Social Circle, Ga., 52 miles; Belmont 
to Jefferson, 13 miles. Stock is $242,687 common; $17,650 prefe 
par, $50; of which the Georgia RR. owns $140,000 common and $8, 

referred. Of the firsts, $161,500, and of the 2ds, $75,000, are endorsed 

y the Georgia RR., lessee. See form. V. 78, p. i549. Interest on en- 
dorsed bonds paid regularly, but no interest on unenGossed bonds — 
July 1, 1895. Sold in parcels tn forecl» ure on July 5, 1904; sa 
has been confirmed. V. 79, p. 151. In 1902-3, gross, ‘tis, 822; tet, 
under oper., $3,694.—(V_ 7, p 151, 269.) 

Galveston Harrisburg & San Antonio Ry.—/(See Map South 
~ oe 834 miles; 


)—Owns Houston, Tex., toeast pence of ag + 
branches, 73 m.; total, 917 miles. Opera wa thern Pacific Com- 
pany, which owns $27,054,400 of the $27 S27 Ose. 72 stock (par, $100). 
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JULY, 1904. | RAILWAY STOCKS AND BONDS. 
| RES’ END: Bonds—Prino- 
For explanati Pen tno a & aa lar 07 Amount Pog yo a ses bl : a by|"StockenLass 
r a ry column 8, &0., 860 NO 0: \ ere able, an 
n first page of tables. Road. Bonds Value. jOwtstam Per cent.| Payable Whom. ¥ Dividend. 
Galveston Harrisb. ¢ 8. Antonio—1st M.,g. 4 o"| 256 |’71-’80) $1,000 | $4, 6 g. |F. & A.|N.Y.,80.Pac.Co., & Bost.| Feb. 1, 1910 
2d m merennge, Harrisb. and Houston to San Ant.c*| 225 | 1880/ 1,000 7 J. & D. 0 oO June 1, 1905 
bey Div. ye — to ElPas0,636 m.&br. a 671 | 1881 1,000 5 g. |M. & N./N.Y.,80.P.Co.,120B’w’y| May 1, 1931 
mentenge 60 Di ontesge sameibaasenél 671 | 1881; 1,000 6 onl. inoenes July 1, 1931 
Equipm ent bond ane $82,000 semi- onameiie. ---- | 1902 1,000 6 A. & O.| Owned by So. Pac. Co. Oct., 04 to ’22 
Jalveston Houston &@ Hend. of 1882— 1st M., Me.c* 50 | 1883; 1,000 5 A. & O.| N. Y., Mero. Trust Co. pr. 1, 1918 
Galveston Houst. @ North.—1st M -» $800,000, gold . 56 | 1900) ...... 5@\J. & J. New York, an. 1, 1930 
Genesee & a ing R&.—1st M., g., $500,000. K .. 16 | 1899 1,000 5 g. |A. & ON. Y., Knick. Trust Co. Apr. 1, 1929 
Gores @ Alabama—Ga. Caroling @ North’n—See |SEAB. |AIR LINE RY. 
Georgia Flor.é Alab.—1st M .“ba.c"| Text | 1901 1,000 550,000 5 g. |J. & J.\New York & Savannah.| July 1, 1951 
@eorgia Midl’d Ry.—1st M., Bes nasi 850,000, int. gu.} 98/1896 1,000; 1,650,000 3 g. |A. & O./N.Y.,J.P.Morgan &Co.| Apr. 1, 1946 
Georgia Pacifie—8ee SOUTHERN Ry. 
a Railroad @ Banking Oo.—Stock............ ieee 100 11 in ’03} Q.—J. |A ita; mail’d to N.Y.|July15,’04,2% 
mds , refunding, not tm ourrency..... o*| .... | 1897) 1,000 5 3. & J.\N. Y., Am. Ex. Nat. Bk.| Jan. i, 1 1922 
mds, not mortgage, currency............--- x --e- | 1880} 1,000 6 J. & J.|N.Y.,Am. eo Jan. 1910 
nds, not mort., cur., $200,000 are Sa of 87o-ar ---. |1882-7) 1,000 5&6 J. & J. ugusta; 6s in N Jan. 1, 1922 
& Southern 4 Fla. m. stock, pte | cane 100 | cepees a? afer! ea eee 
red. aft. June 1, 1905, $6: 3 B00! 5 p.c.| Text | .... 100 BS eee & Beale. BAO. AY. May 5,'04, ae 
2a uret. "gl ,084,000, 1,5 Per 08 Rania ceased RR pee 100 4 in 1903|M. & N. May, ’04 
1st mortgage gold, 000. VieHBa.........0°| 285 | 1895 | 1,000 5g. |J. & J.\Balt.M.T.&D.00.4N.Y. July’ 1, ig 
st consol. 1M, 0,000,000, gold.N......... 392 | 1902; 1,000 4g. \J. & J. do do July 1, 1952 
Equipment han $18, 000 due semi-annually..; .... | 1902; 1,000 414g |M. & 8.'/New York, Blair & Co.|Sept.’04,S8e 
isburg & Harrisbur . Mt. let mortgage....) .... | .... 1,000 5 A. & O. > office. | Apr. 1, 1898 
Gettysb’g & Harrisb’ Py mortg old issue...| .... | 1882| 1,000 6 A. & O.| Phila., P. & R. office. t. 1, 1912 
Consol. mortgage 5,000, gol he 35 | 1891 1,000 5 Various do do Oct. 1, 1926 
= * Ly Globe Northen let M., g., text.. 125 | 1894; 1,000 5 g. |M. & N. pa nap pat tog gt Nov. 1, 1924 
Gos. kertn—1et & 2d M. ($60, are ‘gas 12 |1888-9 500, &o 6 Various | N Bk OrOo,Goshen,N. 1928-29 
Seana jatchie—l1et M.,g, gu. p. £1.0n.0 13 | 1892; 1,000 5g. |\J. & D.|N. » Gd. Cent.8tation. June 1, 1942 
Gr. x. t Belding ¢ Saginaw—l1st mort., text, gold} 28 | 1899; 1,000 5 § M. & 8. Int'l Trust Co Mch. 1, 1924 
€ eee a c ik, $6,000, ees Pe 100 31n1903/A. & O.| Of., Gr. 'Baplds, 3 Mion 2 Ae oteat 
Tat ML , mostly 1. a caepema .-0*| 335 | 1891 | 1,000 Sigg. J. & JN. ¥.,W wd uly 1, 19 
lst mort., exten edi sold, quae. by Pa. RR..... o*| 335 | 1891) 1,000 4Jo¢.\J. & J. *y July 1, 1941 
Te leg SEE Minace- cacnaseevesesensencens o*| 387! 1896' 1.000 42. \/A. & O. Philadelphia Pa. Oct. 19386 





BOnpDs.—First mort. ro a@ sinking fund of1 fd ag c., but it is optional 
— holders to surrender their bonds if dra Western Div. 2ds 
pecial agreement are treated as income bond a? = 6,883,000 ‘719. 

x 4 bonds, $1,558,000 6s, owned b ac., 2,000 
semi-annually, Oct. 1904 to 1922. V. 76, p. 300; v. 77 
On June 30, 1903, there was due the Texas & New Or! > &. ae $2,- 
336,952. School fund claims, V. 64, p. 1137; V. 66, p. 471; V. 70, p. 686. 


EARNINGS.—7 mos., 2 1903-04..... Gross, $4,221,191; net, $611,311 
July 1 toJan.31. § 1902 03.....Gross, 4,014,019; net, 721,892 
Year 1902-03, gross, $6,850 862; net, incl. other ae, oe 1,- 


333; charges, $1,453,233; bal., def., 8881,900.—(V. 77, p 
Galveston Houston & Henderson RR. of 1882.—Owns 
from Galveston, Texas, to Houston, Texas, 50 mil 
ORGANIZATION.—The M. K. & T. and International & Great North, 
have had acme ro ogg A since December, 1895, red @ contract 


ening | for poonet +, morte age trustee of F sees) 00,000 yearly 
nterest on G. H. & H. bonds and an additional rental of 
Be met = annum for dividends or other purposes—see V. 61, B. 
1064; V. 3, p. 697. . & T. owns 4,9: 99 shares of G. H. & H. stoo 
—see V. 61, p. 10138. Stock, $1,000,000; par, $100. For year ending 

8, including 124,000 ‘or © as above, $375,- 


Dec. 31, 1902, gros: trackag: 
=, inst, , $178, 629; other income, $3,569; interest, $100,000; equip’t 
ta, $63, 732, balance, surplus, $18, 466. —(V. '65,D. 1114.) 
yo Houston & Northern Ry.—Owns from Magers: 
rb nm, Texas, to Galveston 53 miles. Successor May 1» 
1899 of Galveston La Porte & Houston Ry. , sold under foreclosure. 
Dapital stock is $500,000; issued $200, 


‘ot which a wy 4 
pao fic owns — together with all the bonds. V. 
ear ending Jun 1 » BTOBS ei ge were $1, yr 0-BA9; a a, 
508425, charges, $33, 303; Dal., sur., $311, £21. —(V. 76, p. 542.) 
Genesee & Reteot Jott gz RR.—Retsof, N. Y., to Pittevurg & Lehi 2 
a 11 miles; Retsof Jct. to Greigsville, 4 m.; branch, 2 m,; total, 
Stock, $500,000: par of shares, $100. Dividends from 4 1390, 
- on. 1902, incl., 5 p. 6, yearly; 1903, 8 p. c.; 1904, Apr., « 
1902-3, gross, $1 27, Hogs net, $89, 250;, int. and taxes, $27, 
dends (613%), 832,500 1 Pres’ E. 

















29, t and 4 Fuller, 

Scranton, Pa.; 8ec., HD. Fal er, "115 ‘Broadway, N.Y. —(V. 76, p. 1248,) 
George’s Creek & Cumberland.—See Apr., 1900, Supp. 
Georgetown & Western.—See Apr., 1900, Supp. (V. 75, p. 1354.) 
Georgia Florida & Alabama Ry.—Owns Cuthbert, Ga., to 

Tallahassee, Fla., 107 miles; in Uct N. 1903, extension was under con- 


struction from Cuthbert ae Columbus, 64 miles. In Apr., 
1904, the Carrabelle Tallahassee & Georgia RR., Tallahassee, Fla. ’ to 
Carrabelie, on the Guif of Mexico, 50 miles, was acquired, The C T. 


& G. baa q~y ~¥j $1, Py 000 stock and $500,000 6 per cent bonds 
due 1914, int. esa. y. 78, p. 1549; V. 78, p. 151; V. 75, p. 29. 
Stock, $350,000, ‘all caned g; par, $100. 
For year ending June 30, 1903, gross, $114, — net, $27,426; 
total deductions, $27,907; bal., def., $481. President, P. Willtams; 
Sec. and Treas., J. O. Hatch. Oftice, Savannah, Ga.—(V v.79.) 151) 
Georgia Midland Ky.—Owns road from Columbus to oh ten 
Ga., 98 miles. Leased from July 1, 1896, for 99 years to the Southern 
Railway Co. for $49,500 annual rental (being interest on the first mort- 
ee 6 bonds, etc.,) and $2,500 for Columbus terminal ry} Stock 
,000, owned by Southern Railway Co.--(V 64, D 
ceca Ratlroad.—Under this name are operated the ol leased 
from the Georgia KR. & Banking Co.—which see.—(V. 67, p. 1260.) 
Gooeme, Rallroad & Bankin Company.—Owns from 
= " to Atlanta, Ga., 171 miles; branches to Washington 
Athens 38 miles; Macon & Augusta RR. (proprietary road), Camak, 
Ge., to Macon, Ga., 74 miles; trackage, 4 miles; total, 307 miles. 
ORGANIZATION.—Owns also one-half the stock of the Western Railway 
of Alabama (the Central of Georgia Railway owning the other half), 
and a 47 per cent interest in the Atlanta & West Point (which see). 
Guarantees (jointly with Central RR. & B. Co. of Georgia) the $1,543,- 
000 first tt ie ge 4149 per cents of Western Railway of Alabama. 
= Apeil 1881, the railroad (307 miles) = its interest in the other 
companies were leased for 99 years to W. Wadley and 
sasccinten tor the Central of Georgia and he > Louisville & Nashville, at 
00,000 per year, but in April, 1899, the L. & N. was held to have ac- 
pe mee all rights under the lease; the Atlantic Coast Co. in July, 1899, 
RS ieee interest. V. 68, p. 722; V. 69, p. 385, 591; V. 70, p 125. 
31, 1892, the banking department was turned over to “ Georgia 
kailroad Bank, or majority [$198,200] of whose stock is owned. 
edt ig ’8 ’82. ’83t0’87. ’88. ’89to July, 1904. 
Since 1880, P. 91g 10% l0yearly 10% 11 p. o. yearly. 
EARNINGS.—307 miles, 2? 1903-4...Gross, $2, 259,655; net, $640,426 
uly 1 to May 31.—11 mos. § 1902-3...Gross, 2'143,4 41; ne’ 676, 436 
ailroad earns. for year et June 30, 1903, gross, e my 299; ‘net, 
esi, ,076; divs. received. $116,166; rental — RR. & B. Co. $600,- 
balance, sur., $199,242.—(V. 70, p. 1 
Georgia Southern & Florida ie ontiine Map pth ne Ru.)— 
Owns from Macon, Ga., Palatka. Fla.,285 miles; on Nov. 1, 1902, 
purchased Atl. V. & W Ry., Valdosta, Ga., to Jacksonville, Fla., 107 
mnilea; total, 392 miles. Also owns one-eighth vf stock of Jackson- 
ville Terminal Co. V. 77, p. 62>. 
HisTtory.—A reorganization of the Pomuie, Ls & F. Rawroad. sold ip 
foreclosure April 2,’95. (Per plan in V. vy te ; see also V. 59, p. 551. 
Macon & Birmingham Ry., La Grange to Macon, Ga., 105 m., is owned 


. Ct. 





by same interests, but operated independently. V. 78, p. 702. {n Apr.» 
1904, a one-half interest in the Hawkinsvllle & Florida Southern yo 
Worth to Hawkinsville, Fla., 44 miles, with branch from Davisville 
Isaacs, 11 miles, was purch V. 78, p. 1781. 

DIVIDENDS.—On let pref.,‘96, 4p.c.; ’97 to May, 1904, 5p. o. yearly: 
On 24 pf. in ’97, 2 p. o.; 98, 3; *99, 3; 1900 to May, 1904, 4 p.o. yearly- 

Bonps.—Abstract of lst mortgage of 1895 was in V. 61, p. 429. The 
mo: 6 is for $4,000, and covers road from Macon, Ga., to be .5 
ka, Fia., 285 miles, and — also that the $684,000 first — 
stock shall be A lien thereon second only to the bonds an — 
The unissued firsts are reserved for old claims, improvements, 6 

The first consol. 4s of 1902 are for the authorized amount a $10,- 
000,000; of which $4,684,000 are issuable to retire the $4,000,000 
fives and $684,000 first preferred om. and $3,316,000 are reserved 
for future requirements. V. 75, p. 9 

LATEST EARN’GS.- 11 mos., $i sone-4. ‘Greee, $1,559,393; net, $392,168 

July 1 to May 31. 902-3.Gross, 1 494,728; net, 376,513 

ANNUAL REPORT.—Fiscal year ends June 30. port for 1902-03 
was in V.77, p. 626, qhowins green, © $1, — 191; be P $400,789 ; other 
eoome $14,792; interest on bonds, eto., 683; div. on pref. stock, 

560. Pres., Samuel Spencer, N. Y.—( en Dp. 702, 1781.) 
vgattreburg & Harrisburg RR.—Carlisle to Ge oe, Pa., 31 


Round Top, Pa.,3 miles. Tne Reading Company owns 
$540, 700 of the $600,000 eee stock, ees ee of which de deposited 
as pet security for its ows ortaage of 896. Re, 5s of 
1891 were guaranteed by Phila. & RR. fore ened 60. 

9 hinge 4 ot 8t 000 & Northern BR 
hey 000,000, of which 
$1,1 1314. Par, $100. The bonds, limited to 

r 4 000, "WT, p i oa itanding), are guaranteed, preage $15, in- 

rest, by South Pacific Co. V. 69, p. 27; guaranty in V. 68, p. 232. 

DIvIDEND.—Dividend, 1901, 4 p. 6.; 1902, Jan., 4 p. o.; none since. 

EARNINGS—7 mos., { 1988 1903 04........Gross, $235, 533; net, $131, 401 

July 1 to Jan. 31. -O3 . Gross, 179,385; —, 325 

Year ending June 30, 1903. in V. 77, p. 449, viz.: ‘. Gross 336,b28; 
net, $185,745, interest, $75 5,700; Dalanes. surplus, $ Dts. 5. Seo. 

C. Laird, Los Angeles, Cal.;’ N. T. Smith, San y ~~ Cale _ 
(V. 75, p. 340; V. 77, p. 449.) 

Gouverneur « Oswe echt RR.—Owns from Souscupeme to 
Edwards, N. Y., 13 miles. k, $350,000, all owned by N. Y. Cent. 
—which tat. the a aw See V. 55, p. 810 and V. 56, p. 501. 

oat rand Rapids Belding & Saginaw K&#.—Freeport to Beld- 

.Mich.,2% mile. Mortgage is for $260,000 on 28 miles and$9,000 pee 
- ® for additional construction. for 30 years, from Jan. 1 
1900, to Pere Marquette RR. (which owns all the capital stock) rental 
covering interest.—(V. 70, p. 39.) 

Grand Rapids & Indiana Ry.—(See M ty 8 fe nggeonte RR. 4 
—Owns from Fort Wayne, Ind., to ackinew O ais Manis 
Branch, 19; other branches, 44 miles; total yt- hy nih ‘miles; ‘operates 
the following roads but has not assumed the old company’s leases 
thereof: Cincinnati Richmond & Fort Wayne RR., 86 m.; Traverse City 
RR. (nearly all the stock and all tle ha doh bonds owned), 26 miles; 
Muskegon Grand Rapids & Indiana RR., 41 wiles; trackage, 7 toiles. 
The Traverse City Leelanau & Manistique RR, Traverse City to North- 
port, Mich., 30 miles, completed July, 1903, is to be operated for ite 
net earnings on fulfillment of certain conditions. See V. 74, p. 777; 
V 76. p. 811; V. 78, p. 1444. 

HIsTorY. —Successor Aug. 1, 1896, of Grand Ragtte & Inde 

ail d under d mortgage per plan in V. 63, p.1 
o—- of which .- rts Company is i 








, for 


STOCK.—Stock, $6,000 


posed to own all or nearly all V. 74,p. 9 
DIVIDENDSs.—Dividend, 1 . ,Apr., 1900; Py se 2 p. 6; 1902 to 
Apr., 1904, both inclusive, p. ’e. yearly (A. & O.) 


Bonpbs.—The first mortgage bonds vw hedby at 41g per cent are en- 


dorsed with the guaranty of the Pennsylvania RR. Co. to purchase the 
coupons as they mature, and the bond itself at maturity. ey, have no 
lien on land nt. See V. 56, p. 649; V. Go, p. 1193. Rol 


guarant; 
the 2ds $3,687,000 were owned ooned San. 1, 1904, by Penn. RR. 
—— tee oe $150,000. 
—Report for 1903 wasin V. 78, p. 1444. In 1903 carried 2 
238. "082 cone | ng si of which 45 p.o. was umber, etc.,and 14 p.c. oat 
g Dee.31. 1903. 1902, 1901 1900. 


430 430 430 430 
me 83, 401,654 $3,196,738 $2,871,782 $2,661,433 
Netoverexp’s & taxes 698, 833 784,470 700, "713 585, "316 
Interest charge for 1903, $391,085; oth, income, $131,592; dividend, 
(3 p. o.), $173,730; bal., surp., $2,425. 5.—(V. 73, p. 1392, 1444.) 
Grand pram 5 my. of Canada,.—Quebe , Can.. via Montreal, to 
Chicago, M11; rtiand, Buffalo, Detroit, Toledo, ete.: 
—t_, Ati RE routep SEPARATELY. 
ajority Stock Owned. 
ates Contra Vermont 
| Grand Ly om 3 Western 7.... 
Entiri 








Lines owned 





ly owned— 
St. Lawrence. 


Atlantic Port- owned. 
land, Me., to Island Pond, M.. +» 150 Detroit. yaad a & Milf..... 188 
Buffalo & Lake Huron............+. 162} To S. Sag. & Muskegon......... Orn | 
Cincin. Sag. & MackinawT... . 68) Jointly owned 
OERSP TREB.c cccccscccccesces cccccce 215 | Detroit "s Toledo Shore Line..... __ 5 
— Total O04 ..00ccccccsceseseccoans 4777 
Total in earnings............++. 8,536| See separate statement this Co, 
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350 RAILW AY STOCKS AND BONDS. [ VoL. LXxrx. 
Bonds—Prine- 
RAILROADS. | eae Date | Size, or| 4 mount INTEREST OR DIVIDENDS. When 
For explanation of column headings, &c., see notes| of of Par Outstanding Rate per| When |Where ae, and by! Stocks— 
on first page of tables. Road.) Bonds; Value. Cen’ Payable om. Dividend. 

Grand Rapids Kalkaska @ 8. E.—See PERE MaRQu ETTE. 

Grand Trunk Ry,.—Consol. stock, 223,318, ave... ---- | 1882 | £100 |222,475,985) ...... | ..... —ee None ever Be 
4p. o. guar. stock, non-cum., 216,000,000. . wool ence | eee) 2a 6,51 9,172 4in 1903/A. & O.|\Check from Co.’s office. |Mar 23,'04 
1st pre reference 5 per cent stock, £3,420,000.....| .... | 1873-4; £100 3,420,000 5 in 1903|/A. & O.) do do Mar.23 '04,2 
2d preference stock, 22,530,000. ................- | wee. (1873-4) £100 2,530,000 |5 in 1903 'A. & O.) do do Mar.23,’04 "21g 
3d preference 4 ver “eent stock, 27,168,055....) | 2100 7,168,055 |See text Yearly. } do do Mar.23, 04), 2% 
Debenture stock, £4,270,575.........-.---.-.-- is, 512 | 1874} 2100 »270,3 5 |J.&eJ. 14! ( rredeemable 
Consol. debenture stock (col. trust), cum...... | 1874; 2£100| 15,134,731 4 | Q—J. | | Irredeemable 
2d equipment M. (subject to 1st M. in trust) ..c | 1869 | 2100 378, 6 J. & J. July. 1, 1919 
Great Western perpetual debenture stock. ..... 6} 83619) Var. 100 2,723,080 5 F. & A.! Glyn, Mills, Currie Irredeemable 
Northern Ry., 3d preference A & B bonds..... © 4 490% 1868 ...... 15, 6 A. & O. | Co., London. Irredeemable 

Debenture stock, 4p. c., perpetual, 2425,850. BEE) coccce 347,990 | 4 F. & A.) | | Irredeemable 
Midlandof Canada lst M., sectional, 2525 ,000. © 455 1878; £100 26,200 5 M. & N.) | May 1, 1908 

Consol 1st M., 23,164, | RP oipeney © 1882; 2100 1,016,500 | 5 J. & J.) ) Jan. = 1912 
Wellington Grey & Bruce 1st M., 2532,000..... © 168% 1874; £100 83,200 | Varies. |J. & J./Jan.,’93, cp.pd.Jan.,"04 Not fixed. 

Grand Trunk Wes’n—Northwest Gr. Tr., 1st mort 66 | 1880| #500 563,000 6 J. & J.\N. Y., Nat. Bk. of Com.| Jan. 1, 1910 
lst M., $15,000,000, int. guar., g. Pecan.) & 8. Pisses 1900; 2100) 14,437,000 4g. \J. & J.| London or New York. July 1, 1950 
24 iM.» income, g., $1,500 rm red. (text)....Col ‘| 3265 | 1900} $500 ,500, Up toss July. . 0. paid 1902-03. | July 1, 1950 

@t. Northern—S8twc k, $125,000 oo cash nee $100 |124,139,250 |7 in 1903 —F. -Oftice, 32 Nassaust. [Ane 3. 26 1% 
Bt. Paul Minn. & Man. —Stock, orig. $20,000 (000. erg pee 100 e448, 6 | O.—F. do ug.1 1,04; lig 
8t. P.M. & M.2d (now 1st M.)g. does not cov. I’ds)o* 624 | 1879) 1,000 7,173, 6g. |A. & O.|\New York and London. “OK ‘ 1909 

— a BOS Ties Mi cccccccccees Ce.c* 2 rH ieee 1.008 as’eas'aee : g. Im $ —% N. Yes 32 —— Bt. x i, 1933 
Jonso or . A 344, g. |J. i Oy) oO y 1, 
$50,600,000 ¢ (now 1st M. on lands) gold.Ce § 3°82 | 1883 t'ooo | 191204000; dieg.\S. & J. do do July 1, 1938 
Montana Exten. lst M. (925, 000 p. m.),g.Ce.c*ar) 420/ 1887)| 1,000 a10,185,000 4g. \J. & D. do do June . 1937 
Pacific Extension M. 26 000,000, old Ce..o*&r| 819 | 1890 |2100 &c b&3,000,000 4g. \J. & J.|N.Y.&Lon.,BaringBros| July 1, 1940 
C.B.&Q.c’L tr.M.g.(su.to cane af.Ja.’ ‘atlOnyS. o&r .... | 1901 |$1000&%c 215,207,000 4g. 7 New York, ete. July 1, 19291 
a loan (represented by ctfs. of participat.)) ... | 1903 | 8& 2 | 21,500,000 5 J. & D. hones, Boston & N. Y.| Dec. 1, 1905 
n.RR. 1st M., mye yO te 58).€e.0"| 3|1882)| 1,000 $2,800,000 5&6¢.\J. & J.| N. Y., 32 Nassau 8t. | July 1, 1922 
East of Minn. ist M. (i 5 ,gu.Ce.c*&r 72) 1888 1,000&0) 4,700,000 5 g. |A. & O./N.Y. 32'Nas. ; Bos.,Lee,H — 1, 1908 
No. Div. mort., $15, 000,000", pr ” oar. Wie.c*ar 299 | 1898 |1,000&c| 45,000,000 4g. |A. & O. do 28-1948. 
Mont. Cen. 1st M., ¢.($6,000, 000 are 6s)gzu.Ce.ckr' 260 ' 1887 '1,.000&c' 10,000,000 5&6¢.'J. & J.’ N. y °32 Nassau St. | July 1, 1937 














a $11, 502, 000 additional pledged for Pac. Extension bonds. 


ec All except $448,600 owned. 


3,000,100 additional held by Gt. North’n 


d Subj. to call aft. ‘april, aro28. { Coupon bonds J. & J.; reg., Q.-5 











of which 22 ,000, 000 deposited a8 CO rllat. for 2-year loan, due Dec., 1905. 


sot ferry, Grand Haven, Mich., to Milwaukee, Wis., opened Sept. 15, 


ORGANIZATION.—A consolidation, in Aug., 1882. 
In Oct., 1903, the Grand Trunk Pacific Ry., controlled by the same 
interests, ‘withig45, ,000 authorized stock, of which the $25,000,000 


common is to be owned by the Grand Trunk Railway, was pro- 
posing to extend the company’s line about 3,200 miles to the Pacific 
coast, the Pacific terminus to be Port Simpson, 350 miles north 
of Vancouver. The Canadian Government will construct the 
portion of the proposed line from Moncton, New Brunswick, 
on -e Ratepestontas Ry., to Winnipeg, via Quebec, about 1,475 miles, 
and lease it for fifty years to the irand Trunk Lig ‘guarantes. 
ing part of the bonds on the ma of the line from Winnipe 
woneey tobe ls built by Sescugey. Vv: . 77, p. 88, 146, 250, 400, 1333, 
, D. 

bi * me Roledo Ot St. Louis & Western Ry. and the Grand Trunk Western 
By. jointly guarantee $2,000,000 4 per cents of Detroit & Toledo Shore 

ne RR., which see above. V. 75, p. 1354; bf 76, P. 653. 

S8Tock, Etc.—The authorized capital on Dec. 31, 1903, was £46, 
436,364 stock (241,613,211 issued and 24,823,153 unissued), advances 
from the Canadian Government in aid of construction amount to 


423,111,500. Perpetual consolidated 4 per cent debenture stock; 
authorized Act of 1882 and later Acts, has been issued from 
time to time to acquire securities of companies consolidated and con- 


Dec. 31, ae to 215, .“y i and bearing an 


trolled, amountin mn an- 
§ 1903, Kee yy 


nual interest of $305,389. 71, p. 84.  Aug., 190: 

authorized increase of 4 p- % guaranteed te 

410,000,000; of the new stock, £750,000 was subsortbed te Oct, 

¥ 78, -— so ,000 in May, 1964; V. 76, p. 382,972; V. 77, p. 950; 
D 


DIVIDENDS since 1893: Guar., 4% stock—1894-97, nil; Oct., 98, 2%: 
1899, to Apr., 1904, 4% yearly. On Ist pref.: For 1898, 3 3 p.c; for 
1899 and since, 5 p. c. yearly (paid semi-an.) 


On 2d pref.: For 1899, 3% p. c.; for 1900,3 p.c.; for 1901, 4 p. re 
for 1902 and since, 5 p. . yearly’ (paid semi-an. ). On 3d ref., 1 x 
for 1902, the first since May, 1884; in 1904, Mar., 2 p. c. "76, p. 82. 


Gross , $25, hy ged net, $6,845,689 
- Gross, 24,717,332; pet, 7,331,172 


EARNINGS 11 mos., 


10504.-.. 
July 1 to May 31. *$ 190 





REPORT.—Statement ft, 1908 was in V. 78 Pa 1271. 

Years ending Dec. 31 1903. 1902. 1901. 
Gross earnings............... -£5,916,548 £5,189,079 2£4,857,599 
Transportation expenses..... "209, 115 3, *578, 433 3,301,765 

BD GORENG... cccccecesnces 21 "707,433 21,610,646 21,555,833 
Total net income.... 21,891,170 £1,811,658  £1,736,651 
 tiktansenadenbenacengaan 155,206 155,206 155,218 
Interest on b'ds and deb. stk. 1.065 690 1,066,152 1,072,498 
Advances to controlled roads 13,901 -76 
Dividend on guar. stock ....(4%) 214,160 (4%) 208,792 (4%)208,791 
Do on Ist pref. stock.. 2 ) 170,842 (5%)170,840 (5 )170,840 
Do on 2d pref. stock.. ) 126,420 (5%)126,420 (4%)101,136 
Do on 3d pref. stock. . 28} 143,293 (1%) 71,649 “sn 
ee def. 21,339 def. 24,167 sur. 25,667 


President, Sir O. Rivers Wilson, London; Second Vice-President and 
General Manager, Chas. M. Hays. —(V. 78, p. 1962; V. 79, p. 269.) 

Grand Trunk Western Ry.—Owns from Port Huron, Mich., to 
Chic. & West. Ind. RR., 330 miles, and p5,000,000, ll ow & West. In- 
diana, 5 miles; total, 335 wiles, Stock, Ne all owned by Grand 
Trunk. A reorganization per yap. 69, Dp. 8 954; V. 0% p. 28) of the 
Chicago & Grand Trunk Ry., sold in forecl 1, 1900. 

Bonps.—The Grand Trunk enesnditionally @ pte tA, the interest 
on the new 4s. Of the 4s, $563,000 are reserved for Northw. Grand 
Trunk 6s. The new incomes are subject to call at 85 and any interest 
then due, within the first 10 years. Int. on incomes, 1% oy on July 
coupons in 1902 and 1903. Jointly with Toledo St. Louis & 5 wena 
guarantees Detroit & Toledo Shore Line bonds. V. 76, p. 6 

EARNINGS—11 mos. tes Gross, #4,913, 140; ay $e09, 379 

July 1 to May 31. 1902-3 . Gross, 4,654,524; net, 642,374 

For 6 mos. games Dec. 31, 1903, net, #399, 618; charges, $403, 952; 
bal., def , $4,33 

Year ending Fone 30, 1903, gross, $5,113,223; net, $721,888; charges, 
$704,307; int. on incomes (1 p. ©.), $15,000; bal., eur., $2,581. (V. 76, 
p. 635; V. 78, p. 1446.) 

Great Northern Ry.—(See Maps.)—In Feb., 1890, leased the 
St. Paul Minneapolis & Manitoba for years, assuming its funded 
debt and guaranteeing 6 p.c. per annum in gold on its $20, 000 stock. 
In 1903 only $450,600 of Manitoba stock had not been ‘exchanged ry 
Gt. No. stock.—(V. 68, p. 129; V. 67, p. 1356; V. 67, p. 370, 788, 842. 

The Northern Securities Co. (which see below) formed in November, 
1901, and owning $118,124,200 Great Northern stock [having given 
in exchange ne Securities Co. stock 100 share), also nearly 
all of the stock of the Northern Pacific, was, in March, 1904, ad. 
j udged an illegal combination by the U_ 8. Supreme Court and ordered 
to liquidate. See V. 78, p. 1.23, 1393, 1447, 1498; V. 79, p. 213. 

ln 1901 stockholders subscribed at par to $25,000,000 new stock, 
raising total issue to $125,000,000 ($20 per share to be credited on 
account for advances to 8t. Paul Minn. & Manitoba Ry.), the proceeds 
to acquire 500 miles of additional road and control of Great Northern 
Steamship Co.--V. 72, p. 580; V. 73, p. 184, 903. See below. As to 
earlier stock issues, see SUPPLE MENT of J aly, 1902. 





| Owned, unbonded— 

| Seattle & Montana RR.— 
Seattle to Westminster..... 

——— to Rockport, 


Lines leasea and + 
8t. Paul Minn. & Ry., 

8t. Paul to Lowell, Wash. a :790 
Branches in Minnesota, the | 





Dakotas and Montana...... 2,012 | WEE. - cencecasoteene . 
Eastern Ry. of Minneso ta— — 
Fosston to Cass Lake...... 60 Total operated directly...4,828 
Hinckley to Duluth......... 72| Stock owne per. separately— 
Hinckley to Fridley....... - _65/| Willmar & Sioux Falls— 
New Dul. to Cass Lake.... 140 Willmar to ls we . ee 205 
Missis., Minn., to Hibbing 49 Garretson, 8. 
Brook Pk. Coon Creek City,Ia.,and OiNett. Neb 228 
POBBis DB cc cccceccttcncee 96 | Duluth Watertown & P: 
Park Rap ae Lake Ry. Watertown to Huron, — 
Park ids to Cass La “i 49 Minneapolis Un. Ry., ete... 8 
Dakota & Great Northern Ry.— Montana Central— 
Lakotato Edmore,N.D.,etc. 40)! Great Falls to Butte, etc... 260 
{Duluth Terminal Ry. .... 2 | Spokane Falls & Northern... 203 
Duluth Sup. & West. Term. 5 ashington & Gt. Nor. Ry.— 
Montana & Great Nor Ry.— Marcus, Wash., to — 
(V. 73, p. 904, 184.) eto. (V. 73, p. 904, 1 : 69 
—— Mont., to Gate- Vancouver Victoria & ast 
sit ms x wraitinlieeinicaaiaae 51 ern Ky. & Navigation— 
at Falls, Mont., to Sweet Rideau, B. C., to Carson, 
Cn . nied am easenniie 134 Bs ig CBR ices cecssaccsceses 17 
Crows’ Nest Southern Ry.— a 
Intern. Boundary to Mor- Total road July, 1903....5,888 
rissey, B. O.........--. ... 48|2@ and 3d track and sidings.1,274 


During 1903-04 134 miles of extensions will be completed (146 
miles being opened Jan., 1904,) and on June 30, 1903, 181 miles addi- 
tional were projected. 

LaNps.—Sales for year 1902-03 were 23,856 acres for $241,- 
098 and 992 cows 5 a for $20,002. Then et amount due on land con- 
my oy June 30, was $2,766, ma lands unsold, 793,598 acres, 

be reduced ent 680.000 000 acres by a final adjustment with U. 8. 


“ean lis & St. Cloud twas 425,664 acres; unsold July 1, 
1903, 19,641 acres; sales in 1902-03 were 3,698 acres, for $19,883. 
DIVIDENDS, te oer (inclus.),"97 ’98 ’99 ’00 ’01 ’'02’03 1904 
Gt. North. 5 p. o. yearly. flag 64% 7 #=%FT 7 +7 *7~«OéBelow 


In 1901, Feb., 1% p. c., ry and Aug. (pending liquidation of North- 
ern Securities Go) 1% p. ;each “to those lawfully entitled to re- 
ceive the same.” V. 78 p. 1781; V. 79, p. 213, 270. 

Also in 1898 50 p.c. in Seattle & Mont. stock, which was then ex- 
changed for 40 p.c. in Gt. Nor. pf. V.66,p. 1044, 1188; V. 74, p. 829. 

Bonps.—S8t. P, Min. & Man. consol. mort. of 1883 is for $50,000,000, of 
which bonds are reserved to pay prior liens. It is a first 
the land grant and on 670 miles of railwa, 
second lien on the remaining 1,873 miles in nnesota and the Dako- 
tas,the prior liens on which average only $7,300 per mile. V. 64, 
p. 518. Montana Extension mortgage is for = 600, for extensions 
and for second track. Abstract V. 45, p. 342 

Pacific extension mort.26,000,000 provides for bonds at 26,000 
mile in Montana and &7, 060 per mile west of Montana; £3,000, 
of this issue, in addition to those given in the table above, were released 
. on payment of collateral trust bonds Sept. 1, 1898. V. 66, p. 1044, 

1188. See abstract of mortgage, V. 52, p. 82. 

In 1901 the Great Northern and Northern Pacific a°aerse 
€03,500 of the Chicago eee & bf RR. $111,142, 300% —_ 
in exchange for their joint “——— per cent gold bonds, secu 


by the deposit of the stock in trust, on basis of $2V0 in bonds for 
each $100 stock. —¢ circular, V. 72, p. 871, 1034, 1135, and applica- 
tion to list. V. 73, p. 294, 903. 


Eastern Railway of Minnesota.—First mort. covers road, ote, 
terminals and elevators. The Northern Div. $15,000,000 mi 
of 1898 provides for extension built m Fosston, 
to the h of lake navigation at Duluth, and also for future require- 
ments, including the retirement of the $4, 700, OvOlst5s at maturity. 
They are . -— ve 105 on three months’ notice after Apr. 1, 1928. 
—V. 66, ma Central bonds cover several roads. (Bee adv. 
CHRON. 1391.) ) The Manitoba guarantees these owt and 
Great RB assumes guaranty. See form of latter, V. 74, 7 

The Willmar @ Sioux Falls bonds are undorsed with joint an mane 


| eemeeen of the Manitoba and Great Northern sompan’es. her 
ssues may be made at $17,500 p. m. for additional road. V. 56, p. 247. 
Minneapolis Western first mortgage is for $1,000,000. v. 60, > 835. 


The 21,500,000 two-year a due Dec. 1, 1905, is secured 
by deposit of £2,000,000 St. Paul Mian & Manitoba Pacific extension 
sterling 4s. The "certificates of pee a by the bankers are 
in denomination of 2200, or $972 each V. 77, p. 

GENERAL FINANCES.— In 1901-02 (10 months) onl $8C60,000 


(5 per cent); in 1900-01, $1,920,000 (12 r cent) in dividends 
on a Ry. of Minn stock; in 1902-03 on Montana Central stock, 
$250,000 (5 p. c.), and on Wilimar & Sioux Falis stock, $280, To- 


tal funded debt per mile of main track (4,751 miles) in the hands of 
the public, $20,456. V.77,p 978. Train load 1902-03, — ee 

EaRNINGS.—Great North’n system (incl. St. P. M. & M., East. of Minn, 
and Montana Central) July 1 to June 30, i904, 12 months, $10,962, 197, 
against $41,679,101 in 1902-3. 
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exp ee - oer? | at | elo aotenting Rate Per| When |Where Payable, and bY 
For lanation of column headings, &c.,see notes; 0. 0 ‘ar um ‘er en ere Payable, an 
on first page of tables. 4 Road.) Bonds) Value. Cent. ayable Whom. Dividend. 
Great Northern—( Ooncluded)— z 
Willmar & Si’x Pls lst M.,g.,gu.p.&i,(end) Ce. ~~ 205 | 1888 | 1,000 3,646,000 5 g. \J. & D.|N. Y., 32 NaseauStreet.| Jane 1, 1938 
ye ny ee Western lst mort., gold, guar heasd 2/1891; 1,000 000 5g. J. & J. N.Y.&Lo Lon., BaringBros; July 1, 1911 
Pa, moro & West. car trusts, assumed.. ess | cons | sosans Ma | senses 1. dégec_ 1.  _ceeeebeaen To Fep. 1,1906 
of Oanada—l1st M., g.,8.f., text.Ce. o“| 177| 1900! 1,000 4,002,000 5 g. J. & J.\July, 04, coup. not pd.| Jan. 1, 19 
ant Tee & Post. M., $300, o (vs 71, p. 698)| ....| 1900; 1,000 8,000 5 J. & J. In default. 1951 
en! “rj bonds, due semi-annually -...-..... ons ant 1,000 274,000 6 J. & J.\|N. Y., Central Trust Oo. To 1906 
Western RR.—Stock. Bee | CBE. <ccceee PO epee 100 2, ,000 \4 Feb.’04; Feb. (N.Y. office, 40 Wall. St.| Feb. 1, ’04, 4 
ig LA, Class A, incomes, text, non-cum..c*| .... | 1896; 1,000 600,000 |4 Feb.’04| Feb. , do ‘eb. 1, '04, 4 
B, incomes, after stock, non-cum....... o*| .... | 1896 1,000 7,000,000 | ..... o 1. wsgee .. | «peienne 
Greene RR. "(N. Ba PPE. cncncecantabessnctegsoress ee Pr 100 200,00 6 J. & D.|D.L. W.off.26 Exch. Pl. |June,1904, 
oe é& Johnsonville—1st M , $500,000, g.S.c&r. 22 1904, 1,000 400,000 4g. J. & J.|N. Y., Stand Trust Co,| Jan 1, 1 
. 2 Q. —let M. i 006, &§ ™ —- . = ---- | 1899 1,000 9,350, 6g. \J. & J.IN Y.. v8 yo &Lon. 1 
Gulf Beaumont # K.0 tM. , $10. z.A 62 189; 500 749,500 6g. |F. & A. N. 5 Nassau St. | Aug. 1, 1913 
moet 7 {200 per mitegst76,000 are ne 66) AB. Pr 62 | 1893 | 500 750,000 5 &6g. |F. & A. do uy Pa a 
Gul Bk aps 1. gu.,end. AB. text.c | 1900 | 1,000 781,000 5g. J. & J. ao do 
Gulf @ Ship Shane” “Ste 5,000,000 authorized.| .... | .....- 100 000 4 Q.—J. Buffalo, N. Y. 15 a 
1st ref. and terminal M., g N.......-.--.-..-.- o*ar | 1902 |1,000&0) .000 52. J. & J.|N. Y., Fisk & Robinson|*! 
> ancock é Valumei—See. i RANGE RR. P | 1d 5s of 1/896 rem|ain outstanding. 
lannibal @ St. Joseph—See Chicago Burlington 
Harriman ¢@ Northeastern —1et M., gold, ~ 100 &c a J. & J.|N. Y., Central Trust Co.| Jan. 1, 1916 
arrisb. Portsm’th Mi. Joy é Lane. 0 719in'04\J. & J.|Phila., Company’s Office; July 11,’04, 4 
1st mort, (ext’d in 1883), guar.p.&1 Pa. 500 &o 4 wae do do July 1, 1913 
ford & Oonnecticut Wi ae a Se) ames 100 2 F &A.31 Hartford. Feb. 29,’04,1 
lst mortgage, extended in gold in 1903.. 1,000 4lgg.\J. & J. do July 1, 192 
Henderson B’dge Oo.—\st M., g., d’wn at 105.Ge.c*| .... | 1881 1,000 6 g. |M. & 8.) N. Y., 120 Broadway. | Sept. 1, 1931 
Hibernia Mine RR.—Stock.........22.-c000---2---0- a! sae 100 6 A. & O.| See CentralofN.J. |Apr.10,’04, 
by ow sy Ae Valle eae. “~ vA g-- ,000,000 ious | <bte 100 1904|J. & J.|N.Y.,J.P. Morgan & Co |July 18,'04,1 
Btock els, 000,000 4 p. ¢. non-cum ........ Se 100 1904/3. & J. do do July 18,’ 
Shani ooking Valley Ist mort gold... “76 1867 [500 &o 4g.|A.& 0 do do Oct. 1, 1 
Col. & Toledo lst M. page ty. albri eeu 118 | 1875) 1, 7 F. & A. do do Aug. 1, 1905 
Ohio & West. Va. lst M fogen Oa to Pomeroy) 85 | 1880 | 1 ‘000 7 M. & N. do do May 1, 1910 
Ist consol. mort.. $20,000.000, gold.Ce.........- | $46 | 1899 |1,000&0 4igg.'J. & J. do do July 1, 1999 
ANNUAL REPORT.—Report for 1902-03 was given at length in V. 77’ REPORT for year ending Dec. #8308 1903, in ¥, MS a p. = showed: 
p. 821, 946, 974. See also editorial, p. 930. Freight. P Pr. lazes, etc. Bal. eu 
1903.. See a8 $146,070 579.5 594 #228, 432 $15, 143 #205, 289 
(1) OPERATIONS GREAT NORTHERN SYSTEM PROPER. 1902...... 128,214 502,354 165,980 16,457 149, "523 
000 


Year end. June 30. is. 3 ae 
oe si 8D, 3647 $36,032,256 $28, ONOr 690 


Gross 6 Pi cncsas 
Net earnings............. 9 234. 692 $17,003, 398 $11, 537,628 
P. o. of exp. and taxes si 59°30 





(2) GREAT ei ~fagea ow 





























Year ending June 30. 1901. 
Net earns. St. P. M. & Man.. hts 261, Si74 $13, 368. 98 $8,026,871 
nterest on bonds owned.. 396 37 1 "380.635 395, 
Dividends on stocks owned.. 850,267 1,419,960 3,126,504 
Profit on Treas. secur. sold . 74,034 363,177 37 554 
Rentals of | OS 114,385 176,484 172,752 

ills receivable................ 491 f x 

General int. & other income.. 402,424 474,141 212,845 
Total receipts............. “a 801,346 $16,085,456 $12, are 088 
Paid rental 8t. P.M. & M $3,992, "737 $3,742,546 $3,687,656 
Great Northern dividends. mrcty 673, 973 (7)8,225, 920 (7)6, $o7, 369 
Renewal, etc., funds.......... 3,000,000 SROGGOO ss ccccdcccese 
DRG cconcccosessccess sone sr.$4,134,636 ulate sr.$1,689,063 
(S) OPERATIONS OF WHOLE SYSTEM. 
Year end. June 30,’03. Gross. Net. Oth. ine. Tot.net ine. 


Great Northern Ry...$36,960, "743 $17,961,874 ener x 971 $19, mot y 845 
Montana Central Ry. 2,222,4 777, 1660 35,343 3,003 


From bal. "oat Seeaty deb.““A,” 4%, $24,000; com.stock, “4%, $100, 

DrrecTons.—8.8. Paumer, Pres.; Mark T. Cox, Seo. and Treas., 40 Wall 
8t.; C. Ledyard Blair, J. A. Jordan, W. J. Hunt.—(v. 78, p. 1270.) 

Saoene RR.—Owns road from Chenango Forks to Greene, N. Y., 
8 mil Leased to Delaware Lack. & W. for term of Gomes for 6 p. 6. 
on seoak. Capital stock, $200,000; par, $10U. The $200,000 7 p. 6, 
bonds which matured Dec. 1, 1902, are held in the D.L.& W. tre treasury. 

Greenwich & Johnsonville RR.—Owpns from Schuylerville to 
Johnsonvilie, 22 miles, including extension from Greenwich to Schuy- 
lerville, 74s miles, completed in 1904. Stock. $150,000. Bonds, see 
table above. For year ending June 30, 1903, groxs, #%55,687; net, 

22,073; other income, $1,119; ag $i ,493; dividend (5 p. o. )» S 

; bal., sur., $14,199 President, I . C. Blandy; Auditor, J. H. M 

Daniels, all of Greenwich, N. Y.- (V. 78, p. 342, 1781.) 

Guatemala Northern Ry.—V. 76, p. 265; V. 78, e 988, 1497. 
Guayaquil & Quito By.—(31-foot fuse. )— Projected from 
Guayaquil to Quito, Ecuador, about 290 miles, with tee branches. 
Of this, 115 miles ‘trom Guayaquil to Guamote, are in overation. 
In 1904 the Ecuadorian Association having forfeited ite contract,the 

railway co. itself was proceeding with construction. V. 78, p. 702. 
Stock authorized, common, $7,032,000; preferred, 7 per cent, oum., 
. The bonds are guaranteed, principal and interest, by the 
vernment of Ecu uador, secured @ first lien on all the Customs 
duties of the latter, it receiving in consideration 49 p. o. of the common 
stock. Interest in London is noe. at Glyn, ills, Currie & Co. 
All the bonds are purchasable for a sink fand of 1 p.c. mang - 

in —— $1,014,000 (of which $550, 008 are now outstandin 
call at par for a special sinking fund. President, 8 








Will. &Sioux FallsRy 1,501, 3380 462,422 6,405 th 427 
Dul. Water.&Pac.Ry 101,067 32,736 145 $2,882 

Tot. Ry. sys. proper$40, 785, 647 $19,234, 992 $1, 287, 864 20,522,557 
Spok. Falls & Nor. Sys. $98 $248,915 $18.04 ° $266,963 

inneapolis Union.. 268° 130 208,222 97768 215,990 
Minneapolis Western. 62,439 25,190 5,190 30/3 80 
Duluth Terminal...... 36,142 WP xacsaneana 13,500 





Tot. for thesystem.$42,137,690 819,728,519 $1,320,870 $21,049,390 

From this last result Lap 390) were paid the total interest sharge 
of all the companies, and anteed dividends on St. Paul Minne- 
apolis & Manitob: ba stock, not owned, a total of $4,948,617 ana divi- 
dends of $8,673,973 on the stock of the Great Northern Ry. Co. and 
$3,000,000 for eopeegeneee for renewal funds. 

OFFICERS.—President, James J. Hill, St. Paul; 1st Vice-President. 
Louis W. Hill, St. Paul: "24 Vice- Pres., R. I. F n; 34 Vice-Presi- 
dent and Sec’y, E. T. Nichols, New York; 4th Vioce- , J. W. Blabon; 
Treas’r and Asst. Sec’ z: E. Sawyer, St. Paul; Asst. 7 ad and Asst. Treas. he 
N. Terhune, New York; N. Y. office, 32 Nassau St. 

Directors.—J. J. Hill, Frederick Weyerhaeuser, KE. Sawyer. M. D. Grover 
R. I. Farrington. H. W. Cannon, J. N. Hill, Louis W. Hill, Wy . B. Dean. 
—(V. 77, p. 1533, 1873; V. 78, p. 1222, 1781; V. 79, p. 213.) 

Great Northern Railway of Canada.——Owns main line 
between Riv-a-Pierre, on line of Quebec & Lake St. John Ry., to 
Hawkesbury, on the Canada-Atlantic ~ AL}. 168 i,” with running 
rights over Q. & L.. St. John to > Geeres also a branch to 
Shawinigan, 41 miles, and one to St. Jerome, 1% po he leases Chateau- 
gay & Northern, Joliette to Montreal, completed Dec., 1903; total 

rated, 268 miles. Owns elevator at ‘quebec, car and repair “shops 
Que ebeo, ete. V. 71, p. 1220. 

In J uly, 1904, plans were being matured for merger of Great North. 
ern Ry. cf Canada, Uhateaugay & Northern, Montfort & Gatineau and 
Quebec New Brunswick & Nova Scotia into a new company,which will 
issue a mortgage for about $3,000,000 of 4 per cents to retire by ex- 
change the «utstanding bonds, —— debt and provide for future 
requirements, and covering by a first lien the combined system, te 
minals and equipment. The Canadian Northern interests, which will 
control, will Be pay $4,000,000 of the new bonds at 85, leaving 
about $600,000 of the bonds in the treasury. V.79, p. 103, 151, 

EARNINGS. -For year ending June 30, 1903, tog were reported 
as, gross, $369,328; def. under: i. expenses, $8,322. rt fur year 
endin h une 30, 1902, in V. 75 1352, showed gross, Sb re4, net 

3; total’ deductions, 815 7,41 7; balance, surplus $50, 

President, D. B. Hanna, Toronto ; lst Vice-Prest. James MoNaucht 
35 Nassau St., N. Y.—V. 78, p. 287. v.79, p. 103, 151, 

Green mort Western RR.—Road owned from Green Bay, Wis., 
to Marshland, Wis., 209 miles; branches, 13 m.; trackage to Winona, 4 m. 

HIsTory.—A reorganization June 5, 1896 ( plan in V. 61 471). 
of the Green Bay Winona & St. Paul, sold in foreclosure May if’ 189g 

SECURITIES. —There are no fixed charges on the ay eye & other than 
taxes, nor can any be placed thereon, or the property sold or leased 
without consent of 75 per ag of stook. ebentures are en- 
titled to 2's per cent =e, S earned, then common stock to 214 p.o. 
then the two share ratab My but after 5 per cent has — aid on both; 
class B bonds are entitled to all surplus earnings. - 61, p. 471. 

DIVIDENDs— 1898. 1899. 1900. 1901. on. 1903. 1904, 
Class “A” om p. °.} 249 2 21g 3 4 4 4 
Stook, p. c...... oone 1s 24 3 4 4 4 





Siverwrignt, et n; Vice-Pres., T. H. Powers Farr, New Yor 3 
and Treéas., Samuel H. Lever, N. Y. Office, 33 Wall 8t.— WV. 78, p. "702. ) 

“ault Beaumont & K.C.BRy.—See Sup. for Oct.,1902;V.77,p.1225. 

Gulf & Inter-State By.—See page 460. 

Gulf & Ship Island RR.—(See Map.)—Owns trom Gulfport on 
Mississippi Sound, Guif of Mexico,to Jackson, Miss., 160°5 — 
branches, Maxie to Columbia, 48°75 miles, and Saratoga 
Laurel, 41°75 miles; total, 251 miles. The road was axtendes 
as above in 1899 an 1900, ‘the entire iine being operated from Sept., 
1900. V.69. p.1011. Laid with 60, 65 and ae ~ steel rails, for 
former of which 75-1b. rails are being substitu Important barbor 
improvements have been constructed at Gulfport, including an ex- 
— system of docks, piers, etc.; also a channel 7 mileslong extend- 

ng to deep water. A branch from Mendenhall to Columbia 60 miles, 
ns under construction, of which 10 miles completed June, 1904. Char- 
ter is perpetual. 

STOCK.— Capital stock, $5,000, v: ae of shares, $100) all outetand- 
ing and deposited with N. Y. Trust Co. under a voting trust; J. 
T. Jones, Harvey E. Fisk and Chaties K. Beekman, voting trustees. 

Divippyps.—Apr., 1903, to July, 1904, both inclusive, 1 p. o. —_ 

Bonps.—Of the new 1st 5s ($5,000,000 authorized), $2,750,000 w 
used to refund the old bonds (only $16,000 of the latier being now out 
standing), the remainder being iesuablons follows: 000,000 to com- 
= the terminals at Gulfport, $500,000 for neweq' pinent ont $750,- 

for 75-lb. rails and other improvements to roadbed and struc 
ures. A sinking fund of one yd cent yearly, becoming operative Jan.2 
1905, i purchase bonds at not exceeding 110, but the latter canzot 
be drawn. See V. 74, p. 426, and application to ‘Ust, V. 74, p. 1257. 


Eanwinas.—Fer 11 months ois May 31. 
l months _ Gross. Net. Oth. Income, nage. Bal., eur. 
1903-4." iothinaeis #1, 683,437 ones, 785 $10,820 $222,582 $354,023 
1902- 1555 459 564,970 2,917 175,517 392,370 
port for year en ding Jane 1903 (251 average miles), 
b+ given ‘at Report in V. 77, PET Fe 20, 1237, showing, gross, $1,705,- 
7; net over taxes, ,429; other income, $3,71 iy charges, 
$195 431; dividenés, $200 600; ' bal., surplus, 333,71 Pres., 
T. Jones, Buffalo, N.Y.—(V. 7. 'p. 102, 287; V. 79, p. 151 a. 
fens & Northeasterr Hy.—Harriman to Petros, Tenn., 
22 miles. In Jan., 1903, entire stock acquired in the interest of the 
anv 76, e Orleans & Tex. Pac. Ry., but will be onerams separ- 
v 157. Stock, $600,000. Year to Mar. 31, 1902, gross, 
$91,805; net, $39,981; charges, $18,000.—(V. 76, p. 212.) 

Hartford & Connecticut Western Ry.—Hartforr, wre to 
Rhinecliff, N. Y., 109 miles, and branch, 14 miles. Leased ti ll Aug., 
1940, to Gent. New England Ry. (now controlled A N. Y. New Haven 
& Harford RR.), the rental paying shane and 2 ? annum on the 
stock, of which $1, 390,100 is owned by lessee.—( 76. p. 1084.) 

+. & Florida Southern Ry.-V. 77, p. 1294; V. 
78,p 

Henderson Bridge Co.—Owns prides. orrees Ohio R. at ontes, 
son,Ky., and 10 miles of road. Stock is iy al ar, $100), of 
which the Louisville & Nashville Co. holds practically = is Ne p.4 
$497,000 bonds in sinking fund in Oct., 1903.—(V. 7 

Hibernia Mine R#.—Owns from Rockawa Hibernia 
Mines, N. .J..4%4 m, Leased to Cent. of N.J.in 1800 for ieaésenen 
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RAILROADS. INTEREST OR DIVIDENDS. 
Miles | Date | Size, or Amount } When 
For explanation of column headings, &., see note®| of ot ‘ar Rate per| When | Where Pa re and by} Stocks—Last 
on first page of tables. Road.| Bonds} Value. Cen Payable | Dividend. 
Hoek. V.(0on.)K.&H.C.&C.1stM.g.,gu.red.110af'llj .... | 1901 | $1,000 5g. \J. & J.|N.Y.,J.P. Morgan & Co. July 1, 1951 
Con.Coal 1st M.,$3,500,000,g.g@u.sf.’06,red.110af."12S8} .... | 1902 | 1,000 5g. |F. & A. do | Feb. 1, i 
Equip. notes, Pigeon monthly ---. |1900-1/ Various 5& Various |N.Y., , P. Morgan & Co, yd cm. 
Oar trusts, 000 seml-annually. s. 2221 | 1902 | 1,000 4log |M. & do Shanna 
Hoosac Tunnel & Mat ton—BStock. .. niin ae 100 2 in 1903) Dec. 31 Wilmington," Vt. IDeo. 31 Bt 
lst mo: x" $250, , £0l1d.OB 25 | 1892) 1,000 5 g. |M. & 8 |Bost.,Old Colony Tr.Co. Bept. i, 
Houst. EZ. Texas— p. & i. by So. P. 191 | 1893 | 1,000 5 g. |M. & N.| N, Y.,120 Broadway. A 
pe .. Ast mortgage, -— thot arantee 191 | 1893 | 1,000 5 g. |M. & N. do do May ‘. 1938 
~ pr. lien lst 75 nm. TO | See 1 cucces ee BE Houston, Texas. Ann nnually. 
= M.Lgr.g.red. i10 Pen. $2,783,000 pd.Cec*ar| 453 | 1890 1,000 5g. |J. & J.) N.Y.,120 Broadway. | July 1, 1937 
Con. M., 1. g., g., red. at 110, int. aes O° ar... 453 | 1890 | 1,000 6g. |A. & O. do do Oct. 1, 1912 
Gen. M. “gold, int.guar.,end. 88,000 d. Mpo"&r 453 | 1890 | 1,000 4g. |A. & O. do do ae. 1, 1921 
Waco & N.W. ‘Div., 1st M., »$25,' Ba -Ce.c*&r 58 | 1900; 1,000 6 g. |M. & N. do do ay 1, 1930 
Austin & Northwest. 7. rs gu.p. ee o*&r} 103 | 1891 | 1,000 5 g. |J. & J. do do July 1, 1941 
Ft, Worth & New Ori., Ist M. (Wax. to Ft. W.)...| 41 | 1895 | 1,000 = > ee. Deo. 31, 1925 
O.Tex.& N.W., 1st M. oe &. Pac. (Gar. to Wax. )F 12 1881 | 1,000 } 6 A. & O.| N. ¥.,120 Broadway. | Oct. 1, 1911 
Huntingdon Sona mmon stocK.......... GE} voce 50 See text.|J. & J.|Phil.Of. Athé&Walnutst./Jan. 28, 04,1 
Preferred stock, 7 per cent, non-cumulative...... et cass 50 See text.|\J. & J. do do |July|28,’04 Sig 
lst M., extended in 1890 (int. only by gold). - 64 | 1854 500 4g. |A. & O. do do ‘ 30, 1920 
2d M., old 7s, extended in 1895. ry .)...G 64 | 1857 500 4g. \F. & A. do do Feb. 1, 1925 
3d mortgage, consol., ext. in gold in 18d Gre 64 | 1865 1,000 5 g. |A. & O. do do Mch. 31, 1925 
Consol. car trust, 8, Oct. 1 yearly..... ---- | 1896 | 1,000 5 A. & O.|Phila.,Merchants’Trust eR tA 
14th ser. car trust, $29, 000 yeart y Dec. 1.PeP..| .... | 18 1,000 4 J. & D. =. Co. for Ins., &o. | To Ay iy 
é@ Vermilion—1st mortgage oe 16 | 1BBS | ccccee 5 F. & A.|N.Y.,80.Pac.Co. 120 B’y) Aug., 1943 
Illinois Central—Stock, $95. 040,000 Scanian hataemieen ausa Leama 100 6in1904|M. & 8. ae —_ B’way & Lon. Sept. 1,’04, 3' 
Leased line 4 per cent stock, guar. (see remarks.)| .... | .... 100 4 J. & J. do 1904, 2 
lst mort. of terling bds. old 68 ext. in 1895 1875 | £200 4¢.|A. & O. “— Apr. 1, 19 
1874 for Bterlin bonds, due 1905....... 1875 | £200 5 g. |J. & D.|London,Morton,C.& Co.) Dec. 1, 1 
$15,000,000 4s of 1886, due 1951 gold....c* 7106 1886 | 1,000 4g. \|J. & J.|New York, 135 Braway. Jan. 1, 1951 
secures all | 2228,0f 1886 due 1951, g.. -o*&r 1886 1, Bigg. J. & J. do Jan. z, 1951 
ually. Us 38 of 1895, due 1951, gold. o* &r 1895 | £200 3 g.|M. & 8. Lond ar. 1, 1951 
—- 31gs of 1903, due 1951, g...c*&r ) 1903 |1,000,é&0. 3g g. |A. & O.| Now York & London. Apr. 1, 1951 





























Hocking Valter 95 = Cary a company owns 
main line from Pomeroy , With track- 

(Penn. RR. 8 stem) Walbridge to Toledo, 6 miles? branches to 
Athens, Nelsonville, etc., 73 miles; leases Wellston & Jackson Belt 
Ry., McArthur Junction to Jackson, 18 miles; total, 347 m.; 2d track, 
25m. In Oct., 1902, acquired ali the securities of f Zanesville & West- 
ern ay. ., Columbus to Shawnee and Zanesville, O., with branches, a 
total of 126 miles, of which about 40 miles is held under leage or 
trackage rights. V. 75, p. 906. 

History, &c.—Successor on Feb. 25, 1508, pe lan in V. 68, p. 261, 
to the ——- Hock. Mg & Toledo ny. ao d under foreclosure 
Feb. 24, 1899. V. 68, p. 231, 379. The coal lands, from which the bulk 
of the @ company’ 8 business is derived, aggregate about 20,975 acres, and 
are covered by the new consol. mortgage. In Dec., ig 899, acquired 
control. of th the Toledo & Ohio Central + by w- Of entire issue of 
$8,421,000 Middle States Construction Co. teral 3s, which are 
secured by —— of the entire stock of the TOL, & Ohio Cent. R ha 
except $54,100 common and $11,600 preferred (See V.69, p. 1345), 
but that road is operated separately. See STOCK below. 

Stock.—The preferred stock is subject to call at par. As to sale 
of block of common stock, see below. 

SALE OF STOCK, ETc.—In June, 1903, $6,924,200 of the outstandin 

,000,000 common stock, which had been de eposited with J. P. 
Morgan (V. 75, p. 1301), was sold to five railroad companies, viz.: 
P. Cin. Chic. & St. L. (two-sixths interest) and Balt. & Ohio, Ches, & 
Ohio, Lake Sh. & M. South. and Erie (each one- sixth), the owners re- 
ceiving $103 og share above all my There were issued by J. 
P. Morgan & Co. $7,270,410 three-year 4 “partici —_— certifi- 
pe due F mys — 1906, int. payable ae & , Secured by the stock 
or panies are obligated in the pro: — oe 

5, p. 1301; v7 77 p. 36,1225; and form of cert., V. 77, p. 1874. 

DIvIDENDs.—On pref., 1900, 31 p.c.; 1901 to July, 1904, inel., 4p. co. 
perannum. On com. July, 1901, to July, 1904, inol. 3 p.o. perannum, 

Bonps.—The consols ($20,000,000 authorized) besides a lien or the 
entire property, subject onl to’ $5,832,000 prior bonds, have a first 
lien on ra the coal lands $5,832,000 consols are reserved to retire 
the existing bonds (ane existin a... — Ls aay may be ex- 
tended at maturity) and $5,645,000 for th uisition otnew} 1d 0. 838; 

and betterments, of which $4,4 438, 000 sold in 1899-1904. V 
V. 74, p. 1038; V.76,p.1192; V. 78, p. 989. Sub stantially ail pf 
bonds and stock of the Ohio Land & y. Co. and the Wellston ipa 
son Belt Ry. gis smiles. are deposited under said mo: . Description 
of bondein p. _ Gears Kanawha & Hoc g Coal & co 
Co. bonds. gas 0 4, p. 271; ; V. 77, p. 2393; also Continental Coal Co 
bonds. V. 75, p. 1902 cover 3,020 forty-ton 
gondola cars. v St p. 1196" v7 7D. p. Mak 

LATEST EARNINGS.—For 11 months ending — poe 

11 mos. Gross. Net Oth. in ares Balance. 
1903-4... hamid “$5,243, 630 $1,707, 375 $367, 574 304, 15 $1,180,434 
1902-3..... 5,395,967 1,931, 253 459,262 930,083 1,458,432 

ANNUAL REPORT.—Tratiic is masts Ot freight, and over 60 p. o. of this is 
bituminous coal. Average train-lo arge—in 1903, 62 “tons. 

Report for 3 ending June 30, 1903. was given at length in V. 
77, p. 764, 7 see also oan 2 732. 
os. 1901-02. 1 


900-01. 
Gross earnings. ................. $6,049,698 $5,316,523 $4,653,258 
Operating expenses and taxes 3,838, ’526 3,229,331 2,785,286 


Net earnings from oper’n..$2, ba, ty $2,087,192 $1,867" 972 








Other INCOERS..cccccccce coccccce 504,549 4,084 

Total available income «= 92,908, 033 $2,591,741 $2,342,056 
Pg Oe See 1,093,935 89,368 $987,879 
Dividends on preferred......... (4)560,000 (4)560,000 (4)560,000 
Dividends on common.......... (3)321, 1324 (3)312,648 (119)156,324 








Balance, year’s surplus.... $922,774 $729,725 $637,853 
OFFICERS.—President, N. stoneoqzes. eg | Seo. and Treas., W. 
N. Cott, Columbus; Ass't Sec, and Treas., A. H. Gillard, New York. 
DIRECTORS—Charles B. Alexander, Robert Bacon,’ R. M. Gallaway, Thomas F. 
Ryan and (Charlies Steele, New York; Ralph W. Hickox, Charles G. Hickox 
and James H. Hoyt, Cleveland; P. W: Huntington * Monsarrat, W. F. Good- 
speed, R. 8S. Warner and William N. Cott, Columbus. 
—(V. 77, p., 2390; V. 78, p. 102, 702, 989, 2441. 4 
Hoosac Tunnel & Wiimington RR.—NARROW GAUGE.— 
Owns road from Hoosac Tunnel, Mass., to Wilmington, Vt.,25 miles. 
Bills payable June 30, 1903, $24,986. Earnings for year 1902-03, 
R86 6,281; net, $19, 264; charges, $13,474; dividends (2 p.c.), 
$5,000 . Dive. in 1896, 1 p. c.; in 1897 to 1908, inclusive, 2 p. c. yearly, 


Houston East & West Texas Ry.—Owns from Houston, Texas 
to Sabine River at Logansport, 191 es, where it connects — the 
Houston & Shreveport RR., Logansport to Shreveport,39 miles. Re- 
eee in 1896 without foreclosure. Bond issue limited to $3,000 

Stock $1,920,000, 3 which $1,905,000 was owned by So. Pac, Co. 
In 1902-3 a aioidead of nttdee was paid from moneys received from 
the reorganization commi in doe ey of accounts. The South- 
ern Pacific Company has teed $2,199,000 of the bonds, principal 
and interest, by endorsement, reserving the right to redeem t e J 
at 105 and interest at any time on six months’ notice; guaranty, V. 
70, p. 841; see also V. 71, p. 236. For year 1902-03, gross, $897,137; 


net, $13,948; other income, $8,559; charges, , nanan bal, def., 
$144,359.—(V. 76, p. 1084, 1407; V. 78, p. 2384. 

Houston & Texas Central Railroad. te Map of Southern 
Pacific)—Owns from Houston, Texas, to Denison, Texas, 338 miles, 
Hempstead, ¥ Llano, Texas, via Austin, 218 miles; Bremond to 


Ross. Tex., es Garrett to Fort Worth, 53 miles; other branches, 
30 —, total owned, 690 miles 

HIsTORY.—Successor April 11, 1893, to a railwa mpany aoe 
closed Sept. 8,1888. Reo tion plan V. 45, p. 792, 3 On A 


22, 1901, various controlled lines were merged, ineluding the —- 
Northwestern, an extension of which from Burnett to Lampasas, 23 
miles, was completed Pie —_ V. 72, p. 480, 821; V. 73, p. 137, 
494. Litigation, see roo Gieee 
Bonps.—The bonds reduced with proceeds of 
land sales. The are mee nm min oy ee, 634,000, of which $570,000 
reserved ,~¥4 ae of tate of Texas upon 75 miles of the road. 
The 80. Pac. Co. tees interest on all bonds. The first morigage 
bonds and the peeks wm mortgage bonds pan be called for redem: 
— at 110 with proceeds of land sales. See abstracts of all 
1,149,000 ( Vv. 5: oP 242. Of the $5,068,000 consolidated 6s authorized 
ween 149. Ay included in the amount outatanding above) are wr as 
for the eral 48. There were also J — 2, 1 





pacman ~ 4, extension interim 5s, all owned b Pac. 00. 
0,000,000, of which the So. pease Co. owned per, C108, 
v a8. p. 1084, 1192, 1407, In 1902-3 a dividend of 96, D. 6 aid 


out of accumulated surplus. Vv. 1. ) 1407. As to school tana © 

for $673,100, see V. 64, p. 1137; V. 66, p. 471; V.70, p. 686. 
LaNDs.—The lands June 30,1903, held for cancellation of 1st and, 

consol. mortgage bonds, consisted of 2,465,159 acres; land contracts; 

outstanding were $1, 117,689. V. 65, p. 869. 

LATEST EARNS.—7 mos. ? 1903-4..... Gross, #3, 461,608; net, $993,640 
July 1 to Jan. 31. § 1902-3..... Gross, 3,35: 8,251; net, 1, 218, ,521 
In year 1902-03, gross, $5,285,894; net, si, 287, 1165; otter income, 

$33,229; total char $984,283; b ety 

1901-02, gross, $5,156,171; net, $1,538,291 wT 7 p58 1392, Sae8) 
Hudson & Manhattan Ry.—See this Section for April, 1904. 
gantinaten & Broad Top Mt. RR. & Coal Co.—Owns from 
Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; branches, 19 miles. 
Drv.— ’92. ’93. As 95. + ~ "98. 99 °00. '01. ’02. ~~. 4 

Oncom. 4 5 4) 4 0 0 O .... 5 Jan., 

nour 37 9 7 24 6 may 3 6.F 
In 1904, on common, Jan., 1 p. ©.; the July dividend was passed. On 

pret., Jan., 322 p. 0.5 July, 249 p. C. 

ANNUAL REPORT.—Report ee 1903 was given in V. 78, p. 1388. 
Gross. In Divid’nas. 


Net terest. Balance. 
Ce $934,532 $372, 058 $106,190 $208, 587 sur.$57,282 
| Ss 860,246 345,606 106,190 120,000 sur.119,416 


—(V. 77, p. 146; V. 78, p. 229, 583, 1388; V. 79, p. 151.) 
Iberia & Vermilion RR.—Salt Mine Jct. to Apporiie, La., 16 
miles. Stock, 000, of which 208. 500 owned by Morgan’s Louis- 
lana & Texas R. & Steamship Co. (So. Pac. system). Year 1902-03, 
88, $72,290; net, > ~ Yagil other income, 3,786; int., taxes, ete., 
$3,786; bal., sur., 827, 
Illinois Central _-- ae Map.)—Roav.—Operates from Chicago, 
I, ooutheey to New Orleans, La., 912 miles, and westerly to Sioux 
city, Ta., 509 miles, with — branches. viz. (which see): 


ee. iles. 
Chicago to OMe Oairo til Main Evansv. Line (Ohio Val. RR. 139 
Centralia, Ml., to aa 706 | Mem., Ten. soGeenee 5% 100 


Dubuque, Ia......-- stem. Yazoo & Mississipp 
Dubuque & Sioux City 7.---. 730 tt toN. os, bree 162 
Switz City to Effin, 4 m,Ill.. 88 /| St. Louis Alton & Terre 239 
Springfield to E. t. Louis, Entire stock 

mi. =: Sb iN ~ nite 96 | BEOMENES. ccoscccececscesccccce 708 





1901, Leased. 
Peoria, Ti, DL, — ’ Evansville, Chicago & Texas (Sept.’97).. 80 
. With 6 m. branch (V. 
73" D. § sr Ge xcccsssnconss Total system June 30,1903. 5,463 
Leased.— Control owned. Of which earns. Le separale— 
Yazoo & Misa. Vall. RR...... 1,162 


Line to Louisville, ete. . 614 Total included in earns. 
(OC. O. & 8. W. & br’ches).. } July 1, 1903..........4,301 
In June, 1904, negotiations were pending for purchase or use of the 
Indianapolis Southern Ry., under construction from yd 
Ind., south to Sullivan, 110 miles, ——e with the Effingham 
ion, a line to Indianapolis. V. 78, p. 2 
HISTORY, LEASES, &C.—Chartered in ceneene 0. The company 
pays to the State of Illinois 7 per cent (in 1908 #1 #1 026,650) of 
S w 706 miles owned in fee yearly in lieu of taxes. 6 Chicago 
N. O. is leased for 400 years from July 1, 1882, at aper cent per a me 
A ite $10,000,000 stock deposited to secure the leased line slock. 
CAPITAL STOCK.—The leased line stock is secured by Ve of 
= y 000 Chicago Bt. 7 & New Orleans stock, and in case of 
efault for sixty — 6 on semi-annual dividend of 2 per cent, the 
ceeanee is entitled to his A ofthe ey ry (Vv. Ra A Ht .1671, ) 
Early in 1901 the stock was increased fr 6,000 
000, in Nov., 1901, 10 $79,200,000, and in Aug. O02, wa was further in- 
creased to $95, 046, 000, to provide addition: “equipment and facili- 
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RAILROADS. mites | Date |size, or, acial __INTEREST OR DIVIDENDS. pal, When Due, 
For explanation of column headings, &e. —e ot | of @F | outatandin litate ate Per| When |Where Payable, and by Vstocks—Last 
on first page of tables. Road. Bonds| Value. | 8 Cent. |Payabl le| Dividends. 
| 
| | | ma | 
Mlinois Oentral—( Concluded )— | 
genes bendostert. (sec. by Ch. St.L.&N.O.cons.).Us| ..-. | 1886, £200 | $5,266,000) 319g. J. & J.| London, Baring Bros. | July 1, 1950 
1st M.,8p.Div. ref. m., (V.66, p. 1237) g.Us.xo*&r| 111 1897 | $1,000 | 2,000,000 31og.\J. & J..New York, 135 B’dway.| Jan. 1, 1951 
1st M., ddle Div. ,Otto to forman June. &brs.r| 131 | 1881 1,000 | 968,000 5 |F. & A.| do do | Aug. 1, 1921 
pe may er trust bonds, OY eer Usc* ar 857 | 1888 | 500 &c.| 15,000,000 4g. A & O.| do do | Apr. 1, 1952 
ernst $o5 bonds, onde. gore see remarks)..Us.c*&r; .... | 1892) 1,000 3,000,000 4g. J. & D.| do do Dec. 1, 19 
Gol, trust, $ g ana N.O.& T.Us.c “ar 798 | 1892 500 &c.| 25,000,000 4g. |M.&N.| do do | Nov. 1, 19538 
Western amy er ss caelaanadtin tik emake o*ar) 218 | 1894 | 1,000 | §,425,000 4g. F. & A.) do do | Aug. 1, 1951 
8t. L. Div. & Term 1 Us.xo"&r| t2s9 the-# 500 &o.| pe teed Blog. J. & J. do do July 1, 1951 
Do $5,000,000 oo(seeV.6 Bb, maby 73). x.o*&r! 1897, 1,000 | 4,997,525 3g. iJ. & J. do do | July 1, 1951 
Louisv. Div. & Term. M 000, g.Us.xc*&r| 553 | 1897 ‘500 &o.| 21,788,000; 34g. J. & J. do do | — ze 1953 
Chicago St. Louis ain Orleans, 2d mortgage..| 567 | 1877 | | secees 80,000 6 \J. & D. do do | Deo. 1 
Ceneel. M. ($18,000,000), gold, int. guar. c*ar| 567 | 1881 | 1,000 |a11,289,000 5 g. Jm&Di5 do do | Pane, 1951 
Te Oh CTE Dh cnncnadpenedannpbaedikimnaes ties 567 | 1897| 1,000 1,359,000 | 39g. |\Jr5&Dr5 do do | June 15,1951 
Memphis Div. 1st M., g., gu. p. & 1. (end.).Us.c*} 100| 1889) 1,000 3,500,000 4g. \J. & do do | Dec. 1, 1951 
Omaha Div., 1st M., g., $5,000,000. Us........... 130 | 1900 |1,C00&o;} 5,000,000 3g. \F. & A. do do | Aug. 1, 1951 
Litchfield Div., 1st M.; g. $4, ene o*| 98/1900! 1,000/| 3,148,000 83g. iJ. & J. do do | Jan. 1, 1951 
Underlyin: St. Louis 'biv. é Terminal bonds. 
St. Louis Alton & T. H.— | 
Bellev.& Carondelet, lst M.,Belle.to E.C.,gold.o” 17/1883); 1,000 470,000 6g. J. & D. do do ; June 1, 1928 
Bellev. & El Dor., 1st M. (1.C.owns $100,000)0*| 51 | 1880| 1,000 71,000 . J. & J. do do July <. 1910 
8t. Louis Southern., 1st mort., gold...... Mie.c* 30/1886) 1,000 538,000 4g. |M. & 8. do do for 2 _ 1931 
Carbondale & Shawneetown Ist M. +, ZOld...0* 17 | 1887) 1,000 241,000 4g. \M.& 8B. do do 1932 
Iowa Falls & Sioux City—See statement of Dubjuque |& Siou;x City. 
Ill, Ia, @ Minn.—1st M., $5,000,000, g,red.¥C..c.) .... | 1904] 1,0 See text. 5 g. |M. & S.| New York or Chicago. | a. , 1944 
Minois Southern—1st M , gold, $5,000,000.EC..c*| 132 | 1903) 1,000 4,000,000 4g. J.& D. New York. | Deo et, "1953 
Indiana Illinois ¢ Iowa—Stock, $6,000,000 . ....- ey pe 100 | 5,000,000 |See text./F. & A.|Treas., Gr. Cent. Stat’n |Feb. 1 104, 2 
_ist mortgage, gold, $12,000,000, gold. 1C.....c*}| 203 | 1900; 1,000 /| 4,850,000 g. J. & J. ad do July 1, 19! 
a aln addition $5,266,000 consol. 5s are pledxed |to secure Illinois Oe/ntral ootiataysat trust) bonds [of 1886. 














Illinois ee RR.—(CONCLUDED). 
ties. See V p seme ae 72, 2. PD. 241, 282; V. 73, p. 82,138, 666; V. 
74, p. 1308 ; Vv. LS the stock 78 per cent wes in Oct. 
1903, held in Ame! a "B30 000, 000 of this being owned by the Railro: 
Securities Co. See that company in this SECTION. V. 71, p. 698, 779. 

DIivis. } 1886. ’87. ’88. ’89. 90. ’91 to’99. 1900. 1901 to Sept., 1904. 
Com. stk.§7142% 7 7 5% 6 5By’rly. 54 6 yearly 

Bonps.—Main line $15,000,000 mortgage of 1874 covers property 
described in V. 63, p. 76. Oairo o— bonds are secured Ag 
of alike amount of Chicago 8t. Lo & New Orleans 1st 
Bridge 5s. The rental for the a is $180,000 in gold annually, of 
which $20,000 goes to a sink. adv. in CHRONICBE, May 7,1892. 

The trust bonds of 1886 are secured by deposit of $5, 266, 000 Chicaxo 
Bt. L. & N. O. consols of ’81, and are to be included in any new mo 

The collateral trust bonds of 1952 are secured by pledge with the U 
Trust Co. of New York of $16,350,000 5 per cent 1st mortgace old 
bonds of subsidiary railroads covering 854 miles. See list, V. 55, p. 

The $25,000,000 collateral trust bonds of 1953 are secured by ¥ pied 
of the securities of the Louisv. N. O. & Texas (now Yazoo & Miss! peipps 
Valley RR. > aneeee ft all the $16,900,000 1st mortgage bonds, except 
$68,000, al "the $9 $9,104,000 mortgage incomes and all but $96, of 
the $10 000, 000 land grant income bonds. See adv. in CHRONICLE, June 
11, i308, and V. 54, p. 964; V. 61, p. 112. 

For the Ohicago t. Louis & New vorieans the lessee guarantees the 
fer ela and interest of all the outstanding bonds prior to the 5s of 

881 by an endorsement on the latter bonds arantees the 
payment of the interest on the same until the principal is — The 31e8 
ba ~ ny! _arogaes p. &1., by endorsement—see Soo on} om hr 
tern Lines loan of 1894 is for $10, but os, 75 
a. - be ‘henaanl only when the road from Towa Pelle to Sioux Chey, 
184 miles, now subject to $2,800,000 of Iowa Falls & Sioux City bon 8 
_ Dubuque & Sioux City RR.) due in 1917, shall be transferred to 

e trustee without encumbrance. See SUPPLEMENT of Jan., 1899. 

Tne St. Louis Division @ Terminal bonds are for $15, ¥ 
authorized, of which $5,000,000 are three r cents; ya peed 
were issuable for improvements, equipment, etc., and $1, 499,000 are 
held to retire $1,400,000 underlying bonds still outstanding on the St. 
oo 8 Alton & T. H. system; see table above. See abstract of mort- 

"in V. 66 » P. 138. See also V. 66, p. ny RGU . 54 

isvilie Division & Terminal mort. is for 5,000,000; 006; of the bonds 
ei ,112,000 are reserved to purchase the 46 my (Cecilia branch) from 
misville & Nashville and to retire the L. & N. bonds thereon; $2,- 
500,000 for new additions or extensions. Chicago 8t. Louis & New 
Orleans t soe — to the Louisville Division and joins in making mort- 
p. 136, for ort also gg” C4 Jan.,1899. V. 

BP. 3 367, ie, oy 86, p. 133; V. 67 p. 58 5p. 671 
000 Litchfield Diote on Ponds, 1 000 were reserved 

for copeaoadien 4 etc. V. 71, p. 547, 646. 

The stockholders on Oct. ar, 1903, authorized a mortgage to secure 
$20,000,000 of 4 p. c. gold bonds to replace the securities of 13 minor 
companies purchased during the last two years, the bonds issued at 
present to remain in the treasury. V.77, p. 1294. 

GENERAL FINANCES.—In 1902 the stock was increased to $95,040,- 
000. See paragraph headed “Capital Stock” above. 

EARNINGS.—11mos., § 1903-4... Gross, $42,806,910; net, $10,870,980 

July 1 to May 31. 21902-3... Gross, 41,098,516; net, 12,397,905 

REPORT.—Annual meeting is held the third Wednesday in October. 


Report for 1902-03 wae in V. 7 . 820, 838, 800. 
he following does not MAS ‘az00 & Mississippi Valley. 





Year ending June 30— 1903. 1902. 1901. 
Miles operated................. 4,301 4,284 4,265 
Passenger earnings.... ...... $8,977,228 $8,020,649 $7,327,742 
Freignt earnings. .............. "eaeeaee 27,710,782 24,876,339 
Mail, express én miscellaneous. 5,616,754 5,089,599 4,696,379 

Total carmings..........c.0. $45, aoe 077 #40. 821,030 $36,900,460 
Operating expenses............ 31,697,956 28,014,340 25,841,792 
ID, inccnacccncuasesenda $13, 488, 121 $12,806,690 $11,058,668 
Net reo’pts from interest, &c... 3,445,318 3,535,109 2,476,575 
Miscellaneous ....... sipkaiainaitite 15,830 16,679 28,608 

Total receipts............... $16,949,269 $16,358,496 $13,563,851 


Deduct— 
Interest on Ill. Central b’ds.... $2,999, 766 $3,015,365 $2,930,925 
O.b’d 2 090 





Int.on Chi. 8t. L. &N. 8.... 2,416,6 2,413,251 421, 

Rental Dub. & Sioux C. RR... 96, $03 505,161 533,913 
Net rental St. L. A. & T. Hx... 507,525 507,525 507,525 
Miscellaneous, ........... ...... 199,593 126,732 *452,738 
Divid’ds on Ill.Central stock ..(6)5,702,400 (6)4,752,000 (6)3,780,000 
Balance, surplus............... $5,076,992 $5,038,462 $2,937,660 


*Includes $250,000 pension fund, $145,238 rent of Peoria div., etc. 


7 Includes $4,881,253 betterments in 1902-3 (against $4,340,172 in 
1901-2), and $654,329 accrued interest on bonds payable after July 1. 


Yazoo & MISSISSIPPI VALLEY.—Results on 1,162 miles in 1902 3; 
1,095 miles in 1901-2. See re iw at le ength, V. V. 77, p. 691, 712; eit. 
p. 667. In — — 1 was =— for back taxes. V. 7, es 

Year— ine. Interest, etc. 
1909-03.....87 8304 085 #1 656,925 30, 792 $1,136,111 $566,606 
1901-02.... 6,587,355 1)882,419 47,752 1,064,417 865,754 





Surplus in 1901-02 as ty >} vos all paid Sept. 1, 1902, to Il. 
— as owner of entire #9, 104 sv. New Orl. & Tex. 2d mort. 
me bonds on account of aon a interest ($4,685,235) on July 
t 1903; $1,016,079 paid from earnings of 1900-01. 
OFFICERS. ge a Fish; 34 pe gg and Sec., A. Ge 
Hackstaff; Treas., E H. Gibson. 135 Broadway, N. Y. 
Directors.—Waltber Luttgen, JohnW. Auchincloss, J.T. Harahan Charlies M. 
Beach, Cornelius Vanderbilt, Stuyvesant Fish, Edward H. Harriman, John 
Jacob ‘Astor, Charles A. Peabody, Jobn C, Welling, AAA arorten Grinnell, R. W. 
Goelet, and ex officio, Hon. Richard Yates, Gov. of I 
~(V. 77, p. 1294, 1746, 2098, 2280; V. 78, p. 989, 1497, 2442.) 
Illinois Towa & Minnesota Ry.—(See Map.)—Under con 
struction from Momence, II1l., to Rockford, “130 miles, Of which Aurora 
to DeKalb, 27 miles, is completed and in operation; an easterly exten- 
sion from Peotone to Michigan City is proposed. To be an outer belt 
line connecting a!l roads Seeeene Chicago. Incorporated in Illinois 
in Nov., 1902. Stock authorized, $5,000,000; par of shares, $100. 
Bonds are subject to call at 107 and interest on six months’ notice. 
Of the $5,000,000 bonds authorized, $4,000,000 is issuable at not ex- 
ceeding $30,000 per mile of main track when completed in ten-mile 
sections. The remaining $1,000,000 is issuable (a) on vote of not less 
than two thirds of the stock for acquisitions of completed connecting 
lines, the bonds to be a first lien thereon at not exceeding $30,000 per 
mile or (b) at not exceeding $200.000 yearly for additional lands 
buildings, side tracks, second tracks, terminals, improvements ond 
rolling -— but only when ae a of the road for which they are 
acquired is in operation "2.3 99; V. 79. p. 103. President 
H. W. Seaman, ‘The ees? Chicago, Ill.—(V. 79, v. 103.) 
Illinois Southern Ry.—Owns Chester IIL, to Salem, Ill., 84 m. 
and Sparta to Fo, m.; Little Rock Landing to Bismarck, 43 
miles, oo age Aug., 1903; a” Centralia to Branch Jct., ry ™.; 
tal, 135 m. Successor June 1, 1960, of the Centralia & Chester 
RR., ‘foreclosed. V. 70, 1048; ¥. 71, p. 29. Stock authorized, $5,- 
000,000, including #1, 000 6 p. oc. "cumulative preferred. Of the 
bonds $4, 000,000 was issuable at once, the remaining $1,000,000 
being reserved for improvements and ee during calendar 
years 1904-8 at not quecesne 6200,000 yearly. V.77, p. 4! 
For year ending June 30, 1903, free Se $147, re As? ‘$10, 276; int. 
and taxes, $37,828; bal.. def., $2 ent, J. W. Wals' 
A. F. Wiiliams ; Sec. and "Auditor, O. o ow Weinland, Gran 
Gontral Station, Chicago, Iu. —(V. 78, p. 1223.) 


Indiana Decatur & Western Ry.—See Cin. Ind. & West. 


Indiana Illinois & Iowa RR.—Owns from South Bend, Ind, 
to ee IL, 192 miles, with — 13 miles; trackage Seaton- 
ville to Zearin & 9 miles; leased for “a ‘from Feb. 23, = the St. 
Joseph South Bend & Southern RR., South Bend, Ind., to St. Joseph, 
Mich., 39 m.; total, 253 miles. Lake Shore & Michigan Southern in Deo., 
1903, owned $4,8 70, 500 of the $5,000,000 stock. V. 74, p. ps 

DIvVIDENDSs.—Oct., 1899, to Jan., 1902, inclusive, sok’ § arterly; 
July (semi- annual), 2 D. 6.; 1903, 4 p. oc. o; oS ); 19 Feb. 2 p. G5 
the Aug., 1904, div. was passed. Vv. 78, 

Bonps.—Of the $12,000,000 1st 4s of = ay — were issuable 
only for new fag 2 perty and improvements; of these, $350,000 og 
issued in 1902 for new —- side tracks, ete. V. ™~ Pp. 1269; V. 
72, p. 87, 722; V. 74, p. 1 

EARNINGS.— 11 months, 3 288 1903-4....Gross, $1,446,458 ; net, $277,366 

July 1 to May 31. 902-3....Gross, 15 87,888; net. 438,173 

Surplus over charges, $81,199, against sur., $242,006 ‘tn 1902-3 

EARNINGS.— Report for yearend. June 30, 1903, was in V. 77, 20840 
In 1903-4 (partly estim.), gross, $1,576 489}, net, $298,930; charges» 
$214,000; dividends (2 p. c.), $100,000; bal, def., ‘BL 15,070. In 19023, 

ross, $1,747,802; net, $482,133; interest, rentals, ete., $214,134; 

ae 5. ©.) $200, 000; balance, surplus for year, 867,999.— 
(Vv ’ p. 

Indianapolis Southern BRy.—Projected from Indianapolis, 
Ind., south via Bloomington, through coal, iron and stone lands, to 
Sullivan on the Evansville & Terre Haute, 110 miles, with branches, 
40 miles. Contracts have been let, the first section from Indianapolis 
to Bloomington, 53 miles, to be completed by October, 1904. V.77, 

p. 510. In June, 1904, a proposition was pending for ‘control of the 
road by the Lilinois Central and merger with the Effingham division of 
the Illinois Central, extending from Effingham, Lil, to Switz City, 
Ind., under the name of the Indianapolis Southern Ry. 

p. 2442. Stock, $2,000,000, of all one class. Bonds ($5, 000,006 
authorized) are subject to call at 110 at end of any 10-year period. 
Pres., David M. Parry; Secretary and Treasurer, W. E. Stevenson, 
both ot Indianapolis.—(V. 77, p. 510; V. 78, p 2442). 

paaae olis Union Ry.—Owns 3 miles of track, ‘93 of a mile 
of road terminals at Indianapolis, Ind., and leases for 999 years 
the Bak EE. of Indianapolis—121g niles (which see) 

Formed in 1850 and furnisnes terminal facilities to the several 
railroads entering Indianapolis. CapiTaL—The Cleveland Cincinnati 
Chicago & 8t. Louis, the Pittsburg Cincinnati Chicago & St. Louis and 
the Terre Haute & Indianapolis are virtual proprietors, the —— in- 
vested in it $861,817 re same 30,1902. No stock outestan 

EARNINGS 1902-03, $762,603; net, $255 aye other income, 
85,986; total deductions, $181,559; balance, surplus, 30. 

Indianapolis & Vincennes RR.—Owns from “tna nat. 

Vincennes, 117 miles; branches, Bushrod to Dugger, etc., 16 
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358 RAILWAY STOCKS AND BONDS. | Vou. LXxIX, 
yy | Bonds—Princi- 
RAILROADS. ties Date | Bise, or| poe = a = one - pal, When 
x eer of column headings, &c., see notes; 0 0 ar rT) en ere Payable, and by s—Last 
ae n first page of tables. Road.| Bonds! Value. Outstanding Cent. Payable Whom. Dividend. 
Indianap south,—1st M., red. 110 test,g.Usm.c*&r| .... 1903 $1,000 | See text. | 5g. J. & J. New York. July 1, 1953 
andianapolis Un.—1st M. »&-, 8. f. not callable. F Po" 93 | 1886; 1,000 $940,000 419g.\M. & N.| Phila., Fidelity Lay May 1, 1926 
Indianapolis é Vincennes— 1st M., gu. pik Ady ta 133 | 1867| 1,000/ 1,700,000 |\F. & A.|N. Y., Farm. L. Feb. 1, 1 
Interborough Rapid Transit—Stock, #35 if ene pee 100 | 35,000,000 See text.) ..-.. | = §«-_—s_- a snnnee —_ i, "04, om 
international @ gh Northern—1st mort., = ae. ;|1,109 1879 500 &c.| 11,291,000 6 g. |M & N.\N.Y., office, 195 a Nov. 1, 1 
24 mo DAME Miicccencsecentans sastequgqees ,109 | 1881 (500 &¢. 10,391,000 5g. |M.& 8 "do Sept. 1, is 
3a M. (83.000 000) (form’ly inc.), gtr —% scrip Me. pa 1,109 | 1892 500 &o., 2, 966, 052 4g. \M.& 8. , Sept. 1, 1921 
Colorado Bridge bonds, sinking fund.F........... ane 880 1, | 19 7000 7 |M. & N.|N.Y., — 195 B’way.| May 1, 1920 
Interoceanic Ry. of Mexico—Ord. =. 21,700,000.) ....| .... | £10) 21,700,000; ...... | esaes -_ ii 8 L shaenns 
Preferred shares, 7 per cent, cum., 21,000,000 ane eos | _£10/ £1,000,000| ...... oo [|  empemmenes |b pupemse 
Pr. lien deb., subj. to call at par att. Mch. i, 97.) 2. .--. (£250 &0., £400,000 5 at @8=—S_ penneede Mch. 31, 1912 
Four p. ©. deb. stock, sub. call, par, £1,150, Svea) sie, igs. Ss £699,886 4 |M&B 15) London Sept. 15,1950 
Deb. stock, 7% “B,”’ subj. to call, 120, non-cum..| ..../| ... 2100 £469,459 37,,in’00) eeece | =. peaccsesse Sept. 15,1950 
Second deb. stock, red. at 105 after 1911, tert. a ous 100 | 2 ¥ . ae } 44, for 1902-3 195 
Mex. E. deb. stk., — 060m beg. YEGR ase oe 5 J&D _ ndo Jan. 1, 1984 
Towa Oent.—Common 100, 11 auth..... eco coon | «=6. BD | «= BBBL,BGS | ccccce | cece | ccccccccce «== | lwwccecee 
Preferred stock, $7,400 ea non-cum a Ter 14g in’00/M. & 8.'N. Y. office, 25 Broad St.|Mar. 1, het | 
lst M. for $7, 654,000, (abstr. 49,p. 582)Mfe.c’| 503 | 1888 5 g. |J. & D.|N. Y., Mercantile Tr. Co June , 
Refund’ ,. See text.Mo..c*&r| 541 | 1901 46.19 @ Gl cccccnccee ar. 1, 1951 
Jacksonville & x sowie Boek hee ts Certificates.| ....| .-.. assess | coges qncseneene =—Sséiz(L“#CN”N”N pwn 
Jacksonv. Southeast. ony Jack. to Litchfield.. 54 880 JI. & J See text. July 1, 1910 
lst consol. mortgage, gold -PePc*| 112 | 1896 5 g. |A. & O.|Phila.,Penn.Co.for Ins. t. 1, 1925 
Income M, gold, te $1 £850,000. Pep... 112 | 1896 4 J. & J. ‘None paid. Jan. 1, 1935 
Jacksonville Ter.—1et M., aden -ie*| 21 | 1894 5g. |\J. & J..N.Y., Guaran . Co.| July 1, 1989 
——— Ohaut. @ L. B.— .©."| 87) 1901 4g. J. & J.\N. Y., Sec. & t Co.) Jan. 1, 1951 
erson—ist & 2d Ms,ext. in” "87880 (H’dale Br. )o 8 | 1867 44465. & J e elity Tr. Co.| July 1, 1927 
st M. st M. Carbondale to 8. Ene io = gu.p.&1.FP.c*| 37 | 1889 5 g. |A. & O. N.Y., Erie RR. Jan. 1, 1909 
Joliet @ Northern p.&1.M.©.0} 45 | 1877 7 J.10&J.\N. Y., Farm. L. & Tr. Co.) July 16, 1907 
Junction OP Adladeiphen lat m. ro .&1.(ext’d).| 3°62 | 1882 41g J. & J.| Phila., Broad St. Sta. | July 1, Po 
General mortgage, gold, coupon, $750,000 ...... 3°62 | 1900 31g g. |A. & O. do do Apr. 1, 1930 
manaw.é Mich.—1st 815, 000 p.m.g.gu. p.&1.Ce.c*| 164 | 1890 4g. |A. & O.| N. Y., Central Tr. Co. | Apr. 1, 1990 
BECURITIES.—Stock, $1,402,000; par, $50; of which Pennsylvania Interoceanic Ry. of Mexico, Lim.—See page 460. 
Compan on Jan. 1, 1903, owned § $1,401,900, The $1, 400,000 guaran-| jJowa Central R —(8ee Ma Operates Peoria, Lil, west to Oska- 
d 6s were purchased by “a. BR. poi +2 _— loosa, Ia.. thence northerly to Albert Minn., wming o thr a through 
Prend.Dec31: Gross. Net ane Batance. | iine via Minn. & St. Louls RR. from Peoria, Ill, to St. Pau 
BEER. cocccecces $894,571 $110,581 243.6 3° def. $133,1 19 0 Miles. , (stock L) ae 
ys 70. p. 739. arn 63,514 201,564 def. 118,060 fowa Junc., [ll., to Manly Je., Ia. O. & W.,Belmond to Algona. 37 
rD.7 TIED sndnns <ennonsenpinatatinnd 340 | Track, Iowa Junct’nto Peoria. 3 
Interborough Rapid Transit Co.—Incorporated on May 6, | Branches to Belmond, ete...... 151 | Manly Jot., Ia., to Albert Lea, 
1902, in New York, an cones the stock of the pid Transit Bub: Minn, (o ote | jointly)....... 14 
way Construction Co. 1 operate the rapid transit tunnel rail Total in earnings July 1, 1903................cc.ecese-ce--eee-ee.e 358 


road in New York City. This road is expected to be cpanes about Sept., 

904, as a four-track line from the City Hall (with the two- track 

loop at that point), under new Elm S8t., Fourth and Park avenues, to 

id St., thence under 42d St. and Broadway to 103d 8t.; .; also as two- 
track lines, partly viaduct, (a) from 103d 8t., on the West Side, to 
Kingsbridge Station, (b) from 103d St. to the East Sideand Bronx Park; 
extension south from City Hall under Broadway to the Battery and 
under the East River via Fulton & Flatbush avenues to Atlantic 
Avenue, Brooklyn, there connecting with the Long Island RR., is 
under 1 truction, to be completed by 1906; total to be about 65 
miles of track on 25 miles of road. De 

Leases Manhattan Ry. for 999 years from Apr. 3. 1903. See that co. 

CONTRACTS.—Contract with city calls for the construction of the 
road from City Hall north for $35,000,000 and its lease to the com- 
pany for 50 years from completion, renewable for another 25 

ears, the rental to be equal to the interest on the city’s bonds issued 
tor construction (but not for easements, etc.) and a sinking fund of 
1 p. o. yearly to retire the bonds, beginning 5 years after the road is 
placed in operation, provided not less than 5 p. co. per annum is then 
earned on the stock. The company must also at its own expense pro- 
vide the electrical equipment, ——_ for which will aggregate 

16,000,000. For contract see V. 69, p. 1063. The extension from City 

all, Manhattan, to Brooklyn, is to be built without aid from city ex- 
cept about $3,000,000, and leased for 35 years with privilege of re- 
newal for 25 years. V. 75, p. 30, 184, 1086, 1202. See V. 76, p. 101. As 
to possible further extensions, see V. 77, p. 2338; V. 78, p. 342, 1550. 

StocKk.—Stock, $35,000,000; par of shares, $100. V. 75, p. 1301. 

VoTinc Trust.—The stock is neld in a voting trast for 5 years from 
May 12, 1902, E. Mora Davison, B. Hamburger and Charles B. Lud- 
low being the voting trustees. 

DIVIDEND.—First dividend, 2 p.c., paid * toed 1, 1904, out of surplus 
earnings of Manhattan Ry. V. 78, p. 2384 

EARNINGS.—Estimated yearly earnin = from Myr oreny of tunnel 
road at the outstart are, gross, $7,500,0 net, $4,125,000; interest on 
N. Y. City bonds, $1,295,000; bdal., sur. $2,830,000, or over 8 p. ¢. on 
thestock. Balance sheet of June 30, 1903, V. 77, p. 398. Earnings of 
Manhattan Ry., see that company. 

DrrecTors.—Alfred Skitt, Morton F. Plant, August Belmont, Andrew 
Freedman, James Jourdan, J. B. MoDonald, W. G. Oakman, John 
Peirce, Geo. W. Young, Wm, A. Read, Cornelius Vanderbilt, New York; 
E. P. Bryan, N.J., anc Gardiner M. Lane, Boston. 

President, August Belmont; Vice President, E. P. Bryan; Desreseey. 
H, M. Fisher: Treasurer. John F. post Offices, 5 Park Bldg., 
West. Union Bldg. and 23 Nassau 8t., N. Y.—(V. 78, p. 342, 2384. ) 

International & Great Northern RR, (See Map Missouri Pa- 

cisic).—Longview on Tex.& Pac, (near Shreveport, La.,) southwesterly 
to Houston and Galveston, also to Laredo, Tex.,on Mex. National RR. 
and from Spring northerly to Ft. Worth. 





Lines owned— Miles. Joint trackage— Miles 
Longview, Tex., to Laredo,....494| Galveston Houston & Hen. 
Palestine to Houston, Tex..... 150 ointly with M. K. &T)..... 50 

ineola, Columbia,  ete., i indincncdtidenaensacns 26 

Ps itasaedeeneseees-euas 121 | Houston Oak Lawn & Mag- 

Fort Worth to Spring...........261 OES POE TBF .ccccc cccecsse 10 
Navasota to Madisonville..... | 


Total system June, 1904.. 1,159 


ORGANIZATION.—Reorganized without foreclosure ody 1892 under plan 
in V. 54, p. 203,366. Stock authorized is $25,000,000; outstanding, 
,755, ; par, $100; controlled in interest of Mo. Pac. On May 1, 
901, the Cay ert Waco & Brazos V. Ry., in operation from Marlin to 
Bryan, 66 miles, was merged, and was extended in 1901-02 from Mar- 
lin north to Ft. Worth and from Bryan south to Spring, 22 miles north 
of Houston, making through line Houston to Ft. Vorth 280 miles. V. 
72, p. 872. As to projected extensions to New Orleans, etec., see V. 75, 
1 54: V. 76, p. 480; ’. 74, p. 1038. Of these, branch from Navasota 
Madisonville, 4 7 m., was completed Oct., 1903. The Houston Oak- 
lawn & a. Park Ry. was acquired in Dec., 1903. V.78,p. 48, 287. 
Bonps.—'l'he second mortgage interest, scaled to 41s per cent, until and 
including Sept. 1, 1897, is now 5 percent; butin case of default the 
rate reverts to 6 p. c.as formerly. V. 73, p.445. InJune, 1904, equip- 
ment lease warrants, includ. int., $217,441, payable monthly to 1908. 
Equipment bonds, #666,000. 


EARNINGS.—Jan. 1 to July 7, gross, $2,419,761 in 1904; in 1903, 


$2,629,210. Report for the year ending Dec. 31 was in V. 78, p. 1165. 
Year. Gross. Net. Other ine. Charges. alance. 
Bisceses $5,887,128 $1,437,681 87,957 $*1,443 057 sur. $2,581 
1902...... 5,248,913 1,383,988 10,092 *1/379,569 sur. 14,511 


*Charges in 1903 above include about $95,802 for new equipment; 
in 1902, $101,471 -(V. 78, p. 48, 229, 287, 989, 1109, 1165.) ’ ; 





mnnens ~Recngnminntien oy, 4 in V. “ p. 653) of the Central. 
fowa sold in foreclosure in 18: In Jun , Minneapolis & St. 
Louis interests obtained contro] through caemans of the common stock; 
the two properties are operated in close connection. V. 70, p. 1249. 
CAPITAL STOCK.—The preferred is entitled to 5 per cent (non-cumu 
lative), then common to 5, then both share prorata. (V. 62, p. 548.) 
DIVIDENDS.—On preferred stock in 1892 1 2 o.; 1n 1899, 3 p. c.; in 
1900, 149 p. c., none since. V. 71, p. 258, 34 
BoNnDS.—The refunding 48 of 1901 are ee by @ mortgage on the 
by plas d now owned or hereafter acquired, subject to the $7,- 
tirst 58, for which an equal amount is reserved. The balance 
are issuable for future extensions at not exceeding $25,000 per mile, 
improvements and equipment. V. 73, p. 899. In Feb., 1904, made a 
ro red loan for less than $1,000, 000 for capital requirements. V. 
p. 7 
EARNINGS.—11 months, ) 1903-4....Gross, $2,178,079; net, $299,023 
July 1 to May 31. 1902-3... Gross, 2,229,873; net, 427,851 
ANNUAL port fe for 1902-03 wae in V.77, p. 2277. Soft coal 
tonnage in year 1902-03 vee .373 (47 f By oc. of — seanag. 





Year ending June 30. 1900. 
Miles oper. June 30...... 558 558° 506 510 
dross earnings........... $2,405,543 $2,543, aoe $2,284, . $2,325,919 
Net earnings (over taxes) 438,553 437, 549 3 51, 459 
Tot. net rec’ts(incl.rents) 555.968 506,929 438, 357 566,780 
Interest, rentals, &c...... 554,324 504,014 431,709 390,806 
Dividends on preferred. - = since oe . (3)170,024 

Balance, surplus...... 1,644 "$2,915 “$7,049 $5,950 





*Adding profit on Iowa Central & Western stocks and bonds in 
excess of cost ($201,623) makes surplus for year $204,538. 

Pres’t (July, 1903), Edwin Hawley.—(V. 73, p. 768, 24429 

Jacksonville ey ee RR,—Jacksonville to Newberry 
Fla., 88 miles, operated J 7" 1900; extension, Newberry to Manatee 
Va 80 Suwanee yond] 0 miles, under construction Jan., 1903. 

tH. . Bonds reported to be outstanding, $300, first and 
second 68, due o 1, 1911, Michigan rust Oo. of Grand 
i oy Mich., Trustee. In July, 1903; change of control took Pet. 
V. 77, p. 89. Year ending June 30, 1903, gross, $204,921; net, $66,775; 
total deductions, $33,600; bal., sur., $33,175. President, C. W. Chase. 
ee Fla. Sec. and Gen. Megr., E. 8. Spencer, J acksonville, Fla. 
—( 7, Pp 

Jacksonville eoreteel Ry.—Owns union passenger depot 
[the latter opened Feb. 1, 1895,] and terminal properties at Jackson- 
ville, Fla., including 30 “miles of track, used by Atlantic Coast Line 
RR., Seaboard Air Line, Jacksonville St. Augustine & Indian River 
(now Florida East Coast Ry.) and Southern Ry. which companies guar- 
antee by endorsement the —— and interest of above bonds, and 
own the entire stock. Geor Southern & Florida Ry. also uses depot 
V. 71, p. 135. For year 1902-03, gross, $128,010; net, $9,331; other 
jncome, $25,000; deductiuns, $30,311. (V. 71, p. 135.) 

Jamestown Chautauqua & Lake Erie Ry.—Jamestown, 
to Westfield, 31 miles; branches, 6 miles; trackage, 1 mile; total, 38 
miles. Incorporated in Sept., 1900, and purchased the stock and about 
95 per cent of the $2 250,000 bonds (5s) of the Jamestown & Chau- 
tauqua Ry. and entire stock of Chautauqua Steam boat Co., operating 
11 steamers on Chautauqua Lake. Stock, $600,000, all common. For 

ear ending June 30, 1903, railroad earnings were: gross, $89,846; net, 

14,113; ot her income, $640; hi $20,161; bal, def., $5,408. Pres- 
ident, F. L, Chase.—(V. 76, p. 212 

Jefferson RR.—Owns canon Pa., to 2 Sent Pa., 37 
miles double track; branch, Hawley, Pa., to 2 Pa., 8 
miles. Leased in perpetuity to the Erie RR. for $140,000 per 
annum for main line and $14,940 for branch. Used by Delaware & Hud- 
s0u to reach Carbondale. Stock, $2,095,450; all owned by Erie RR. 

Jolict & Northern Indiana RR.—Owns Joliet, [l., to Lake 
Station, Ind., 45 miles. Road opened in 1854 and leased to the Micht 

an Central. Stock ($300,000), all owned by the Mich. Cent., carries 


vidends of 5 per cent perannum. (V. 76, p. 752). 


Junction RR, (Philadelphi ~ « -~Owns Belmont, Pa., to ae? 
Ferry, Pa., about 3 miles. Leased for 50 years from’ March 
1899, to Phila. Balt. & Wash.; lessee to pay fixed charges, keep ¥" 
in repair and pay bond interest and 6 per cent on stock; bonds oxe also 

en‘torsed with guaranty of Pennsylvania, Phila. Wilm. & Balt. and 
Philadelphia & Reading roads, made prior to lease. Steck $250,000; 
(pers $50), now all held by Phila, Balt. & Wash. and the Pennsylvania, 

. 428. DIVIDENDS--in 1891, 40 p. os 1 1892, 35 p.c.. in 1893, 
30; {89 15; in 1895, none; 1896, 15 Pp. 6.5 10 p.c.; 1898, 20 p. o.; 
since 6 per cent yearly under lease.—(V. és, re Wee 
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K m.0, Belt—1st ($534,000 gu. K.C.F.8.&M.).NB.c* 10 1886 $1,000 
Kan. City Olin. é Spring.—1st M., g., guar.NB..c*| 162 1885 000 
Pleasant Hill & De Soto 1st mortgage, gzola.NB 34 1877 
K. J. Ft. 8. & Mem RR. 1st M., g., assumed. NB Ge) ssae 1,000 
Kansas City Fort Scott & Memphis Ry.— 





Ref. M., $6Q, ee.nee, ae og meine ai. - war Mie.c"&r..| *767 | 1901 1,000&c 
NDERLYING | 
K.C.F.8.&6, 1st M., I’d. Py dr’n at 110.c*| 160 1879 100 &o. 
Ft. Scott So’eastern & 'M.. 1st M.,dr’wn at 105.c*| 100 | 1880, 1,000 
Memphis K. & Col. let M................... Shinn o 50 1884 1,000 
Kansas & Missouri RR. Ist mortgage.... . ....°* 26 1882) 1,000 
K.C. F.8. & M. — o. x Pegg oe --. NB o’| 719 | 1888) 1,000 
Current Riv. RR. Bont a , fuar.NB 82 1887) 1,000 
Kan. C.& M. Ryan ge ist £98. ,ar'n at 110. o" 31889 1,000 
Ft. Boot bauip p. Co. 1st eal 8.f.,red.at110.; .... 1889) 1,000 
Osark Equip ‘e fist Jat a cals a ber allatpar| .... 1900 L000 
sark Equip. Co.1s8 on atpar| .... | 
K. C. Mem. & B  g.500, OBc'| 285 | 1894 506 &e. 
Inc., non- j Ang ‘Part aaa tee text. OB.c*| 285 | 1894 500 &c. 
Birm. Belt Ist M., g., red. 10214, gu.p.&i.end. 3 16 1902, 1,000 
Mem: his Equipment’ Co., guar., red. at 110..... | 1890 | 1,000 
Kan. City Mex. ¢ Orient—ist M., i § , eee text ...... ---- | 1901; 1,000 
Kan, Oity vuter Belt @ Elec.—1st $3,000,000, g. 7/'1903) 1,000 
Kaneae pe ag yore --8tock, com., ” $30,000,000 mal etal conces 
4 per cent, non-cum., "$21,000,000... Re Pe Bee 
int ee. gold, $30,000,0U0. Me.. ...... o*&r] .... | 1900 |1,000&e 





Includes (a) $530,000, (b) $169,000, (ec) $238,00)0, (d) '$75,000, held a 
x All except $439,780 are fixed-interest bonds; | coupons M ¥. 

* Also covers majority of stock of Kan. City M. &|Birmn., 285 ‘miles, a 
| 





























INTEREST OR DIVIDENDS. ||Bonds—Prinet 
Amount |Rate per When |Where Payable, and by y te bm 
Outstanding "Cent. Payable Whom.’ Dividend. 
$2,050,000 6 J. & J.|Boston, Of.,50 State 8t.| July 1, 1916 
3,192,000 5g. A. & O.|/Boston, Old Colony Tr.| Oct. 1, 1925 
58,000 7g. A. & O. do do Oct., 1907 
2,000,000 6g. M.& N. St. Louis, Mo. May 1, 1928 
15,977,000 4g. A. & O.|N.Y., MercantileTr. Co.) Oct. 1, 1986 
2,103,600 7 J. & D.|Boston, Old Colony Tr.|; June 1, 1908 
a571,000 7 M. & 8. do do Sept. 1, 1910 
492,000 ef M. & 8. do do Bept. 1, 1910 
390,000 5 F, & A. do do Aug. 1, 1922 
y 13,736,000 6 M. & N.|N. Y., Mero. Tr. & Bost.) May 1, 1928 
1,606, 5 A. & O. ~~ a4 Colony Tr.| Oct. 1, 1927 
b3,000,000 5 g. A. & O./N.Y., Tr. Co. & Bos.) Oct. 1, 1929 
761,000 5 J. & J. Boston, “Old Col. Tr. Co| Jan. 1, 1905 
167,000 6 J. & J. do do July 1, 
630,000 5 M. & N. do do May-Nov.1’10 
3,323, 4d M. & 8. do do Mech. 1, 19 
x6,322,780 5 x do do Mch. 1, 19 
1, C 4g. \|A. & O. New York. Oct. 1, 1922 
189,000 6 |F. & A.|8oston, Old Col. Tr. Co.| Aug. 1, 1 
(t) 4g. |F. & A.|N. Y., Am. Ex. Nat. Bk.| Feb. 1, 1951 
1,500,000 44. |A. & O. New York. Apr. 1, 1953 
Herne otd To be hjela in v|oting trust for 5 years. 
29,999,500 3g. |A. & O./Treas. off.,120 B’dway.| Apr. 1, 1950 
live in sinki/ng funds. 
7\4, p. 829 Includ/es $2,00 0,000 ecoumed by K. O.| Cl. & Sp. 














nd provides for retire|/ment ” its bonds 
| 








Kanawha &  ichenen Ry.—(See Map Toledo d Ohio Central.)— 
Owns Corning, O., to Gauley on the Ches. & Ohio, 177 miles, less 18 
miles, Pomeroy to Gallipolis, and 1 mile, Athens to Armitage, where 
Hock. Val. Ry. tracks are used. Also owns branch of 11 miles leased 
to Toledo & Ohio Central and Col. Sandusky & Hocking Ry. companies. 

History, Etc.—Reorganization * oril, 1890, of the Kanawha & 
Ohio Railway sold in foreclosure. v Boy p. 451, 483.) In Oct., 1890, 
a large interest in the stock was ac + B by the Toledo & Ohio Central. 
which has guaranteed the bonds, principal and Interest. (See V. 52, p. 
165, 351.) Capital stock $10, 000, 000 ($1,000,000 in treasury July, 
1903). The first mortgage bonds are limited only to $15,000 per mile 
of road construc ted. June, 1904, car trust 5 p. oc. notes, payable 
monthly, $1,781,257; special equip and betterment loan, $1,095,000. 

LATEST EARNS.—11 mos., ? 1903 01.Gross, $1,518,275; net, $221,567 

July 1 to May 31. § 1902-93 Gross, 1,133,882; net, 103,925 

Sur. over 11 nios. ch'ges., $2,446 in 1904, agst. def. $71,090 in 1903. 


ANNUAL STATEMENT. —eners for year 1902-3,in V.77, p. 1290, show- 
ing gross, $1,285,170; net, $175,287; other ine., 87, 112; int., taxes, ete., 
$241,752; balance, surp., $59, 353.—(V.75, p.. 728: peur * $23, 1290.) 


Kaneas City Belt Ry.—Frow Argentine to Valley of Blue River, 10 
miles. Stock authorized $2,500,000 (par, $100); outstanding 

500,000 (par, $100); owned one-ha by Atchison To ~ 

Santa Fe and three-tenths by Kansas City Fort Scott & 

phis and two-tenths by Chicago Milwaukee & St. Paul. Double-tracked 
and used for a terminal road at Kansas City, being leased for 99 years 
from 1888 to C. M. & St. Paul and Atchison Top. & 8. Fe (jointly with 
other companies) for payment in each case of 3 p. o. per annum of 
cost of ney ay J used with equal — of cost of conducting 
transportation and maintenance according to wheelage. The mort 
gage is for $2,500,000. The Chicago Rock Island & Pacific Ry. 
has contracted to use the facilities, on completion, of its road into 
Kansas City in 19014. V.78, p. 1416. For year ending June 30, 
1903, gross, $376.926; ook $167, 959; interest, taxes, etc., $159,322; 
balance, surplus, $8,637. —={V, 78, p. 1446.) 

Kansas City Clinton & Saptnenese Ry.—Owns from Olathe, 
Kan., to Ash Grove, Mo., 154 miles; —- Jct. to Pleasant Hill, 
Mo., 8 m.; Arcadia, Kan., to S»ringteld, , 85 miles oye Sept., 
190i, from Kansas City Fort Scott & Memphis r ); to 7 miles 
Stock, $1,775,400. Bonds were guaranteed by the K. C. Ft. Scott & 
Mem. RR. (old co.) Under purchase from K. C. rm s. & M., $2,000,000 
six p. o. bonds of that company, were assumed. For year ending 
June 30, 1903, gross, $356,656; net, $149,772; other income, $46,212; 
interest and taxes, $293,018; bal., de , $97, 034. —(V473, p. 236, 723.)5 

Kansas City Fort Scott & Memphis Ry. (See Map of St. 
Louis ¢@ San Francisco Ratiroad Company.)—Operates road ex- 
tending from Kansas City, Mo., to Memphis, Tenn., and branches, 
854 miles, including trackage 85 miles from Arcadia to Springfield, 
Mo., owned . K. ©. Clinton & Springtield R. $v vA my Also 
has’ a controlling interest in stock of the C. Mem. & Birm. 
owning line from Memphis, Tenn., to Birmingham, Ala., with branch, 
285 m., and of Kansas City & Memphis Ry. & Bridge Co, owning bridge 
across Mississippi River at Memphis, 3 miles. Total, 1,142 68. 

ORGANIZATION.—Incorporated on June 3 1901, and is vested with 
the property of the former Kansas City F' t. 8. & Mem. Railroad Otey 
than the 85 miles from Arcadia to epringfeld, sold to the Seoeye G 
Clinton e8 aoe a 78, o also controls other wy V. 72, p.1237. oS 
V. 72, p.43 988. The St. Louis & San Francisco RR. owns 
the entire stock and leases the road, guasentesing the bonds of 1901, 
principal and interest, and 4p ¢. on ee stock trust certificates. 


8Tock.—Common authorized, $45,000,000; outstanding, oases 
000, all owned by St. Lonis & San FranciscoRR The pref. stock, 
$15,000,000 authorized, of which $13,510,000 is outstanding, par 
100) is deposited in escrow, and against ‘it are issued trust certificates 
of the St. L. & San F. RR., the latter having a : =a to retire the cer- 
tificates at any time at ar, and obligating P< the whole 
issue in 20 years from ate. eames Sh ieeting itself to pay quar- 
terly divs. of 1 p.'c. thereon, beginning Jan., 1902, See V. 72, p. 1238. 


Bonpbs.—The refunding bonds or 1901 (limitea to $60,000,000) are 
to be secured by all property now owned, or hereafter acquired with 
the proceeds of the eosendhon issue. Of ‘the bonds, $11,650,000 were 
subscribed for in June, 1901, about $31,025 770° were reserved for 
exchange against the face amount of underlying bonds, $3,000.000 
for ——s purposes, $5,000, for improvements, betterments 
and new ons pment at the cumulative rate of per annum, 
and the residue, as well as any bonds not used or required for refund- 
ing purposes, will be reserved for issue for additional lines and exten- 
sions, at not exceeding $22,500 per m. thereof As to guaranty on bonds 
of 1901, see “ organization” abov». V.75, p. 853. See V. 78, p. 1446. 

In 1902 the K. ©, Ft. Scott & Mem. Ry. guaranteed the interest on all 
except $439,780 of the $6,322,780 Kansas City Mem. & Birm. income 
bonds, beginning Mar 1, the bonds so guaranteed being stamped with 
@ provision — them subject to call at any a within 10 yeurs 
from Sept. 1, 1902, at 95 and interest. V 74, p. 477, 577. 1, doe, 
notes, $65, 510 fiv es, due quarterly, July 1, 1904, to ‘Oct. 1 

Birmingham Belt bonds are guaranteed, prin, and int. jointl 
Kansas City Memphis & Birm,.and St. L. & San Fran. V. 75, p. ae. 

REPORT.—The qoening, ot the combined properties (including also 
247 miles of the K.C 7." Ry., were (later earnings are 
included with those of St. L.& 





Vet. Oth. tne. Oharge. Bal., sur 
19004 - $8.6 840, "857 $3, “7: 913 $77,087 $2,v5 983 $1,450,017 

From surplus as above were ene in 1900-01 div. on Kan. C. Ft. 8. 
& Mem. pref. (8 p. ole $219,984; div. on common (4 p. c.), $395,920; 
int.on K.C.M. & ncomes (5 v.o.). $316,863 ; charged off. 63,032; 
leaving final caus of $454,2138.—(V. 78, p. 2599; V. 79, p. 269.) 

Kansas City Mempbi«s & Birmingham RR,—See Kansas 
City Fort Scott & Memphis Ry. above.—(V. 75, p. 1147.) 

Kansas City Mexico & Orient RR.—(See Map.)—Projected 
to extend from Kansas City, Mo., to Port Stilwell, Mex.. on the Gulf 
of California, 1,629 miles; also from San Angel» to Spofford Junction, 
Texas. In July, 1904, work was in progress along the entire distance 
from Kansas City, Mo.. to Sweetwater, Texas, about 650 miles, of 
which 123 mi‘es from Wichita, Kan., south, were completed, and about 
300 miles in Mexico were completed’ or under construction (see below); 
much track-laying was in poseoess. and it was expected the entire road 
would be completed within 2 years. See V.75, p. 1253. The Chibualiua 
& Pacitic, completed from Chihuahua to Minaca, 125 m.,used as the 
southern portion of the line, under a ten ao trackage agreement, the 
concessions for building the uncomple portions of the line (see V. 
71, p. 181) having been transferred to this company. V. 73. p. 662. 
See prospectus in V. 75, p. 1253. Has traffic contract with Hamburg- 
American Stegnee Co, — monthly service from Port Stilwell to 
Hawali, etc. V.77, p. 4 

In July. 1904, road Say “operated between Wichita, Kan., and Fair- 
view, O. T., 128 miles; also Pacific Coast division, from Topolobampo 
to La Guna, 85 miles, and Chihuahua to Las Trancas, 36 miles 

The Kansas City Outer Belt & Electric RR. (see that company be- 
low) will, when completed, afford terminal facilities and an entrance 
into Kansas City. . 76, p. 331 

SECURITIES.—8tock authorized, $20,000 per mile each in common 
and nou-cumulative 4 per cent preferred stock. Stock is held in a 

voting trust for 10 years or more. Bonds (U. 8. & Mexican Trust Co., 
trustee) are issuable at $22,500 per mile, single main track, $15, 006 
per mile of yard and terminal track, and $12,000 per mile of double 
track, constructed or acquired; also, $2,500,000 for extra work in 
Sierra Madre Mountains, $5, 000,000 for terminal facilities at Kansas 
City or To penne, or both. and $10,000. for future require- 
ments and additional rolling stock at not ov ‘er $1,000,000 yearly, be- 
ginning Feb. 1,1906. V. = p. 102. Mexico & Orient Townsite Co. 
bonds, V. 78, p. 1109, re 

OFFICERS.—President, E. Stilwell; 1st Vice Pres. « Enrique C, Creel; 24 
Vice Pres., W. W. = $d Vice-Pres. and Gen. Mgr., Kaward Dickinson; 
Secretary. Neal 8. Doran; Treas., ule. Executive Commttee 
Martin (Chairman), kdward Dickinson, W. 8. Woods. W.A. Rule, A. EB. Stil: 
well, William A. Harris and W. W. Sylvester. Other directors include 
George J. Gould, Warren G. Purdy and J. T. Odell. 

—(V. 77, p. 2098, 2339; V. 78, p. 102, 287, 1109; V. 79, p. 151.) 

Kansas City Northwestern #R,.—Entire stock, $4,016,009 
(par $100), and $2,983,500 ‘“‘B” bonds were purchased in Nov., 1900, 
by Mo. Pac. Ry., which see; also Supp. of Jan., 1903. For year 1900-1 
(on 174 miles) grose $426,877; net, $109,591; other income, $1,441; 
deductions, $78,636; balance, surplus, $32,396. 

Kansas City Outer Belt (steam) & Electric a 
company is constructing a belt line road at Kansas City, the main 
line, double track, being 7 miles in length, extending from No. 
Kansas City toj the Kaw Valley on the west, with bridge across the 
Missouri River. Will afford an enlraned into Kansas City for the Kansas 
City Mexico & Orient Ry., and connect with the variovs steam roads 
entering that city. Arrangements are also proposed with certain pro- 
jected suburban electric roads. Incorporated in 1902 by interests 
friendly to Kansas City Mexico & Orient Ry. V. 75, p. 184; V. 76, p. 331. 

SECURITIES.—Stock authorized, $2,250,000 each of common and 4 
per cent preferred. The stock will be held in a a voting trust of ven 
members until the full dividend shall have been pa aid on the preferred 
for five consecutive years. See V. 76, p. 331. Of the $3,000,000 author- 
ized 1st gold 4s (see table above) $1,500. have been 801d; the entire 
cost of construction and equipment was estimated at not over $2,000, 

000 in bonds, leaving balance for extensions and improvements. —(V. 
75, p. 184; V. 76, p. 331.) 

Kansas City Southern By .<-(hce Map.)—Operates a line ex- 
tending from Kansas City, Mo., to Port Arthur, Tex., (thence by ite 
ship canal 7 miles to deep water on the Gulf of Mexi xico), with branches 
and extensive terminals used re Meg roads entering Kansas City. 


Lines owned— ee, | owned— Mwues. 
Kansas City, Mo., to Belt Jot. 12 Pa 2 oo Smith, De 
Grand — Mo., to Port 765 | — cy, La. 

CREE, DER cccccvcsscccscnscscns setae Gna View, Mo. 11 

Tbsnas aaacednnns ditndianitamns nenaadesmenal ks deniicssadutiaain ee 

ORGANIZATION.—A seecgnntentins < of the a gw Pittebur, S 
Gulf RR., foreclosed Mar. 19, 1900, ober ein p- 1012, 1 
V. 73. p. 1356; V.74, as In Oct., 1 control b ection in the 


Harriman syndicate. V . 71, p. 913, 963. Geo. J. Gould is Vi oe log 
SECURITIES.—Of the amounts shown as outstanding in the taple 
above there were in the treasury on Sead 31, 1904, $1,449,700 commen 
stock and $619,200 preferred s 
VoTinGc TRusT.—By modified plan both classes of stock will be Me 
pe ril 1, 1905, in following voting trustees: E. H. Harriman, 
wld, O tto H. Kahn, John W. Gates, Herman Sielcken, Louis Fits. 
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RAILWAY STOCKS AND BONDS. 363 




























































Bonds—Princi- 
RATLROADS. Miles| Date |size, or | pn INEERESE OB DIVIDENDS. pal, When Due. 
For explanation of column headings, &.,see notes} of | of ar | Outstandin Rate When |Where <1 and by ke—Last 
on first page of tables. Road. Bonds| Value. | &| Cent. {Payable om. Dividend. 
Kansas Cit dee St. ~~ ¥ é Council Bluffs.—See Cuic.| BURL.| & Pee CY. 
Kan, City if Term’l—1st M., red. 105| .... 7} $500 | $150,000 A F. & A. cneonicnnis Aug. 1, 1927 
_ City Buburl un 0 Belt Bee KANSAS CITY SOUTH|ERN RY | } 
Ken. 241. Br. é RR.-K. & 1. B. 1st M., 2-9 omer we. | 1881 | 250&c0, ,000,000 5 g. |M. & 8. Louisville. ooh, 1911 
1st consol. mortgage, $2,500,000, go _ =aee ---. | 1900; 1,000 1,069,000 4¢. |A. & O.|N.Y.,8tandardTrustOo.| Apr. 1, 1950 
ES ee ferred stock, 8 per exit 162, .... | 100) 1,524,600 |See text.|See text|/N Y., Office, 71 ye May 2, 04, 1 
age, interest guar. C. R.I. & P........- 162 1878 |100 &c.| 2,750,000 5 A. & O. do Oct. 1, 19 
y hoy é Hamilton = e—let mortgage........C) .... | 1869 1,000 | 1,000,000 8 A. & O. os y=us t. earned. — ‘. 1899 
Kewaunee Green Bay estern—1st mortgage. Fc ---. | 1891 1,000 | 408,000 5 J. & DIN. Office io Wall St.} June 1, 1921 
y atone Penbrale tase CS SEER GEE 113 | 1882, 1,000 | 572,000 3g. \J. & J. wee 45 Broadway. | Jan. 1, 1912 
Knozv. é Ohio—1st M., gold, guar. by rent.Ge.c*&r 69 | 1885 1,000 | y ,000 6g. \J. & J. Ni Y. w A P. Morgan &Co.| July 1, 1925 
Lake Erie @ Detroit River—See PERE MARQUETTE |RR. | 
Lake Erie & Western—Com. stock, $20,000 p.m.| 725) .... 100  11,840,000| ...... a ee a 
Pref. stock, 6 per cent (not cum.) ($20, 000 p. m.).| 725) .... 100 | 11,840,000 See text. J. & J.|N.Y. Office, Gr. Cen. Sta. July 18, ‘04s 1 
lst mortgage, ($10,000 pod ed mile) gold raahed Ce.c*| 725 | 1887| 1,000 7,250,000 | 5 g. \J. & J.|N. Y., Chase Nat. Bank.) Jan. 
2a mort., for $3, 625,000 ($5,000 p. m.) gold.Ce.c 1,000 3,625,000 5g. iJ. & J. do do July 1 pal 
Lake Shore & Mich igan Southern—Stock . 100 |249,466,500 8in1904|J. & J.|N.Y.,Grand Cent. Stat’n| July 29, Of 4 
Guar. 10 per Poann yoy o. a. Y see Ind.) . ne Ee 100 | 533,500 10 F. & A. do do Feb.,1 R 
lst mortgage, aoe a. 7 we+e+-0"&T|1,000 1897 |1,000&c) 50,000,000; 319 g. |\J. & D. une 1, 
Debentures, $50. = enamienmnaial der .--- | 1903 |1L,000&c 40,000,000 4g. |M. & 8.|| Coupons at Grand|| Sept.1, 1928 
Detroit en, Sane 2, t ene guar...c| 55|1876| 1,000 | 924,000 7 |B. & A.|| Cent. Sta’n, N. ¥. || Aug. 1, 1 
Kalamazo & White Pigeon lst a ar.Un. ‘s 37 | 1890; 1,000 400,000 5 J. & J.| | Registered int’ston}| Jan. 1, 1940 
Bat. Cr. ‘& Stur. lst M.,¢., aionen. & |. see M.Cen.)}) 41/1889; 1,000 79,000 3g. \J. & D. 39s by U.8.Trust,) | Dec. 1, 1989 
Sturgis Goshen & St. L. 1s am p. & 1, guar. 36 | 1889) ...... } 322,000 3 g.\J. & D. . Y.,and on de- . 1, 1989 
Kal. Allegan & Gr. Rapids stock, ental guar . or 100 | 610,000; 5°95 |A. & O. ben. by Gu, Tr. Co. Apr. , 1904 
ist mortgage, guaranteed.Um............-...- 58 | 1888 1,000 | 840,000 5 J. & J. July B 1938 
Erie & Kalamazoo so (sed) st’k, Toledo to Palmyra et. ante 50 | 300,000 10 F. & A. -§ Ye Lincoln Nat. Bank) Aug., 1904, 5 
Lake Shore System—Mahoning Coal RR.—Stock.... Or) asos | 50 1,500,000 /10 in ’03/F. & A.|N Gr’d Cent. Stat’n./ Aug. 1,’04,3 
WE, A SORTED, «500250. --5cenkcesoncecenascae PG deers 50 661,850 5 |. & JN. Xy Gaon Trust Co. |July, "bs, die 
lst M., Youngs. to And., etc., guar. p.&i.(end). Une 47 1884) 1,000 1,500,000 5 J. & J. do do Jaly 1 
L.sup.é Ishpem. Ry.—1st M.,$1,200,000, g.,s.f.F.c 20 | 1896 | 1,000 | 310,000 6g. \J. & J.|N.Y., Farm. L. & Tr.Co.| Jan. * i926 
| | 
- N. ¥. Central holds $45,289,200 of this. | | 











gerald and James Stillman. The voting trustees may, in their dis- | 
eretion, deliver the stock at an earlier date. 
LATEST EARNINGS.— 11 : 1903.4.Gross, $5,985,446; net, $1,664,797 
mos., July 1 to May 31. § 1902-3.Gross, 5,621,067; net, 1, 499.9 911 
Report for year ending June 30, 1903, at length, in V. 77, p. 2276+ 
2284; see also editorial, p. 2252. 











1902-03. 1901-02. 1900-01. 
Gross earnings. .........-... 2000. $6,010,458 #5, rity 871 $4.753,066 
Operating expenses..... onsite 4,358,809 616, 126 _ 3,899,223 
WSS COPRINES..cccccceecces ~ooen et 649 $1,834,745 $1,353,845 
Total net income........... ....... 731,452 $1,950,120 $1,384,186 
_ | eRe Hee 51,416 128,850 114,600 
Interest on bonds................. Bop'oss 821,263 762,903 
PNEEBOOES... .ccrcecccnccosccsncs 27,681 83,673 28,000 
Balance, surplus. ............... $652,370 $916,334 $478,683 


DIREcTORS. —President, Stuart R. Knott: Vice-President, Herman 
Sielcken; J.W. Gates, of Chicago; Edward H. Harriman, Otto H. Kahn, 
Geo. J. Gould, Edwin Gould, Lawrence Greer, H. P. Wertheim of 
New York; John J. Mitchell, of Chicago ; Julius 8. Walsh, H. C. Pierce, 
of St. Louis.—(V. 77, Pp. 2276, 2284; V. 78, p. 1497, 1549.) 

Kansas City Pittsburg & Gulf RR.—See K. C. Southern pu 

Kentucky & Indiana Bridge & Rallroad Co,—Owns 
cantilever bridge over the = River at Louisville and 5 miles oft An 
road between Louisville, , and New Albany, Ind., and 5 miles of 
belt line in Louisville; "ales owns ae & New Albany Ferry Co. 
Successor Jan. 31, 1960, to Kentuck Indiana Bridge Co., sold 
in <u subject to the $1,000, feet mortgage. e Southern 
Ry., Balt. & Ohio outhwestern (B. & O.) and Chicago Indianapolis 
& Louisville own the $75,000 capital B.. 4, and pay Miho ‘ea! aan a. 
— to cars handled, any deficit in operations f ti 00,000 

st consol. 4s, $1, 000,000 were reserved to retire the meat oy at ma- 
turity and $500,000 for improvements and betterments. V. 71. p. 492. 

EARNINGS.—For year ending June 30, 1903, gross, $232,931; def. 
under ~ charges, etc., $171,297. President, W. M. Greene; Sec. and 
Treas., H. W. Heazlitt, Gen. Mer., W. M. Mitchell. —(V.71, p. 287, 342.) 


Keokuk & Des Moines Ry.—Owns from Keokuk, Ia., to Des 
Moines, {a., 162 miles. Leased for 45 years from October 1, 1878, to 
the Chicago Rock Island & Pacific ay the lessee to pay 25 per 
cent of the gross earnings, but arantees the interest (not the prin- 
cipal) on the bonds. Stock is $1,524,600 8 per cent preferred and $2,- 

,400 common (par $100), a ms ority of which is 7% by the lessee. 
DIVID’ Ds. rhe 1893. ye 1895. — i "00. ’01. 02. ’03. 04. 
On pf. p. c 2°4 95 90 cts. Non lg 1 2May,ls 

Rental: In 1902-03, $156. 574; in 1901-02, $169" 719. Liv. 68, p. 772.) 

Keokuk & Hamilton Bridge Co,—Owns bridge across Mis) 
sissippi River at Keokuk, Ia., for railroads and foot passengers. The 

me wy A was originally leased to four com anies, but only two com- 

es now use it, these being the Toledo Peoria & Western and the 

Yabash Py. yng guaranty see V. 59, p. 969. On judgment of 
1889 $20 Wey been ——— om uaginent ot of 1894, $142,000; 
in Apr., 1901 8 was awarded Stock, $1,000, 

ar, 3100" "Taenine are in default, but 7 at has never been 
forec osed, and ~— of overdue interest is paid as earnings permit. 
Last coupon paid was half of No. 42 (due April, 1890), in Feb., 1904. 

EARN(NGs,—Year ending June 30, 1903, gross, $39,968; net, $21,- 
917; other income, $16,765; total deductions, $34,901; bal., sur., $3,- 
780. In 1901-2, gross, $34,116; net, $14, 949, President, Andrew 
Carnegie; Treas., "Theodore Gilman, 55 William 8t., N. Y.—(V. 72, p. 821.) 


Kingston & Pembroke a -~Owns from Kingston, Ont., Can., to 
Renfrew on the Can. Pac., 104 es; branches, 9 miles rganized 
in 1899 per plan V. 67, p. 274. Stock, $1,000,000 first pref. 5 Bo: | Pi 
non-cum., $150,000 second pref. 3 p. o. and $2, 500,000 common. 
Canadian Pac, will lease the road and owned ~~ 3s une 30, 1903, $1,130,- 
100 pref. and $1,759,100 com. stock. V.77,p.6 1221. Ra div. on 
= S Boor bi 1p.c., paid April 2,’01; pone since —~ Ste Year end- 

03, gross, $181, 060: net, $40,031; int., 17,180; balance, 
po hang $23,871: —(V. 73, p. 1160.) 
Knoxville & Bristol RR.—See Southern Ry.—V. 77, p. 298, 1225. 


Knoxville & Ohio RR.—Owns Knoxville, Tenn., to Jellico,’ reeas 
and branch, 69 miles. In 1903 acquired the Tennessee Northern 
La Follette to La Follette Jct., 10 miles. Stock, $1,122,200. - 
in Oct., 1903, in Southern Ry., which owned $1,1 18,300 of the stock, 

1,111, 300 being pledged under its consolidated mortgage of 1894: 

he stockholders Oct. 7 1903, authorized a first consol. mortgage 
to secure $3,000,000 ponds, of which $2,000,000 to be reserved to re- 
tire the first’ mortgage bonds at maturity, balance for new uisitions 
and future requirements. The bonds when issued to be held in the 
treasury of Southern Ry. V.77, p. 298, 1225.—(V. 77, p. 451, 1225.) 

Kona & Kau Ry., Hawali.—V. 75, p. 289; V. 76, p. 542. 

Lake Erie & Western Railroad.—Roap—Owns Sandusky, O., 
to Peoria, Ill., 420 miles, and branch to Minster, 10 miles; oe hd 
to Michigan City, 162 miles; Fort Wayne to Connersville and branch to 
Rushville, 133 miles; total owned, 725 miles; leases Northern Ohio 
RR., Akron to Delphos, 162 miles; total operated, 887 miles. 

HisToRY, Etc.—Formed in 1887 after foreclosure of the Lake Erie 
& Western Railway. (See V. 50, Of: 590.) In 1899, control passed to the 
Vanderbilts, and on Jan. 1, 1903, the Lake Shore & Michigan —, 
owned $5,9. 40, 000 common and #5, 930,000 pref. stock. V. 71, p. 1269. 





DIVID. SINCE 1890 {0 91 '92 '93 to’98 ’99 1900 ’01 to’03. 1904. 
on pref. 4% 5 yearly 0 2 4 yearly 3 
In 1904, Tan., 2p. ¢.; ps Fe: V. 78, p. 2442. 

Bonps.—Abstract of first mo: n V. 46, p. 45; of 2d mortgage in 
V. 54, p.444. Guarantees $2,500 B00" 58 Northern Ohio, which see, 

EARNINGS.—For 6 months as “ une ~y 1904 (partly estimated). 

6 mos. Gross. Net. Div. on Pref. Bal., sur 
1904 ....... $2,319,133 $453, 908 ona" 375 (1%) "$118, 100 $1,133 
BOGS ncccces Sy 447, 744 572,808 334,375 (2%) 236,800 1,633 

ANNUAL REPORT.—Annual report for 1903 was in V. 78, p. 1443, 


























el end, oo 31. 1903. 1902. 1901, 
Gro a 728 one 340 $4,533,2 
Net “incl. other income).......--- a 1,365,77 7 1,35 7,437 “ 1,380,92 

Deduct —taxes............ ionmiane 08,018 204,5 9 

Interest on bonds....... pieenesan bred 543,750 543,750 

No. Ohio int. GURP.......-ccccccsce 12 125,000 125, 

Dividends on pref. stock......... (4478, (800 (4)473,600 (4)473,600 


Investments in bonds, ete ...... 15 $1, eeccccce 


Balance, surplus...........--. sur.8409 + $20,435 $31,596 
—( V. 76, p. 86 16, 1355; V. 77, Pp. 2387, V. 78, p. 1443.) 

Lake Shore & Michigan Southern Railway.—(See Map 
N. Y. Oentral.)—Operates from Buffalo to Chicago with branches. The 
main line (540 miles) includes 26 miles —-7 Toledo and Palmyra, 

Mich., under lease from the Erie & Kalamaz 

Road owned ov. Miles.| Leased, 2, {feee this Oo.] Miles. 

Buffalo, N. Y., to cago, Il. . 74 Kalamazoo A. &G.R........ 58 





Sun branches........ ebeuces 339 | Jamestown & Franklin coocee 51 
Entire stock owned. Mahoning Coal RR ...... coces 
Detroit & Chicago ............. Erie & Kalamasoo (26 owed 


26 
Detroit Monroe a Toledo...... 55| Detroit Hillsdale &8.W...1 65 
Kalamazoo & White Pigeon... 37 | Fort Wayne & Jackson.....f 98 
Northern C-— Michigan.... 4 











Total of above Grand tot. oper. Jan. 1,’04.1,454 


Of the main line 554 miles has double track. By control of ‘ Nickel 
Plate” the Lake Shore has still another line from Buffalo to gee. 
Gpeentes ES — Allegheny Valley & Pittsburg, Dunkirk ,to 

tusville, P: 2 mallee, since Oct. 1, 1901, for account of now Yow 
Central.—(V. “3. With the Michigan See meng rates the De- 
troit Toledo & M Leaatien RR., Allegan to Dundee, Mich., 133 miles. 
V. 74, p. 379; V. 76, p. 1026. 

ORGANIZATION, &cC. A consolidation on August 16 1869. In 
pouresty, 1898, a majority of the capital stock was purchased by the 
N. Y. O. & H. RR., which gave in exchange * | p. o. bonds at the 
rate of $200 in bonds for $100 in stock. 


% 288. In 1903, 
$45,289,200 stock had been exchanged. V. ‘69: p.1 ors 

Bi. E. Chicago & 8t. Louis road been controlled by ownership of 
stock since 1882, Lake Shore now ownin 240,000 of its common. 
86,275,000 of ite 2a preferred and $2,503, of ite 1st Tan lee stock. 

The company also controls and leases the ee [see Lake 
Shore “ a in oy and owns (besides entire k of r- en 
lines) $5,000,100 Pitts. & Lake Erie stock; $11,224,000 of 2 3 - 
997,700 Cleveland Cin Chic. & 8t. Louis common stook ; also $5,94€ 
000’of the $11, 840,000 common and $5,930,000 < tne apnea 
Lake Erie & Western preferred. V. 71, 1260; Y 006 ” toe 


. 


35 





> 


In 1902 purchased $4,870, od = the \“y a4 i 4 
Indiana Illinois & Iowa RR, ope’ ting line fro tonal, 
as Joseph, Mich., 252 mile." p. 1356; V. fap in 1601 
urchased from surplus een we 3,300, 000 Le igh Valley’ RR. stock 
for eee i~ Lehigh stock owned, $5,700. R 879. 


In Jan., took over about one-half of the eel, 837, 
Co. stock iomken t by the Pennsylvania-Vanderbilt interests 
$6,065,000 first preferred, $14,265,000 second referred and $13, 953, 
000 common stock, the other half bemg held by the Baltimore & 
Ohio. As to purchase of one-sixth interest in are Hocking Val. 
Ae common stock, see that sompany. V. 76, p. 102,158; V. 77, p. 


In Jan., 1903, the entire stock of the Lake Erie Alliance & ee 
ing RR., Phalanx, O., to wer; 88 miles, was purchased, to; 
with ali the stock of the L. E. A. & Coal Co. and 51 Py oe. ot that of 
the Jefferson Coal Co.; also TLS... and lands. . 265. 
List of stocks of other com — acquired durlng 1900 % to 0 , both 
inclusive, see V. 78, p. 48, 1 ’ 
DIVIDENDS.— 2’90 ’91 ’92 9007 98 ’99 °00 01 ’O2 ’03 1904. 
a ve Piot.¢ 5 616 644 6Gy'riy 6s 7 7 7 7 a we 
The consol. mortgage of 1897 (United States Trust Co., N. Y., an 
John TT Dye of Indianapolis, Ind., trustees,) is for $50, 000 000 of 34 
recent gold bonds, tax free, used to retire the several issues of 
Be me g from 1898 to 1903 (08 abstract in V. sane 1 1368) 
qmounting ‘; $43,192,000, and the ———. $6,808, 
— said bonds and for general yy f the an lly ” the 
mortgage covers 829°54 miles of ma ond branches—a consid- 
erable portion being double tracked—and 181°11 miles of pees a 
Vv. 66, P ; goo K V. 68, p. 1182; V. 73, p. 1264; V. 75, p.290; V.77, 035, 
ot 000,000" authorized debenture 48 of 19 903, $40, 0.000 
were sold we pay wal the $25,000,000 loan made for the purchase of 
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364 RAILW AY N TOCK cS AND BON DS ai OL. LXXIX, 
no l Bonas—Princi- 
RAILROADS. Miles| Date | Size, or porno INTEREST OR DIVIDENDS. | "When Due. 
For explanation of column headings,&c., see notes; of c Par lOutstandin ‘Rate r| When Where ee, and by! Stocks—Last 
on first page of tables. Road, Bonds’ Value. 8) Cen | Payable) Dividend. 
L. Tahoe Ry # Tr.0o.—1st M.,g.,$500,000 s.f. beg.’05 16 1901 $1,000 | be 4 yaad | 5 g. |A. & O. San Fran. Mere. Tr. Co. | Oct. 1, 1931 
Leavenworth Terminal Ry. é Bridge—1st M., g.Ce. 3 | 1893 1,000 | 5g. J. & J. it hy gg Trust Co.| Jan. 1, 1923 
Lehigh @ Hud. 4. River— 1st M1. »8- int.red’e’d to 5p.c.Ce 42/1881 1,000 800/000 5g. \J. & J.| Y., Nat'l Exch. July 1, 1911 
BA MOFtMAPS, FOIA. ........20cccccc..cccccccccccccces 63 | 1887 | 1,000 | 164,000 5g. \J. & J.) and First | July 1, 1917 
Warwick alley 1st mort., extended in 1900..... 15 | 1879 500 &e. 145,000 41g |A. & O.! = Bank, July 1, 1911 
Se PREIIOOD, oo cn cacccasgnccupcsscscocsednenecoes 22 | 1881 |500 &c. 2 40,000 6 |A. & O.| Warwick, N. Y | Apr. 1, 1912 
L.& Hud. R Gen M. $3,000,000, gz. eo ten De. id 63 | 1890, 1,000)| 1, 124/000 5g. \J. & J.) | July 1, 1920 
Lehigh & New Engl’d—1st M.,$1,000,000, gold.F P| .... | 1895 1,000 | "431, 7000 5 g. |\J. & J.|Phila.,927 Chestnut St. — 1, 1945 
North’ton, 1st g., $300,000, gu. red. 105. FPe* 15 | 1902 1,000 300, 000 5 g. J. & J.| do 4 1, 19£ 
Consol. mort., $3, 00,006, &. call ee All | 1903 | 1,000 | 600,000 5 g. |A. & O.) 1, 1953 
Lehigh Va Uey—Common atock.GP..... .....-.-- Pere, Eee 50 eae x ot} See text.|See text) Checks mailed. jAug. 1,704, 1% 
Pref. stock, 10 per cent (V. 79, On si 269).GP.| ..-- | ---- | 50 106,300 10 See text) ug. 1, °04, 10 
lst mortgage, o. and r., ext. in pF, in'1898. oon! 101 | 1868, 1,000 5,000,000 4g. \J. & D.|Phila. Ot., 228 8o. °3a 8t.| June 1, 1948 
Te SAREE conncncccesccocnceseceeneesens<anesses 101 | 1870! 1,000 6,000,000 7 |M. & 8.! do do pt. 1, 1910 
Consol. mort., ? coup. & reg. , $4,762,000 4198. oar 461 § 1873 | 1,000 | 10,400,000 | 4% &6 |J. & D.! do do Dec. 1, 1928 
ed ae 000; $ annnity, $2, 538, 000 are 4198. FP | 1873 | 1,000 | 12,600,000 | 44 &6 J. & D.| do do Irredeemable, 
tge. and Colt. Trust, g., callat 107}... -G P.c*&r| .... | 1897| 1,000 | 7,900,000 5 g. |M. & N. semen May 1, 1997 
Gen. consol. mort., $150,000,000,gold GP..c*&r.) .... 1903 1,000&c) See text. | ...... at £ §$*¢#=«#skenahenes | May 1, 2003 
Coal purchase bond, 3 series, $245,000 due y rly! esce | BOUL | ececce | 680,000 4g. |Various; ___....... Apr., 1908 
Nat. ceenage >. Co. trust =. (V.78, p.1446).. .Ce.r} ... | 1899 1,000 | 5,000,000 4g. |A. & O.|_N.Y., Central Tr. Co. | Dec. 1, 1909 
Lehigh & 3 lst M , guar, re p...c*&r| 117/ 1895) 1,000 2,000,000 4g. |M.& 8./P Phil.,Leh.Val.Of.&N.Y. Sept. 1, 1945 
Leh. Val. of N.Y. ist Mg a gu.p. Lend. )G Po*ar| 283 | 1890 | 1,000 | 15,000,000 4%og.\J. & J.\N.Y., —_— Bk.&Ph.| July 1, 1940 
Leh. Val. Ter., ist M. "f° 4, gu. p.&i.,end.Ce.c*&r| 31/1891 | 1,000 | 10,000,000 5 g. |A. & O.) do Oct. 1, 1941 
Easton & Amboy, 1st Easton to P. Amboy, gu | 60 | 1880; 1,000 6,000,000 5 M. & N.|Phila. Or, 228 Bo. "348t.| May 1, 1920 
Easton & No., lst M., gold, guar. by L. VaL@borar| 12 | 1895 [500 &e, 51,000 4log.|\M. & N. do ov. 1, 1935 
Middlesex Valley, 1st mort., $600,000, gola.Ce.c*} 22 | 1892) 1,000 211,000 5 g. |M. & N. Philadelphia. Nov. 1, 1942 
Penn. & N. Y. ‘an. & RR.—ist m., endors.. o* ar. | ---. | 1866 1,000 1,500,000 7 J. & D. June 1, 1906 
Consols ALN guaranteed p. fl (end.)- al s--- | 18 1,000 | 8,500,000 | 4, 419, 5|A. & O. |Phil a., Lehigh by RR.| Apr. 1, 1939 
Elmira Cortl’d & No. lst 1,000 | 750,000 6g. |A. & O. “bo Apr. 1, 1914 
lst M., gold, guar. p. & fi. SMES, GIB, csencsuanans | 1,000 | 1,250,000 5g. |A. & 0.| po Y | Apr. 1, 191 
Can.No,ist M., &.,6U.p.ai. byE. Can (v. 76,p.1406)} .... | 1886| ...... 300,000 6g. J. & J. do July 1, 1906 
Morris Canal stoc , 4% guaranteed 999 years... .| 100 706,700 4 F. & A. | Phil. otic, 228 & 3d St. Fond 1904, 2% 
Preferred stock, io p. 0.. guar. 999 years....... | 100 903,600 10 IF. & A.| do Aug.,l 904, 5% 














Reading stock, which matured in Jan., 1904, and floating debt in- 
ourred for other ac uisitions. They are A be seocurea by any new 
mortgage. V.77, p. 1747, 2035; V. 78, p. 4 

GUARANTIES.—As to guaranties additional. to those shown in table 
above see Detroit Hillsdale & 8S. W. and Fort Wayne & Jackson. 

GENERAL FINANCES.—Nothing has been charged to construction or 
equipment account since 1883, the outlays charged to operating ex- 
penses for new equ ey amounting in 1903 Pet Ae 140 and in 1902 
to $1,423,673, and for construction to $4,527,136 in 1903, against 
82, 768, 738, these items a og —_ of vie BY for renewals. 
Profitand {oss surplus Jan. 904, $17,262,033. Fy “i900. 
large train loads: average tor 1903. 614 tons, against 576 in 1902. 

In Jan., 1904, dividend rate was increased to8 p.c. V.77, p. 2890. 


EARNINGS.— For 6 months ending June 30 (1904 partly estimated.) 





6 mos.— Gross. Net. Oth. Income, Int.,tazes ete. Bal. sur. 
$17,096,000 $3,713,000 $960,000 $2,400,000 $2,273,000 
17,020,882 3,858,952 840,000 2,340,000 2,358,952 





Dividends of 4 p. ce. call for $1,978,660 in 1904, against $1,731,328 
(3% p. c.) in 1903. Overating expenses include $1,730, 000 in 1904 for 
new equipment, additions and be tterments, against $2, 189, 734 in 1903 


ANNUAL REPORT for 1903 was in V. 78, p. 1904; see edit. page 1935. 








Year end, Dec, 31— 1903. 1902. 1901. 
Total gross carnings......--§34, 768,081 $30,449,292 $29,272,675 
Oper. exp. & taxes......-.. 27,711,157 21,949,064 20,210,229 

Net earnings .......... . $7,056,924 ~ $8, 460,223 $9,062,446 

Net, incl. oth. income.... - 99, 393, 794 $10, 128, 793 $10,391,736 
1,104, 1,042, 1867 916,6 

3,765,223 2,297, "252 2,266,656 

52,350 50 53,350 

"79)8, 709, "987 (7)3,462,655 (7)3,462,655 

Surplus over divs............ $761, 042 ~ $3,272,869 $3,692,470 


—(V. 77, p. 2387; V. 78, p. 48, 342, 1446, 1904, 2442; V.79, p. 151.) 
Lake Shore System.—Mahoning Coal KRR.—Owns from 
Youngstown to Andover, O., and branches, 47 miles. Branch (prac- 
tically second track) from Doughton to Plymouth, on the Lake Shore, 
43 miles, of which 18 m. built by Lake Shore, was completed in 1903. 
Leased in a, goes 55 © of gross oa $395." to Lake Shore, which 


Jan. 1, 1904, own common and $399,500 pg stock. 
pg 1889.  s "91. "92. '93. '94. '95 to Aug., 1904 
On common 19% 4% 84 8 8 10 (Feb. 7% Aug. 3%) 


The preferred stock be. are 5p aranteed -_ contain 
a clause making them a at per ry mi opto 1 of —_ 
For year ending Deo. 31, 1902, rental us o over int. 
and 10 p. o. on com. and 3 D. ©. on pref., "ios, 54. LW. . Pp. 897.) 
Lake Superior & Ishpeming yi -—Marquette to Ishpeming, 
Mich., 20 miles; leases, 1 mile; total, 21 miles. The Munising Ry. vs 
Little Lake to Munising, 38 miles, and the Marquette & Southeaste 
Ry., Scandia to Marquette, 17 miles, are opera aoe spene ¢ —— ail 
being controlled by the Cleveland Cliffs Iron Oo. Stock 
par ofshares, $100. Bonds are subject to call forthe s sinking cid b by lot 
at 105 and interest. Year ending Dec. 31 rt yerooe | A+ 6,584; mae 
3,940; other income, $18,726; taxes, $19 dent, Wm. 
ather, "Cleveland, 0.—(V. 75, p. 1207; V. 76. on vi 24s: a 78, p. 229. Ss 
Lake Tahoe Ry. & Transportation Co,—Truckee to Tahoe, 
Oal., 15 miles, narrow gauge, operated during tourist season from Ma: 
15 to Oct.15 in connection with steamers and hotels, also owned. Stoc 


$500,000, all outstan: Mortg: covers also steamers, wharf and 
hotel ue rty costin, 50,000" @ sinking fund pocemnee operative in 
1905; Mercantile Trust Co., San cisco, trustee. wiry Year 


ending June 30, 1903, gross, $31,668; net, $13, 208; + incon e, 

$12,597; total deductions, $16 485; bal. sur., $9,314. President, D. L. 
Bliss, San Franoi 800, Cal.—(V. 74,p.4 78.) 

Laramie Hahn’s Peak & Pacific Ry.—In i Be 
completed from Laramie, bt Page via Centennial, 0 miles, to be 
operated in summer of 19 contract also let ~%, Centennial to 
Grand eo we being balance of 100 miles. Stock autho ” 
000,000, all ag ee at rate of $90,000 per mile; par of shares, 
$10. No bonds. V. 77, p. 824), President, red. A. Miller, Lara- 
mie, Wyo.—(V. a Pp. 824.) 

Leavenworth Terminal Railway & Bridge.—Owns high- 
way and railroad bridge (opened Jan. 1, 1894), 1,110 feet long, over 
Missouri River at Leavenworth, Kan., and valuable terminal property 
in that city. The wy.s % contains & aakins fund provision. Kan- 
sas City St. Joseph & (Chi B. & Q.) and Chicago R.I. & P. 
use the bridge at an aan ren of $16, each, under a 30-year 
contract from 1894, and Chicago Gt. Western from Sept. 1, 1895, tor 30 

‘ears; rentai $14,250. For year 1902-03, gross, $51,080; net, oe 765; 
nt. on bds., $30,000; bal., sur., $5,765. Stock ,8600,000.—(V. 69,p. 494, ) 

Lohigh & Hudson River Ry.—Owns from G Goovecast, on Erte 
BR., to Belvidere, N. J., on the Pennsylvania RR., 63 miles 
lines: Orange County RR. (entire stock owned—no bonds tay Hud- 
son Junction to Maybrook, N. Y.,on Cent.N.E. Ry. Age = - he Bridge), 
including trackage, a total of 13 miles; 8. E. ——* 
to Easton, 1 mile; trackage, Penn RR., Belvidere to Phillipsburg, 1 
miles; total oper., 90 miles. 

The Central RR. of N. J. and Lehigh Coal & Nav. Co. control the 
read. V.68,p.568. In July, 1904, President Baer of the Reading 


Co. had acquired the one part of the minority stock and offered to 
buy dis. remainder. V. 78, p. 2384; V.79, p. 269. Stock, $1,340,000; 
par, 

Bonps.—Of the $1,124,000 general mortgage bonds out, $1,062,- 
000 are guaranteed ‘jointly, prin. and interest, by the Cent. RR. 
of N. J and Leh. Coal & Nav. Co. An additional $1,535,000 are re- 
served to take up prior liens and $330,000 for extensions or acquisi- 
tions of connecting roads. See form of guaranty, etc., in V. 67, p. 788. 


Bills payable for equipment, $90,000, bearing 5 p. c. interest, due 
Apr. 15, 1904. 
EARNINGS. —9 mos., $1003 4........ Gross, $354,730; net, $143,684 
July 1 to Mar, 31. 1902-3 Gross, 292,172; net, 116,575 


Surplus over charges, $38, 906, “against $16,192 in 1902 3 
ANNUAL ny lca Orange County RR.—V. 77, p. 2277. 


Year end. June 30. Gross. Nei. Int., tax, ete. Bal., sur. 
BOG ic cc cscancccacccecesecs: ey 678 $180,748 $166, 062 $14, 686 
1902.. 663 157,247 9,416 


876 166, 
Lewis A. “Riley, iiesident, Philadelphia Pa.—(V. 77, Dp. 3379; v. 78, 
p. bats V. 79, p. 269.) 

aoe > py Te RR.—Operates road from Slatin 
a . ampbell Hall, N. Y., 96 miles, and Martin’s Creek to Bath, 15 
miles, the latter completed fn July, 1903, of which two sections, ag- 
gregating 32 miles, belong to other companies, leaving 79 miler owned. 

HisTory.—A reorganization July 1, 1895, of the Penn. Poughkeepsie 
& Boston; foreclosed. In Jan., 1904, Lehigh Coal & Navigation Co 
acquired an interest. V.78, p. 229, 1781, 1902 

SECURITIES.—Stock is $1,500,000, par $50. Mortgage of 1895 is for 
$1,000,000, of which $569, ‘000 for im rovements and exten’s.—(V. 62, 

. 134.) Current abilities June 30, 1902, $262,493. There were also 

5,000 collateral trust bonds and $20,000 Pi sb0.008 6s. Of the 
consols of 1903 ($3,000,000 tk issus), 300,000 are issuable 
to retire the existing bonds, the remainder wehee available for exten- 
sions and improvements; trustee, City Trust, Safe Deposit & Surety 
Co. of Philadelphia. V. 77, p. 951. 

EARNINGS.—For year ending June 30, 1903, gross, $166,198; net, 
$! 1,969; charges, $53,798; balance, deficit, $1,830. Preside: rt, W. Jay 
Turner; Vice-President, Lewis A. Riley; Secretary and Treasurer, 
J. R. Sager.—(V. 78, p. 1781, 1962.) 

Lehigh Valley RR.—Jersey City, N. ie opposite N. Y. City, to 
Buffalo,N. Y , 450 miler, with branches, Z.: uu 
en. 


Fee or Bniive Stock Owned— a) Block Ou ned —Cont. 
Sta 





Miles. | Lag & N. Y,, 
Buffalo. N. Y., to Sayre, Pa.. 181 Lite No.F airHaven, N.Y. 115 
— "Pa. -» to Jersey eae o wa 
deni tilted ohimniene 174 Le wed— 

Elita Cortland & Nor... 139 | State Line & Sullivan........ 424 
Branches...... on ecqesccce OEE | GeO Ri ce cococccccceses - ccocces 4 

Majority Stock Owned ~— reshape toSusp. Bridge, ete. 49 
Pa. & N , Wilksb’re to Pa. 


State Line (with 45 miles Total June 30, 1903.. .....1, 1,399 

BRRROREE) ..c0cs-coscccessees Second Track. 573 

History, Etc.—In 1901 the Erie, Lackawacra, Central of ~— 
and Vanderbilt interests entered the directory. 

Shore & Mich. So. in eel wegen $3. 200, 

883. For list of securities owned, see o, 

$5. B 187. As to merger ‘in 1903 of sub. companies under names of 

high Valley Ry. cos. of New York and New Jersey, 1 a 77, p. 972. 

- PROPERTY.—The Lehigh Valley RR. Co. owns 
coal lands and all the ($650, stock of the Lehigh M Valley Coal Co., 








which in December, 1893, cous anthracite coal and surface lands: 
Tot \ acres. Est d. e 
Owned in PPP-nonce 7,242 124,000,000 
peapemass masse 5,741 111,000,000 
Term leases....... > * 1,708 47,00u,000 
Controls through stock owned.. 9.229 4 »51 * 50,000,000 
Collieries 54, daily capacity about 30 ,000 tons. (V. Fang The 
Hazelton Coal Co. (chartered in 1896) stock is owned yo #2,000,- 
000 first mort. 5s also owned nteed. V. 64, p. ue. J " 1900 De- 


—s8ee 
i. V. Coal Co. V. 71, p. 287; V._ 79, p.151. 
Iiieries owned 3,531, 677 tons in 
1901-02; total coal tonnage in 


lano Land Co. was merged in 


The Coal Co. sh 
1902-03, against 3,049,755 10 tons i. 


1902- 03, was 5,936, 

Drvs. on Com — 8.8 ‘88. ? Ly 7? 92 °93.’94to'03 1904 
Since ’86. P. ct. $41, 5% None. Aug., 1 

Bonps— The general anaes be of 1903 will secure $150,- 
000,000 bonds, bearing not to exceed 5 per cent interest, covering the 
entire road, the stock of the Lehigh Valley Coal Co. and other stocks 
owned. A suflicient amount will be reserved to retire at or befcre 
maturity the outstanding fixed obligations (exclusiv e of car trusts 
and some minor matters) amounting to about $94,204,000, (including 
the collateral trust bonds, which will be called when convenient), on 
payment of which the general consols will be a tirst lien on all the 
property of the system, except as to $12,600,000 annuity bonds, which 
are a perpetual charge; old bonds may, however, be extended if nec- 
essary. Provision may be made at the time of issue of bonds there- 
under for the right to convert into stock at the pleasure of the holder 
not over $25, .000 at any one time. Itis intended to issue $10,- 

000,000, as required, on account of advances made and to be made in 
payment of car trusts matured, etc. Additional amounts to be issued 
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RAILWAY STOCKS AND BONDS. 365 




















































































































| Bonds— - 
RAILROADS. Miles | Date | Size, or| INTEREST OR DIVIDENDS. ~ ~y A 
For explanation of column headings, &c.,see notes} of of Par Rate o When | Where —— and by| Stocks— 
on first page of tables. Road. Bonds) Value. | Cen’ Payable om. Dividend. 
h Val.—(0on.)—Snow Sh. 1st M.not gu.GP.r $500 5 J. & J. Philadelphia. Jan. 1, 1910 
Moon Co, 1st M.$12,000,000,g.8. = mee o* ar 1,000&c 5g. iJ. & J. do do Jan. 1, 1938 
0 L’d 1st M., g., gu.. 8. f. $3 000 y’ly.GP 1,000 5g. )J. & J. do do Jan. 1, 1932 
L. V. Coal tr. ctfs., $3, a sail (text).GP. 1,000 5 g. |J. & D.|Phila., Girard Trust Co.) Dec. 1, 1913 
Conso!. Real Estate, lst M., $1,800,000, gu. Usm 1,000 5 F. & A. aghiie 1954 
Car trusts, 2 $50,000 due each F. & A........0.. o” 1,000 5 g.|F. & A.| Phil, Girard Trust. | To Feb., 1906 
Ags 5 $25,000 due each F. & a.......------ 1,000 5g. iF. & A. ° do To Aug., 1906 
quip. trusts, gold, due $200,000 yearly.PeP.. 1,000 419 g. J. & D.|Phila., Penn.Co.for Ins.|To Sane cm 09 
gold, ser. “D” to “G,” due $562, y "rly. 1,000 419 g. |Various Philadelphia. 1905 to 1910 
Maritime mortgage bonds, $120,000 due ME! sane l sean) sane Ie & } 4a To May 1,1907 
Leawngt. é East’n—1st M. eaamnnecatnteenn Ce. ¥' 1,000 50, 5g. |\J. & J.) N. Y.,J. KE. poor # Os. July 1, 1911 
Gemeral mort., C014 .OO. .....cccccccccsccccocseses 1,000&c} 1,500,000 |See text.|F. & A. ’ See T Feb. 1, 1935 
Little Falls 4 eit wy oon 100 &o. 50,000 3g. J. & J.\N. ¥., Am. Ex. Nat. Bk. 
Little ne pl doggy 1.8 p.c.,99 yrs.,P. 6.& 50 4,943, 100 825 ea ma ” Ottice, lst Nat. Bk. anaes "04,2 
a BE PEE A ARY 1,000| 1, 5 . & N.|N. Y., Bank of America. tis 
)—V. 72, p. = 241, 1630... 1,000 1.676, "000 349 |F. & A. do do Fev: z, 1951 
Liwock# | Sp Weer “wy = 9 Bos .&iend. SSt 1,000 1,140, 4g. \J. & J.|_ St. Louisand Phila. | July 1, 1939 
tle Sc. Sipe Nav. RR. ¢ Codt“Stoe (rental gu.) | or 50 | 2,487,850 5 g. |J. & J.|Phila., Of., 410 Walnut|July 15,404 2 
mew is ) mo rigage ‘eS oe 155 | 1878 |100 &o. 268,703 7 F. & A.|N.Y. 1. S. Hort. & Tr Tr.Oo.| Aug. 1, to18 
Coxsol ponte gore own are 5 p.c. ie 156 | 1881 1,000| 4,731,000| 4&5¢. | Q.—J. do July 1, 1931 
General mortgage, gold Ce.... ...........----- 163 | 1888 1,000 3,000,000 4g. \J. & D. do do June 1, 1938 
+ A Le Yo on n ferry wor $2,750,000. gzold.Ce. “¢* acon: | ae 1,000 | 1,494,¢ 4\gg.\M. & B. do do Meh. 1, 
f 932 for $500,000, gold.Ge..| “18 | 1892] 1,000 332, 4g. \J. & D. do do June 1, 1933 
pwoeeatey ert 500,000) gold, not subject to tocall.| .... | 189. 1,000 |a 1,135, 5 g. |\J. & D. do do Junel 1934 
New York & Fi 1st wot y assumed... . 2/1880) 1,000 125,000 6 M. & 8. do do Mech. 1, 
B’klyn & Montauk 1st M., $250, are 68.Ce.c*| 76/1881) 1,000/| 1,000, 5&6g.|M.& 8. do do Moh. 1, 1911 
2 g., ase’d, Bus. Sta. to Eastp. & brs.Ce.c’ 76 | 1888 | 1,000 y 5 g. |J. & D. do do June 1, 1938 
Long Teland City & Flushing 1st assumed. .oc* 12 1881) 1,000 y 6 M. & N. do do May 1, 1911 
Consol. mertene o@ d, assumed.Ce.........-- o 19 | 1887 1,000 5 g. |M. & N. do do May 1, 1927 
N. Y¥. A Extension, $200,000, 1st M., assumed. 6 | 1893 ..... * a 000 5 J. & J. do do Jan. 1, 1948 
Montauk Extens’n, $600,000 lst M.,assumed ...| 21 /1895| ...... a 315,000 5 J. & J. do do Jan. 1, 
United B. $9,673 Syn . call 110 Usm..... c&r) 316 | 1899 |1,000&c; 9,873,000 4g. |\M.& 8. do do Mar. 1. 1949 
Refun , $45,000 , g., guar., p. & i.Eq .c*! 316 | 1903 500 &c. 10,000,000 4g. '\M.&8 New York Mar. 1, 1949 











for improvements are limited to $2,000,000 yearly, or such larger 
amounts as may be authorized by stockholders. V. 77, p. 824; V. 78,p. 
287. The mort. and coil. trust 58 of 1897 are subject to call at. 1074. 
GUABANTIES —Elmira Oortland @ Northern iy me road, with 
the Canastota Northern, runs from Elmira to Canasto and Cam- 
den, N. Y.. 140 miles. aye $2,000,000, is owned. V. or . 364, 1177. 
Lehigh Val: Railway — York.—Owned Buffalo, fp Kee to near 


— oy Aa 75 m, ene ard Rey oy to Ithaca, Auburn, 
etc., 106 m.; in all 281 m., covered by $15,000,000 mo: of 1890, 
put in Aug, 1903, conso Olidated with ‘sheet sub 608.; mileage 


now is 359 miles. Stock, $7,720, 

ange eheteoes V. 51, p. hia avis ~ p. 412, 1071; 
igh Val Terminal Ra ae -Owned double-track road from 

South Plainfield, N. a hg Sauna Cc ame = about 125 acres at Jerse: 

City and a large r front Merg-d in Aug., 1903 — 

other ‘pbalalary co companies in L. v. ny. of N. J., having total mile 

of 110 m., its 54,000 qutten tine stock (+6, 030,000 additional 

treasury) ab odes by Leh. Val. R&R. V. 77, D. 972. V. 53, >. 


6410, 880. Car trusts, 

Morris Oanai.— for 999 years and dividends guaranteed. 
Bonds all owned by = Valley. See V. 50, p. 137. 

Pennsylvania @ New York Oanal é ‘Railroay. —Leased for © years 

December 1, 1888, to Lehigh Valley, which has assumed ita debt 
and owns all its stock. Consol. mortgage bonds of 1888 are pe Rw Mes a 
take up prior bonds when due. The consols include $4,000,000 of 5 
per cents, $3,000,000 of 48, $1,500,000 of 4498. V. 62, p. 950. 

Lehigh Valley Coal 0o.—See “‘ Coal Property”’ above. 

Coal Co. trust costiBentes of 1902 (83, 000 authorized) were to 
be secured by $4,000, in value of “anthracite coal an A 3 oo 
ceeds thereof:” they are subject to oall in whole or in te 
= time at 1024 and int. or at par on Dec. 1. pe + te 5, Dp "Yaa. ” 

onsolidated Reul Estate Co.— See V. 78, p. 1 
National Storage Oo. trust certificates, V: Pang m 1781. 
Pn FINANCES.—In 1904 dividends were resumed. V. 79, p 
77. Asto refunding mortgage authorized in 1903 (no bonds is. 
= to June, 1904), see “BONDS” above 

LATEST EARNINGS.—From July 1 to May 31(11 months), charges as 
shown below include $1,134,323 for additions and improvements, 
against $1,114, a 1902 , 2 

mos. Gro Oth tne. Oharge Bal., 

1903-4...$27,086, vi2 $9, 983, $79 $4'6,564 $6, 464, 774 $3, 943,569 
1902-3... 23,953,356 6,521, 104 472, 910 6, 559, 555 434,459 

Net income of coal companies additional to above, $758,224 in 
1903-4, against $775,00v in 1902-3. 

ANNUAL REPORT.—Fiscal year ends June 30. The report for 1902-03 
was given in V. 77, p. 822, 946, = p See also ——— p. 931. 











. 1900 01. 
Earnings from coal ........... $10. 101,764 $9,328,959 $9,636,803 
_eeeacens a ae 11,609, 706 9,627,287 9,272,817 
Passenge Senabousnsesee re Cty 639 3,664,820 2,989,004 
Mail, cnpress, oS REECE 48,394 1,298,902 1,584,443 














= 654,503 $23,919,968 $23,482,567 
-"18,980,180 "17,031,199 "18,668,024 


. $7, 674, 324 $5,938,769 $4,814,512 
604,924 533,230 890,796 


Total gross ........ 
Operating expenses ... 








Net earnings 
Other income..... 


Total income $8,279,248 $6,471,999 $5,703,338 
Additions and improvements. bs 266, 193 GLASS BTS __cccecces 














— and rentals......-.... 5,111,398 5,090,317 $5,094, 329 
Tax ecccacsescoococeces B13, 405 615,467 622,805 
Miscellaneous pacannadsinsnaenas 176, 673 105,449 260,817 

Total deductions........... "$7, 167,659  $7.249,909 77,951 
Net income...... ........-00-- $1, 111 (589 def.$777,910 def. Pere eis 
Net income coal properties... 895, "919 df.1 af.1,098,798 ascents 





Total net income.......... $2,007,508 at.81, FF 


Pres., E. B. Thomas, 143 Liberty St., N. Y.; 2d V. P., J. A. Middleton; 
Treas., W. C. Alderson; 8ec., D. G. Bair rd, 228 So. 8t., Phila. — 
utive Gom.: Chairman, Eben B. Thomas; Geo. F. Baker, E. T. 8 
bury, Charles Steele, H. McK. Twombly and Geo. F. Baer. 

Directors—Edward T.Stotesbury.Norman B.Ream,Joseph Wharton, Beauveau 
Borte, Charles Steele, Irving A. Stearns, wa esbitt, H. McK. Twombly, 
Eben B. Thomas, George F. Baker, E. B. Smith, George F. Baer and 
Robt. C. Lippincet 
—(V. 78, p. 1233, *1446, 1497, 1781, 2599; V. 79, p. 103, 151, 269.) 

Lexington & Eastern Ry.—Owns from Lexington, Ky., to Jack 
son, Ky., about 92 miles. Operated Ohio & Kentucky Ry., ‘Jackson: 
Ky., to cannel coal fields in Morgan Co., 26 miles, Dut in ‘iependent 
operation was resumed in July, 1904. "Stock, $500,000; i par, $100. 
a without foreclosure in 1901 per plan V. 73, p. 

ps.—The first mortgage 58 were extended at same rate of interest 
to ae 1, 1911, the ones having the right to call and redeem all or 
any or them at 102 and interest. All interest on the general mortgage 
bonds was waived to Aug. 1, 1901, interest thereatter to be paid in cash 
Feb. and Aug 1, as follows: 2 p. c. — early for 5 years, then 3 p. o. for 
5 years as 5 p.c. yearly thereatter to maturity. Deferred deben- 
tures will b 





issued from time to time for balance of the interest 


net aid in cash on the general mortgage bonds acc after 
901, such debentures ($375,000 eventually) ae Siekoat 
interest whenever the company shall decide, either in cash or general 
mortgage bonds, but to become — immediately in case any divi- 
dend is declared on the stock. ans payable June 30,1902, $27,850. 


EARNINGS.—11 months, § 1903-4.......Gross, $560,892; net, $152,001 
July 1 to May 31. 1902-3....... .Gross, 510 016; net, 214,276 


Year ending June 30, 1903 (119 ied. Grom ot tg 2 '225,- 
058; interest $117,500; taxes, $12,900; rentals, etc, 1 ber’, 
sur., $56,797. President, arthur Cary, Lexington, Ky, fy. "He p. 542.5 

ame Rock RR.—Owns road in and around Rockland, Me., 11 

es; trackage, 1 mile; total, 12 miles Stock, $450,000; controlled 

prt the Rockland- -Rookport Lime Co. of Maine. Bonds, $400,000 consol 

ref at : one 4s, due July 1, 1929 ($1,000 each), int. Jan. and July, 

& | $57,038; on chew it rae, saat ow Bag gh 203; Toe, 879, Soper 
; other income, ; charges, 622; dividends (3 p. 

13,500; bal ,sur., $8,711. Office, Rockland, Me. states 

Little Falls & Dolgeville RBR.—Little Falls, N. Y.,to D 
ville, 10 miles. pR on in Deo., 1902, to foreclosed road of mae 
name. V.75, p.48. Stock, $25 0,000. Bonds, see table. nore aoe 
ending June 30, 1908, gross, $22,126; net, $7,263; ches 68, $2 52,825. 
President, Dumont Clar e; Treasurer, E. R. Wauckel. v.95, p »P 

Littl Kanawha a ea w. Va., “ ifn any 30 
mies, thence by steamer, 20 miles, to Creston; total, 52 miles. 

tock, $3,000,000 authorized; issued $509,500. In April, 1902, a 
: dicate renting 4 oy ow interests uired the road. See 
png $5. 454; net, G15, Swe? 1 Blair a fy a coat 
’ * alr, arkersb ° 
W. Va.—(V. 75, p. rs spar Lone 1802; Vv. pe 1030.) J see 


Little Miami R ae, S oe Springfield, 
branch, Kenta, 6 “> hee + leaoen. Wy 
XeniaRR., Xenia ou lumbus, 6.. $8 ‘mil en ayton & West. RR., 
Dayton, Oo. to Ind. 2 Btate Line, 38 m.; Cin. 8t. Con.RR., 2 m.; tot. 195 m. 


LEASE. —On Dec. 1, 1869, leased to Pittsburg Cincinnati & St. Lo 
(now Pittsburg Cincinnati Chic & Bt, Louis io) for ninety-nine —— 
renewable forever. The Penn. and 
——, es a yo agg itental te" 8 pa rt shows cent on ee, 100 

Ow! lessee : 


and in to 
Ind 1898. hoe e222, 225 141809, rorontt, 854,725; ,"1900, 05,989; in 1901 
profit, $67,151; in 1902, loss, , $92, 069.4 in 1903, loss, 241,593. Stock 
—. ,000,000. ng Dec., 1899, 15 per cent ee ee 
= éach Deo, and June from the ER invested fund, makin, 
end 825 per cent yearly Of the 349s, $1,358,000 were, on 44 
1903, owned by the Penn. RR.—(V. 72, p. 241, 1080; v. 74, Pp. 427)” 


Little Rock & Hot Springs Westera RR.—O wns Hot Springs 
So Junotion, Ark..53 miles,of which Benton to Little oe 23 miles, 
8 leased to Choc. Oklahoma & Guif RR. V. 68, p.85; V. 69, p 283; 
v. 73, p. 722. Steck, $1,140,000, all owned by St. Louis Iron’ °un- 
tain & Southern Ry. (Misso souri Pacific system) which oe the 
bonds, — al, ana 203 grows @LbOOLT; nota: " Vv. 7 583. Year 
une 3 gross, net, § 3168. "Rin i 
$18,371; tesusticen, $53,519; bal., def., $6, 980. —(V. 78, p 58 = 
pee ae Navigation Be... & Coal ye a 
Clinton to Tamanend and Reevesdale, 32 miles. ‘aon tong 
1, 1896, to Phila. & Read. R. . for 999 years. and rental reduced from 
7 p. c. on stock oo ef ., old from Jan. 1, 1897; in 1898, 51g +P fon in 
1899, 549; in 1900, in ’01, 5; 1902, 5ig Pp. 6.; 1903, 5 
Jan., 5 p. ©. Lessee pays taxes and organ. expenses. —(V. 72, p. p. bay” 
Logansport & Toledo Ry.—Logansport, Ind., to Butler, r 
93 es. Successor on Sept. 12, 1901, to Eel River 'RR., mega 
order of Court and purchased in the interest of the Pennsylvania RR., 
and operated from Jan. 1, 1902,as a partof the Vandaliasystem Stoo k. 
$4, Obligations due ‘Pennsylvania Co Dec. 31, 1903, beart 
= i" >. oe chen $142,708. Fo 190 ibe 
ue on advances, $14 ‘or 3, 88, A 3 
$13,169; int., etc., $63,766.—(V. 74, p. 41.) _ 17,200; net, 
Long Island RR.—Operates the steam surface roads of Long Isl. 


advances by Penn. Co. at 4p. c. yearly, 


Owns— Miles. (1 Which see.) Miles, 
Long Island City to Greenport. 95 | N. Y. & Rockaway Beach Ry. 12 
Long Island City to Montauk..115 | Jamaica & south BROTS. .ccccos 5 
Sun branches..............- 106 UB wus m 8, B. 102.) 

—_— R an. Be: eo 
Total owned. ...........-.... 316 a — 5 
(V. 77, p. 2098.) ed 
Brooklyn & Jamaica KR....... 10 Total June 30, 1903........ 391 
North Shore Branch RR........ 80 Double track ...............200. 112 


STOCK —$12,000,000; par, $50; of which Penn. RR. owns 96,797, 900. 
DIVIDENDS.— § 1882. '83 to’90. '91. '92. '93. ’94. ™ "9 
Per cent. { 1 4yearly 4% 5 5 4 . 
Bonps.—The refunding 4s of 1903 ($45,000,010 a issue) 
are secured by a lien on the entire road subject to the $26,605,000 = 
standing old pone, to retire which an equal amount is reserved. 
of the bonds, $10, , guaranteed as to priacipal ane interest. 
by the eh ey RR. , were sold, the pro 6 to be used for various 
improvements and additions in connection with the Pennsylvania 
tunnels to and through New York City, principally for additional ter- 
minal facilities at Bay Ridge and Long Island City and for a double- 
track connection with the New Haven Road, for additional freight and 





[VoOL, LXXIx. 








RAILWAY STOCKS AND BONDS. 


366 


‘ 
. 














eujuret 


THN 
In , 


y 
AjYInvIS | Sa 
F vavg poAusy -_ 


APO |QucgoKW . Lat 


° 
m 
z 





























en —_—_——- 
: Zane, A UOSPLBUO(] | 
GOe A OFPITIAY 

~A\ uvipuy 


‘SNOLLOAUNNOO ANY 


"Ad SVSNVEV @ VNVISINOT 


HHL JO dV 








YS 
“nos BmMOol , ox" f\ 
t 
) 4 












p. 
hs 
Ss 

7 34 susudurey 


> 
so” 


. LYN 
w Z3H9LN, 
uaa Byyoosg| zs} > 








eyO1INE TT 
— 










Chyseyoryo 


"A 





ad 








aqng 


435 


“A ueydaig 














































| 
| 





I 








JULY, 1904. | 


_ RAILWAY STOCKS AND BONDS. 





— 867 







































































exp: ~ oon gs, &o | Mites | Dare |8teeeT| amount | Rate per| When a Payabl : @ by |pal, When Due. 
For omer of column ., 866 notes) 0! 0 ‘ar ere able, and by 
nfirst page of tables. Road.| Bonds! Value, | Utstanding!“GonP™ |payable| Whom. Reka LaatDiv, 
be J J. On 7 Aad 
ED LINES > Saanaer et, OR INTEREST GUARANTEE D. 
L.I. REN. Sh.Br.cons.M.$1,425,000, .&1.Cec*| 30 | 1892 | $1,000 |a$1,262,000 5g.| QO—J. N.Y. 0. 8S. Mort.@Tr.Co.| Oct. 1, 1932 
N. Y. B. & Man. B. oo. M. 31 726, Ce} 19 | 1885) 1,000 | a1,601,000 5 g. |A. & O.|N.Y., Corbin Bank’g Co.! Oct. 1, 1935 
& Rock. B., 1st M. $984,000, gu. p. 3 -Ce.| .... | 1887/ 1,000; a883,000 5 g. |M. & 8.\N.Y.,U.8.Mort.& Tr.Co. o-. 1, 1927 
P.P +: C. L., 1st on 2d, (896.000 2ds) gu. p. & i] 10 |'86-91/ 1,000 436,000 415 Semi-an| do do 26-1981 
Lou. é Ark.—istM., ,g..$ ct&r. Text. 148 1902] 1,000 1724,000 5 g. M. & 8,|N. Y., Fisk & Robinson.) Sept. 1, 
Louisiana & Northwest RR.—First mort., gold..... 36 | 1895 1,000 00,000 5g. J. & J.IN.Y.,. Boody, McoL.& Co.| Jan. 1, 1945 
Louisiana Ry. ¢ Nav.—lst M.,g. See text.F..car, 198 | 1903/ 1,000 / 4,865,000 419g.\J. & J.|N. Y., Farmers’ Tr. Co.| July 1 1953 
La. South’n—1st M., g. mee at 105 po 1902.Ce.c 45 | 1897 500 250,000 5 g. M. & 8.\N. Y., R.Winthro & U0. Mar. 1, 1 
Louisiana Western—1st mortgage, gold.......-. Ceo"| 106 | 1881! 1,000 2,240,000 | 6g. J. & J.|N.Y.,8.P.00.,120 B’way| July 1, 1921 
Louisv. & Atlantic ist mort., wold. § $1,000,000. K! 101 / 1901/ 1,000 1,000,000 5 g. |M. & N.\N. Y., Knick. Trust Co. May 1, 1941 
Louisville PN I as an ntnngcomedennni epaag lps 10€ | 1,500,000 |See text.|F. & A. Louisville, Ky. See text. 
Louis. H. & Po .—1st mort., $2 peeeee, 14.080! 165 | 1896 500 2,200,000 | 5 g. J. & J.|N.Y.,Bk.of Am.& Jan., 1946 
Louisv.é Jeff. Bridge—$5,000, ),000, 2.21 gu. .end.c*| .... | 1895 | 1,000 3,500,000 16. M. & 8.|N.Y.,J.P. Feed =y Mech. 1, 1945 
Louisville & Nashville—Stock, $60, ),000 senece cane 1 shee 100 | 60,000,000 |51n 1904/F. & A) N. z. 71 Broadway. |Aug.10’04,2 
Cecil. Br.1stM.,Cecil. to Louis.,s.f., dr. at 100. Unc 46 | 1877 | $1,000 195,000 7 M. & 8. do do Mch. 1, 1 
E.H.&N. 1stM., Hend.to Nash., ,arnat110. Ce.c*) 151 | 1879 | 1,000 1,730,000 6g. J. & D. do do Dec. 1, 1919 
Louis. & Nash. gen’! M., gold, Tawn at 110.Ce.c*| 802 | 1880 | 1,000| 8,239,000 6g. J. & D. do do June 1, 19 
L. C. & Lex. 2d m. 8. f. not dr’n, Louis.to Newp’t.c’| 175 | 1877 100 &eo. 892,000 7 A. & O. do do Oct. 1, 1 
Gen. mort. L. C. & L., lav. 63, p. ye 175 | 1881 | 1,000 3,258,000 419 g. |M. & N. do do Noy. 1, 1931 
L. & N. bas., 8.& N. Ala. 2d M. as rt ee 189 | 1880; 1,000 | d1,918,000 6g. |A. & O. do do Apr. 1, 1910 
Pensacola Div., 1st M., gold (arn at £10 )...c*| 45 | 1880; 1,000 €539,000 6g. |M. & 8. do do ch. 1, 1 
N. — x Mob. Div. sas M., N.O. to Mobile, g.F. a | 141 | 1880; 1,000 | 5,000,000 6g. J. & J. do do Jan. 1, 1930 
TRRTEROOR, BIE inincccc cacatccecsncssusssees 141 | 1880; 1,000 ,000,000 6g. \J. & J. do do Jan. 1, 1930 
southeast'n & Bt. ms Div. 1st mort., 208 | 1881) 1,000 3,500,000 6 g. |M. & B. do do Moh. 1, 1921 
2d M., gold, fey =. L. to Evansvill | 208 | 1881 1,000 | 3,000,000 3g. |\M. & 8B. do do Mech. 1, 1980 
1st M. (50-year 5s), $15,000 p. m., gold. 118 | 1887) 1,000 »749,000 5 g. M. & N. do do May 1, 
lst mort., collate nl trust ($7, ,000) ..Fc* 1888 | 1,000 4,705,000 5g. |M. & N. do do Nov. 1, 1931 
Unifi ed mortgage for $75,000,000, gold. e.c*&r Text. | 1890 |1,000&c|b31,722,000 4g. \J. & J. * do July 1,1 
Col. pe par aft. 1908, $30,000,000, g.Use", .... | 1903 | 1,000 | 23 000,000 4g. \A. & O. w York. Apr. 1, 1923 
8t. Louis rty, lst M., gold, $650,000.SSt.c ... 1891 | 1,000 617,000 5 g. M. & 8./8t. saume “at. L. Tr. Co.; Mch. 1, 1916 
a In han ~ public; total issued shown in left hand | column; balan|ce under uni fied mort. b , i'd. e, f, z, see foot note jon next page 





assenger terminals, tracks, equipment, etc.; the bg $8, 395,- 
will be held for future requ: ——. V. 738, > = 583, 1 

The ferry mortgage for $2,750,000 covers he real and per- 
sonal S Reoverty pertaining to the company’s ferries, (34th Faees and 
James Slip). As to debentures see page 2 of Sup. of April, 1 

The unified mortgage is limited to the amount now nin, 
Bonds are subject to call at 110 in whole or in port on any interest 
day. V.68,p. 618. Morts on real estate, $458,737. V.76, p. 266. 

GUARANTIES.—in addition to guaranteed bords in table above guar- 
antees 5 p.c. on $650,000 New York —. & Manhattan Beach 
preferred stock as part rental; also 41s n $50,000 P. P. & So. Br. 
stock, and 41 p. o. on $82, 500 of the N. “ss Coney Island stock. 

IMPORTANT CONNECTIONS.—Construction _ in wd en on the city’s 
extension of its Rapid Transit tunnel from M attan under the East 
River and thence to Flatbush Ave Station, ‘Brechiya. V. 75, p. 30, 
185. The Pennsylvania RR. Co..is also proceeding to build an under- 

‘ound (tunnel) electric railroad for paseenger service from Jersey 

ty, under the Hudson River to a central passenger station at 33d 
Street and 7th to 10th avenues, and thence under the East a toa 
connection ‘with the Long [sland RR. and thus with the N. Y. N. H. & 
H. RR., see V. 74, p. 830; V. 75, p. 1203. 

LATEST — —July 1 to March 31, 9 months: 
9 mos.— Gro Net. Other ine. Oharges Bala 
1903-4. ...$4, 954, 475 $793,038 $206, 043 $1, 368, O53 df.$368, 971 
1902-3.... 4,648,620 1,136,247 201,001 1,196, 476 sur.140,772 


ANNUAL REPORT.—Report for 1902-03 was in < 77, p. 2387. 


Year ending June30— 1903. 1902. 1901. 1900. 
Gross earnings........ $6,440,992 $5,883, 607 $4,862,347 $4,557. 259 
Operating expenses.. 4,787, 968 4,111, ‘BSL 3,516, "705 3,276,073 





Net earnings. .... . $1,653,024 $1,772,056 $1,345,642 $1,281,186 





DOGO MOG. 5s06cccs2ce- $1,990,087 $2,104,744 $1,631,552 $1,557,098 
Interest on bonds.... 967,068 860,613 837,280 837,280 
PIO cinczicncesnunircs 239 515 210,832 258,701 232,084 
NS See 442,851 484,295 322,800 322,800 
Miscellaneous ........ 3,381 4,749 16,962 5,440 
Reserve fund......... 84,127 544,255 195,809 100,000 
Extraord. exp., ete . __ 253, re ee Pe 
ee ~~ Non None None. sur.$59,494 
President, W. H. Baldwin oP. Treasurer is a Tatnall, Broad 8t. 


Station, Philadelphia.—(V. 77, p. 824, 2387. V. 78, p. 48, 583, 1549.) 
Louisiana & Arkansas Ry.—(See Map. aie Ark.,to Jena, 

La., 187 miles. Extension proposed to Natchez, Miss.,47 m., and Pack- 

ton southerly to Alexandria, 36 miles. V. 75, p. 135, 1306.” 
STock.—Stock (authorized, $7,000,000, outstanding, $2,625,000, 

shares par $100), of which $2, 250,000 ‘is deposited with the Standard 

Trust 7s of New York. Vows trustees 10 years: William Buchanan, 

—* . Porter, Benj. F. Yoakum, Harvey E. Fisk and Charles L. 
ack. 


Bonps.—Former bonded debt $600,000 at 6 p.c. has been peta. off 
New issue of 5 p. c. 25-year bonds is for refunding, Soteeranamen ~ 4 
ment and extensions; total authorized, $7,000,000, of which $1, 


000 reserved for bridges across Black and Red rivers. and the Eacass 
limited to $20,060 per mile of completed railroad, The entire amount 
outstanding, but no part, will be subject to redemption at 110 after 
Sept. 1,1907 Beginning with 1907 a sinking fund of $55,000 ver an- 
num to buy bonds at 110 or under, or if bonds cannot be purchased to 
be invested iu securities legal for sinking funds in New York, New 
Jersey, Massachusetts or Connecticut. 
EARNINGS—11 months. 2 1903 4......Gross, $643,876; net, $191,158 
July 1 to May 31. b ig02- 3.. Gross, 476,379; net, 141,836 
Surplus over charges, $100,475 in 1903 4. against $96,857 in 1902-3. 
RepPorT.—Report for year ending June 30, 1903, was given at length 
in V. 77, p. 2032, 2044, showing; 


Miles. Gross. Net. Other ine. Oharges. Balance. 
“3. .--127 $532,534 $160,827 $17,843 $70,027 $108,643 
BOE B.ccccsss 97 478,532 182,957 sunaoowe 33,001 149,956 





Pres., Wm. Buchanan, Texarkana, Ark.—(V. 78, p. 1781, 1907.) 
Louisiana & Northwest RR.—Owns Magnolia, Ark., to a point 
71g miles south of Bienville, 79°60 miles; trackage, Magnolia, to MeNiel, 
6°40 miles. Extension to Natchitoches, La., 36 miles, to be completed 
early in 1904; further extension proposed to Crowley, 110 miles. 
Stock, $3,000,000 authorized; issued in Oct., 1903, $700,000, par, 
100. Loans and ~ payable June 30 1903, $241,144; car trusts, 
$73,387. Trustee of first mortgage bonds, People’s Trust’ Co., Brook- 
lyn, N. Y. There are also yo vay gold consols at $7,500 per mile, 
all owned by oer L b0L: Year ending June 3 1903 (86 miles), gross, 
164,200; net, $7 int., taxes, etc., $19,199; bal., surplus, $55,. 
02. Gen. Man., ie D. Beardsley, Gibsland, La.—(V. 73, p. 957.) 
Louisiana Railway & Navigation Co,—Owns Shreveport to 
Baton Rouge, 222 miles; also branch from Colfax to Winnfield, 28 
miles. Branch is under construction from Campti to Chestnut, Lond ~4 
miles. Also authorized to build to New Orleans (surveys having bee 
made and N. O. terminals and street franchises procured), etc. 
Successor on June 22, 1903, of the Shreveport & Red River Valley 
Ry. V.77, p. 36. Stock ‘author., $12,000,000; outstanding J uly OO 
$3,842,000; par, $100. Bonds (see table above) are limited to $17, 





000 total issue and $23,000 per mile; $300,000 has also been issued for 
a bridge over the Red River at Alexandria; $4,000,000 is soeeeves for 
New Gueenes teriiinals. See official statement, Vv. 77, 3, Ma 4G ne 
769. Wm. Edenborn, 8 Bridge St., N. Y.; \. 

Helm; Treas., Clarence Ellerbe, Shreveport, La. - (V. 77,1 = 36. “re8.) 

Louisiana Samere Ry.—Operates from New Orieans to Belair 
and Shell Beach, 45 miles. See 64, p. 83. In Jan., 1901, the 
United Ry. & Trading Co. of England ‘acquired over 95 pc. of the stock 

and bonds, that company also owning the Kenilsworth Sugar Estates, 
10,000 acres. by ba’ io ae 000, par $100. Dividends in 
1900-01, 7 Re oF ° Year 1901-02, gross, $98,289; 
net, $50,961; int. = a eas, 029; bal., sur., $32,932. —(V.76, p. 705.) 

Louisiana by eg oy RR.—(See Map of Southern Pacific.,—Owns 
from ae 2. ,» to Sabine River, 106 miles; Midland to Eunice; 
24 miles; Midland to Abbeville, 34 miles; total, 164 miles. Operated 
a ndently, but in connection with Southern Pacitic Co. system, 

owns practically all the $3,360,000 stock. 

ar a te months, 2 1903-4. 4 $1, 144 +280; net, $403,273 

July 1 to Jan. 31. 1902-3 ...Gross, 1,168,165; net, 512,932 

In year ending June 30, 1903, gross, $1,886,413; net, including other 
income, $709,569; surp. over charges, $524,181.—(V. 74, p. 268.) 

Louisville & At. RR.—Versailles, Ky-s , to Beattyville Jot.,101 m. 
of which Miller’s Creek to Beattyville, 28 miles, opened in Des., 1902, 
Stock, $1,000,000; fm ar $100. Yearending June 30, 1903, gross, 3179 - 
379: net, $32, 650; t., $62,143; taxes, $7,653; balance, def., $37,1 
Pres., J. P. Amsden; Sec., E.M. Wallace, Versailles, Ky.—(V. 71, p. 236.) 

Louisville Bridge Co,—Owns bridge 5,294 feet long over Ohio 
River at Louisville, a and aoe 2 miles track additional in Louis- 
ville. Used by several railroads, P. C0. C. & 8 Ry., Louis. & Nash- 
= oe, "Surplus earnings are paid back to oats using bridge. 

raged Penn. Co. owned Jan. 1, 1904, $900,000. Diy- 
P+ *1896, 61g ; 1897, 7 p. c.; in 1898, 6 p. c.; in 1899, Feb., 3 
p. 6; in Dec., 1903, "16. oc. In Dec., 1903, the suit of the minority 
stockholders was settled, $150,000 of the $248,376 recovered — 
distributed as a 10 p.o. div.; eg? held pending PA meer hay 
Louisville & Nashville. See V. 7 8,p.102. In July, se Vag S rn 
dividend for the first half of 1300 and last half of 1899; May, 1 oof 
p. 6; Oct., 3 p. c.; Oot., 1902,5 p.c; Mar 25, 1903, 3p. C. 
gTOBS, $326,09 3; net over taxes, $153,016; ‘dividends oy. i, “= 
$157,500; bal, def., $4,484.—(V. 78, p. 102.) 

Louisville Henderson & St, Louis Ry.—RoapD.—Louisville 
to Henderson Ky., 142 miles, of which West Point to Louisville, Ky., 
21 miles, is trackage; owns also Irvington to Fordsville, Ky., 44 miles, 

HIsTory.—A reorganization June 1, 1896 (per plan in V. 62, p. 138) 


byte oy —Stock, common, $2,000,000; preferred, 5 p.c. non-oum., 
2,000,000. The stock is to be held’ by John J. McCook, Brayton 
Ives and Oscar Fenley, for ten years, in a voting trust, unless earlier 
terminated by unanimous vote of trustees. See terms V. 62, p. 138. 
Of the bonds $300,000 are reserved to build to Louisville. 
EARNINGS—9 months, 21903-4 .... Gross, $672,340; net, $200,314 
July 1 to Mar. 31. 1902-3..... Gross, 608,436; net, 184,236 
REPORT for year ending June 30, 1903, was in V.77, p. 2033, showing : 
Gross, $808,548; net, $231, 694; improvements, $42,371; inter- 
est, $110, 000; taxes, $17,500; balance, surplus, $61,823. In "1901-2, 
gross, $696,064; net, $180, 294.—(V. 75, p. 1199; V. 77, p. 769, 2033.) 
Louisville & Jeffersonville a, Co.—One-half mile 1 
and the + eT one mile; opened Jan. 1, 1896. Also owns abo 
40 acres of land in Louisville and 100 acres in Jeffersonville. Stock 
1,425,000; mortgage is for $5, (trustee U.8. Trust Co. o: 
N.Y. and Union Trust Co. of Indianapolis); bonds for $1,500,000 
are reserved for future construction, ete.; an bonds are naraiteed by by 
the Chesapeake & Ohio and Cleveland C. C. & St. L. ro in whose in- 
terest the entire stock is owned. See V. oD p. 559. =, 62, p. 84.) 
Louisville & Nashville RR.—(See Map.)—Roap.— tes main 
line from Cincinnati. O., to New Orleans, La., 921 miles with b branches 
to Bt. Louis, Mo., -Memphia, Tenn., eto., 2,518 miles, making total sys- 
oa proper June 30, 1 o. 3,439 miles. The system includes : 


absolutely or Reported separately. Miles. 
through capital oe hesose Miles, | {Nashville Chatt. & St. Louis..942 
Louisville to Nashville.....-. 185 | {Georgia Railroad system.....614 
Sundry other lines ....... ----3,045 | J Atlanta Knox. & Northern..228 
Lines leased, éc. Tvhic. Ind. & Loutsville. one ee 556 

78outh & North A Ala. RR..... 189 | Operated for other co’s.. ... 
Other lines........ seneeeseee-. 20] Owned but leased to other co’s. 21 
Do. Paducah & Mem. Div...... 254 
Birm, South (half st’k owned). 87 27 

—- {| See this company. 

Total system proper......3.439 Total of all June 30, 03..6,183 133 





In Feb., 1902, sold Cecilia Br., 46 m., for $1,900,000. V.74, p. 326. 
In Apr., 1902, acquired control of the’ Atlanta Knoxville & Northern 
Ry., Knoxville, Tenn., to Marietta, Ga., 205 miles, with 25-mile branch 
and trackage to Atlanta ta, Ga., 20 miles, which was merged June, 1904; 

a ee from "Jellico, Tenn., to Knoxville, 66 miles, ‘gi 
direct line cinnati to Atlanta. will be co — about Oct. fe 1904, 
V. 74, p. 775; V. 75, p. 1038; V. 78, p. 702, 1549 
In March, 1904, the Newport & Omcinnatt eee was pasmaeet, its 
$1,400,000 ‘ponds being assumed. V. 78, p. 1223; V.79,p 
ORGANIZATION.—Line opened between Louisville and muneme Nov. 
1859. for securities owned and in sinking fund see V.77, p. 967, 968" 
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JULY, 1904. | RAILWAY STOCKS 
——<—<——— ——— — — —__—__— $$$ —_—— ~ ——————— ————onde— Panes 
“RAILROADS. Miles Daze |sizo, or INTEREST OR DIVIDENDS. Ly ey 


For explanation of column headings, &c., see notes 0 of 
on tirst page of tables. Road. Bonds cae. 


Amount 
r|/ When Where Payable and by, locks Last 
Outstanding ay ‘payable Whom. Dividend. 














ia.@ Nash. (Uon.)—Mob.& Mon. Jnt. M.,g.Ce.c 179 | 1895 | $1,000 
Pens.&At. 1st M..gold,s.f.,dr’n at 110assumed.c* 160 1881 1, 
Kentucky Central— —Maysville e & Lex. RR. mort... 49 1876 1, 
New mortgage ($7,000,000) gold. ip......... o*; 220 1887 
Nashv. Flor.& Sheff., 1st ™M., g.,assu.in1900.Ce.c 105 1887 1 
So. & No. Alabama, 2a M., gold, s. f., $2,000,000., 189 1880 1 
Consol. mort. (for $10,000,000), g., guar.Ce.c*| 189 1886, 1,000 
Newp. & Cin. Br. lst M.,g. .7 f.assu. oe by Pa.RR.F| ..-. | 1895; 1 
Atlanta Knoxv. & Nor., 1st M., e' 
Consol. mort., gold, $10, 000 per mile Us 902, 1 
L. & N.-So. joint , $15,500,000, red. af.’07.0°4r| .... | 1902 |1,000&c¢ 
Louisville New Albiny é Ohieago.- See CHIcaGo, INDIANAPOLIS & L 
iacon’ Valley—Stock. Rental pays 5 per =" 20 | 20 
‘acon & Birming.—1st M., $500,000, gold.OB 97 | 1896 | 1,000 
b. d Sav.—1st M., $1, 500. 000.¢.,red.at 110 94 1901 1,000 
ine Central—Stock and scri ($12,000,000)...)  .... 100 





1st consol. whed f 269,500 58) ..........00-- C&T 2 304 |§ 1873 100 &c. 
,000,000..... ($3,265,500 4s) ............ r 1872100 &c. 
Collateral trust bonds for Mt. Desert BranchA Bo 41 | 1,000 
Sinking fd. 10-20s, gold, old 6s, ext. Feb. 1,’95..c) .... | 1885 1,000 
Improvement bonds, “A,” gold, not mort.,s8.f.NB  .... | 1886 | 1,000 
Do do ’ “B” cur.;not mort.,s.f.BB -... | 1887 1,000 
Me. Cent. Eu. & No. Am. refundin mort., gold... 56 1893 1,000 
1st M. Penobscot Shore Line RR. Co., assumed. . 48 1890, 1,000 | 
K. & L. 2d mortgage (for $400,000) assun. BB 48 | 1891 1,000 
European & N. Am. stock, 5 p.c. rental 999 years) 120 .... | 100 
Portland & Ogdens. stock (2 p. 6. a ae wa | sean } 100 | 
Con. M., ($800, 1 ty S2.P d4.BB.c| 109 | 1888 1,000 | 
Portland Un. Station M -» ser. “A” & ‘Bet texts.f. .... 1887-9, 1,000 
Dexter & Piscataguisstock 5p. rental 999 years. Ze | seen | 100 
lst M., Dexte Dover, etc., guar. by end. BB 17 


1889 | 1,000 | 
b Also $18,200,000 are pledged to mee collat’]) trust bonds of 1903. 
$34,000, e $36,000, £$15,000, @$122,000, 1$809,000, j 


$42,000, k $10'0,000. 





| $4,000.000 41g. ae & §, N. Y.,71 Broadway. Sept. 1, 1945 
11,523,000 6 g. \E- & A.) do do Aug. 1, 1921 
400,000 7 J. & J. do do Jan. 1, 1906 
,000 4g. \J. & J. do do July 1, 1987 
k 1,996,000 5g. |F. & A.| do do Aug. 1, 1937 
wn. L. & N. 6g. A. & O. do do Apr. 1, 1910 
8.000,000 5 g. \F. & A.) do do Aug. 1, 1936 
1,400,000 44¢.J. & J. do do | July 1, 1945 
,000,000 5g. \J. & D. do do Dec. 1, 1946 
500,000 4g. M. & 8.) do do | Mar. 1, 
11,827,000 4g.J3. & J. N.Y.,d.P. Morgan &Co. July 1, 1952 
OUISVILLE. 
600, 5in 1903, Q.—J. |N. Y., Office, 13 Wm. St. eo ‘04, Ls 
500,000 | 5g. \J. & J.) \Boston, Old Colony Tr. 
1,410,000 52. J. & J.\N.Y., lst N. Bk. & Chio. July, 4 1951 
4,977,000 See text.) Q.—J. | Portand, Me., Ottice. July 1 ,04, 1% 
4,193,500; 5&7 (A. & O.|2 Boston, ‘2d National ¢ Apr. 1 1912 
4,790, 500 4&4 A. & O. Bank & Portland Apr. WY 1912 
669,000 5 J. & D.| |Bost., Am.L.&Tr.; Port., June 1, 1923 
600,000 419 g, F. & A.|Portland Tr. Co., Port. Feb. :. 1905 
| 200,000, 419g. J. & J.|Bos.,2d Nat'l Bk.; Port.) July, 1916 
250,000; 415 J. & J.| do do July. 1917 
1,000,000 | 4g. J. & J.) Boston and Portland, Jan. 1, 1933 
1,300,000 4 |F. & A. Boston, Seo. Nat. Bk. Aug. 1, 1920 
400,.000' 5 |F. & A.| | a — do Feb. 1, 1921 
2,494,100 5 |A. & © | Office. Apr.15, 04, 2's 
4,392,538; 2 |Q-F.28 Portignd, Me, Coat Of. May 31, 04, 19 
2,119,000 | 31g & 5 |M. & N.|Bos. 19d Natl Bee & Port) Nov. 1, 1908 
800,000 a \J - &J Portl’a. , Me., & Boston. J’ne 27,Jan.29 
122,000 5 \J. & 7| Dover. , Me., Office. July,’04,2 
175,000 | 4 \J. & J./Bos., 24 Nat'l Bk., Port., July 1, 192 
Additional amounts) were 0} |wned by the Co.on July; 1, 1903, viz.: 





Control by Atlantic Ooast Line.—Late in 1902 the Atlantic Coast 
Line RR. acquired a majority of the stock (viz., $30,600,000 of the 
$60,000,000 outstanding), but the roads will be operated independently. 
Vv. 74, p. 830, 1038; V. 75, p. 733, 9. 

STocK.—Increase from $55,000,000 to $60,000,000 authorized ir 
1893.—V. 57, p. 596, 809. In April, 1902, the $5,000,000 stock was 
issued for Atianta Knoxville & Nor Ry. and extension. See above. 
Driv.— 2’83-’87 ’88 ’89 '90 ’91 92 93 "94-98 '99 00 '01 02 ’03  ’04 
P. o, None, 5atk.58tk6 5 4 4 None.34 4 5 5 5 5 

Bonps.—The Evansv. Hender. é Nashv. bonds are drawn at 110 by lot 
annually in October, for payment Dec. 1 in amounts increasing each 
five oye until $150,000 per year is finally reached ; in 1903, $55,000. 

The RO Division bonds are subject to a drawing sinking fund 
85.000 till 1900, inclusive, then $10,000, and so increasing. 

The general mortgage ponds of 1880 are called at 110 in increasing 
amounts each year; $345,000 v ere paid June 1, 1904. V. 78, p. 1223. 

In June, 1890, the “unified” mortgage (trustee, Central Trust Com- 
Pany) for $75, 000,000 was authorized, $41,917,660 bonds — 
served to retire all ‘prior liens (none of the prior liens can be exten ed), 
the balance for improvements, extensions (at the 4 ¥, 4 —_ 000 = 
mile, including equ —, and for diand eaufpme > 5,608 toch 
ers (besides about 2, S00 miles of — wneee pinent)# #26, 1033, — 
of companies controlled, and “ 50,000 bonds 
abstract of mortgage in V. 51, . 613; also V. Woes rosa Tisse Vv. ° 

. 968 In May, 1904, company reported $50, 228, boo issued, of which 

759,000 in treasury and et .000 deposited to secure the coll. 
trust 48 of 1903. See V. 78. p. 1 

Mobile & Montgomery — Lontovtlte é Hobie to, oint mortgage is for 

,000, a first lien on 178% miles ee x + cama $1,000,- 
reserved for improvements. V. 61, ae 

Kentucky Oentral mortgage abstract V. 372. 

The collateral trust 48 of 1903 ($30, 000,00 i issue) are 
goons on de vy of $24,000,000 L. & N. unified 48, #4,779,000 
L. & aducah & Memphis division bonds, the latter covering the 
road Yd Paducah, Ky., to Memphis, Tenn., 254 miles; $2, — 000 L. 
& N. Terminal Co. 48 (V. 75, p. 1354), #4, 221,000 South & North 
Alabama 5s and #500,000 Pensacola & Atlantic 68; total $36,640,000 
bonds. A proportionate amount of the collateral may be withdrawn 
at any time on delivery to the trustee of not less taan $1,00v,- 
000 of the bonds. The proceeds of the $23,000,000 issued in 1903 
(see list of collateral, V. 78 p. 1446,) were used to take up the 
$7,500,000 collateral trust 4s paid off April 1, 1903, and the 2€45,400 
South & North mA 1st 6s due May 1, 1903 “and for other cor- 
— pargtess. 76, p. 542; V. 78, p. 287, 1446. 

Of the $15 50,000 Louisville & Nashville-Southern Ry. joint bonds 
of 1902, $1, 563, 000 eee reserved to acquire the remaining “Monon” 
stock and $2,110,000 for ae and enlargements of the 
“Monon” at not over $500,000 yearly. 

FINANCES.—Since July 1, 1894, the “construction account’ 
aas been closed, Amount of permanent improvements charged in 
operating expenses in 1902-3 was $2,000,203; 1901-2, $1,487,277. In 

eb., 1904, dividends on Nashville C hat. & St. Louis stock ($7,177,600 
owned) were resumed. V. 78. p. 22 

In 1902 the Louisville & Nashvilie and the Southern Railway ac- 
quired $9,796,900 of the $10,500,000 Chicago Indlanapolis & Louis- 
ville common and $3,873,400 of the $5,0U0,000 preferred stock in ex- 
change for their joint 50-year 4 per cent bonds on the basis of 78 for 
the common and 90 for the preferred stock or optionally 60 per cent 
of the purchase price in cash. V. 74, p. 1138; V. 76, p. 593. 

RePorRT.—Report for 1902-03 in V. 77, p. 947, 960; see also p. 932. 

Advance statement for 1903-4 (partly estimated) was in V,79, p. 209, 


Year end, June 30. 1904 ie ses. aie0 
: % $24, it %21 923 778 th a 419,162 
7,044,087 6,217,803 5,74 ose 






ight a 
Passengers........... 
Mail, express, COies case ~ 1,826, 671 1 7ae" 278 1260.46 
Gross earnings....$36, 85, 145 $35,449, 378 $30, 712, 257 $28,022, = 
Oper. ex ~~ eanes 25,173,934 23,970,8 13 20.9 — 18,233, '033 
Net earnings ........ 11, 721.211 11 478,565 9, 308°8 819 9, "789,176 
Net, incl. taveta. &e 13, 7340, 332 12,601,058 10,810,841 10, ,493,861 
Deduct—Taxes .... $928,525 $844,474 $832,074 $813,538 
Interest and rent... 5,613,228 5, oak] 4,987,018 5,151,7°6 
Adv’sto8.&N.A., eto 45,639 217 060 125,342 118,574 
panes fd paym "te. 146,600 144, 400 141,100 128,900 
Dividends...... .--.(5)3,000 ‘000(5)3, 000,000 (5)2, 875. 000(5)2.695. 1000 


Surp. over divid’ds. $3,606,340 $3,211,048 $1,850,307 $1,586, 113 
OFFICERS.—Chairman, Henry Walters, N. Y.; President, M. H. Smith, 
uisville; 2d Vice-Pres., A. W. Morriss, 71 Broadway, N.Y. Ditree- 
tors, Dee., 1902, V. 75, p. 1354.—(V. 78, p. 2384; V. 79, p. 152, 209.) 
Lykens Valley RR. & Coal Co.—Owns from Millersburg, Pa., to 
Williamstown, Pa., 20 miles. Lease to Northern Central is termin- 
able on 60 days’ notice. Rental $35,000 per annum.—(V. 64, p. 330.) 
ae & Birmingham mG -~Owns Sofkee ——— to jLa 
Te Ga., 97 miles; trackage Sofkee to Macon, Ga., m. Since 
Feb 1904, operated under direction of Ga. South. & ‘orida officials 
although indep endently. V. 78, p. 584. 
EARNINGS.—4 mos., ee Gross, $48,204; op. def., $€,536 
July 1 to Oct.31. §1902.......... Gross, 54 ‘906; op. def., "279 





In year 1902-03 gross, $148,853; def. under oper. Ti. » $20,949; int. 
on bonds, $25,000, not paid.—(V. 62, p. 1040; V.78, p 584.) 

Macon Dublin & Savannah KRR.—Owns road completed fro 
Macon to Dublin, 54 miles; projected to Savannah, 99 miles niditional, 
of which 7 miles east from Dublin, together with branch from eastern 
terminus of lineto Vidalia, 33 m., “completed in Jan., 1902; total, 94 
m. Owned by the Ill. & Ga. Ee Co, of C ag *% 2 60, p. 
711, 794, 873. In July, 1901, made a $1,500,000 mortgage to the 
Amer. T. & Sav. Bk. of Chicago as trustee. V. 73, p. 184. Bills payable 
June: 30, 1900, $22,963. In year ending June 30, ‘1903, grees, 2 eis; 
net $53,098. ‘Stock $1,250,000; par,$100.—-(V.73, p. 144; V_75 p. 342 

Maine Central RR.—Line of road, Portland to Vanceboro, Me., > 
Augusta, 251 miles; branches, Cumberland Junction to — 
via Lewiston, 91 miles; Bath to Lewiston and Farmingto 
branches— Belfast, Dexter, Bucksport and Mt. Desert, tnetadin fe 
(7°7 miles), 132 miles; Portland & Ogdensburg Wes Portlan e., 
Lunenberg, 110 miles; small branches, 7 miles; r Coos -%, — 
ford railways, Quebec "Je t., N. H., to Lime Ridge, Quebec, 108 mil 
Bath to Rockland (including steam ferry, 6-10 miles,) 49 miles; to 
June 30, 1903, 824 miles, of which 395 owned, 388 operated “under 
999-year leases, and paste’ owned; 33 miles operated under 50- 
year leases and 8 miles ferry lines 

In Jan., 1904, the entire stock of the Washington County Ry., 137 
miles, was purchased, its 39 p. c. bonds (see table above) being one 
anteed, prin. and int., by end; but road is operated separately. 

p. 2390; V. 78, p. 103, 820, 989. 

STOCcK.—Stock for $2,516,000 owned by Boston & Maine. V.72, p. 988. 

DIVIDENDS. —1884 to July, 1903, 6 p. oc. owed Oct., 1903, 1% p. o.; 
1904, Jan., 1% p. o; Apr., 1% p. c.; July, 1% p. 

Bonps.—There are also $81,000 Maine Shore Line 68, due 1922; 
also $110,000 Belfast & Moosehead Lake - ‘age bonds, due 1920, 
not guaranteed, interest and sinking fund paid out of rental; A And 
& Ken. stock and bonds, $11,000, exehen eab fe > for M. © stock, Joint- 
ly with B. & M. guarantees $300,000 Port. Union Station bonds. 
Also guarantees Washington County Ry. bonds. See above. 

ANNUAL oe a aa for 1902-3 was in V.77, p. 821. 

Years ena. une3 1902. 1901. 900. 
Gross earnings. $6,541 sg $6,194, 1} $5,826, (401 $5,612,923 


a5 


Net earnings.... 1 ,432/305 1,425)1 ay 666,717 1,711,248 
Other income.. 193,324 ry 7 134,535 85.744 
vel income.$1, Mth — siateass $1,801, 4,253 $1,796,992 
apte icwonteaat $64 10 3,110 4/222 $584,870 
eee S48876 545,876 592,922 646,526 
Dividends kemaa . 298,575 298,566 298,554 298,544 
Sinking fund... 29,440 29,440 29,440 0 
Charged off.....  .-...-.. soneeees 200.000 153,467 
Bal., surp... $108,623 $62,031 $76,115 $34,146 


—(V. 77, p. 695, 765, 821, 2390; V. 78, p. 103, 820.) 

Manchester & Law rence RR.—Owns from Manchester, N. H. 
a (State Line), 2214 miles. Leased for 50 years from Sep somber 

1887, to Boston & Mine at rental paying 10 p. o. div. In Prng5 a 
‘e of 50 p. o. paid from proceeds C. & M. suit.—(V. 73, p. 1264.) 

Manhattan Ry. (Elevated),—Roap—Owns all the e.clevees rail- 
roads in boroughs of M ttan and the Bronx, N.Y. City, main line 
and branches, 371s miles, doubled-tracked, with 14 miles additional 
third track, sidings, ete. 'V. 70, p. 176, 633. Late in 1902 began using 
electric third-rail on entire system. V. 75, p. 733. 

LEASE.—The Tt 1903 te Rapid Transit Co. leases the road for999 
years from April 1, 1903, the rental from Aue i. 1, 1903, to Jan. 1, 1906, 
to be 6 per cent per “ee - Vr stock and 1 per cent additional if 
earned, and after Jan. pie cent; also $10,000 yearly for 1 

nses of or nization. OF the $12,000,000 new stock authorized in 

an., 1903, $7,200,000 was subscribed for at par by cos the 
remaining es. 800, 000 is —_ to be issued prior to Jan., 1906. V.75, p. 
1202, 1254, 1302; ; V. 76, p. 212; also Interurban Rapid Trausit Co., ¢: 
76, p. 101. Form of guaranty, Vv. 76, p. 480. 

STocK.—In Jan., 1903, authorized to be increased from $48,000,000 
to $60,000,000. See alav “lease” above. V. 68, p. 232, 282, 380, vite 617. 

BonDs.— Consolidated morigage (trustee, Central Trust Co.) is limited 
on present mileage to $40,000,000, and will provide for prior bonds 
when due. Amounts beyond ,000,000 may be issued for extensions 
at the rate of = ,000 per — of single and $600,000 per mile of 
double track. ( abstract 0: moans? & in V. 51, p. 248, and applica- 
tion to New York Stock ah in E; 353. ) 

To May, 1898, claims aggregating $8, pay 8 4 had been paid as dam- 
ages to tee ag | and other sanee were before the courts, ee 
CHRONICLE, V P; 954, and V. 67, 739. gC = prooerty tax 
assessinent, see V. 66, p. 954; V. 67, p P92; V. 68, and V. 

P. 1120, Taxes in litication Oct., 1903 (other than y eee ey tax), pi 
alance sheet. $303,000. V. 76, p. 212. 

DIVIDENDS.— } ’89 90-96 '97 '98 ’99 et 0102 1903 1904 

Since ’88. P.Ct. § 54s 6 Leow > 444 4 4 4 Below. Below. 

In 1903, Jan. 1% r., 1& p. c. oar 3 mos. ending March 31, 
1903, and 1 p. co sdaitione for the 9 mos, to that date; July, 1lg p.c.} 
Oct., 142 p. 6.5 1904, Jan., 1% p.o.; April 1, 1904, 14g p,c. and 1 p.o. 
additional for year ending Mar. 31, 1904, making 7p. c. for year; July, 
12 pc. See V.76,p.1249. As to dividends payab 6 “ander lease, see, 
above. 






































































































RAILWAY STOCKS AND BONDS. 
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Bonds—Prinei- 
RAILROADS. Miles | Date | ‘ize, en INTEREST OR DIVIDENDS. pal, When Due 
For explanation of column headings, &c.,see notes| of of Outstanding Rate yen When |Where Pa: ay and by yer 
on first page of tables. Road. Bonds Value. Cen Payable Dividend. — 
Maine Cent. ( Conel. )—Heref. Ry. stk. (rent. 999 yrs.) 53/| .... | $100 4 M. & N.|Portland, Me. Cent. Of. Moy, 1906 
1st mortgage, guar. p, & | (endorsed)..........- 53 | 1,000 4 |M&N. Boston, 4a Nat'l Bank.| Nov. 1, 198 
Upoer Coos yw y 6 p. c. rental 999 years. 55 | .... | 100 6 M. & N. Office. |May, — 3% 
st mort., ar Pio & 1. (endorsed) ..........---... 22 1890; 1,000 4 M. & N. Bost. 2d. wat “ak; ;Port.|) May 1 , 1930 
Extension 1,000 p. m. “. — . & i.(end.). 33 | 1890 1,000 44 M.&N. Portland, Me., Office May 1, ’ 1930 
Dexter & New} i... stock, 5 ov. 25, ’98 14| .... | 100 5 J. & J.|Treas’rs Office, Portland July’, 04, ti] 
ist M. (old 8 refund. in 1 one a p. & 1. end.* BO | REE | cccccs 4 M. & 8.\Seo0. N. Bk.,808.& Porti.| Sept. 1, 191 
Eastern Maine, stock, 41s p. ct., rental 999 years , oe 100 44 M. & N.| Roo Me., Office. |May, 04, 24% 
Wash. Co., Ist M., $26, 000 p. m., g.,gu.,end.,red.| 137 | 1904) 1,000 319g.\J. & J.|Treas.off.,Portland,Me.| Jan. 1, 1954 
Manches. @ Law.—Stock,10 p.c.ren’l till 1937, B.&M.} 22/ .... | 100 10 M. & N.|Manchester and Boston. |May 1,’04,5 
Real estate bonds (not mort.) int. gu. by B.& Mc} .... | 1892; 1,000 4 J. & J.| Boston, B. &M. RR. | Jan N 19 
Manhattan Elevated.—Consol. stock, $60,000,000. . - sr 100 See text.| Q.—J. | N.Y. 195 Broadway. uty, 04, 11g 
Metropol. El. 1st M., $600,000 p. m., asse’d.g.Ce.c* 18 | 1878 | 2&3 6g. |\J. & J.\N. Y., ‘Mercantile Tr. 1908 
N. Y. El. deb., secured by consol. mort. of 1890. . 32 1886, 1,000 5 M. & 8.|N. s. Mercantile Tr. Co.| Mon. Y 1916 
Manhattan Elevated consol. mort., gold. Ce.c* ar. 82 1890 1,000&c 4g. |A. & O. ‘do do Ry . 1990 
Manis. Marg. é North’n—1st M., $1,500,000, gold. 53 1902) 1,000 5 g. |M. & N.|Union Tr. Co., Detroit.; May 1, 1952 
Man. @ Pikes’ Peak Ry.— let M. "8500, 000, <. IE 9 1891) 1,000 5 A. & O. See te text. | Oct. z, 1909 
Marietta Col. é Olevel’d—18t M , $250,000, gold. K 49 1900) 1,000 5 g. |M. & N.|N. Y., Knick. Trust Co} Noy. 1, 1940 
Maryland @ Penn.— York & Peach Bot. M. (text) .. 40 1882) 5u, &o 5 Text. |1st Nat. Bk., York. Pa.| Apr. 1, 1932 
1s mort. $1,200,000, gold, call at 105. eBa.c’” 84 1901/ 1,000 | 4g. |\M. & 8.|N.Y.,Brown Bros. &Balt| Mch. 1, 1951 
Inc. M., $900,000, 4% cum., call at par. iBa... 84 1901 1,000 900,000 |41n 1903\A. & O. do do | Apr. oe 1951 
Massawippi—Stock guar. same div. as Conn.&Pass. 37 | .<-. | 100 800,000 | 6 |F. & A. Boston, 3. D. & Tr. Co. |Aug. 1, 04,5 om 
Meadvilie Vonneaut Lake & Linesville—1st M...... 23/1821)! 1,000 200,000 | 5 |J. & J.\Mer. Nt. Bk., Meadv.Pa., July 1 
Mexican Central—\st M. (unassented)inclu.scrip| ....| 1881 | 1,000 276,000 | (7) 4 |\J. & J.| Boston BafeDep. &Tr.Co| July 4 1911 
Priority bonds, gold, red. at 110...... ........... ane 1889 1,°00 Bee text. i3 22h ae | July 1. 1939 
Consol. mortgage, $32, yao A m., a eee. —- o*&r|2,689 1889) 1,000 | 66,819,000 4g. \J. & J.) do do July 1, 1911 
1st cons. inc. & scrip,n.-cum. ($9 ry ABco*|2,689 1889] 1,000 | 20,563,400 3 g. |July 10} None paid. Jan. 10, 1939 
2d con.inc.$6,400p.m.red. at 50% to ug. S58 Ko*|2,689 1889) 1,000 »282,000 - | sede | = Jan. 10, 1939 
Registered income bonds and scrip, unassented.r| .... | 881) 1,000 67,200 3 July 1 | July 1, 1911 
— ment bonds, $50,000 called yearly at par. --- | 1897) 1,000 650,000 5 g. |A. & O.) — 7.08. "Bos. &Lon.| Apr. 1, 1917 
$50,000 5 rly Oct.1); red 1021, beg.’10 0B. o*| ---- | 1899 1,000 800,000 5 g. |A. & O.) Oct. 1, 1919 
Coll.tr. nat ae g., 860. by cons. 48, call par. MStc*| ---- | 1902| 1,000 | 10,000,000 4\gog./F. & A. St. s.. 3 & New” York.) Feb. 1, 1907 
Coll. trust notes, $10,000,000 auth., text......... ane VUE) imeed | 9,000,000 oe SS eae ene Jan. 1, 1907 
Manhattan Ry.—(Concluded.) ocsewient ee ee > a. prea - 
NINGS— Fo 9 mos. l: miles, rane m.; trackage erbrooke, Que., 3m t 
oy — 4 88. -” a ~ ul aan, Bes ine. Int., tax, ete. Bal., sur, | Miles. Leased for 999 years from July 1, ’70, to the onnecticut & Pas 
1903-4.. 810, vive 5-3 $6, ing, 744 $259,736 $2,181,690 #4, 205,790 | sumpsic Rivers RR. ie img $800,000; par of shares $100; dividends 
1902-3 . 8,936,548 1,777,845 256,671 2,136,295 2,85 8° 221 sozer's Feb. and Aug. 1. Dividends formerly 5 p. c.; 6 p. c. since 
Divs. paid in 1903-4 call for $3,038,500; in 102-3 $2,643,000 was paid. | Jan. 1, 1897. Of the stock, $400,000 oa eeu the Conn. & Pass. River 


ANNUAL REPORT—Report for year 1902-03 was given in V. 77, p. 


348, and report for year ending a. 30, 1903, in V. Ts p. 1872 
Year ending June 30— 1903. 16 1901. 
TOSS CAFNINGS........cccceccces $12, ae 337 $10, 605; 911 $9,416,887 
Net over operating CC eee 747, 540 5, 147, p74 4,163,658 
ST MINE .c0000.10.0ncecencce 9 388: 859 625,8 836; ’383 
Interest, rentals and taxes.... 820,859 2, 699, 871 2,677, "706 
cxdanscicdisasices <4 (6%) 3'5a6, 000 (4)1, 920, 000 (4)1, "920, 000 


Balance after dividends. .sur.$727,544sur.$1,153,455 sur.$402,335 


Yr.S8ep.30. Passengers. | Yr. Rog 30. Passengers. | Yr.Sep.30. Passengers. 
1897-98... 179,728,356 | 1899 183,788,851 | 1901-02.. 223,427,283 
1898-99... 177,204,558 | 1900-01... 194, "152.316 





1902-03 .. 255, 1565, 390 
—(V. 77, p. 147, 348, 1533, 1872, 2157; V. 78, p. 989, 1781.) 

Manhattan (Elevated) Ry.—See preceding page. 

Manistique Marquette & Northern RR,—Manistique, Mich., 
on Lake Michigan, northerly to Shingleton, on the Duluth So. Shore & 
Atlantic, 40 miles, with branch to McNeil’s, 13 miles; V. 75, p. 185. 
Operates a car ferry between Manistique and Northport, on the Trav- 

erse City Leelenau & Manistique RR., and also one between Manis- 
tique and Ludington on the Pere Marquette RR., the latter operating 
the road under an agreement and right of purchase. V. 78, p. 2012, 
V. 74, p. 776; V. 76, p. 810. 

STOCKS, BONDS, Ere. —Stock, $2,000,000, all outstanding. The un 
issued 58 of 1902 (authorized issue of $1,500,000; Union Trust Co. of 
Detroit, mortgage trustee) are applicable tc to an additional car ore’ 

uipment, improvements, etc. 5. For year ending Dec. 3 
1903, Gross earns., $130,936; net, $1, ‘B0; int on bonds, $51,667; bal., 
def., $49, 776. President, E. F, Blomeyer; Sec’y, Joseph Goldbaum.— 
(Vv. 75, p. 810, 864; V. 78, p. 2012.) 

Manitou & Pike’s Peak Ry.—Manitou, Col., to summit of 
Pike’s Peak, 8°9 miles, standard gauge. In Oct., 1903, an extension 
(to be electric) from Pike’s Peak to Cripple Creek, 9 miles, was 
under consideration. Operated from April to November, yearly. 
Stock, $500,000; ad of shares, $100. In Uct., 1903, all coupons due 


had been paid. For year ending Nov. 30, 1901, gross, $88,142; net, 
7,550 ; sdaees st on bonds, $25,000; taxes, $1, 689; bal., sur., $10, 861. 
esident, C. W. Sells; V. a, and Treas., Z. Gg. Simmons; Sec., J. B. 


Glasser. Office, Manitou, Col.—(V. 71, p. 646.) 

Maricopa & Phenix & Salt River Valley RR.~—Maricopa 
to Phenix, Ariz, 36 miles; Tempe to Mesa, 7 miles; total, 43 miles. A 
consolidation in Dec., 1895, of the Maricopa & Phwnix RR. and 
Phenix Tempe «& Mesa Ry. Stock, $1,000,000; par, $100; of which 
Southern Pacitic Co. owns $510,000.’ Bonds of 1895 have a sinking 
fund of $6,000 annually after 1900. V.67, p. 1357. Year ending June 
30, 1902, gross, $158,185; net, $46,088; int. on bonds, $36,300; taxes, 
$5,650; bal., sur., $4, 138.—(V. 67, p. 1357; V. 77, p. 2280.) 

Marietta Columbus & Cleveland RBR.—Owns from Moore’s 
Junction to Palos, Ohio, 42°08 miles; branches, 7°42 miles; trackage 
to Marietta, 3°20 miles. Successor on Nov. 1, 1900, to the Toledo & 
Ohio Central Extension RR., foreclosed. V. 71, p.810,1012. Stock 
authorized and outstanding $250,000. aig =~ ending June 30, 
1903, gross, $56,871; net, $5,519. Pres., I, Roberts, N. Y.; Treas., 
James T. Blair, Greenville, Pa.—(V. 75, p 668, 793.) 

Maryland & Pennsylvania RR,—Baltimore, Md., to York, Pa, 
80 miles, with branch, Delta to Peach Bottom,4m. V. 2, p. 339, 

STOCK AND Bonps. —Stock authorized, $3,600,000, of which $1,997,- 
500 reserved for future requirements. In 1902 the authorized issue of 
the first 4s was reduced from $2,700,000 to $1,200,000, of which 
$250,000 are reserved to retire the York — Peach Bottom 58 and 
$400,000 additional for future purposes. V. 74, p. 94,427. York and 
Peach Bottom, ‘‘A,” bonds are for $47,500, interest A. & 0.; “B” bonds 
$202,450, int. M. &N. In 19013 p. c. paid on incomes; in 1902, 4p. oc. 

EARNINGS—3 mos. §1904.... ...........Grose, $76,686; net, $20,045 
Mar. 1 to May 31. ese Gross, 78,832; net, 25,475 

Surplus over charges, $11,420, against $16,850 in 1903. 

REPORT.—Report for year ending Deo. 31,1903, in V. 78, R23 1387, 
showed: gross, $309,356; net, $9 »712; int. on bonds, $70.4 8; b 
sur., $21,214. Pres., Jonn Wilson Brown. —(V. 78, p. 343, 1387.) 

“Eason City & Ft. Dodge KR.—(See Map Chicago Great 
Western.)—Owns road from Oelwein, [a., to Council Blutts, 260 miles; 
Hayfield, Mion., to Clarion, Ia., 100 m.: branches Gu Lehigh and Coal- 
ville, [a., 18 m.; trackage, Council Bluffs to South Omaha, 7 m.; total, 
385 ‘miles. In March, 1901, Chicago Great Western interests ac- 
quired all the stock and bonds, and extended the line to Council Bluffs, 
etc. The road is operated as a partof the U.G. W. system unuer an 
agreement dated Apr. 1, 1901, running for 100 years, providing that 

net earnings above 4 per cent interest on new bonds to be issued 
shall go to the latter, the stock to be exchanged for Chic. Gt. Western 


is deposited under its mortgage and y is represented by 
Connecticut Trust & Safe Deposit Co. of Hectiond 5 per cent trust cer- 
titicates. (See SUPPLEMENT of October, 1901.) 


Meadville Conneaut Lake & Epmoqusile <iieetvilte to Lines- 
ville, Pa., 21 miles, and branches, 2 miles; total, 23 miles. Leased to 
June 8, 1989, to Pittsburg Bessemer & Lake Erie RR.; rental, 25 per 
cent of gross earnings. Stock, $200,000; par, $50. 


Mexican Central Ry. Limited (Mexico).—Operates a stan- 
dard-gauge road, the main line extending from Mexico City north to 
Juarez City, with numerous ae ete., — 





Owned — | Ownea Miles. 
Mexico City to Juarez City.. i 3o4 Other a casccscccceese SOL 
Mexico to Rio Balsas ........ 181 eased — 

Chicalote to Tampico........ 407 | Mexico Union Ry ............ 
Tampico to Trevino.........- 388 | Bar extension (Tampico to 
Branch, Irapua to Ameca... 217 I acixiamnan: saneecine 
Branch, Guadalejara to Tux- 

CE ccctnsinn cnesbweuemivionste 120 Total Jan, 1,1903........ 2,915 


In June, 1901, the Monterey & Mexican Gulf RR., Tampico to Gen- 
eral Trevino, 388 miles, was acquired, and in Dec., 1903, extension was 
completed from Paredon to the San Pedro branch, about 137 m. ,by 
which is reached themain line at Torreon. Extension was building from 
Lecheria, near City of Mexico, to near Tampico, 225 m., including the 
Pachuca Zacaultipan & Tampico Ry. (purchased), Sandoval to Apulco, 
ete., about 62 miles, the unconstructed portion carryin oe i 5% 
Mexican Government silver bonds at B10, 000 per mile © Moxi 
Cuernavaca & Pacitic, Mexico to Balsas River, 181 miles, wan a 
by deed on Nov. 12, 1902, and extension is oe eae to Acapulco.— 
(V. 73, p. 337, 957; V. 74, p. 729, 1035, 1196; 75, p. 981, 1203.) 

ORGANIZATION.—Incorporated February 25, 1880, under the general 
law of Massachusetts, and also holds acharter from the Mexican Govy- 
ernment. Debt readjusted in 1889—see V. 48, p. 191, 292,327. See 
also Mexican Cent. Ry. Securities Co., Limited, below. In Mar., 1901, 
a syndicate headed by H. Clay Pierce of St. Louis my oe: a A majority 
of the stock. V.72, p. 627, 873; V. 75, p. 29; V, 77, p. 299, 

SUBSIDY.—The balance of the subsidy in trust ($1 payee ty on Jan. 1 
1903,) was applied towe ng the payment of the 1903 and July, 1904,, 
coupons on the consol. V. 79, p. 103. 

Under Tampico eon concession for adepth of 20 feet, has re- 
ceived $2,934,600 of 5 p. c. Government bonds. 

STock.—Stock authorized, $25,600 per mile; outstanding, $47,962,- 
100, in $100 shares. 

Bonps.—Of the authorized issue of $8,000,000 priority bonds $1,- 
403,000 were paid off with proceede of subsidy collections, interest 
ceasing April 10, 1891; $1,000.000 was issued in 1904 for additional 
rolling stock; the balance, $5, 597,000, was held as an a by 
the trustee of the consolidated mortgage, but of this about $1,2 0 
was withdrawn to pay, in connection with the balance <. the aaa 
fund, the July, 1904, coupon on the consol. 48. See V. 52, p. 10; 

79, p. 103. (See abstract of mortgage in CHRONICLE, V. 3, 177. ) 

Both series of incomes are non-cum. and secured by one indenture te 
the American L. & T. Co. of Boston. First incomes received 3 p. o. 
interest in 1890, 1891 and 1892; none since. V. 72, p. 627, 880. 

In 1904, in addition to the ‘B66, 819,000 consol.48 shown above 
$33, 419,000 had been certified by the trustee, of which $16,129,000 
were held as collateral for 4149 per cent —— (see below) and about 
$16,000,000 for 6 p. c. notes of 1904. V. 79, p. 267. 


In February, 1902, the company ey gt 10,000,000 collateral trust 
5-year 44, per cent "ponds, secured b: ,129, 060 consolidated 4s, 
held in the treasury, th of Thich were to retire the 


© Pp 
,000,000 notes issued in payment of Monterey & Mexican Gulf — 


fre balance to be a plied to 137-mile extension of that road to main 


ae of a cat $2,000,000 floating o-_ improvements, etc. 
957; V. 74, p. 205, "728; V.75, p. 2 
In July, 904, $9 000, 000 of an authorized ‘ll of $10,000,000 six 


er cent $1o-year notes was sold to pay the floating debt, secured by 

eposit of about $16,000,000 — 4s, a block of Tampico harbor 
bonds ani some priority bonds. | V . 79, p. 103, 269. 

Reorganization.—_In May, 1904, bondholders were requested b 
Kuhn, Loeb & Co., Spsyer & Co. of New York, and Speyer Brothers o 
London to deposit their bonds with a view to protecting their inter- 
ests, andif necessary preparing a pian of ye eS deposita- 
ries, Equitable Trust Co., New York; Speyer & Co. of New York; 
Speyer Brothers, London; "Adams Trust Co., Boston, and Mercantile 
Trust Co., St. Louis, for all bonds; Hope & Go., Amsterdam, for col- 
lateral trust 418, and Teixeira de Mattos Brothers, Amsterdam, for 
all other classes of bonds. V.78,p. 1962, 2012. 

Stockholders’ Committee.—William L. Bull, Chairman; Central Trust 





common stock, dollar for dollar. Compare Chicago Great Western Ry. 
and V. 73, p. 566, 616, 722; V. 77, p. 640. Stock, $20,000,000. V. 73, 
p. 1782. in July, 1904, new bonds had not been issued. In year end- 

ing June 30, 1903 ( 121 average miles), RTOSS, * oe 835; net, $234,241; | 
taxes, $12,000.—(V. 73, p. 616; V, 78, p. 178 


Co., New York, and Old Colony Trust Co., Boston, depositaries. V. 
78, p. 2012. 
EaRNINGS.—Mexican our.. 
Jan. 1 to Apr. 30 (4 mos.) 


1904..Gross, $9,044,418; net, $2,361,124 
1903..Gross, 8,327,285; net, 2,227,502 




















JULY, 1904. | 











RAILWAY STOCKS AND BONDS. - 871 












































Princi- 
RAILROADS. Miles | Date | |Bize, or aia INTEREST OR DIVIDENDS. } pal, When 
For ome of column headings, &c.,see notes) of | of | Par | Outstandin Rate per} When |Where Pa; na and by! Stocks—Last 
n first page of tables. Road. Bonds) Value. 8) Cent. |Payable om. Dividend. 
Mez. oot, 5 Securities Oo.,Lim.—A deb.stock 4%| .... | 1899 2100 | my 341,830 4 J&I15 London. | 
B deb. s ee ee ee ee ---. | 1899 | £100 | 23,841,830 4 J &J15 ieetee, when earned.) = 
Mez. So “1st M., $500,000! ., red. 110,8.f. "lo 16 | 1899] ...... 350,000 6g. |F. & A.\N. Y., Morton Trust Co.) Aug. . ‘i919 
Mez. Int.—Pr. lien,21, 200 ,000,r: at par. Un.xc*&r| 615 | 1897 2i00&e $5,850,000; 410 g. |M.& 8. London, 8 “gh Bros. | Sept. 1, 1947 
= con. M., $16,000,000, g., not guar. "ip.xc*&r| 880 | 1897 $500&c. ee i 500 4g. \|M.& 8. , 30 Pine St. | Sept. 1, 1977 
gu. stp., sub. to call 5 to Mch., ’07.| 880 | 1897 500 &o.| 839,000 4g. \M.& 8. “_ do | Sept. 1, 1977 
See Ks bonds (no mort.), non-cumulative.. eaaenl aaee seceee | 2'499/000 4 for 03) Sept. 1 |Own’dbyNa.RR.ofMex.| —........ 
Mexican National—See NATIONAL RR. OF MEXICO. | 
Mex. No.—1st M., U.8. gold,s.f. notcalled.Mfo.c*&r| 83 | 1890 | 1,000 a1,039,000 6 g. J. & D.IN. Y., office, 82 Beaver, Dec. 1, 1910 
Mexican Railway, Limited—Ordinary shares....... iidigw | <entee Oe | GE |. shanes | coscs | _auanane | endeomne 
1st preference stock, 8 per cent..... siebatnieitedatmeaindin cans | cece 210 22,554,100 |See text.|M. & N.|Glyn, M. C. & Co., Lon. |May,’04,2316% 
2d preference stock, 6 per cent..............--...- ——— #210 | £1,011,960__...... | ceces_ | cunsecesss — || _neecccee 
Perpetual 6 per, cent debenture stock. .-.-........ 821/ .... | £10) £2,000, | J.|@lyn, M. G. & Co., Lon. | p ay 8,04, 
Mezican So. , Lim.—Ordinary shs., 21,000,000.) .... e-es | eeeees | £1,000,000 See text.| Nov. Checks mailed. |May — 1%. 
let M. 4% deb stock, £700,000, red. 110. (Text)| 228 | 1896| °..2- al : Mee 6 acaxisacae*® = eae 
M. 4% deb. stock, 2 600,000 red. at par, 90y’rs} 228 1896. ....-.. | £590,711 Os er er mae ee 
Michigan RI eau Sesukensicacacapeel cts | .... | 100 €18,738,000 |41n1904\J. & J./N. Y. Gr. Cent. Station. July 29, he? 
1st mortgage, $18,000,000, gold.G...... .--..0*&F| 270 | 1902 1,000&0 13,000,000} 319g. |M. & N.|Reg.at G.O.8; cp.atG.T.| May 1 
. Michigan Air Line, let mortgage.Um...c&r} 115 1890 1,000&c 2,600,000 4 J. & J. ens. ;op.atU.Tr.| Jan. 1, 1 
MC. ist M. on Det. & Bay City (84,000,000). Un.c} 152 | 1881 1,000 4,000,000 § 5 M. & 8.| N. Y., Union st Co. | Moh. 2, 1931 
do bonds without coupons.r| 152 1881 1,000&c0 ’ ’ 5 Q.—M. |N. Y.,6ra Cent. Station. | -| Mch. 1, 1931 
M. C. ist mort on Grand River Val. RR.Un:...c*} 84 |'79-’86, 1,000 1,500,000 6 M. & 8.\N. Y., Union Trust Co.) Sept. 1, 1909 
M. C. 1st mort. on Kalamazoo & 8. Haven.Un..r| 39 | 1889 1,000&0, 700, 5 M. & N.|N. Y., Gr. Cent. Stat’n.| Nov. 1, 1939 
M. C. lst M. Term. $1,500,000 (V. 64, p. 886).ctr) .... | 1896 1,000&0, 725,000 4g. (J. & J.|Rg.atG.C.8.;op.at U.Tr.| July 1, by 
Mich. Cent. 1st M. on Jack. Lans. Saginaw, g. var) 350 | 1901 | 1,000; 1,800,000 319g.'/M. & 8.|Rg.atG.O.8.; cp.atG.Tr.| Se 
Jack. Lané.& Sag. stock, 31g p.c. y’rly,guar.byend.| .... | .... | 100 ,000,' 3lg |M. & 8.|N. Y., Gr. Cent. Station.|Mar. 1,’04 7 
Grand River Valley stock, rental in poe. ‘ 84 100 491,200 5 J. & J. Jack n, Mich. July, "dA, Bias 
Bay City & Bat. C. 1st M., * ,u.p- fe nd.Mip..c*} 18) 1889 1,000 250,000 3g. J. & D.IN. Y., nes Trust Co. 
Bat. C. % Sturzis 1st M., p. &i.end.Mip.c*| 41 1889 | 1000 | 421,000 3g. J. & D. do i Ht] 
Joliet & North. Indiana Ist M (quae. .&1. (end.).c 45 | 1877 00,000 7 J.10-J.10\N. Y., Farm. L.&Tr. Co.| July 10, 1907 
Middletown Un. @ W. Gap—lst M., ext. in’86...... a 13 | 1866 106"'&c &o. 150,000 5 g. |M. & N.\N. Y., N.Y. —_ & W.| Nov. 1, 1911 
2d mortgage, int. guar. ext. in 1896 (see text)..c’| .... 1871 250,000; 5. \J. & D. ‘do ° June 1, 1910 
___a Exclusive of $599,000 held by sinking fund. ec ofr which 316, sia ,300 held by! N. Y. Central & 'H. R. RR. Co. 








ANNUAL REPORT—Fiscal year changed to end June 30. Statement for 
1903 filed with the Mexican Government was given in V. 79, p. 266, 
noitems of *‘other income” or ‘‘rentals” beieg shown, the results to 
that extent being defective. Report for 1902 was given in V. 76, p. 
1082,1140. The gross earnings below are Mexican currency; jall 
other figures U. 8 currency. Mexican dollars averaged 42°10 cents 
in 1903, 42°16 cents in 1902 and 47°82 cents in 1901. 

INCOME ACCOUNT—(U. 8. CURRENCY EXCEPT AS INDICATED). 

Year ending ee 31— 1903. 1902 Pay 1900. 
Av’ge miles operated. ........ 2,621 135 2,054 
Gross earns. Mex.cur$25, ae _ $21, 132, es7 #17, 493, 673 $17,223,878 
Net earns. Mex.cur.. $6, 123,149 5, 961,606 63 $5,373,683 
Do do inU.S. cur. 2.577, 846 2, 513, 384 bear 2,628,577 
Miscel. in U. 8. cur. not reported 279,234 __182,517 17 115,720 




















Net income...... $2,577,846 $2, $2,792,618 618 $2, $2,567,115 115 $2,744,297 
Fixed charges....... 3, 819; 284 3 »289,' 021 2 '937, 276 2,738,204 
Balanc ...---.. def $1,241,438df.$496,403 df. witty 161 sur. 96, 093 
Subs’ “y os ’tin U.S8.cur See above. 500,000 45,000 None. 

Result, sur .... ~ @) $3,597 174,839 $6,093 


Chairman of Board, H. Clay Pierce ; oo A. A. Robinson; Vice- 
President and Comptroller, Gabriel Morto 
Executive Committee: H. Clay Pierce cen of Board) Breshenriége 
ones, A. A. Robinson, Gabriel Morton, F. H. Prince, C. D D. Sim mpson, Ebe 
Richards, zB N. Foss and J, C. Van Blarcom. 
5 Broad 8t., New York. Directors, May, 1904, V.78, p. 2012. 
—(V. 73, p. 103, 213, 266, 269.) 

Mexican Central tf Securities Co., Limited,.—This depos- 
itary company was formed in 1899, per plan in V. 68, p. 332, to acquire 
the 4 per cent consols of the Mexican Central Ry. Eac $1 ,000 bond de- 
posited was exchanged for 2102 “A” and £102 “B” debenture 
stock, constituting a first and second charge respectively upon the 
deposited securities, both secured by the same deed of mortgage to 
R lent Hon. Lord Hillingdon, a Hon. Lord Revelstoke and H. W. 
Smithers, trustees. Frederick M Pua,’ Secretary, 3 Gracechurch 
Street, London, E. C.—(V. 68, p. 331, 524.) 

“iexican International RR.—(See Map, page 380).—Owns in 
Mexico a standard gau ge road from Eagle Pass, Tex. (where connec- 
tionis made with the —— Pacific), and Ciudad Porfirio Diaz, via 
Torreon, on Mexican Central, to Durango, 540 m., with branches, 90 
m.; Reata to Monterey, 72 m.; branch to Tlahualilo, 43 m.; new branch, 
extension Durango to Tepehuanes via Santiago Papasquiaro, 138 
miles, completed in 1902; total, 880 miles. Extension proposed to 
yo on the Pacific Coast. Organized under laws of Connecticut. 

In oy , 1902, control of the road ($15,786,100 of the stock and 
all of the #4, 499.000 income bonds) was taken over by the National 
RR. of Mexico as per plan V. 73, p. 784. See V. 76, 2. 

STOCK.—Authorized $25,000,000; Teoned Jan., 1904, 20, 708,200. 

Bonps.—In 1897 reorganized, reducing fixed charges on 659 
miles from $605,360 to about $448,650. Of consol. 48 $2,497,000 
were in Jan., 1904, reserved for extensions at $10,000 per mile “and 
improvements. The total issue of consols is limited to 16, 

The National RR. of Mexico under agreement of June 30, 1902, has 
stamped $5,839,000 of the consols as guaranteed, pe and interest, 
these being also subject to call at 95 and interest on or before Mar. 1, 
1907. V.75,p.185. Of the consols, $3,000, are Copsey a0 col: 





lateral for the ae RR. of Mexico 5 p. 6. notes. V.77, p. 769. 
Prior lien 4198, see 5, 151, 1071. Consol. is of 1897 iste don. 
Y. Stock Exchange Feu 898. See a in V. AS ya 


Dividend on incomes, 4 p.c., was paid for 1902 and 

E£ARNINGS—Mex. cur’cy. 2 1903....Gross , $2,989,147; net, $1,271,146 
Jan. 1 to hae thon se 1. mos. §1902....Gross, 3,166, ae net, 1, 1272, 449 

ANNUA popes é for year ending Dec. 31, 1903, wes ven at 
length in a 78, p 2008, 016; see also editorial, 1888. Inl — 
on average of 879 miles, $7,091,827 (Mexican a ); net, aes 86,- 
357; in AY money, net, noluding other income, $1,173,056; int. on 
bonds, #549 ,031; miscellaneous (net) items, credit, reso dies interest 
on incomes, $179,960; bal., surplus, $474,879. Pres., E. N. Brown. 
N. Y. office, 30 Pine 8t.—(V. 77, p. 769; V. 78, p. 2008, 2016.) 

Mexican National RR.—See National RR. of Mexico. 

Mexican Northern Ry.—Owns from Escalon, — re on the 
Mexican Central Ry., to Sierra Mojada, 83 miles, all steel. 

STOCK.—Capital stock is $3,000,000; par of shares $100; see appli 
cation for listing on N. Y. Stock Exchange in full, V. 64, p. 619. 

DIVIDENDS.. 2 1892. 1893. 1894. 1895-99. ’00. ’0O1. 1902. 1903. 

Per cent.. 64 6 6 4yearly. 5 4% 2 lg 

In Deo, 1903, dividends voy for the present; V. 77, p. 2098. 

Bonps. ~The Ls age is for $1,660,000, tf a $621,000 held by 
the sinkin ec., 1903. See V. 60 

ANNUAL awh, a -telaie eas sollows t in ris . currency : $ 


Year. Gross. Ni Other inc. yom Divid. 31 866 
1902-03. —— 388 $107, 347 $30, 4 $1 10, 05 60, 000 Sot $3 860 
os eey - 262,149 124, 34,5 112, 707 05, 000 det. 58,357 

1900-01.... 642, 1132 262° 790 39, 362 137, 285 Byce 500 22, 


—(V. 70, p. 280; V.7 ,p. 581, 1011; V. 74, p. 1089; vV. 77, p- 2098.) 
Mexican Ry.—‘exican Southern Ry.—See page 460. 


Michigan Spent RR.—(See Map adjoining New York Oentral 
page.)—LINE OF RoAD.—Main line—Kensington to Detroit, 270 miles, 





and Windsor to Suspension Bridge (Canada Southern), — miles 
total main line, 496 miles. Branches owned and leased 1 143 miles: 
trackage (Tl. Cent.) -_ Chicago under perpetual lease, 14 miles; total, 
January 1, 1,653 miles. There are 380 miles of second track- 
and 1, ~w SW. aa side tracks. In Feb., 1902, jointly with Lake Shore 
& Mic 0. took over Detroit Toledo & Milwa _— a Allegan to 
Dundee, Mich. 133 miles. V. 74, p.379; V. 76, p. 1 
Cotsmaee, LEASES, &C.—Re-in porpeeasns es general law in 
Dec., 1901, V. 73, p. 1208. TheN ¥. CG. & R. RR. Co. in April, 1898, 
gave $115 ‘in ‘its ‘Big 2 ber cent — ‘ear As bonds for — in stock, 
and so in 1903 held $16,814,300 of the $18,738,000 stock issued. 
CANADA SOUTHERN NEw CoxTRACT.—See rs company. 
DIVIDENDS. 2?’83 ’84 ’85-86 ’87-89 ’90 ’91 ’92-94 ’95to July,’ 
Percent—§ 5 3. nil. 4yearly 5 5 5Sigy’riy 4 yearly 
Bonps.—Battle Oreek & Sure bonds for $500,000, but of this $79, 
000 was —\ wry by the Lake Shore & Michigan gous 6 4 
miles of the B. C. & 8. vein operated by that company. 
800,000 3198 of 1901 are a fi mode on the Jackson Si. & 
naw RR., a? miles (V. 73, p. 1061; V. 76, p. 1027.) In April, 1902 
18,000,000 of 3198 were authorized, of which $10,000,000 were sold 
to retire the first 58 and 78, and $3,000,00 0 additional have been sold, 
the remaining $5,000,000 —_ reserved for additions, eto. V. 74, p. 
728; V. 76, p. 102; V. 77, p.1 
EARNINGS.—For 6 : eee ending June 30 (1904 goats ¢ og ged 
mos.— Gros: Oharges. Divid'’ds. Bal., 
cs $10, IDs, ~000 $l, Aas, 000 $1,26 0,000 $374,760 $10, 240 
11 1253, 604 1 864, 985 1, '252, 473 374,760 237; 752 


ANNUAL REPORT.—Report for — was in V. es . 1778. 








Year ending Dee. 31. 1903. 
Gross earnings.................... $22,552,201 $19, 045, 1088 sis, 490, 273 
Op. exp. and taxes....... becoscese MG "320 15, 467.5: 5,964 
Net earnings........ --- $3,659,881 $3,577, 578 es nae 309 
Net, incl’g other ino ees 3,744,813 3,631,592 3,814,048 
Rentals paid........ 166,310 184,310 184,310 
Interest on debt... 1,978,642 2,026,468 2,271,250 
Can. Southern share. . 355,088 310,168 375,238 
New second track.... are sn soe |... eiennde 210,000 
Dividends..... saeden scstienesan ecee ore. 520 (4)749,520 (4)749,520 








Surplus.. $495,258 $361,126 $23,776 
—(V. 78, p. 1778, 1907, 2442, 2599; V. 0. p. 152. 

Middletown Unionville & Water Gap —— oR Map N. ¥. 
Susquehanna & Western.)—Owns from Middletown, N.Y » oe 
N. Y., 13°65 miles. Btook, $149, 850; par, $50. Controlled through 
pena end of stock by New York Susquehanna & Western, which 

s interest on bonds. In year ending June 30, 1903, 88, $46,731; 
. $10,647 ; charges $22,147; bal., deficit, $11,500. —(V. 64, p. 664.) 
~ Sadbane Valley RR,—Owns Hartford, Ark., on the Choc, Okla, 
& Guif,to Muskogee, I. T.. about 125 miles, eae May, 1904. 
Extensien from Muskogee westerly to Tulsa a 65 miles, 
will be completed in the autumn of 190: Vv. 78, p. 1658. 
Also owns about 18.000 acres of coal lands =e controls tonnage 
from 30,000 additional. See V. 78, p. 702, 1109. Stock authori 
$1,860,000. Bonds, see table om ye renident Charles E. Inger- 
soll; Secretary and Treasurer, H E. Yarnall, Pitee, Girard Trust 
Building, Philadelphia. —(V. 78, p. 702, bri) 2012, 

Mill Creek & Mine —\- Dame y ation & en Oreek Jo. to 
Broad Mtn., Pa., 6°3 miles 3; 2d track 3°8 m.; total track, 
34°6 miles. Leased in 1861 tor 98 08. years to Phila. & Read. RR., lease 
assumed in 1896 by Phila. & Read. Railway; rental #83, 000 and taxes. 

Millen & Southwestern Ry.—See Suppr. for July, 1903. 

Milwaukee & Lake Winnebago RR.—(See Wisconsin Central.) 

Mine Hill & Schuylkill Haven RR.—From Schuylkill Haven 
to Ashland and Enterprise ae 69 miles; 2d track, 21 m.; total 
136 miles. In a rental reduced to 6 p. c. on stock under new lease 
for 999 years from Jan. 1, 1897, to Phila. & Read. Ry. Co. Dividends 

aid stockholders are 21g p. oc, in Jan. and 3 p. o. in daly, 1g p. o. being 

educted for taxes.—(V. 63, p. 1011.) 

Mineral RangeRR.—See page 461. 

a nncepette & | io RRB.—(See Map.)—Owns main line 

PD. 118 miles; Ki ‘0 miles; Western Div., Hopkins to Water- 
ern D., 215 miles; aio “Branch, ys miles ; wis Lake Park Branch, lis 


4 miles. Leases 
age fro ye ite t A, Bt. Paul over st. eo Pom & North. Pac. RR., 1 
| total opera’ 642 miles. owns, but leases to Bur. C. RB 


& Nor., Albert Lea to Iowa Btate Line,13m. On July 1, 1901, brane 
to White Bear Lake, 13 m., was sold to Northern Pacific V.75, p. 985 

HisToryY.—A reorganization in Oct., 1894, é per plan in V. 59, p. 371, 
of Railway foreclosed ander im rovement equipment mortengs. 

In Feb., 1899. poe C (V. 68, p. 672,) trom % the Rock Island. 123 
miles, Morton So. k. The New Ulm branch 135 
miles, was com dee about nt July 1900; V.68, p. 130. In June, 1900, 
pergons —- ed with Minn. & Be L. obtained control of the Iowa 
Central Ry.; V. 70, p. 1249. The Des Moires & Fort Dodge RR. ac- 
quired by Minn. & 8t. Louis interests in 1904, will be formally taken 
een « ‘oe of present lease on Jan. 1, 1905. V.78, p. 2335; 

p. 2 

STOCK.—The capital stock Is, common, $6 ose; peeteesed. »5 P. Ov» 

non-cumulative, $4.000.000. The ice is entitled to dividends at 
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RAILWAY STOCKS AND BONDS. - 373 




































































| “INTE Bonds—Prinel- 
For explanati ren &e., mt Mae “— ei or| Amount Fees = 8. eyes a by| "au Ae ne pe 
wr ey column h £8, see no of | oO ‘ar | ere a) om y 
n first page of tables. | Road. | Bonds Value. aenenicnins Conk. | Payable Whom Dividend. 
Midland Valle tie M., $20,000 per | g. GP.. See text. 5 g. ‘J. 7a Jan. 1, 1954 
Mill Oreek @ Mine Hili Nav. d@ RK.—Stock......... $ $23,375 10 I a& J. Philadelphia. July, 1904, 5% 
Millen @ Southwestern—1st mort., $800, 000; gold... al See text. eeceee | conse eceececees 1932 
Milwaukee Lake Shore & Western—See CHICAGO & | Nort H-WES TERN. 
Milwaukee @ Lake Winnebago—See WISCONSIN Ce) NTRAL) Ry. | 
Milwaukee & Northern—See Chicago Milwaukee & St. Pa| ul. 
Mine Hill @ Schuylkill Hav.—Stock (6 p. ct. rental).| 52 | - 4,210,200 51g J & J.|Phila.,Office, 1198. 4th.|July 15, ’04, 3 
Muneral Range—Cons. aoeet. ig » Fe ,red.at105..c} 66 | 1891 500 & 593,000 | 4g.-5¢. J. & J.| New York, 44 Wall St. | Jan. 1, 1931 
General macetanee, int. an. Pacific. F. | 66 | 1901 pe 0 y 000 4. \J. & J.|All owned by Can. Pac.| Jan. 1, 1951 
Hancock & Cal., cons., at 105, ass’d...| 20 | 1891 1,000 325,000 5 g. J. & J.| New York, 44 Wall St. | Jan. 1, 1931 
Minneapolis & St. Sea Common stock.Ce....| .... | ss. | 100 | 6,000,000 See text.\J. & J.| N. Y. Central Tr. Co. |Jan 15,’04,21g 
Pref. stock (V. 70 5a, 1150), 5p.c., ponege. Ce..| | 100 | 44,000,000 |51in 1904 J. & J. do do July 15,’04,2% 
lst M., Minn. to am Jnue., gold. F ieseiial o*| 27 | 1877) 1,000 455,000 7g. \J. & J. do do Jan. 1, 1907 
1st M., Merriam Junction to albert Léaygoid. F.c* an 2\t 1877 |500 &e. 950, 7g. J. & D. do do June 1, 1927 
Iowa ext. 1st M., g.(Al. Le: = Desay. Ce.c*} 1879 | 1,000 1,015,000 7¢@.\J. & D. do do June 1,1 
Mort.on Southw. exten., apie 43 - )Ce. - | 133 | 1880 1,000 636, 78. \J. & D. do do Dec. 1, 1910 
Pacific extension 1st sett eaeces 92 | 188i | 1,000 1,382, 6 g. |A. & O. do do Apr. 1, 1 
First consolidated M. gold. Ce. car] 1894 1,000 | a5,282, 5 g. |M. & N. do do Nov. 1, 19384 
1st & ref. a5, 000,000, 500 ». m.).Ce. | 632 | | 1899 | | 1,000 | b8,760,000 4g. |M. & 8B. do do Mob. 1, 1949 
Minn. P #8. Ste. ‘M.—Com, ae 4,000,000) .... | one | ,000,000 See text.|See text) Minn.office; chks mailed Apr.15,'04,2 
Preferred PL 7 per cent, non-cum...........-. - 100 ,000,000 |See text./See text oO oO Apr.15,’04,3%' 
Minn. Sault Ste. Marie & Atlantic lst M. g.Ce..0* 495 | 1886 | 1,000 8,209,000 | 4g.&5 |J. & J.|N. Y., B’k of Montreal.| Jan. 1, 1920 
Minneapolis & Pacific. itm 15,000 p. m.We.c™| 286 | 1886 1,000 335,000 4(5)\J. & J. do do Jan. 1, 1936 
sa ae a re — guar. (en .)—See text Ce.c*|1,527 | | 1888 | 1,000 | 26,971,000 dg. \J. & J. do ) 4 July 1, 1938 
000, gold, int. guar..(e........... 11352 27 1899 1,000 ,500,000 4g.J. & J do Jan. 1, 1949 
nefer—lst mort.—($535,000 are 4s)c, .... 1886 | 1,000 1,439,000| 4&5 |F. & A./1stN. wr ‘st.Paul Minn. Aug. 1, 1916 
Minn. @ No. Yee mort., $200,000, g. -C*| 50 | 1902) 1,000 140,000 5g. |\J. & J | Minn. L. & Tr., Minn. Jan. 1, ’05-’08 
4 Arkansas & Western—1st M. gold. AC.) 22 | 1902 1,000 220,000 5g. |\J. & J.|Am. Tr &Say.Bk. ,Chic. Jan. 1, 1922 
Miss. Oent.—1st M.,85,000,000,g red. text.Col.c’ &r; .... | 1904) 1,000 1,100.000 5 g. |M. & N. New York. May 1, 193: 
Missouri Kansas & Texas—Common BEDOK .cccse| oce | eae | 100 | 63,300,300) ...... eeeon coceccccce cocecees 
Preferred stock, 4 per cent non-cumulative...... 100 | 13,000,000; ...... |_ ..... epeenecene |. sepeseae 
lst mortgage, gold, Ce.............--- PE » 601 | 1890 ‘500 &6.| 40,000,000 42. \J. & D.'N. Y. Office, 49 Wall 8t. June 1, 1990 
a Of which $282, 000 held in treasury Ti une 30, 11903, | b $1,160,000 e¢ $174,10 0. d $ 39.600. } 








5 Spee cent, and then common to 5 per cent, then both share pro rata. 
2,500,000 first pref. was paid off at par on June 1, 1899. 
“nee (p. a“ 1896. — = 1899. — ?- by , ws ange. 
Prefe’ og cones 3 3¥g 4g 
Common.....-.- ‘None. ity 4 5 5 2, 
In July, 1964, dividend on common was passed. V. 78, p. 2442. 
Bonpbs, Etc.—Bonds issued under the ag 6 due June, 1927, num- 
bered from 1 coy — ? a for $500 each, additional to those ‘above 
were assum 1. Cedar pny & Northern RR 
As to first he de ag pet age bstract V. 59, p. 1145, The re 
= ys mestaoee of 1899 yitmite tt the tirst consols to A,” 282 
First refunding mortgage of — is for $25,000, which 
$10,000,000 reserved to retire underlying bonds “and 36,2 40,006 for 
future extensions, improvements, ete., under severe restrictions. The 
mortgage is a first lien on 283 miles of road, ete., and a blanket lien on 
rest of property. V. 68, p. 187, 332. See application to list, V. 69, p. 32. 
vet 1 mos., } 1903-4...... Gross, $2,609,972; net, $971,318 
lto May 31. 5 1902-3....-. Gross, 3,008, "864; net, 1 5144,153 
For ba 4 mos. ending Nov. 30, 1903, net, $2. 127, 628, ‘against "$2, 118,- 
590; charges and rentals, $948, 217; ‘bal. for ‘div. $1, 179, 
ANNUAL REPOR1.—Annual meeting lst Tuesday in Oct. Report for 
1902 03 was in V. 77, p. 2336; see also edit., p. 2306. 
Year Ending June 30. 1802-03. 1901-02. 1900 01. 
42 642 633 












Average miles — beceateooens 6 
Passengers ........... ---. $901,939 $876,486 $703,826 
YY om 224,520 2,526,763 Teoh 
Mail’ express, &c.... 139,013 137,591 158,544 
Gross earnings................ 3,265,472 83,540,840 $3,275,504 
Net over taxes. ........ - $1,237,530 $1,446,120 $1, *318.887 
217,415 185,036 188,95: 


Other income........... 
Total net income... 








- $1,454,945 $1,631,156 $1,507,841 








Interest paid............-...-+..--- 886,980 886,980 — 897,220 
Dividend on pref stock .......... (5)200,000 (5)200,000 (5)200, 000 
Dividend on common stook........(5)300, 000 (5)300,000 (4)240,000 
Rentals, etc...... 56,050 47,451 56,711 

Bal. surplus for year..... pained ~ $11,915 $196,725 $113,909 


OFFICERS.—Pres., Edwin Hawley, New York; Vice-Pres., L. F, Day; 
Sec., Joseph Gaskell, Minneapolis; Treas ,f. H "Davis, 25 Broad St. »N 

Directors—E. Hawiey, H. «, Huntington, K. Langdon, F. E. Palmer, F. H. Davis 
John K. Searles, New York; L. C. Weir, New York; George Crocker, New York. 
L. F. Day, Minneapolis. 

—(V. 77, p. 2280, 2336; V. 78. p. 2235, 2442; V. 79, p. 269.) 

Minneapolis St. Paul & Sault Ste, Marie Ry.—Owns main 
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North 
Dak., at the International boundary line there connecting with the 
Canadian Pacific, 1,039 miles; branches, Hankinson, No. Dak., tu Bis- 
marck, 214 miles; Wishek, North Dak., to Pollock 70 miles; other 
branches, 105 miles; spurs, 23 miles; total July 1903, 1.453 miles; 
also has terminal trackage in Minneapolis, St. Paul and Sault Ste 
Marie aggregating 19 miles. 

In June, 194, extension was butlding from Glenwood, Minn., north 
via Alexandria to White Earth, Indian reservation, 125 miles, of which 
59 miles were operated. Branch from Birchwood to Reserve Villace, 
Wis., 20 miles, was opened Jan, 1904. V.77,p.765. ‘n May, 1904, 
we Bismarck Washburn & Grea’ Falls Ry.. Bismarck to Underwood, 
N. D., 58 milks, was acquired, V. 78, p. 1962; V. 79, p. 103. 

cunnctineas June, 1888, by consolidation of the wr 
Bault Ste. Marie & Atlantic, the Minneapolis & Pacific, etc. (See V. 
46, pp. 538, 609; V. 77, p. 628.) 

S8TocK.—Authorized, common, $14,000,000; preferred, $7,000,000, 
of which the Canadian Pacific on ‘July 1.1903, owned 87, 066,600 
common and $3,533,400 preferred. Preferred stock has a prior right 
to 7 p. G6. (non cum.); then common to 7 p. ¢.: then share pro rata. V. 
75, p. 549. Car trusts, $93,765; due, $13,395 semi an., 1904-07. 

DIVIDENDS. -On preferred, 7 p. c. ard on common 2p ¢., both paid 
Oct. 15, 1903, from earnings of calendar year 1902; on Apr 15, a” 
semi-an. dividends, 2% on common and 348% on pref. V.77, D. 

Bonps.—Can. Pac. guarantees by endorsement 4 per cent mtn on 
all the bonds assenting to a reduction of interest to4 percent. (See 
V. 50, p. 784; V. 51, 239. About one-half the Minn. & Pac. bonds 
and practical yallo the other issues assented. 

Abstract of Minneapolis Sault Ste Marie d Atlantic mortgage in V. 45, 
p. 243. The consol. ae of 1888 ou Central Trust Co., mort’ 
gage abstract CHRONICLE 47, p. 142), was for $21,000,000 on 800 
miles (sufficient of this reserved to retire the prior oonds) and for 
$20,000 per mile on all additional 9 85 V.73, p. 185; V. 78, p. 820. 

Of the $5,000,000 2d 4s of 1899 500,000 were ‘issued to take 
up certain maturing interest-bearing 0 bligations and current capital 
expenditures and for equipping of terminals and additions, the re- 
ae $1,500,000 to be issued a ee trom time to time only as 
require . 68, p. 669, 771, 977; V. 71, p. 64 

LATEST Meier —11 mos. 2? 1903-4 .Gross, $6, 341 ,6°0; net, $2,929,411 

July 1 to May 3}. 1902-3. Gross, 6,608,448; net, 3,230,724 
oem. a for year, anmeg, oa 30, 1903, was in V. 77, y= 7s. 
axes, ec. Sgt, ,elc. B 
1902-03... 87 237: 264 $3, 517, "342" 3, 850, $44 $200,000 $1, 464, 498 
1901-02.. 6,222°387 3. 280, 760 1,694, 259 — 300,000 286, 501 
—(V. 77, p. 695, 765; V. 78, p. 288, 769, 820, 1962; Vv 79, p. 4080" 





Minnesota & North Wisconsin RR.—See page 461 

Minnesota Transfer Ry.—Union road, owning 11°67 miles, ex- 
tending from junctionwith Chic. Mil. & Bt. Paul at Merriam Park to 
Fridley (with stock yards, etc.); side tracks 50°70 miles; total 62°37 
miles.—(V. 67, p. 956). Stock, $70,000, eyually owned by: 

Chicago Milwaukee & 8t. Paul, Northern Pacific, Chisago St. Paul Minn. & 
Omaha, Minneapolis & St. Louis, Wisconsin Central, Chicago Burlington & 
— , eee ey . Chic. Great Western, Minn.St. Paul & Bau it Ste. Marie, and 

OC! sian 


& 
oan tiona) bonds can be issued for pro y and improvements as 
. Principal only is payable in gold. Mortgage trustee, North- 

western Trust Co., St. Paul, Minn.—(V. 66, p. 1238; V. 67, p. 956.) 

Sptastestons yg my & Western + «Owns from a point 
in Drew County, Ark., to Gaines Landing on the $220 000. Pract River = 
Chicot County, Ark, x30 miles. Stock authorized 
Geo H Martin, Fort Dearborn Building, Chicago, Ill. (V. 75, p. rth . 

Mississippi Central RBR.—Owns Hattiesburg, Miss., to Silver 
Creek, 55 miles; extensions are — from Hattiesburg to Scran- 
ton, 80 miles, and from Silver Creek to Natchez, 115 miles. Stock 
authorized, (). Bonds are subject to call ae or one May 1, 1905, 
at 105 (if less than all to be drawn roy | lot). » 79, p.1 

President, F. t. Peck; Sec. reas., ©. P. Davideon, both of 
yee pene ~~ Dp. 152.) 

Missouri Kansas & Texas Ry.—RoOAD.—Operates a line with 
northern termaind at "st. Louis, Kansas City and Hannibal, Mo., extend- 

ing southerly across the Indian Territory andthe Texas cotton belt to 
tidewater at Galveston,on the Gulf of Mexico, and to San Antonio, 
Tex., and Shreveport, La., with branches. ({[| See this company.) 









Road owned. Miles. Operated—not pane Miles. 

Missouri Kan, & Tex. Ry.— Wichita Falls Ry........... 

St. Louis to ‘Red River, Tex 629] Denison & Washita Val. Ry 
Hannibal to Franklin Jo... 104)  (V. 76, a 
Branchesto Paola and Par- Denison’ ie &N.Or.RR. 24 
sons, Kan.; Oklahoma Dal. Cleb. & Southwestern... 10 
= and Gutbrie, O. T, Dewey, I. T., to Bartlesville. 4 
| <p and prineg Austin, Tex., terminals...... 2 
ante, £ ‘. eae 901 ted jointly. 

Mo. Kan. & T. Ry. of Tex.— St. Louis to Texas Junction... 24 
Red River to Houston, Tex. 548 | Kansas — 08 FOGIB,.ccccce - 43 
Denison to Henrietta....... 112 | Whitesboro to Ft. Wort 71 
Other branches........ 476 | Iola to Piqua, Kansas. 7 

—— | Galveston Hous. & Hen » 750 





Total owned... eamaethiaiasiiis —_— 
Total oper. June 30, 19(C4.3,042 
The Denison Bonham & New Orleans Ry., Denison to Bonham, eg 
24 miles, has been operated under a ten-year contract since Dec., 
The Dallas Cleburne & Southwestern Ln , Cleburne, Tex , to ian, 10 
mm. (to be extended to Dallas, Tex., 27 miles), is leased. V. 76 76, p. 48. 
uw Georgetown to Austin, Tex., 30 miles, completed June, 
ORGANIZATION, &C.—Reorg. in 1890, we [yy V.49,p. 719. 
The $12, 890,000 stock of the “M. K. Railway Co. of Texas” 
is deposited with Central Trust Co. as LE. ‘tor the 3 .K. & T. secu- 
rity holders. (V.54, p. 1047; V.55, p. 298.) M. K. & Eastern was ab 
sorbed in 1897, K. O. & Pac. in 1899 and Sher. Sh. & So. in 1901. V. 
63.p. 30; V. 73, 9. 


. 60! 

The Missouri Kansas & Oklahoma RR. and Texas & Oklahoma RR., 
absorbed in 1904, built from Stevens, I. T.. near Cotfeeville, Kan., to 
Oklahoma City * Guthrie, with branch to Wybark, 277 miles, and 
from Coalgate, I. T, to Oklahoma City, 117 miles. See ror below. 
seas" Pp. 1038, 1140; V. 75, p. 608, 1086; V. 76, p. 480, 1249; V. 78, p. 


LAND GRANT.—Land grant in Indian Territory 3,110, — genes, sub- 
tect to Indian title. For status in 1897 and 1898, see dion 222; 
V. 65, p. 542, 594. (V. 55, p. 937; V. 61, p. 1155; V. 77, An 2339. 

Stock - Stock was increased in 1904 fr »m $56,109,300 to $63, 300, - 
300; V. 78, p. 2012. 

Bonps.—M. K. &. T. lst and 2d mareaeces of 1890 [abstracts in V. 
51, p. 495] cover line from Hannibal to a point 80 miles from 
Houston, Tex., 941 miles [except 71 miles of trackage] and sundry 
branches, the total mileage mortgaged be! 1,601 miles, including the 
Sherman Shreveport & So., but see below. ese mortgages also cover 
the right to the land grant in the Indian Territory. 

The Missouri Kansas @ Eastern bonds originally guaranteed were 
assumed in June, 1896, the road forming the St. Louis extension from 
Franklin, Mo., to Texas Junction, Mo., 162 miles. See V. 63, p. 30. 
Ofthe St. Louis division lst refunding bonds; $4,666,000 wens re- 
erved for the retirement of both issues, the balance being for exten- 
sions and improvements on the division. V. 72, p. 1034; V. 75, p. ee) 

The Sherman Shreveport @ Southern mo age is for (96,0 ,006, 
$20,000 Fh a aes — $3,689,000, of which $2,000,000 siohaea 
under M of 1890. The bonds, formerly guaranteed, were 
assumed upon yore Ft in May,1901. V.72, p. 1034, 1115. 

GUARANTIES.—The Boonville petége 4s are grasentens, rinci a and 
interest, and also as to sinking fund beginnin ee pA 

The M. K. dT. in Texas mortgage secures 000 o "bonds at 
$20,000 per mile for extensions in Texas. They, eS Bounces prin- 
cipal and interest. See phere. and guaranty V. 56, 

6 Southwestern Ooal & Im ment Oo.’s bon aranteed. 
Mortgage ($1,000,000) covers the coal on 51,000 acres sin dian Ter- 
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~ Bonds Prine.- 
RAILRUADB. | Mites, oes iz, or) aseaie “INTEREST O OR DIVIDENDS. _ ey 
for explanation of column headings, &c., see notes Outstandin Rate per| When |Where < and by 
on first page of tables. Road.| | Bonds| Value. 8) Cent. |Payable om. Dividend. 
Missouri Kansas ¢ Texas—(Oon. ay M. , gold. Me. 1,601 | | 1890 '$500&0 . {820,000,000 42. iE. & A.'N. Y. office, 49 Wall 8t.| June 1, 1996 
lst M. exten. bonds, gold, $20,000 p. m.€e..c*| 163 | 1894) 1,000 3,254,000 5 g. |\M. & N. do do Nov. 1, 1944 
St. Louis Div., 1st, ref’g M., $6,000,000. F...c*| .... | 1901 | | 1,000 1,856,000 4g. |A. & O. do do Apr. 1, 2001 
- +3 & East. lat M., $4,000, ,000 g., assum. Ce.| 162 1892| 1,000} 4,000,000 5g. |A. & O. do do Apr. 1, 1942 
aranteed, being retired...... 162 | 1892 1,000 113,000 5g. \A. & O. do do Apr. 1, 19423 
8h. aha ot Jat Ste. $20,000 .m., £., a8su.Ce. 4 202 893 | 1,000 1,689,000 52. \J. &D. do do June 1, 1943 
Kan. City & Pacific 1st M., pon a, assumed. Ce.. 130 1890) 1,000 2,500,000 4. |F. & A. do Aug. 1. 
Equipment bonds, due $67,000 semi- annually... eas 904 | 1,000 933,000 41g |M. & 8. New York. Sep.’04.Mr.’11 
dst ( Vallas& Waco 1st M.,82 0,000. m. g.Ce.c" 67 | 1890 | 1,000| 1,340,000 5 g. |M.a& N. do Nov. 1, 1 
ESl M.K. & OF.,1st M., $20,000 We m., .,Ce.c*| 277 | 1902 1,000 5,468,000 5 g. M. &N. do do May 1, 1942 
aes Tex ay Okla., let M. $2,5 000; £.¢e..c*| 117 1903 | 1,000 2,347,000 5g. \M.&8 do do Sep’ » 1943 
eo eiM.K “0: Tet ext. M., #.Ce.sectext....| .... | 1904] .2.... See text. 5g. J. & J. do do | Jan. 1, 1954 
e=8 M.K.&T. of Tex. 1st M. , $20,000 p.m. e.c*| 225 | 1892 | 1,000 4,505,000 5 g. |M. & 8B. do do | Bept. 1, 1942 
os 3 | Boo at Branch, lst M., gold, 8. f.Ce.o*) .... | 1901 | 1,000 1,000,000 4g. M.&N. = do Nov. 1, 1951 
ge (8. W. C. & Imp. lst M. 8. (? call t at125.8| .... | 1889 | 1,000 968,000 6 J. & J. do July 1, 1929 
Missouri Pacifle—Stock (100,000,000 ai uth. )...| | seek | 100 | 77,802,875 |5in1904|\J. & J. 40) 95 Broadway. ly “e, 04,2. 
Pac. RR. of Mo. 1st M., extend. in 1888, gold.Mfe| 283 | 1868) 1,000 7,000,000 4g. \F. & A.|N N: ¥, ftereantile Tr. Co Aug. 1, 1938 
2d mort. ext. in 1891 in gold, St. L. to K. C..0*| 283 | 1871) 1,000 2,573,000 5g. \J. & J. do | July 1, 1938 
lst M., St. Louis real estate, ext. in 1892, roid | | .... | 1872 500 &o. \ 5 g. /M. & N. 4 do May 1, 1938 
1st M. Carondelet Br., g., gu. p.& i.(end. yext. 93| +13 | 1873 500 237,500| 4% g. |A. & O. do do Oct. 1, 1938 
3d M. (cover’g all prope e.0f Pacific RR. of Mo. Ce} 296 | 1876/ 1,000 3,828,000 7 |M. & N. do do Nov. 1, 1906 
Mo. Pacific lsat M xington to Sedalia, Mo,gold| 55 | 1880 | 500&c. 650,000 5g. \F. & A do do Aug. 1, 1920 
Consolidated mortgage, $30,000,000, gold... -c’|/1,076 | 1880 1,000! 14,904,000 6g. |M. & N. do do Nov. i, 1920 
Gola collateral trust.Um.................----- o°ar| 1,120 | 1887) 1,000 14,376,000 5 g. \'M. & 8. do do Jan. 1, 1917 
lst collat. mort. bonds for $10,000,000 g.Mle. . "671 | 1890; 1,000 636, 5 g. |F. & A. do do Aug. 1, 192 
PWS-TEOE GOIN BOUND .... ..cccecacecccccns 2s000s- nf 1904} ..... 6,060,000 5 g. |F. & A. do do Feb. 10, 1906 
Ler. & Caney Val. lst M.,«., gu. (V. 70, p. 1095).c*| “52 1886 1,000 520,000 5g. \J. & J. do do July 1, 1926 
Verdigris Val. Independence & W. 1st’ .£.,guar.| 81) 1886 1,000 806,000 52. |\M. & 8. do do Mech, 1, 1926 
K.C.& N.W.,lst M.pf.“A”g.,int.rent.,red 105,¥fe| .... | 1894 500 &e.| 1,026,000 5g. \J. & J. do do Jan. 1, 1933 
Equip. Ass’ D obligat’ns, $203,000 pay Sept.ly’ly| .... | 1902) 1,000 1,827,000 | 5 g. | Q.—M. do do Sept., 1904-12 
4 do Ser. B.,g., $97,000 due Mar. lyearly; .... | 1903 1,000 | 776,000 5 g. | —M,. do do To Mar.1, 1912 
do do Ser. C, g., $282,000 Junel1 y’rly.Mfe| ....| 1903 1,000 2,538,000 | 5 g. | Q.—M do do \To June, "1913 
do do _ Ser. D, g.. $25,000 Dec. 1 yearly... | .... | 1903 1,000 50, 5 g.' Q.-M. do do | To Dec., 1913 





Missour! Kansas & Texas Ry.—(Concluded.) 
and the company also owns 2,350 acres additional, the Deni 
cOn k'Washite Ry., 20 miles, mines in active operation, etc. 

The Missouri Kansas & Oklahoma bonds are guaranteed, principal 
and interest; the bonds are issuable at $20,000 per mile on new mile- 
age in Oklahoma. The Texas & Oklahoma bonds are also guaranteed. 

orm of guaranty, V. 75, p. 185. V.74, p. 1038; V. 75, p. 733; V. 77, 
p. 252; V. 78, p. 48. In Jan., 1904, M. K. & O. first extension mortgage 
was filed to provide for future extensions, etc., none of the bonds to be 
issued immediate)y except $337,000. V. 78, p. 343 

Equipment Notes.—On Mar. 31, 1904, these aggregated $3,559,360, 
payable part yearly till 1910. V. 75 .p. 608. In Mar., 1904, $938,000 
equipment bonds were issued. V. 78, p. 1392. 

LATEST EARNINGS. “> months cats May 31: 


11 months. 088. Oharges. Surplus, 
BEOS O6..cccccoccee $16,355,799 $4, ses, ‘116 $3,672,306 $695,809 
1902-03.......... - 16,110,136 4,651,849 3 $442,917 1,208,932 


ANNUAL REPORT.—Annual (masting tirst Thursday after first Monday 
in April. Report 1902-03, V. 77, p. 692. See also editorial, p. ing 
Year end. June 30.— 1 Broo Py at 
Aver.miles operated. 2,601 
Passenger earnings. $3, 180, 455 $3, O40. B42 $2, itt 54s #283, $95 
ht 


Freight..........--+. 13,256, 900 12,632,692 12,097,618 

Mail, express, ete... 790,838  '717,865 647,220 "586,749 
Gross earnings....$17,208,193 $16,391,399 $15,403,083 $12,626,512 

Ope. exp.and taxes. 12,449,083 11,871,564 11,134,147 8,765,470 


Netearn.,inc.oth.inf 4,858,675 $4,553,648 $4,307,073 $3,904,251 


Interest on bonds.. 3,291,396 3,226,844 3,118,015 3,082,093 
Rentals., &0......... 467,363 417,865 389,142 371,292 
Balance........ er.$1,099,916 sr.$908,939 sr. $799,916 sr.$450,866 


199,565 in 1903, $33,813 in 1902, $38,137 in 1901, $43,209 in 1900. 


Orricers.—Chairman and President, Henry OC. Rouse, New York; 
Vice-Pres. and Gen. Manager, A. A. Allen, St. Louis, Mo.; Vice-Pres. 
and Treas , C. G. Hedge, New York; Secretary, 8. Halline, "49 Wall St. 

Directors—Henry C. Rouse, Colgate Hoyt, Henry W. Poor, Joel F. Freeman, 
Chas. G. Hedge. James Brown P.-tter and Herbert L. Satterlee, New York; 
Myron T. Herrick, Cleveland, O.; E. N. Finney. Milwaukee, Wis.; A. A. Allen 
and James Hagerman, St Louis, Mo.; B. P. McDonald, Alfred J. Poor and 
T. N. Sedgewick, of Karsas; H. J. De Marez Ovens, Amsterdam, Holland; 
Joseph Price, London, England. —(V. 78, p. 2012, 2384, 42599; V.7?, p. 

Missourl Pacific Ry.—(See Map.)—Operates an important Bys- 
tem extending westerly and southwesterly from St. Louis, Mo., in- 
eluding main lines from St. Louis to Omaha, Neb., 495 miles, and from 
Kansas City to Denver, Col., 758 miles, with many branches in Kan- 
gas, etc. Through the St. Louis Iron Mt. & Southern, which it controls, 
connection is had with Texas and the lines of the Texas & Pacific, 
International & Great Northern and tne St. Louis Southwestern, the 
whole forming what is known as the “Gould System,” (see V. 60, p. 
83.) The Mo. Pac. property includes- 

Lines owned and controlled, Mites. Leased lines, ete—(Oon.) —_ 
8t. Louis to Omaha | ae 

Other main line we Trackage to St. Joseph, ete.... 35 
Branches owned.... «+02 2,046 

Leased lines, elec. —- 
Boonville 8t. LL. &Southern... 44 | Tot. Mo. Pac.and br’nch lines.3,492 

Also owns all capital stock of Central Branch Union Pac., ete,, 388 m.; 
&t. Louis Iron Mountain & Southern and leased lines, 2,232 miles. 
Grand total Missouri Pacific mileagef{June 1, 1904, 6,112 miles. 

Early in 1901 a large interest was acquired in’ the Denver & Rio 
Grande RR. and so in the Rio Grande Western Ry., extending the 
system as far west as O¢den, Utah. The Gould and Rockefeller hold- 
ings in the Denver & Rio Grande are together understood to constitute 
a large majority of entire capital stock. See also “General Finances.” 


ORGANIZATION, LEASES, &C.—The Pacific RR. of Missouri was sold in 
foreclosure September 6, 1876. The present company was a consolida- 
tion in August, 1880, embracing the Missouri Pacific and minor roads 
Control of the International & Great Northern was secured in 1892 
and of Central Br. U. P. in 1898-99. See V. 68, p. 329, 520. As to 
Texas & Pac. and Wabash, see “General Finances” below. 

STock.—In July,1901, the authorized capital stock was increased from 
370,000,000 to $100,000,000. The amount outstanding on Dec. 31, 
1900, was $50,432,150; this was increased to $76.402,875 in 
1901 by the conversion of #11,218,000 collateral trust bonds and 
py issue of $2,983,500 for purchase of entire stock, and $2,983,500" B” 

bonds of K. ©. Northwestern, and by further issue of $14,422,000 

at par to tp ee to purchase $14,800,000 common and 

Pas 08. preferred stock of Denver & Rio Grande and for other pur- 

poses; in 1902 $1,400,000 was sold to pay for new construction, 56 
miles. V.72, p. 1188, 7 


1238, 1280; V. 73, p. 185, 1356; V. 75, p. 549 
DIvs.— 2’82 '83 to ’87 '88 ’89 '90 ’91 '92to’00 '01 '02 ’03 2 
Per cent.§ 6% 7yearly.5% 4 4 3 None 24 5 5 
From July, 1901, to July, 1904, both inel., 5 p. o. yearly (J. & Z ) 
Bonps.—The consolidated morigage is for $30,000,000—trustees John 
F. Dillon and Edward D. Adams—the balance unissued is in trust to 
redeem prior bonds due if deemed best. Abstract in V. 47, p. 287. 
The ateral trust bonds due 1917 (Union Trust Company of New 
York, trustee) are secured by mortgage bonds of newroads at $32,000 
or $15,000 per mile; these embracing the line from Fort Scott, Kan. 
to Pueblo. Col , ete.’ For securities pledged, etc., see V. 46 ,p.678. 


--- 847 











Oollateral trust bonds due in 1920, see V. 50, p. 669, 874. 

In Feb., 1904, $6,000,000 of two-year 5 per cent collateral trust 
notes ($5,000 each), due Feb 10, 1906, were sold; Equitable Trust 
Co. of New York, trustee, V. 78, p. 584. 

GENERAL FINANCES.—In Feb., 104, $23, 668,000 of the $24,983,093 
Texas & Pacific 2ds had been exchanged for 65 per cent in a new St. 
L, & I. M. bond. (V. 68, p. 283, 619, 725, 774.) In 1903 the Mo. Pac. 
acquired $2,000,000 Wabash RR. preferred stock and the St. Louis & 
Iron Mt. $6, 500, 000 additional, the latter also owning $5,435,000 of 
the debenture B bonds, making the entire voting interest held $13,- 
935,000 out of a total of 82,000,000 stock and voting debentures. V. 
78, p.1109. Syndicates in which the Goulds are largely interested 
have purchased the Western Maryland and West Va. Cent. &-~ Pitta. 
(see those companies). and have nearly completed a line connectin 
the Wabash with Pittsburgh (see Pittsburgh Carneg'e & Western) an 
are building easterly to a connection with the Western Maryland and 
tidewater at Baltimore. 

EARNINGS—5 months, ? 1904....Gross, $17,125,966; net, ew ity 

Jan. 1 to May 31. 1903 ...Gross, 17,126,164; net, 5,390,598 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 
at St. Louis in March. a... for 1903 was in V. 78, p. 1105, 1115; 
see editorial, p. 1082. of Missouri Pacific system have been 
as below. “other cee int 1903 includes: Interest on Tex. & Pac. 
2d mort. incomes, $1,113,800; Pacific Express Co., $180,000; Denver 
& Rio Grande RR., 8365, 000; ; coal ae, 8607, 415, eto. 








Year ending Dee. 31. 3. 1901. 
Miles operated.............. 5,846 5,570 
Total earnings. ..............843,095,768 $37,495,688 $36,661,093 
Net earnings. ................ 13,680,765 12,452,497 13,045,579 
Other income, WR pcs ais 3,776,965 2. "422/139 2,473,431 

Total net income........ my $14,874,636 $15,519,010 
Interest and rentals... - $7,107,352 $6,645,672 $6,615,889 
_ | Sea eNRCC gee YY 225, oe 1,123,374 1,082,916 
4undry accounts....-..---... 1,538 "645 560,968 ,68 
Dividends on -oe---(5%)3,890, 115 sete 7 tt (5%) 3,563,802, 
Balance, surplus............ 3,696,3 78 2,689,512 3,914,720 


OFFICERS.—President, George J. Gould; Secretary and Treasurer, A. 
H. Calef, 195 Broadway, New York. 

Directors.—George J. Gould, Russell Sage, Edwin Gould, Samuel Sloan, James 
H. Hyde, Jonn D. Rockefeller Jr., Howard Gould, E. Parmelee Prentice, Fred. 
T. Gates and Frank J. woe New York; C. G. Warner, Russell Harding, W, K. 
Bixby, St. Louis, Mo.—(V. 78, p. 820, 1105, 1109, L215 1448, 1497.) 

Missourl Pacific System—St, Louis Iron Mountain & 
Southern BRy.—( See Map. )—Owns 8t. Louis to Texarkana, Tex. Line. 
490 m.; oranches to Belmont,Mo., Bird’s Pt., Mo. (Cairo), Camden, Ark,, 
Helena, Ark., Cushman, Ark., Arkansas City, Ark., Warren, Ark., Mem- 
phis, Tenn., &c.; Houston Central Arkansas & Northern Railway, Mc 
Gehee, Ark., to Alexandria, La., 191 miles; White River branch, 
Mitnots Division, Memphis Helena & Louisiana, East & West Ill. Ry., 

1,154 miles; total owned June 1, 1904, 1,835 ‘miles. Leases Little 
Rock & Fort Smith and Little Rock Junction railroads, 175 miles; 
Kansas & Arkansas Valley RR.. 171 miles; St. Louis Southw. Ry., 51 
miles. Total operated June 1, 1904 2 234 miles. 

Holders of $23,668,000 of the $24; '983, 093 Texas & Pacific sec- 


onds have exchanged their bonds for 65 per cent in new Iron 
Mtn. gold 4s bearing interest from July 1,1899. See Bonps below, 
also V. 68, p. 329, 380, 474, 520, 572, 619, 725, 774. In Dec., 1902, 
the New Orleans & Northwestern RR. , Vidalia, La., northw esterly to 
Arkansas State line, 115 miles, was bought. V. 75, p. 1400. 

A new short route from St. Auis to few Orleans is 
proposed viajthe west side of the river, and a connection 


with the Texas & Pacific at Clayton, La, and a diagonal line 
from the last-named line to a connection with the Mo. Pac. at Carth- 
age, Mo., ae ny eg -milelow-grade line from Kansas City te 
Memphis. Of these lines, West Memohis to Clayton, La., 278 miles, 

was under construction, and Batesville, Ark., to Carthage, Mo., ond 
miles, 96 miles of the latter being completed. V. 76, p. 543, ‘600, "1081 

STOCK.—Stock was $25,788,435, of which $25,733,400 Jan. 1,1904, 
was owned by Missouri Pacitic—mostly acquired in 1881. Authorized 
limit increased in 1903 to $130,000,000. See below. V. 69, p. 27. 

DIVIDEND—In 1899 2 p. 6.; 1900, 6; 1901, 6; 1902, 10; 1903, 10. 

Bonps.—General consol. mort. is for $45,000,000, Nos. 11,001 to 18,- 
000 inclusive are endorsed with the Mi.souri Pacitic’s guaranty of prinel- 

al and interest; form of guaranty was in V. 56, p. 650; vag are a firat 

en on 1,538 miles. (V. 68, p. 85, 233, 520; V. 78, p. 704, 1224.) 

The gold 48 of 1899 (firet issue $30,000,000) may he increased 
not over $10,000,000, at $12,000 per mile, for construction or 
acquisition and equipment of branches and extensions. They are 
secured by a lien (sub ject only to the general consols on all the rail- 
roads, terminals and equipment of the company, and also a first and 
Dm | lien on all stocks and bonds now embraced in the trust of the 

old funding note indenture upon satisfaction thereof, all leased and 

ranch lines, or their bonds and stocks acquired by the loan, and all 
Texas & Pacific i oy —— and all future extensions and 
branches constructed o Of the $30,000,000 at pres- 
ent authorized $16, 250, issuable to retire the entire 
issue of Texas & Pacific seconds, and $12,114,000 to retire at once 
.952,000 gold funding notes and 

alley Let 58, and also eventually $2, 96, 
bonds, $435,000 Little Rook Junction 1st 6s, $683,000 car trusts, and 
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¥ jest INT : Bonds—Princi- 
Fa a ig ora | Pa eae| aneae lang RE IER Po 
‘or explanation of column he £8, &0., 866 NO ° o Par r| en | Where a ae oem | St 
on tirst page of tables. | Road. Bonds Value. ene Cent. | \Payable| Whom si Dividend. 
St. Louis Iron Spuated dé Southern—( Missouri Pacifle ‘conclu ded)— | 
Gen. consol. & 1. gr. M. ($45,000,000) g- Mle....c*/1,538 '81t0’'7| $1,000 $36, 818,000 5 g. |A. & O. iN. ¥., Mescantiie Ze. Co. ae. 1, 1981 
Do do gold, stamped pod, gaat _ -o* jl. "538 ,000 6,945,000 | 5 g. |A. & O.| Apr. 1, 1931 
Unifying & ref. M., gold, $40,006 0.1 eg 538 1899 | 1,000 | 27, 563,000 | 4g. J. & J.) fo 4 July 1 
River &G@ Div’ns ist M. + $50,000,000, g. Me. ¢ bai 445 eee 1,000&0| 14 "924/000 4g. M.& N.) do do | M 0 bes, ; 1933 
Car trusts July L 1904, dedenes Kept. ‘& lee, syrly| .... 95-03) ...... | & 020,000 | 5 iQ any! do do |To Dec, rd 
aod ae aa ser. N , $307,000 or $308, goo riy| naine 7903 1,000 | 2 "768,000 | 5 | Q.—M, Townsend Whelen &Co. \To Sept., 1912 
Crosa Bridge Co., 1st M.,gold, red anon | SEED |. casees | 200,000 | 6 ere 'N. Y. Mercantile Tr.Co. | oye. 19, 1898 
Pyle k & Ft. Smith 1st M. Jand gr. sink. ton. 165 | 1875 500 &c. 2,342,500 | 7 J. & J.| do do 1, 1905 
Little Rock June. sets. B- &i.by Ir. Mt. ¥e.c” 2 91 1,000 | 435,000 6 |A. & O.| do do Bc Apr. 1, 1916 
Pine Bi’ff & West.1st M., . &1., red. 10 yrs. 105 42 1903 1,000 | 886,000 , 5g. A & O.| NY yy St. Louis. | Oct. i 1923 
Mobdile @& birmingh. RR.— oot ‘stock ( PE ee 100 900,000 | 4 J. & J. N.Y.,d.P.M.&Co.,&Lon. \July 1, Sy 4, ae 
Prior lien, 500,000 , $600, MIDs oo sceccssccsas ened ©} 149 | 1895 200, 1,000) 600,000 | 5g. J. & J.\N.Y.J. P. Morgan&Co.| July 1 
lst =. 9 hcikeihnbdaeniaamanionnbed e.c} 149 1895 j200, 1,000) 1,200,000 | 4 |v. & J. do do July :. 1945 
Mob. Jack. "3 kK. ak con. M., $4,000,000, g.Ce.c*} 200 | 1903 1, | 4,000,000 | 5g. |\J. & J.N. Y., Colonial Tr. Co.| Jan. 1, 1953 
Gif. “S0. lst M.,$5 000,000, 538 a red, stare o}.o*} .... | 1908 1 See text | 5g. \J. & J.) ‘do o July 1, 1988 
Mobile @ Ohio—ist M., Mob.toG Gol. (prin. gold). * Sy 472 | 1879 500 &.| 7,000,000 | 6 J. & D.\N. Y., Farm. L. & Tr. Co.| Dee. 1, 1927 
lst M., exten. ,Colum. to Cairo & branch,gola. F 55 | 188 1,000 1,000,000 6 g. wae "do do uly 1, 1927 
General mort. for $10,500,000, (now gol D 8. f. Fo 506 | 1888 506 &o.| 9,472,000 4g. |M. & 8.\N. Y., Gallatin Nat. Bk.| Sept.1, 1938 
Montgomery Div., 1st M., $4,000, old.Ce.c*| 189 1897 1,000| 4,000,000 5g. F. & A.) ‘do do eb. 1, 1947 
Collat. trus' gold, ($2, eg Call a par G.c*|} .... 1900; 1,000 2,497,000 4g. | Q-—F. | N. Y., Guar. Trust © May 1, 1930 
St. Louis & Cairo 1 rt., gold, interest guar.o 161 | 1886 | 500&0 4,000,000 4g. \3. & J.'N.Y., Farm. L. & Tr. Co.| Jan. 1, 19381 
Mobile & B. Sh. Ist | Mw $200, , ASSUM., g.,F.0* 3 899 500 &c. 200,000 5 g. |M. & N. Ist Nat. Bk.,Mobile, _ < fos 1, 1949 
Equipment bonds ($373,000 are 6s8)...........-..- ---. |'94’98 1,000 388,000 5-6 |Various. N. Y., F "L. & ‘0 8 
a trusts “A” & “B” (v. 71, p. 749), a 1899 | 1,000 ,000,000 5 | Various, | do do 19 
Equipment trusts, series A C F.........-- ..- ---- | 1901 | 3,000 351,829 5 | Various, New York, Blair & Co. To 1908 
Equipment trusts, series ‘“‘C,” due semi-ann. N. ---. | 1904 | 1000 1,250,000 5 \M. & 8.| ao = |Sp.,’04-Mr. °11 
Join yon me ment notes ($19,000 due semi-ann.) . | 1902 1,000 304,000 Se... hod do |\To J’ne 15,’12 
Moh.é M st M., $15,000p.m.,g.,@u. aa (en.) Ko’ 182 | 1892 1,000 2,500,000 4g. |M. & 8. N. Yi, Knickerb. Tr. Co.| Sept. 1, 1991 
Consol. mortgage, $10,0. —_. inane o*&r.| ... | 1902 1000&c, 3,900,000 Sigg. M. & 8.\N. Y., Gr. Cent. Station; Mar. 1, 
Monongahela River KR.— Bonds 668 Be . RR. | 
Montana RR.— 1st M., g., $2,000,000.......... e.0*| 163 | 1900 , 1,000 See text. | 5 g. | °9 July 1, 1980 
| ' 





$200,000 Baring Cross Bridge bonds and the balance, $1,636,000 
available for noe (V. 68, p.619; V. 70, p. 997; V.74, p. 206; 


Vv a 12% 
~f Nay & Gulf Divisions 4s of 1903 (yoenens issue $20,000,000) 
will be secured by a first lien on 677 miles of road built or under con- 
struction ‘see above) and on terminal property at St. Louis, East St. 
Louis, Cairo and Thebes, and 8, acres of coal lands in Ml- 
inois, and deposit of the bonds of the Union Ry. of Mem- 
phis. Additional bonds may be issued up to a total of $50,000,000 
at not over $30,000 per mile of main line for new construction, and 
,000 per mile of second track and branch lines, but not exceeding 
the actual cost, and for additional terminals, e oa5ew 7 ps double 
tracks, etc. See also above. V.76 p. 543, 600, 1085 1875, 
and application to list, V. 77, p. 2036, 2049; see also V. 78, p 448. 
Pine Bluff & Western guar. 58 of 1903 (American Centrai Trust Co. 
of -t. Louis, trustee), see V. 78, p. 103; form V. 78, p. 769. 


ANNUAL REPORT.—Report for _ in V. 78, p. 1106, nei 


Year ending Dec. 31— 1903. 1902 1901. 
Gross Carnings.............2--- $19,575,350 a 640,578 me 961, 021 
Web GRFMINGS . .....0cccccocccocs 6,720,285 6,634,320 6,944,947 
CURSE BOOGIE. .06cccccc.cescsse £438: 72 1/274,607 1,062,572 
Total net income............... 8,148,857 7,908,927 8,007,519 
Interest on bonds.............. ,624.6 ,170,531 3,118,403 

1,056,51 36,591 757,4' 


Taxes, bridge <>. rent’ls, &c. 2 
Dividends on '578,831(10,2,578 1831(6%)1, 547,283 


Balance for year anissetsbid ur.$888,913 80.$1,222,974 $2,584,365 
—(V. 78, p. 49, 104, 229, 584, 7 704, 1224, 1393; V. 79, p. 270.) 


Mobile & Birmingham RR.—Mobile to Marion Junction, Ala., 
149 miles; opened in July, 1888. Leased to Southern Ry. from Mar. 1, 
1899, for 99 years, the latter agreeing to meet the interest on bonds, 
and to guarantee a dividend on the $900,000 preferred stock of 1 
per cent for first year, 2 per cent for second year and 3 per cent for 
third year, and 4 per cent for the fourth year and thereafter. The 
$900,000 common stock is owned by Southern Ry., and the voting 
—, on the preferred irrevocably assigned to the et, % 
uring the term of the lease. V. 68, p. 42,1134; V. 69, P 391; V. 

p. 1013. Foreclosed in 1895 per plan V. 60, p. 657.—(V. 2, p. 137.) 

Mobile Jackson & Kansas City RR.— See Map.)—Owns Mo- 
bile, Ala , to Decatur, Miss., with branch to Hattiesburg, about 200 
miles, Under construction by same interests under name of Gulf & 
Chicago RR. from Decatur north to Jackson, 256 miles, of which Mid- 
dleton to Pontotoc, 62 miles, is completed and being changed to +tand- 
a“ Lig and Pontotoc to Decatur ts to = one in fall of 1904. 

issued Oct. 1, 1903, ; par of shares, 
$100. Both issues of bonds shown in tame’ aces are limited to $20,- 
000 per mile of standard- Sa oe ti The lst consols are subject to 
callat110. Thereisalso #36 of lst 5s ontstanding due June l, 
1946, for which an equal amount of 1st consois is reserved. V. 77, 
p. 822; V. 70, p. 687; V. 78, p. 4 

EARNINGS.—For year ending June 30, 1904, gross earnings, includ- 
ing Gulf & Ch! one were $527,917; net, $232 ,999; surplus over int. 
and taxes, $46,720. 

Report for is, ending June 30, 1903, in V. 77, 
showed, gross, $273,980; net, amy at] charges, taxes, eto., i782 R24; 
bal.. sur., $5,993. In 1901-2, gross, $167,229; net, $79, 497. President, 
Ww. D. Stratton, 5 Nassau Street; Now ¥ Your Sec. and Treas., Pierce C. 
Batiler. Directors, Dec., 1903, V. 78, p. 48. —{¥.7 7,p. 1225; V. 78, p. 48.) 

Mobile & Ohio RR.—(See Map £0. Ry.)—Owns from Mobile, 
Ala., to Columbus, Ky.,472 miles, proprietary line, Kentucky _ 4 Ten- 
nessee RR. . Cairo, 21 miles; branches to Columbus, Miss., &0., 34 
miles; Columbus, Miss., to Montgomery, Ala., 167 miles; with "Wenties 
Branch, 9 miles, and Blocton Branch, 12 mil 8; total owned, 715 miles; 
3t. Louis & Cairo a Cairo to St. Loui 8, 152 miles, with branch to 

Milistadt,7 miles; total incladed in earnings June 30, 1903, 874 miles. 
The Mobile & Bay Shore Ry., 38 miles, was taken over as of April a, 
1903; its omen are included from Jul 1, 1903. V. 69, p. 856; v: 
76, p. 158; p. 766. Extension of arrior Branch, 15 m., com- 
pleted Sept., Yoos’ Pashville & Miss. Delta RR., V. 75, p. ‘666. 

History, Etc.—Opened in 1861; securities seats in 1879. 
Lands June 30, 1903, were 262,051 acres, valued at $144,3°6 

In 1904 the Southern Ry. had acquired 000, 000 of the 

9,472,000 gen. 4s and $5,632,600 of the $6,070,600 stock, issuing, 

ollar for dollar, its collateral trust 4 per cent gold bonds in exchange 
for the M. . gen 48, secured by a pledge of the latter and also stock 
trust certificates for stock, dividends being pa _ (A. & O.) at 2 per 
cent for one =< p. c. for the second yearand4p. oc. in perpetuity 
thereafter. d operated independently. V. 72, p. 241, 483. 

DIVIDENDS. —Firet div. (1 p.c.) paid Feb. 28, 1898; on June 24, 1903, 

2 p. o. from accumulated surplus. V. 76, p. 1408. 'As to dividends on 
stock trust certificates see paragraph above. 

STocK.—S8tock authorized, $10,000,000; oueating, $6,070,600; 
pee, $100. The voting poweron $4, 984,200 of the stock is exercised by 

e general mortgage bondholders by_ virtue of the deposit in trust 


under the general mortgage of the old debentures of 1879, 
Bonps,—Under the general mortgage of 1888 there can be ow fore- 

closure till four< vapons are in default. roy my abstract, V. 47, 
83. V.60, p. 967. Interest on $4,000,000 St. Louis & Cairo 48 y 

gaara ranteed. As to Mont. Div. 1st 5s8,8ee application ¥. 66, p. 1045. 
n Mar., 1904, $1,250,000 equipment bonds were sould. Y. 78, p. 1392, 


1, 





ete.) -| 





Of the $2,500,000 collateral trast 4s of , on $2,167,000 were is- 
suable in exchange for the $6,500,000 St. Louis & Gairo stock. See 
V.70, p. 532. In 1904 $6,492,000 stock ny 4 exchanged. 


EARNINGS.—11 mos., 100e4 -4 Gross, $7,112, 00; net, $2,205,632 








July 1to May3l. §19023..... Gress, 6,955,005; net, 2,214,851 

REPORT.—Report for 1902-03, V. 77, p 765. 

Year end’g June 30— += 1903. igoz. 1901. 1900. 
Miles operated ....... 874 74 874 876 
Total gross earnings.$7, poy 980 $6,509,488 $6,139; 912 $5,996, 731 
Net earnings......... 75,8 aad 2,020,302 1,807,06 
— incl. oth. income. 2, 377,93 2,130,667 1, 1922, ‘012 i ‘756, 273 

terest and rentals. 1,630,663 1,589,107 _ 1'555, 310 1 ‘418,645 
oom surplus*.. $747,276 $541,560 $366,702 oe 

* Equipment and new construction (additional ¥ : rating ex 
868 cost $314,990 in 1899-0, $389,416 in 1900-1, ,510 in 1901 "2 


and $334,650 in 1902-3; in 1902- 3 di ividends on wR sth ,412 (2 per 
cent) were aleo paid. —(V. 77, p. 765, 2281; V. 78, p. 1275, 1392. ) 
Mohawk & Malone RR.—(See Map N. Y. Oentral.)—Owns from 
Herkimer, N. Y., to Malone with branches, 182 miles in all. 
HISTORY ton. Etc.—In 1893 N.Y. Central leased the road and 


guaranteed its first mortgage bonds. New York Central owns the 
,000,000 stock, on which dividends of 4 per cent yearly are paid. 
n 1902 a new lease in perpetuity was made and $10,000,000 


consols authorized, of which $2,500,000 reserved 
to retire at maturity the first mo npare bonds and $3,600,000 
for improvements and enlargements.—(V. 74, p. 630, 830, 937.) 

** Wonon,—See CHICAGO INDIANAPOLIS & LOUISVILLE Ry. 

Pomengoneta River RR.—Road from Fairmont to ey sat 
W. Va., 31 miles. Road opened in1890. B,&O.owns all of byt ig 
000 stock (par $100), the coal bonds being reduced te $1, y 
trust 6s, principal Apr. 1, 1902, $377,000. For year 1901- on. ou, 
$526, 958; net, $195,660; int., taxes, ete., $40,585. Earnings now in- 
cluded in B, & O. system.—(V. 70, p. 1082.) 

Montana RR.—Lombard, Mont.,to Lewistown, 157 miles, including 
extension from Harlowton to Le Lewistown, 63 miles, opened Nov. 1, 
1903, and from Summit to Leadboro, 6 miles; total, 163 miles. 

Stock authorized, $3,500,000; issued, ,000; par of shares, $100. 
Of the $2,000,000 bonds, all outstanding, $999 000 are stam eem- 
able at 105 and int.on 6 months’ notice, the remaining $1,001,000 
being held June 30, 1901, b: — ee Pacific Ry. a8 collateral for 
$303,670 notes. Year, en June 19038, . ,182; net, 
= 802. President D. Moore, Paliadeighta, ‘a.; Vice-Pres., Rich- 

ard A. Harlow, , BA Mont.—(V. 71 “pn 

Monterey & Mexican Gulf RR.—Purchased in June, 1901, by 
the Mexican Central Ry..—(V. 74, p. 937; V. 75, p. 290.) 

“Montgomery & Erie be 9 Map Erie Railroad.)—Owns Mont- 
gomery to ogie'00 A Fup X in 1872 to ERIE RR.—which 
see.) Rental ts $: Econ. Stock, $150,000. Dividends (4% 
p. ©. per rtd a ie May 10 and Nov. 10. oe fund $6,500 
per annum. There are $40,500 2d mort. 5s due Oct. 1, 1927. 

Moore Co. & Western RR.—See V. 74, p. 776. 

Morgan’s Ropemens st & Texas RR. & Steamship Compan 

=—/(See Map of Southern Pi .J—RoaD—Owns Algiers ry Ayn omg 
205 miles; branches, 951 mil es; trackage to Alexandria —- total 
railroad lines, 324 miles; steamship lines and ferries, "300 ml 

ORGANIZATION.—The Southern Pacific Company owns ali of = $15,- 
000,000 stock, but road operated independently since 1901. 

EARNINGS.—7 moa., 1903-4... Gross, $2,990,794; net, $1,160,576 

July 1 to Jan. 31. 1902-3....Gross, 3,013,301; net, 1,430,541 

In year ending June 30, 1903, gross, $4,903,398; net, includin 
other income, $2,302,366; surplus over charges, $1,658,376.—(V. 75, 
p. 290; V. 76, p. 543.) 


Morris & Essex RBR.—(See Map o 
Western. )—Owns from Hoboken, N. J to 
branch, Denville, N. J., via Morris & E 
35miles; leases 37 miles; total operated, 157 mi 

LEASE.—Leased in perpetuity to Delaware siaemesactilitinesitaain 
assumed all liabilities and pays 7 p. c. per annum on the Capital stock; 
whenever 30 p. oc. of gross earnings are sufficient to cover interest on 
bonds and 10 p. c. on stock, 1 p. c. additional must be paid. 

Bonps.—Of the $35,000,000 1st ake to 3198, $23,968,000 were re- 
served to retire existing bonds, and bg applicable to 
additions and i. EE mM p. 480, t77; ¥ . 71, p. 1167. Bee 
form of guaranty, V. 74, p 1 

EARNINGS.—The road is important to the Delaware Lackawanna & 
Western as a route with terminal facilities on New York Harbor, but 
the earnings show a deficit after payment of rental (including 
$1,050,000 dividends), viz.: In 1903, $449,121; in 1902, $595,976; in 
1901, $1, 415,179.—(V. 74, p. 1308.) 


Morristown & Erie RR.—Owns Morristown, N.J.,to Whippany, 
4 miles; branches, 9% miles, including branch from Whippany to 
sex Fella, 7 miles, cong éted January, 1904. A conselidation in 
August, 1903. Stock $400,000, all outstanding; par of shares, $100. 
The bouds (present issue, $ $250,000) are subject to call for a sinking 
fund at any time. President, R. W. McEwan; Treas., R. B. McEwan, 
11 Broadway, N. Y.—(V. 77, p. 511.) 


31g per cent 
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i 1 Bonds—Princt 
RAILROADS. Mil es, Date |etze, eo INTEREST OR ‘DIVIDENDS pal, When Due. 
For explanation of column headings, &c., see notes Par Outetanding|=2 db gs When |Where Pa ae. and by Stocks—Last 
on first page of tables. Road.| Bonds Value. |Payable e| om. Dividend, %. 
Montgomery @ Erie Ry.—1st M. (old 7s ext. in ’86) | 1866 $1,000 5 M. & N.| Goshen, N. Y. May 1, 1926 
Moore Oo. & West.—1st mort.. gold. $1,000,000.1B .... % 1897 (100 &o. 5 g. |\M. & S.|Inter.TrustCo., Boston.| Mch. 1, 1917 
Morgan’s La. é@ Texas—1st M.(N Or.to Morg. C.).Fo"| 102 | 1878, 1,000 7 |A. & O..N.Y.,8.P.Co.,120 B’way Apr. 1, 1918 
1st mortgage, Alexandria Extension, gold. F..... 157 | 1880, 1,000 6g. J. & J.) do do cae i, 1 
General mortgage. F .........-.---.-+---+-+-- --| 204 | 1893 1,000 5 J. & J.) do do July 1, 1 
my eg k, 7 p. o. guar. D, L. & W...... baie 50 | iJ. & J..N.Y., Del. Lack. & West. July, 04, oo 
mortgage EAE EE EE EE “BS | ses 500 &o. 7 %(|M&N. do do May 1, 1914 
ton. M (for $25, eeene® guar. D.L. &W.Uso*&r| 120, 1875 1,000 7 (|J. & D.| do do June 1, 1915 
1st ref. mort., g., 000,000, gu., p.&end.F.c’&r) 120 | 1900 | 1,000 3% g. J. & D.! do do Dec. 7. 2000 
one yy estate a ER PILES re esce [UENE cacces GB | cess do do 1912 
rris & Essex Extension ye ones cent. BS) cccs | . ee 4 |M.&N.) do do Mog. 1804, 2% 
Morristo wn & Erie—ist M., oe g-, sink. f cose 1903 | | 1,000 5 g. |\M. & 8.) eg Tr. Co., N. Y.| Sept. 1, 1923 
Mt. Carbon. ¢ Port Oarbon RR.—Stock | pn ) ii 50 12 |\J.& J.15| Phila., Read’g Term’|. | July 15,/04,6% 
eee mortgage, 7 SSeS 38 | | 1900 | 1,000 4g. /\A. & O.. Am. Trust Co., Clevel'd| Oct. 1, 192 
Muscatine No. ¢ So.—1st M., $450,000, gold.N..... 28 | 1898 306 &o. 5g. \J. & J.|N.Y.,N.Y. Seo. -& Tr. Co.| Jan. 1, 1929 
Muskegon Gr. Rapids @ Indiana—1st +, fOld.Ce. 37/1886 1,000 5g. J. & J. Jan.,’03, .Feb., sees. July 1, 1 
Narragansett Pier RR.—1st mort., $100,000....... . $ 4 1896 | 1,000 4 \F. & A. RL. “y . Oo., Aug. 1, 1916 
Nashua é Lowell—Stock, 9 p.c. rental, 92 yrs.B.&M. 5 | penee 100 9 |M. & N.|Nashua, ndian Had. BK. May, 1904, 449 
Nashville Ohattanooga @ St. Louis—Stock.......... ‘ jaa | oa See text.|F. & A. . and Nashville. |Feb., '04, 2 
lst mértgage (for $6,800,000)........ ........ o*ar| 340 | | 1873 | 1,000 7 J. & J.\N.Y.. Hanover Nat. Bk. July 1, 191 
lst M. gpg Fy geared 125 | 1877 1,000 6 J. & J. do do Jan. 1, 1917 
lst mo on Lebanon Branch............... o*| 29 | 1877 | 1,000 6 \J. & J. do do Jan. 1, 1917 
1st M. on Jasper Br. (90,000 are 8s, due’06)Ce.c*| 43 |'77-’83; 1,000 6g.&8 J. & J. do do an.,1906 4" 
1st mortgage on Centreville peenss. gud Co.cen 46/1883 1,000 6g. \J. & J. do do Jom. 1, 
lst nee on Tracy City Branch.......... te 20 | 1887 1, 6 J. & J. do do Jan.1905 to’17 
Duck R, RE., 2d mortgage, now 47 mort 48 | 1881/ ...... 6 g. |M. & N. do do ov. 1, 1909 
Consol. M.($20,000, een is 803 | 1888 | 1,000 »60 5g. |A. & O. do do Apr. 1, 1928 
Nashville & tur—Stock, 119 | .... | 25 71g J. & J. Nashville. July, "1904, 3% 
Nashville Florence & ‘Bheplela— Bee Lo 5S b3 t,3 “s| Nasniviiiz.| 
ee Term’ of Mek »&., int. rent., red. 101, evr Ml sean | 1902 1,000 1,000,000 5 g. |J. & J.\Mero. Tr. Co., 8t. Louis.| Jan. 1, 1922 
4 ional 7) 
Prior tien M., $23, 000,000, ¢ , call at 105. Un.c*./1,405 | 1901 500 &ce.) 20,000,000 419 g. J. , 5. N. be mpage & Co. | Oct. 1, 1926 
First consol. M., $60,000,000. g. (see text). Ce.o*'1, "405 | 1901 500 &e.! 22,000,000 4. 'A. & O. do Oct. 1, 1951 





Mount Carbon & Port Gaston RR.—Owns Mt. Carbon to Port 
Oarbon, Pa., 3 miles; second track, 242 miles; total track 16 miles. 
Leased March 5, 1860, “tor 50 years to Phila. & Re RR. and lease 
assumed in 1896 by Phila. & Reading Railway. Rental $36,250 yearly 

Muscatine North & South BRR.—S8ee page 461. 

Muskegon Grand Rapids & Indiana RR.—Owns road, 
Grand Rapids to Muskegon, Mich., 37 miles; trackage, G. R. & Ind. at 
Grand Rapids, 3 miles. O rated by Grand Rapids & Indiana RR., 
which was foreclosed in 1896; consideration, net "eaznin 8. Stock, 
authorized, -— 000; par, $100; issued, $1,000. Coupon of Jan., 1903, 

aid in Feb., 1904. Earnings for year ending Dec. 31, 1903,” gross, 
$161, 633; net, “. 023; interest on bonds, ete., $37,500. —(¥. 77, p. 89, 
1747; V. 78, p. 820.) 

Nashville Chattanooga & St. Louis gmk md Map.)—Owns 
from Chattanooga, Tenn., Hickman, Ky., 320 miles; branches to 
Lebanon, &¢., 485 miles; leases Western & Atlantic, Chattanooga, 
Tenn., to Atlanta, Ga., 137 miles, and Memphis & Paducah Divison of 
the Louis. & Nash., 255 miles. See V. 71, p. 544, 664, 864. Total op- 
erated July 1, 1903, 1,195 miles. 

ORGANIZATION.—A majority of the stock ($7,177,600) is owned by the 
bene visville & Nashville, of which $5,501,500 is pledged under its unified 

mortg 6, etc., 80 that the two systems are operated in close harmony. 

West’n & Atlantic is leased from State of Georgia till Dec. 27, 1919, at 
$420,012 per annum. 

Deveens) 28 1888 1889 band — 1893 at y 98 ’99to’03 1904 
since 1 4% 5y 3% 31g 4 y’rly None Feb., 2 

In Feb., 1904, cont-ontaal ;™. at4 p.o., were resumed. 

BONDS. The Tracy City branch 6s fall due $20,000 yearly on Jan.) 
to 1916 116 inclusive, and $100,000 on Jan. 1, 1917 

Consolidated mort. of 1888 spy that all i prior bonds shall be paid 
off at maturity; sufficient of the $: . are reserved for them. 

Jointly with Louisville & Naskeitie g Jerantecs $2,500,000 L. & N. 
Terminal Co. bonds. L. &N. . 75, p. 1354 : Guaranty of $100,- 
000 Aetna Iron, Mfg., Mining & Oil 68, V. 77, p. 2390. 

LATEST EARNINGS.—July 1 to May 31 (11 months): 

11 mos. Gross. Net. Interest,etc. Bal.,sur. 
1903-4...... oe ene.---- $9,340,603 $2,388,055 $1,655,741 $732,314 
pe 8,728,694 2,391,197 1,659,662 731,535 





ANNUAL REPORT.—Report for 1902-03 in V. 77, p. 766, 949, includ- 
ing Paducah & Memphis division, 254 miles, in three later years. 

Year ends June 30. 1903. 1902. 1901. 1900. 
Mileage end of year... 1,195 1,195 1,195 935 
Gross earnings. . connely 606,370 $7,092,530 $7,620,128 $6,487,318 
Net earnings..... aii 2,610, 766 2,370,416 2,509,002 2,246,734 
Investments, ete...... “a 18,130 22,253 26,178 

Net income........$2,63 338 $2,388,546 $2,531,255 $2,272,912 
Int. on debt and tax...$1, ‘isa.47 $1,196, 957 $1,231,484 $1,262,005 
MOBI .cccccccocce eco 625,878 625,878 422,268 
Miscellaneous ........ $36,000 81,189 41,000 62,731 





Balance......... sur.8797,480 sr. $524,711 ar.$619,380 sr.$525,908 
—(V. 77, p. 296, 766, 949, 2390; V. 78, p. 103, 229.) 

Nashville & Decatur RR.—(See Map Louisville @ Nashville. )— 
Owns from Nashville, Tenn., to Decatur, Ala., 119 miles. ———— to 
Louisville & Nashville in 1900 1 _ 999 ae "the rental bei 71g 4 
cent on stock. The L. & N y 1, 1903. ounes a 971, of 
stock.—(V. 68, p. 928; V. 69, = m1: ¥. 70, p.1L 

Nashville Terminal BR.—Under ns eed including bridge 
across the Cumberland River and 18 miles of track. Leased for 99 
years from May 1, 1902, to Tennessee Cent’! RR. (V. 74, p. 577, 830.) 

National RR. of Wexico,—(See Map.)—Operates a road ex- 
tending from Corpus Christi, Tex , on Gulf of Mexico, to City of Mex- 
ico, with branch to Uruapan, and various other branches, as follows: 











STANDARD GAUGE—Owned Miles NARROW GAUGE—Owmd. Miles 
Laredo to City of Mexico...... 802 | Colonia to Tacuba (3-rail veneers 3 
Colonia to Tasuba(3 rail | suneed 3 | Acambaro to Gonzales, 55 
Cintura line (3 rail track)...... 3 | *Rincon to Pozos 
Salamanca to Jaral ............ 22 | *Vanegas to Matehuala.. 37 

Uontrolled—Secur. owned, *Matamoros to San Miguel. coce FO 
Texas Mexican Ry., Corpus Lease 

sti to Laredo, Tex., and Michoacan & Pacific Ry. ved 

WD oe hanccstsinncsnssacase 162!) ravatio to Zitacuaro.... 57 

Total standard gauge...... 992] Total of all (see below)..... 1,577 

NARROW GAUGE— Owned. Onder construct’n (stan.dgau.) 
City of Mexico to Uruapan ... 321 | Monterey to San Miguel. 148 

San Juan to Salamanca.. 28 





_ ~* Being changed to standard gauge. 

Also controls by ownershi es a majority of stock the Mexican In- 
ternational RR., extending from connection with the Southern Pacific 
at Eagle Pass, Tex., to Durango, Mex., and to the National RR. of 
Mexico at Monterey, with branches, 880 “miles in all. Interoceanic Ry. 
of Mexico oe led—see below), 580 miles. Grand total system 
to be about 

The s ty he we ouing of the main line from Laredo to Gonzales and 
the construction of of the El Salto cut-off were completed during October, 
1903, and stan yo fe train “co inaugurated between Corpus 
Christi and City of Mexico on Nov. 8, 1903. oe Se eae ae | 





ORGANIZATION.—Incorporated in Utah on Feb. 24,1902, as successor 
without foreclosure of Mexican Nat.RR., per plan in Vv. 73, p. 784. 

MEXICAN GOVERNMENT, Etc.—In June, 1903, the Mexican Govern- 
ment peoeees for $9,000, ~~ about 47 per ‘cent of the entire out- 
standing stock. See V. 76, D 1301; V.77, p. 451.Nearly all of the $33,- 
350,000 common stock coneented to the conversion of that stoc tock 
into new 5 p. 6. non-cum. “second preferred” and “deferred” stock, to 
be issued at the rate of two shares of second preferred and one share of 
deferred forevery three shares of common stock, per plan V. 76, 
1192. The Government holds $10,000,000 first me yr Merry 
second fret. and $10,628,800 deferred stosk. V.7 yt he » 21 59. 

The National Company acquired the 21,038, ~~ 
Ry. of Mexico second debenture stock, the latter, with preference and 
common shares owned and since ac juired, giving practical control. 
thus securing for the Natioral a line from Mexico to Vera Cruz and an 
outlet to the Gulf of Mexico. (See “General Finances” bel w .) 

The Government also consented to the consolidation oof the Na- 
tional, Mexican International and Suigvomsente © » Os and grant an ex- 
clusive concession for 20 years from October 3 3,to construct a 
road in a zone 50 kilometers wide with the Ri *Eeaate River as the 
northern boundary, and extending from the Gulf of Mexico to a eae 
100 kilometers northwest of Ciudad Porfirio Diaz. (V.77, p. 215 

STock.— Comme stock was $33,350,000, and pref. mo 1st ants, 6 
p. c. non-cum., $32,000,000, all outstanding. In Oot. 
mon stock was mostl exchanged for new 24 pref. one tootal issue to 
be $22,233,333) and deferred stock (total issue = be $11,116,666). See 
above Outatanding, 1st pref., $30,063,600; pF ee $21,846,400; 
deferred, $10,923,2 common, 4786, 400; par of shares, $100 each. 
The first preferred has a prior right to 4 p. ¢., then second preferred 5 
p. c.; then 2d pref. and deferred s 4 pro rata. 

Bonps.—The new bonds are reserved as follows: Reserved, 
Prior lien bonds. Total issue [except to refund, $ for $, 

Mexican International R 45,0 or lien bonds, now 

$5,850,000] not to exceed $23,000,000,o0f which are 

reserved for general purposes .........--..---++----+- $3,000,000 
First consolidated mortgage 4 pores bonds. Total 

issue [except to refund’ eee Me: can Internation- 

al RR. lst consols, now 503,000] not to exceed 

,000, of which there are reserved : 
Reserved to retire new prior lien bonds wnen due........ 23,000,000 
Reserved for improvements and new equipment, at 

not exceeding $500, 500,000 a of ne Jdensendeie 6,000,000 
Reserved for acquisitions | 0 new roperty “and for ex- 

tensions at not exceedin can tor per mile of stand- 

ard-gauge line, or $7, per mile of er 

line, on which the consol. mortgage will be a first lien 9,000,000 

The new issues +. bonds i secured by a first and second 
lien, respectively, all property of the Company now 
owned or provided tor ‘ander the Tealjuntanens and the El Salto exten- 
sion when constructed, and also upon the securities of the Texas Mex- 
ican Ry., and the consol mortgage has also a first lien on $15,786,100 
of the $20, 708,200 capital = , * y-¥ of the $4,499,000 ‘incomes 
of Mexican International. Of the $22,000,000 consols issued, $756,- 
ao on Jan, 1, 1904, in the weneury, or pledged for gold notes of 

Of the Mexican [nternational consol. 4s, 85,613,000 are guaranteed, 
principal and interest. See that company’s statement; also V. 75, p. 77. 


GENERAL pune 1903, $8,300,000 two-year 5 p. co. notes 
(authorized issue, 810,000,000), were sold to pay for control of Inter- 
oceanic Ry., dated Oct. 1, 1903: Rip are na ect to call at paron 
60 days notice; denominations, $ and $5,000 each. They are 
secured by deposit of 2 L038, 400" Sena Ry. of Mexico second 
debenture stk., 21,251,830 ordinary and 2102, seven p. c. cum. pf, 
stock, $3,000,000 Mexican International 1st consol (stamped guaran- 
—* and $747,500 Nat. RR. of Mexico 1st consols. The remal ning 

1,500,000 notes may be issued on deposit of additional security. 

EARNINGS.—5 months, ? 1904 .... Gross, $4,962,997; net, $1,574,834 

Jan. 1 to May 31. "$1903 eaoved Gross, 4,682,103; net, 1,633, 1329 

Above figures are in Mexican currency. See also V.77, p. 1225. 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1903, with 
the pal. sheet, etc., was given in V. 78, p. 1442, 1450. Gross and 
net earnings below are given in Mexican currency, the income ac- 
count in U.S. currency. For earnings of the Mexican International 
(operated separately) see statement of that company. 

EARNINGS—(U. 8. CURRENCY EXCEPT GROSS EARNINGS.) 

Year ending Dee. 31— — 1902 195. 
Average miles operated............. 1,349 1,323 
Gross earnings ge exican currency)$11, Ba 019 $9,262,860 $7, 724, 526 
Net earnings (Mexican cunrency).. "430 3,214,176 2, 923, 193 
Net earns. (United States currency) 1, "563, 086 1 ‘329, 429 1 ‘410, 198 

INCOME ACCOUNT—(UNITED STATES CURRENCY.) 
1903. 1902. Deduct— 1008. 1902. 
Net earnings...... $1,663, 086 $1,320,«20 | Taxes and rentals. $28,824 sis. 481 
Int., disc. '& exch.. 28,358 627 Interest on bonds. 1,867,861 1 657,299 
Int. on bonds, etc. 335,386 888, .597 | Loss on Mexican 


Gain on Mexican money assets eee ees 119,927 
money assets.... 155,008 ......... Trans MexicanRy. 

net earnings..... TRWOZ ccc ° 

Total .........+0 $2,077,678 $1,728,653 Total .......... $1,068,947 $1,695,707 

Surplus for year............ coccceccccsocecccoss scececcccsccceseee $108,781 $32,046 
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| NTE \ Bonds—Prine.- 
"RAILROADS. Miles, Date | Bize, oe I REST ‘OR D DIVIDENDS. | ‘When Due. 
For explanation of column headings, &c., see notes |_ of ar | Outstandin Seal When |Where Pa — and by| Stocks—Last 
on first page of tables. Road, ‘Bonds Value. eRe Payable) om. Dividend. 
Nat.of Mez. {on \—Col. notes, $10,000,000,g.red. .| 1903 1 000é0 $8,500,000 “Sg. g. A. S@Qi cacccces eo | Oct. 1, 1905 
Naugatuck—See N. Y. New HAVEN & HARTFORD. 
Nesquehoning Val. —Stock called ~ ay't Sep. : pm ee 50 | 1,418,600 5 iM. & 8.) | Phila., _~ So. 4th 8t. ‘Mar. bn 214! 
Nevada-Oalif.- —Grenen. —I1st M. $1,500,000, gold 144 | 1899 1,000 526, 5g. i\M&N.) N,. Y., Moran Bros. | way 1, 191 
Nevada COentrai—\st M.,g., non cum., ino. ( (s. f.).Ce| 94 | 1888 1,000 | 750,000 5g. \J. & J.} x | July 2, 1988 
Nevada Oo. Narrow Gauge—1st mortgag suecannons 2248 1896 1,000 230,000 7 J. & J. Wells, F. & Co. Fran | To 1 24 
Newburg Dutchess 4 Oonnecticui—Col. trust bds. - 59 | 1891 500 &6.| 226,000 5 |M. & N.|N. Y., Central tease Co. | May 1, 1921 
Income mortgage for a I antecneranecens 59 | 1877 1,000| 1,164,500 GS | acess | None ever paid. , 1977 
New England RR.—N. Y. &N. E. 1st M., see text...) 321 1876 1,000/| 6,000,000 7 |J. & J. |Boston, 8. pe SS Ge. an. 1, 1905 
lat M., see text ..| 321 1876 1,000 4,000,000 6 J. & J.) do 1, 1905 
setoene. oy mt) ee 000.6. .&1.,end.™fa.c*| 359 | 1895 1,000 5,000,000 5g. \J. & J.| do 4 1945 
Bos.Term. lst "BL 00.000.AB.c&r} .... | 1889) 1,000 1,500,000 4 |A. & O. Coup.,otfice;reg., mailed) yo i 1939 
New yoy & Northan pton—See New YORK NEW HAVEN & HART/FORD. 
New Jersey Junction—1st. M., guar, & $4, 000,000.car 5 | 1886, 1, 1,700,000 4 F. & A.'N. Y. Cent. & Hud. Riv.| Feb. 1, 1986 
New Jersey @ New York—SEE R. Co. | 
New Jersey Terminal—1st mort., $250 000. Col.. 7/1901) 1,000 230,000 5 g. |A. & O|N. Y., Colonial Tr. Co. | Oct. 1, 1931 
‘ew London Northern—Stock. ...........-..--+-+-0s- 121 100 1,500,000 9 Q.—J. New London, Office. J u uly 1904, at 
Consol dated M., now 1st M. ($688,000 are 48).c*} 121 1880 1,000 1,500,000; 4&5 (J. & J.\N. Y., Bk. of No. Amer.| J £ 
N. Mex. Ry. & Coal—1st & con. & col. tr. M. g-Col| . mh | sennss 1,792,000 5g. A. & O.)N N. ¥., Colonial Tr. Co. | Oc 1981 
Colla raat ofa con ($3,000, oo tay bee at105.N....| 165 | 1897 1,000 | 3,000,000 5g. |A. & O.|N. "YN. Y. Sec. & Trust. | Oct. ? 1947 
Gen. M ~& awk DOE ..c00- “tee | 1903 500, &c.| 1,886,000 6g. J. & D.! New = | Jone 1, 1928 
Alam. & ho Mt. Ist M., $900,000, » guar. ..N 31/1898 1,000 322,000 5g. |A. & O. do | Apr. 1, 1 
El Paso & Rock I., 1st M. “$2,500,000,0." gu.Col.c*| 128 | 1901 | 1,000 2,500,000 5 @. ‘J. & J.|N. ¥., Colonial Tr. Co. | Jan. 1, 1951 
Dawson Ry. & Coal, Coll. tr. £6 ah Cel- o* od 1901 | 1,000 3,000,000 5. \J. & J. ‘do do July 1, 1961 
New Orleans & North ‘Bastern—Stook, $6,000 6 | 100 | 6,000,000 3 in 1903, Yearly. New Orleans, La. |Nov. 2,'03, 3 
UME ag: OG. nccccciccnccncdsccccsceane 0+ ae 196 1885 1,000 1,320,000 6 g. |A. & O.|N. Y., Central Trust Co.| Nov. 1, 191. 
lst mortgage, go: dF nbicimsidtetigshimabadeewed o*| 196 | 1881 | 1,000 100,000 6 g. iJ. & J. 9 y ‘Maller, Bohall&Cs Jan., 1911 
General tortgage, $8,000,000, gold: -F.........0°] 196 | 1902 | 1,000| 5,260,000/ 41g. J. & J.|N rm. L, & Tr. Co.| Jan. 1, 1952 
Income mort. (non-eum.), $1,500,000, gold.N...r| 196 | 1902 | 1,000 1,500,000 Up to ¢'a ©.| g- : Masato Deco.1.) July td 1953 
eed a —_ —I1st M., $15,000,000, g.,2u.S c*&r -. | 1903 pase, 3,000,000 g. |J. J. New York. July 1, 1953 
é Cinein. Bridge. —Bee LOUISVILLE & Na| SHVIL LE. 
Naw pt bmg —1stM.,$2,500,000,g.,red.textOB; 102 | 1902 1,000 2,27 ane 5 g. |A. & O./0ld Col. Tr. Co., Boston.| Oct. 1, 1932 
Funding mort., $300,600, redeemable at par....| 102 | 1903 1,000 See text. 33 A COO ews Dec. 1, 1913 





DIRECIORS.—Cleveland H. Dodge, E. C. Henderson, Adrian H. Iselin Jr., 
Jaen B. Navarro, J. N. Wallace, Geo. W. Wickersbam, Charles H. Tweed, wm. 
Raoul, ail of New York; L. F. Loree, Baltimore, Md.; Ernesto Madero 
Monterey; Guillermo de Landa y Escandon, Jose de Landa y Escandon, Emilio 

co, B. N. Brown and Miguel de Iturbe, all of City of Mexico. 

oa. —Pres., E. N. gee SF 1st Vice-P. es., J.G. Metoalfe; 2nd 
Pig om James Steuart _— ie; 7 J. M. Frazer; Sec. and 

t. Treas.,, Arthur H. MacK N. Y. office, 30 Pine St.—(V. 78, p. 
288. "769, 1443, 1447, 14as0)” 

Nesquehoning Valley RR.—Owns from Ni — yy 

Fa. te. amenene. ‘a.,17 miles; Tunnel Branch to ‘a., 1 mile. 
for 999 years sto the Lehigh Coal & a wy = = 

oalien the stock for payment at par and interest on re ee 

item “Delaware Division Canal” in V. 66, p. 1139.—( 79; Sy 103.) 

Nevada-California-Oregon Ry.—Reno, Nev., to Madeline, Cal., 
144 miles; extension propesse = Lake hing Ore., 95 miles. The Sierra 
> ay RR., Plumas to Clairville, Cal., is operated independently. 

74, p 776. Stock, common, $1. 450,000: preferred, $750 
pm. FE, During 1901-2 6 p. ©. bonds were all exchanged for 58. 

EARNINGS—11 months, 3 188 sees. : email Gross, $174,052; net, $65,172 

July 1 to May 31. -+- eae- Gross, 178; 678; net, 79,360 

Surplus over charges, $41, 209. in x 4, against $57,087 in 1902-3. 

Report for year 1902-3 was in V. 7 sti 2157, showing, gross, $196,- 
297; net, $9',248; int., taxes, ete., ‘3 855; balance, sur., 

Pres., D.C. Moran, 68 Wm. St., N.Y.—(V. 76, p. 262; V. 77, p. 2187.) 

Nevada Central RR.—Battle Mtn., Nev., to Austin, Nev., - 
miles, narrow ¢ gauge. Stock, $750,000. Earnings for 1902-03, 

Zio. = net, $13,962; no interest paid by railroad. Pres., J. G. Phe alps 
~ (V. 74, p. 379.) 

aie County Narrow-Gauge RR —Colfax to Nevada City, 
Cals Oly miles. Stock, $250,200; par of shares, $100 each. Dividend 
of 5 ’D. ce. (fourth since eae was paid Dec., 1903; in Mar., 

»5 pe. Bonds: $234, t 7a, payable in annual instal- 
ments increasing from $4,000 nt 902’ to $20,000 in 1924. Year 
1903, gross, $129,036; net, $50, o42; interest, LeytTs impt’s., bonds 
redeemed, eto., 87, 467; dividends (5 p. 6.), $12,510; bal., surplus, 
$13,735. Pres,, Mrs. 8. A. Kidder, Grass Valley, Cal. (V. 77, p. 2390. 

Newark Somerset & Straits.—Sold to B. & O. See V.70, p. 792: 

New Brunswick Coal & Railway.—See page 461. 

Newburg Dutchess & Connecticut RBR.—Owns from Dutchess 
Junction, N. Y., to Millerton, N. Y., - a Mame george in 1877. 

8TOcK, Etc.—Common, $500,000: poe Sa $50. There 
were June 30, 1903, 226, 000 coll. trust Bs ie 164, 500 income 68 and 
$25,000 of 5 oF ©. real estate M. notes. In year ending June 30, 1903, 
gross, $181,916; net, $47,618; other income, sees interest, "taxes, 
etc., $19, 516; bal, surplus, $28,671.—(V. 65, p. 568.) 

New En land RR.—N. Y.New Haven & Hart.. leasedthe road, 
which includes: Lines owned, Boston to Hopewell Junction, N. Y., 215 
miles, and branches to Springfield, Mass., Providence, R i, ete., 144 
miles. Lines leased (see each Sid at 38 Norwich & Worcester RR., 72 
miles; Providence & Springfield 8 m.; Woonsocket & Pascoag 
RR., 9 m.; other lines, 38 miles; trackage, 29 mi files; total, 535 miles. 
Through N &. W. RR. controls Norwich & New York steamers, )25 m. 

History.—A reorganization of the New York & New =e 2 god 
in foreclosure July 9, 1595) per plan V. 58, une, 1 
there had been exchanged or was held by the lessee all ee 40, B00 
of the $20,000,000 common and $50,’ of the $5,000,000 pref. stock. 
Preferred stock not exchanged receives dividends of 3 vos. cent ¥ 
annum under 99-year lease.—V. 66, p. 384, 617, 1002; V. p. 101 

Bonps.—See guaranty of consols by N. Y. New Haven «& Hartford 
RR. V. 64, p. 611; $10,000,000, bearing 4 p. c. interest, are to be issued 
to retire late.—(V. 77, p. 1226. ) 

New Jersey Junction RR,—Terminal road = — - 
Hoboken sua Weehawken, about 5 miles. Leased for 1 
June 30, 180, to New York Central which guarantees the onda bn 
lutely and owns $100,000 stock. Connects with National Docks Ry. 

New Jersey & New York RR.—Owns from Erie Junction, N. J., 
to Garnerville, N. Y., 29 miles: branches to New one ate. ! aoges F rie 

ates to Haverstraw, ‘ete., 14 miles; total operated, 4 R. 
in April, 1896, purchased control. Stock a a ,440, 00 ow 787 .- 
800 pre ferred ; par, $100. Control is wit preferred stock and first 
mortgage till 6 per cent has been paid on preferred for three years. 

EarRNiInGs—Year ending June 30, 1903, 88, $367,164; net, 
$51,858; interest, etc., $54,012; bal., def., $2,15 —(V. 65, p. 822.) 

New Jersey Terminal Ry.—V. 76, r. 865, 1144. 

New London Northern RR.—Owns from New London, Conn., 
Brattleboro, Vt., 121 miles, and leases Brattleboro & Whitehall RE “9 
Brattleboro to South Londonderry, Vt., 37 miles. 

LEASED for 99 years from Dec. 1, 1891, to Central Vermont. The 
rental is $213,55 _ annum, which leaves a small surplus after pro- 
viding for inter., etc., and 9 percent dividends. Taxes and improve- 
ments met by lessee, ‘without claim on New London Northern. As to 
suit to break Brattleboro & Whitehall RR. lease, see V. 76, p. 1301. 

DIVIDENDS.—1888 to a. 1892, 7% yearly, then 8% yearl * sore, 
and since to July, 1904 (incl.), 214 p. 6. quar. (9 p. an.)—V. 76, p. 1301 

New Mexico Ry. & Coal,—(See Map).—Owns El Paso & North- 
eastern Ry., from E! Paso, Texas, northeast 165 miles, to the Salado 





Pog fields; controls and operates El Paso & Rock Island Ry., Carrizosa 

ta Rosa, 128 miles, opened 1902; Alamogordo & Sacramento 

Me. tly A Alamogordo, N. M., to Russia, 31 m.; Dawson Ry. &.Coal Co., 
y.N , to Dawson, 133 miles, opened in 1903; total, 457 m. 

= Feb., 1908, the El Paso & Rock Isl =< Ry., with $2, 500, 000 stock 

of which 60 per cent owned by the N. M. Ry. & Coal, and $2,500,000 8 

a cent guaran 50-year bonds, has close traffic agreement with 

hic. Rock Island & Pac. for 99 years. V.71, p. 1219. 

The Dawson Kailway & Coal Company, stock $3,000,000, has issued 
$3,000,000 collateral trust bonds which are guaranteed, 5501508 each and 
interes rest, and are secured by the stock and bonds ( 
of the Dawson Ry. and those of the Dawson Fuel Co. ($1,000,000 Fan 
the latter owning about 25,000 acres of coal, mineral a timber lands, 
V. 73, p. 900; V. 74, p. 776. 

STocK.— Stock, common, $3,000,000, all gee gem wm | Ist 6 & e 
cum. aot. $2, 000 ,000, authorized Ja Jan., 1903, of which $500,000 is- 
— ref., 5 p. 6. non-cum., $1, 000,000. 

trust 58 of 1897 are secured by de meet all the stock and 
nents of El Paso & Northeastern By. of New thy “4 of fenct), 
the stock of the El Paso & N. E. RK of Texas, $30 600 (no bo is- 
sued), and all the stock ($2,500,000) and all the bonds ($1 500,000) of 
the New Mexico Fuel Co. th al lands, 
Of the first and consolidated and collateral trust 58 of 1901 ,000,- 
000 are reserved to — the collateral trust 58 of 1897 and $2, 000 
are applicable for improvements and new equipment. V. 74, p. 776. 
The general 6s of 1903 are subject to call asa whole at 105 at any 
time; or on any June l ——_— 1909, not ETE: $1 50; “4 may 
be drawn at par by lot quipment trusts Dec. 31 3,940. 

The bonds of the Alamogurdo & Sacramento M’t’n hy the = 
Paso & Ry Island and those of the Dawson Ry. & By, oft 
og teed. See above. Report for year ending Dec. 31, 1903, 5, ‘ie 

78 ty” ae net earnings of subordinate companies, bee - 
356; | yt taxes, $3,535; bal., sur., fs 58 251. New York 
69 William Bee 76, p. 158; V.78, p. 19 
Reve 6 Ming 5 mg & Nort . eeterm rt Orleans, » to 

196 miles, yeere it (par, $100), a whieh 


$03: 320, 20,000 5. and yh and $1,500, incomes were hel 
$4,900 (000 gem rity & Pao. Juno. Ry. 


in ‘June, 190 
‘condatenl in 1902 bee plan in V. 74, p. 681. Dividend on stock, 3 
p. c., paid Nov. 2, 1908. V.77, p. 2281. Of the gen. 4’gr, $4,900,000 


were issued in exchange for lst 68, $1,420,000 A reserved to retire 
the remaining prior lien bonds and a $1 330, 000 for future require- 
ments. Car trusts June 30, 1903, $45,2 

EARNINGS.—For 12 months ending oo ‘30, 1904, 88, $2,416,966, 
Hee end, $2.289 577 in 1902-3. —— for 1962-03 77, Hf p. 2095. 

nd. June30. Gross. Ni . Int. ete nee, 
$2,285,036 $627,472 $11, 461 "$388, 124 erty ro 
1901.02, 2,0 030,262 532,035 “3,460 342 *450 
—(V. 74, p. 268, 681; Vv. 75, p. 185, °390, 904; V. 77, p. 2095, asin” 

New Orleans & Northwestern RB.—Owns from Vidalia, La., 
northwesterly to Arkansas State line, 115 miles. ~~ $1,499,100, 
all acquired by Iron Mtn. (Mo. Pac. system). V. 75, p. 1400. 

New Orleans Terminal Co,—Owns extensive terminal property 
at New Orleans and a belt railroad around the city, leasea to - 
St. Louis & San Francisco and Southern Ry. fer 99 years from July 1 
1903, rental covering all *xpenses of operations, maintenance and 
charges. Formerly the New Orleans & San Francisco, but name 
changed, the company acquiring all the terminals and rights owned 
by Southern Railway and St. Louis & San Francisco interests in New 
oaene —- 000,008; outst of the New Orleans Belt & Terminal Co. 
Stock, 85 outstanding, $2,000,000; par of shares, $100. The 
bonds, 52000 , first issue (see table above) are guaranteed jointl 3, 
by the 8t. Cae San Francisco and Southern Ry: See V. 78, p. 34 
1447. Decision May, 1904, V. 78, p. 2335.—(V. 79, p. 152.) 

Newport & Cincinnati Bridge Co.—See Louisville & Nashville. 

Newton & Northwestern RR.—Owns Newton to Rockwell 
City, Ia., 102 miles. Completed early in 1904. 

Stock, "$2, 500,000, of which $500,000 is 6 p. c. non-cumulative pref.; 
all outstanding. First it mortgage bonds are subject to call on any in: 
terest day at 110 and interest. Both mortgages cover road and 3,218 
acres bituminous coal lands; total output of latter to be 1,500 tons 
daily. V.78, p, 49, 703. President, amilton Browne Fraser, Ia.; 
Secretary, Chas. F. Cushman, Boston, Mass.—(V. 78, p. 49, 1275.) 

New York Brooklyn & Manhattan Beach Ry.—Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island), and branches 
to Bay Ridge and Greenpoint, 20 miles, of which 16 miles double track. 

LEASE, Etc.—A consolidation A 27,1885. Leased for 99 years 
from May 1, 1882, to the Long Island RE. Co. at 35 per cent of gross 
earnings, but not less than 5 p c.on pref. stock. Com.stock is $350,000, 

Bonps.—The L. I. RR. has attached to the, bonds its unconditional 
guaranty of prin. and int. in addition to facta'As to lease.—(V. 73, p. 32.) 

New York & Canada BRBR.—Whitehall, N. Y., to Rouse’s Point, 
N. Y., 113 miles; branches, 38 miles. Stock, $4,000,000, all owned b 
the Delay are & Hudson. The bonds were paid ‘off by the Del. & Hud- 
son Co. on May 1.1904. V. 78, p. 178 7 


Gross. t. 6 nee. 
Year to§1902- . - $1,371 ,032 e580 814 9332, 132 $98 sur, e27, 481 
June 30, ? 1901- 4,761 481,624 333,714 ‘sur. 147,910 
—(V. 73, p. 337; <a 74, p. "1088; V. 75D 342, 1147; ¥. 78, p. 1782.) 
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Bonds—Prinei 
RAILROADS. Miles| Date ize, eo INTEREST OR DIVIDENDS. pal, When Due. 

For explanation of column headings, &., see notes| of of Outstandin Rate per; When (Where Pa ee and by Voche—ias 

on first page of tables. Road.| Bonds, Value. &) Cen Payable) Dividend. 

W. Y. B’klyn & Man. Beach—Pref. stock, non-cum..| 20) .... | $100 $650,000 5 \A. & O.) Checks mailed. Aon 21g 
1st con. M. (now 1st M.) gold, guar. py L. I.Ce.c* 20/1885 1,000 1,726,000 5 g. A. & O..N.Y.,Corbin Bank’g Co. . i, 

New York Central & Hudson River—Stock.Tr..| ....| .--. | 100 5in 1903 Q.—J. \N. Y.. Gr. Cent’! Stat’n.|J a, 15,’04,1% 
Debt certifs., (N.Y.Central), gold, $6,450,000.car are 4g. |M. & N,N. Y., Gr. Cent. Station. May 1, 1905 
Debentures, 1884, $10,000,000 ) All eq’ly { .. car | 5 M. & 8.| "do do pt. 1, 1904 
Debentures, 1889, $1,000,000. | secured / ..... r 819 | 5 M. & 8.) do do Sept. 1, 1904 
Debent’s, g., 8. f., $13,194,000. f by mort. | . c*ar 1890 4g. J. & D.) do do June 1, 1905 
Refund.M., $100,000,000, g.Ce ) of 1897. | c*&r. Sigg. J. & J. do do July 1, 1997 
Collat. trust, g. ($100 ) stk.G.o*ar| ... 3ieg./F. & A. do do Feb. 1, 1998 

o do ($21,550, G00) Mich. Cent. stk..G| .... B1gg.\F. & A. do do Feb. 1, 1998 
Debentures (V. 69, p. 1102; V. 71, p. 502, 964)..| .... Seg.|J. & J. oO July 1, 2000 
Debentures, $50,000,000, gold. Us ....0.0-.0°ST| _... 4g.\M.&N. New York May 1, 1934 

N.Y. Ohicagod st. Louis—Common stock........---- S2S i cee | 100 | T4,OD 000) nncoce | wccce | — ccccccccce =| _seccccce 
24 preferred (5 per cent, non-cumulative) ........ |e 3in 1904; March. |N. Y., ae. Cent. Station.|Mch. 1,’04, 
1st preferred ( r cent non-cumulative)........| 523) .... 5 in 1904; March. do Mch, 1 “04, 5 
Ena ., gold, si fund not drawn.....Ce.c*&r; 505 | 1887 4g. |A. & O.IN. Y., Trust Co. 19; 

@. “B” g. 000 due yrly Feb.15.,Ce.c&r} .... | 1896 5 F.&A 15/N. Y., Central Trust Co. Xearly to 1911 
zguipment notes, $30,000 due ee eye & ---. | 1900 449 J. & D.|N. Y, Nat. Oity B ‘0 Deo. 31,’10 
Greenw.L. — Prior lien M. ou. . al.. 3 | 1896 5 g. |M. & N.| N. Y., 21 Cortlandt St. i. Ti 

W. Y. @ Harlem—Common, 1 aD Cc. See text.|See text|N. Y., Gr. Cent. Station.|July 1,’04,5 
Preferred stock, 14 per cent, 1 See text.|See text do do uly 1, '04, 5 
Refunding M. (now st), $12,000, 31g g. |M. & N. do ay 1, 

WN. Y. & Jersey—1st M., $7 000,000, red. ae: ii0'¢ MO) cece 5 g. |F. & A.’N. Y., Guaranty Tr. Co.) Feb. 1, 1982 

W. ¥. Lacka. & Western—Stock, guar. 5 p.ct.,end.| 214] ... 5 Q.—J. |N.Y., by Del. Lack.& W.|July, ’04, 14% 
lst mortgage, guar. by Del. Lack. & West.....c’| 214 | 1880 6 I. & J. do do an. 1, 
Constr. mort., guar. pa Lack. & W.,end.F.c*| 214 | 1883 5 F. & A. do do Aug. 1, 1928 
34 M. . Imp. ($5,000,000), gu. p. & i., end...) 214 | 1890 4 M. & N. do do May 1, 1 

WT. Br Gen i. 1st) wor 38 | 1891 192,000 5 M. & 8./N. Y., Liberty Nat. Bk.) Sept. 1, 1941 
4 . Br. nm. M. (now 1s ‘i ’ g. |M. .|N. ¥., erty Nai pt. 1, 

do do Ga ¢ $2,500,000, 8-0"! 38/1891/| 1,000| 1,553,000| 4¢.|M.& 8. ‘do do pt. 1, 
a As reported July, 1903; the amount out|standi/ng whien refu|nding began/is given | in first) left hand column. 

















Nashua & Lowell RR.—Owns double track road from Lowell, 
Mass., to Nashua, N. H., 15 miles. On Oct. 1, 1880, re 
to Boston & Lowell. In 1887 lease was transferred to Bosto aine, 
which pays a rental of $73,000 (9 per cent on stock). 

New York Central my River RR.—(See Map.)— 

















Innes Mi under contract.— 
Sew — Buffalo......... 441 | Terminal R 4 of — SS ae | 
BFARGHCS. ... ccccccccoccccccsce 369 as & Eastern......... 13 
nes cea 9 Seethisco. —__ | Vuller..... eeeccereesccccesccece 
WS BROT ......0coccsccnece 479 | Trackage,.......-.+-----0+--- 52 
Troy & ——? penenaee ; 6| Total in earnings........... 422 
8 m Duyvil & Pt. M....4 6 Oontrolled— eraied separately. 
ow York & Harlem........ 7 137 ia nonay S = saaces 91,411 
Mew Jersey Junction..... wo] 5 “ eS. 71,653 
Rome Watertown & Og..... 7 624 0. .: St. ass RR..7 523 
Mohawk & Malone.......... 182 Tab Erie & Western... 
Carthage & Adirondack... .{ 46 | Northern Ohio......... 
Gouverneur & & Oswegatohio 13 | “Big Four” System......... 
New York & Pu 59 | In @ Illinois & Iowa....f 252 
Boston & yf ‘- Cincinnati Northern .......f 208 
Fall Brook Ry. e' Detroit Tol. & Milwaukee..f 155 
Beech Creek o- 60 | Dunkirk All. V. & Pitts....7 91 
Beech Creek Exten. Pitts. & Lake Erie system..{/ 185 
Wallkill Valley......... St. Lawrence & Adirondack? 56 





Total owned and controlled July 1, 1903 (319 miles 4-tracked) 11,178 


History, &c.—Control of the Lake Shore and Michigan Central roads 
was acquired in 1898, as stated below. Their earnings are repo 
poe py but the dividends on their shares held by the Central are in- 
eluded in the item “other ineemes ngs | in a My Ae on the col- 
lateral bends issued for their purchase. 8, p. 48. 

ain Jan., 1900, control of the Lake ay & Western was acquired, also 

e interest in the Cleve. Cin. Chic. & 8t. Louis, inqreaees the 

andorbilt interest in the latter to an absolute majority. The Central 
ia Be since transferred its —y in these companies to the Lake Shore 
which see; also see V. 78, p. 48. In 1900 an un peeome was reached 
between the Vanderbilt ona the Pennsylvania interes y which the 
latter became jointly interested in Ches. & Ohio a: v. 70, p. 76, 125, 
1049. Holdings of Vanderbilt estate, v. 71, p. 1221. 

STocK.—Dividends on stock registered in London are payable in gold 
at 4919d todollar. As to new issues, see “ General Finances”’ below. 
DIVIDENDS since § 92. ’93. 94. ’95. ’"96-98. '99. 1900-03. 1904. 

1891. Percent.25% 5 5 4% 4yrly. 4 5yly. Inc. July,3% 

Bonps.—Description of debentures was on page 3 of SUPPLEMENT 
of April, 1895. They are all secured by the refun mo e of 
1897 equally with the 3498. Ref. mortgage is for $100,000, of 
which $59,495,39¢ had been issued in Aug., 1903, to retire 856, 527,- 
017 old bonds and $11,362,179 for the general hale, of the com- 
pany; of the balance, $14, 142, 425 was reserved to retire $13,850, = 
existing bonds still outstanding; the remainder ($15,000,000) is 
served for new construction r 1903. V.77, p. 452. 

Collateral trust 3198 of 1898 are secured by deposit of stock of the 
Lake Shore & Michigan Southern and Michigan Central RRs. at the 
rate of $100 of L. 8. & M.S. stock for each $200 of bonds and $100 
of Mich. Cent. stock for each $115 of bonds outstanding. The total 
authorized issues of 3498 are $100,000,000 for Lake Shore and $21,- 

550,000 for Michigan Central. See V. 66, p. 288, wg 760, 811. 

In 1904 $5,000,000 one year 41 p. c. notes dated M ar. 1, 1904, were 
sold. V.78, D. 989. As to debentures of 1904, see “FINANCES” below. 

GUARANTIES.—The pan oe guarantees the securities of its leased 
lines to a iderable ete statement for each com- 
pany marked with a 7] in the t table of | receding. It also guar- 
antees Western Transit Co. 419s for $1, 000. due Fotruary, 1903. 


GENERAL FINANCES.—To Ang., 1903, about $56,527,000 old bonds had 
been refunded; annual saving "in interest charges abou: $1,325,000. 
2 75, p. 1148; V. ci 159. In June, 1903, various roads controlled 

the Vanderbilt, — and Pennsylvania interests purchased 
.924,200 of the $11,000,000 Hocking Valley Ry. common stock. 
See that com any, v 77, p. 1225 

In July, 1901, the company had acquired $45,289,200 of the capital 
stock of the Lake Shore road in exchenge for3lg p.c. "ponds (see above), 
leaving $4,177,300 afloat, including $533,500 guaranteed 10 per cent 
dividends (see V. 66, Pp. 288, 336, 1238), and also $16,814,300 of Mich. 
Central stock, leaving $1, 88:3,600 still outstanding. 

In Jan., 1904, dividend rate on Lake Shore stock was raised “from 
7to8 p.c., equal to an increase of $450,000 annually in the other 
income” of the N. Y. Central. V.77, p. 2390. 

In April, 1902, $15, —_ 000 stock was issued at par to provide new 
rolling stock, and on Apr. 16, 1902, the eee voted to increase 
the stock from $115, ,000 to $1 50 ,000,000. $16,912,900 of the new 
stock sm | ssubsoribed ‘for by stockholders pro rata at $125 es r 
share. ¥ P- 51. A portion of the proceeds will be used for 
poe aT of electricity for steam on New York suburban division 
and New York terminal improvements, estimated to cost $20,000,000, 
a be complete’ abut 1906. These improvements are expec to be 

largely s -. cy orting. (V. 74, p. 151, 776: V. 75, p. 240, 290, OO, 
ag +r 6, p. 266, 331, 1083, 1408; V. 77, p. 350, 2159; V. 78, 
Pp 

In 1904 $50,000,000 four per cent debentures were authorized, of 
which $30,000, 006 were sola to pay balance required for terminal fa- 
cilities and other improvements. e debentures are to pe secured 








ry. any new mortage, | but existing mortgages may be extended. V. 


8 1907. 1962, 2 
902-03 control ae virtual control of the Reading 
aired —y 4 rt Doumeons $s & Ohio as interests) 
D. ; 
in J July, 19064, an 44." n "yracuse I Rapid Transit 
electric roads was acquired. V. 


Co. was ac- 
) and the Lake 


Co. and other 


As to contract of 1903 with Peans svania Coal & Coke Co. for at 


east 1,000,000 tons annually, see V. 7 


Average train-load for entire system, including gempene" 8 freight 


was 421 tons in 1902-03. against 387 tons in 1901-0 


AL REPORT.—Report for 1902-03 was siven rs length in V. 77, 
also editorial p. 798. Advance statement for 


P 819, 828. See 
903-4 was in V. 3.3 24358. 






Years end. June 1904, 1903. 
Miles June 30 ........cccene eon ene 422 
$46,858,713 
$77,500,900+ 23,581,576 
7,165,489 


“$77,500,900 Mery 778 
$22 7120,100 $24, 146/464 
5,944,100 5,272,744 
$28,064,200 ee 208 
$9,421,474 





Deduct—kentals paid...... 
Interest on debt..... | 7, 299° 968 
Taxes on stock, ..... $20,390,500 "794.2 
Taxes on real estate " 387 
Miscellaneous 191,433 
300,000 300,000 
Dividen (5)6,612,500 (5)6,604,158 
Special | impr’ ment fund.. ne 1,750,000 
Balance from operat’n $761,200 $370,146 


1902. 
3,320 
$40,659,779 

+807,085 
6,437,004 
S70.068 1308 88 


4, 876. 

$28, TIsaos 
$9,174,238 
,688,335 

869,7: 
2,595,728 
271,648 
300,00¢ 
(5)5,961,411 
1,750,000 





ro 


$305,307 


Pres., Wm. H. Newman; Chairman, Chauncey M ~ Ww; 39 E. L. 
Rossiter; Sec., Dwight W. Pardee. Directors ruly, 1 4): W. K. Van- 
derbilt, F. W. Van erbilt, C. M. Depew, S. F. Barger, J. Pierpont Mor- 
gan, William Rockefeller, Hamilton MoK. Twombly, William H. New- 
man, Charles O. Clarke, D. O. Mil ills, William Bliss. George 8. Bowdoin 
and Jas. Stillman.—(V. 78, p. 2438, 2442, 2599; V. 79, p. 270.) 


New York Chicago & St, Louis =e oe ay fren Pinay! Oen- 


tral @ Hudson River.)—Owns from Buffalo, N. Y. 


8 miles 
Grand Le Ly A on rae (Lake Shore RR.), 


kage in Buffalo, N » 14g miles, an 
alle’ 


History.—“ Nickel Plate” road, foreclosed ae reorganized in 1887, 
8TOCK.—Lake Shore & Mic! Southern owns $6,240,000 common 
$6,275,000 2d preferred and $2,503,000 1st preferred stock. 
DIvVIDENDS.— )’93. '94. ’95. 96. '97. 98. '99. '00. ’O1. '02 to '04 
3 0 5% 0 3% > . 


lst pf.inMar.> 3 4 
2d pref... 


5 5 yearly 
3 yearly 


Bonps.—A sinkin, ng fund ot $100, 000 0 per year is pro rovided when net 


earnings are $900, or upwards, if can be 


ught at or below 


102; if not, the sinking fund lapses forth that? year, $06,000" leaving $100,000 


more for dividends. The issue of bonds, $20,000 
by sinking fund. See mortgage abstract, V. 45, p. 541, 
EaRNINGS—For the 3 oa ending FP ooogeneg 31: 


has been reduced 


3 mos. Gross. Oharges. Bal., sur. 
1904 ..... #2,081,039 $415, “259 $14,325 $324,184 $105,400 
1903 -.... 2'145,812 492,826 8,157 325,432 175,551 

REPORT.—Report for 1903 was in V. 78, p. 1779. £55 118,300 a freight 


line, freight in 1903 - —pzcmeanes —- out Nee 








Year ending Dec. = _ 1 . i. 
pone GORRIIED.ccccsccccsecscoscced $8,448,320 $7,138,899 We ew 
Cocee rating ny (eens idioneiemmbe 6, 314, 627 5 5034,253 5,211,626 

Additions and betterments........ 626,416 585,000 756.000 
Net earninys......... ctebeaneosd $1, 507. 277 $1,519,645 $1,517,858 
gg Ta 0,709 40,125 32,291 
Net, including other as.. eccoosSly SAT. 986 $1,559,770 $1,550,149 
Interest i eee "177, ‘000 77, 000 777,00C 
ary ment trust charges... oe 176,738 185,649 154,217 
vidend on 1st pref.*.............. (5) 250, 000 (5) 250 ,000 (5) 250,000 
Dividend on 2d pref.*..............(3) 330,000 (3) 330,000 (3)330,000 
Balance, surplus...........--... $24,248 $17,121 $38,927 


Pres., Wm. H. Canniff.—(V. 78, p. 340, 343, 1779) 


New York & Greenwood Lake Ry.—(Sce Map of Erie RR.)— 


Owns from Jersey City, N. J., to Greenwood i ne & 
branches to Ringwood, etc., 8 miles ; Watchun; 


39 miles, and 


Forest au to 


Orange, N. J.,4 m.; total owned, 51 m. Stock, watOo, 060; par, $5 
LEASE. —On Ma 1, 1896, was leased to the Erie RR. for 999 years nie 


May 1, 1896. or lien bonds are Fuunranty'¥ 65: 463. 
by Erie. See V. 63, p. 513; form o 65, 


and interest, 


New York & Harlem RR.—Owns New —— City to Chatham 


N. Y., 136 miles. Alse owns Fourth Ave. Street R 


LEASE.—The property (except the horse railroad) was leased April 1, 
1873, for 401 years, to the N. Y. Cent. & Hudson River RR. for in rest 
on bonds and dividends at rate of 8 p. 6. yearly, since increased to 10 
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JULY, 1904. 


RAIL WAY STOCKS AND BONDS. = 385 







































— . |Bonds-—Prinet- 
RAILROADS. | writes Date |Size,or| Amount _DATERBEF c OR DIVIDENDS. ___ pal, When Due 
For explanation of column headings, &c., see notes) of of Par | Outstanding) Ra Ae When |Where Pa: — and by| "iieche Laat. 
>) on first page of tables. Road. Bonds Value. : Cen Payable | Dividend. 
ol New York New Haven & Hart.—S8tock. Seetext) .... $100 '880 ,000,000 |8 in 1903. 2. ee New Haven, Co.’s Oftice.|July 1,’04, 2% 
a Debentures, mostly exchanged for stock 1903 c*| .-.. 1893 100 &e.| 185, 300 + i & Gk. ¥., I Ancoln Nat. Bk.| Apr. 1 1908 
~} Deben. ($5,000,000 are 4s), non-convert....- ees, GU 10,000,000 34944 M. & > ” New York. Men. 1, 1947 
S] Deb. (for Cent. N.E,& W.),$5,000,000,g.,non-con.; .... 1904 ...... | & x 4. iF. & A. sbipaaicatnds Feb. 1, 1914 
N Deben (for F.H & W.), $10,000,000 ag horized.| .... | 1904 500 &c.' 7,812,500 3g A. & O| = caccceecs Apr. 1, 1954 
NY N. Y. Prov. & Bos., gen. M. (now ist), g.,ass’doar 621892 1,000; 1,000,000 4. |A. & O.) New York. Apr. 1, 194z 
\\ Shore Line 1st M., " Hav. to N. London, assumed 49 1880 1,000&c) 200,000 444 M.& 8/)N.H., Nat. N. A. Bank. ch. 1, 1910 
~ Housatonic old consolidated mort. (assumed). . 90 1880 500 &c.) 00, a A. & O. ‘New Haven, Conn. Apr. 1, 1910 
. New consol. M. ($3,000,000) g. (assumed) F. o 90 1887) 1,000, 2,839,000 5 g. |M. & N.\N, Y., Farm. L. & Tr. Co.) Nov. 1, 1937 
\ H.R. & Por. 2d (now 1st) gu. (V. 56, p. 813). F.car 12, 1881 1,000 | J x a J. & DN.Y. “Chemical Nat. Bk.| June 1, 1911 
S New M. on Harl. Riv.& Port.,g. 815,000.00 auth 12 | 1904| ...... | 7,500,000 Te FS 2 eer June 1,1954 
~ New Haven Steamb. M., g., ase’d, call aft. 1904..| ....| 1899 500 &c.| 25,000 5 g. |A. & ON. Y., Lincoln Nat. Bk.| June 1, 1919 
) BONDS OF PROPRIETARY, ETC., LINES: | | 
y) Bos. & N.Y. AirL. 1st M.,N. H.to Williman.,Ct.c*| 51 1880, 1,000/ 500,000 5 |F. & A.|N.Y.,Lincoln Nat. Bank, Aug. 1, 1908 
E Danb & Norwalk con. M. ($100,000 are 68). o* 361880 1,000 500,000; 5&6 JJ. & J. New Haven ,Conn. | July 1, 1920 
2 Genl. M., Danbury,Conn.,to — stemenenge o* 36 1883) 100 150,000 5 A. & O. do do | Apr. 1; 1925 
Naugatuck lst mort., guar. p. &i............... 61 1904 | cesses 2,500,000 a a ee ee 1954 
ee | 1902 334. 31g New Haven, Ci., Treas.| Oct. 1, 1930 
New Haven & Derby, conael. mortgage ........0* 5 |M.&N.| New Haven,Conn. | May 1, 1918 
H.& No., con. 8. f. $15,000 p. yr., notdrn.U n. - 6 A. & 0.| 0 0 Apr. 1, 1 
Northern Extension bonds............---.---- 5 |A. & O. do do Apr. 1, 1911 
Deb’tures ext. in ’96, non-conv.,V. 62, p. 548. c 5 J. & J.) do do July 1, 1 
wal owe 3 by a anes. $200,000, guar..c” a A. & O.! do do Apr. 1, 1911 
ew England an ony— 08€ COB. | 
Providence & Worcester lst mo: . gupreney 4 A. & O. \Prov., R.I. Hosp. &T.Co| Oct. 1, 1947 
Nan. B’ch, lst M. ($240,000 own. .N.H.& H.) 2% |A. & O. \"Treas..Old Col., Boston.| V. 72, p. 675 
N.Y.0.@ W.— Ref. (1st) M. 000,000 D, &. .Mle.c* ar 7 | 4g. |M.& 8.|N. Y. ee 56 Beaver.| June 1, 1998 
@old notes, sec. by 1st M. on Scranton Ooal Co... 1,000 | 5. \F. & AN.Y.,N. Y. Sec.& Tr. Oo,|Aug.'04 Feb.'11 
Do g., sec. by 1st. M.on ElkH. C &I.,due 6-a.c* 1,000 | 5g. |\J. & D.\N. Y,, Morton Trust Oo. Dec.’04 J’ne’1s 
Car trusts, ser. A, #57,000 payable semi-ann. Ma 1,000 | 4igg..M. & 8. N. Y., Manhat. Tr. Co. |To Mar., 1906 
= Car trusts, ser. B, yf 000, payable semi-ann. We; ..../ 1902, 1,000) 222,000 4¥o¢.J. & D do do To June, 1907 
) Car trusts, ser. c, 22,000, payable semi an Mie! eee. | 1903 | 1,000 | 154,000 5 g. |M. & N.) do do |Nov.’04May,’08 
\ Car trusts. ser. D. dne sem1- GURURID,. .200-- o0.000 1904 1,000 | 340,000 5 2. 'A. & O. do do lO t’04 Ap.’09 





6. through sesame of bonds. V. 70, p. 740, 1049 Stocks— Total issue. Unexch. Divid'’d. Period, 
P2350; V. 78, p. 2335. The street railway was leased ply Vebe te to | Berkshire...........-..... - $600,000 $599,000 6p.c. Q.—J. 
Metropolitan Street Ry.Co. fur 999 years 2t $550,000 venus, Bs p. ec. | B. 4 . Y. Air Line pref......-2, 998,500 1,396,000 4p.c. A. & O. 
on stock) for 5 years and $400,000 (4 p. c.) thereafter.  V. 6 88. do common... 898,500 154,700 Pays no divid’d. 





Danbe & Norwalk..... eséens ~ $600,000 $152,925 Sp.c J & J. 
Guara: ,.4-') eed oo ee Gemgatadht ..-.eceoes... 2,000,000 1,006,400 10.0. J.& J. 
Peay ete ERY a eaten 10% Jan, Bee Ded 24) | N. H. & Derb 447,000 21600 4 J. & 
ry etro an % etescesoceescocess d J y a 
Also in Oct, 1399, a surplus distribution of 28 p. o-—(¥. 78, p. 2335.) Now “Englan —— = SESS ety Fave 7. — 
New York & Jersey RR.—Owns one completed tunnel, known ou Colony ........--+-+--.....16,608,900 11,089,900 Fr , 0-3 


as the North Tunnel, under the Hudson River between New York City Pawtuxet Valie (par (3)... 100,900 100,900 7p.c. J.&J 
(Manhattan Borough) + nd Jersey City, and a parallel tunnel, known ‘ i x 7 a! 
as the South Tunnel, which has been’ completed for 1,700 feet. The Stockbridge & af RIES 445,700 437, :700 6 ev. 


y . EARNINGS—For ° Samae cnting Mar. 31: 
length of the under-river section of the tunnels is 5,600 feet. In N«w Sains ce Gro Net Oth. ine. Int. tases, ete Bat., eur. 


York City the approach in July, 1804, had been completed from the 
river front under MortonSt. almost to the corner of Greenwich 8t The 1903- -4...$35,783, 256 $9,348 640 ao ene $5, 860,562 3. tty. 514 
terminals in New York City will be at West 10th and Hudson streets 1902-3... 34,473,628 8,971,656 33: . 6,153,41 152,014 





and possibly also at 33d St. and 6th Ave. V 78, P 1110. Will be op- Increase in dividend requirements, see “ stock” above. 
erated independently by electricity, with trains of the New York Sub ANNUAL REPORT.-- Annual meeting is held third Wednesday in Oct. 
wag type The entire tunnel ts ee ag to be completed in 1905. Report for 1902-1903 was in V. 77, p. 949. 
76, p. 436. Has perpetual franchise from city of New York, but 
rentals are 0 be rea +. ovary 35 yours. Bee V. 75)? ink ' = 4. sae gg joes. 1908. 10 1900; 
udson & Manhattan to tunnel! from Jerse ty to Cortland St. ’ , 
is controlled by triendly interests. V. 76, p. 705 Mi o4 9. ee gareomeg $22, 953, 917 $21,223,631 $19,853,093 $19, 764,755 
{ncorporated in New York on Feb. 11, 1902, as successor of the Hud- | Freight earns... 23, 926,150 an eiieee 19,864,701 20,164,753 
son Tunnel Ry., sold in foreclosure per plan V. 73, p. 1313 (see also V. | Miscellaneous.. ~ ‘416,910 ete ease: 517 395,643 
70, p. 996 and 1149).—V. 74, p. 380. Stock, all issued, $8,500,000, of | Gross earnings ..$47,296,077 $43,521,087 132,311 $40,325,151 
which 3, 500,000 is 6 per cent non- cumulative préferred; ar of | Net earnings....$12,341,054 $12, 247, 213 siz; 083, 332 $12,100,311 
shares, $100. Of the $7,000,000 bonds, $2,500,000 are reserved for the | Other income.... 565,818 613,060 562,560 546,121 
construction of the south tunnel. V. 74, p. 380, 577. Tot. netincome$i2, 906,872 $12,860,273 $12,646,391 $12,646,432 
OFFIcERS.—President. Wm. G. McAdoo; Vice-Presidents, Walter G- | Int. on bonds... $1,137,052 $1,305,838 $1,166,967 $1,062,435 
Oakman and Edmund C. Converse; Secretary, Chas. W. Kin ng; - 3 Other interest... 52, 912 436 1,858 521 
urer, Henry A. Murray; directors, V. 74, iP; 577; v. 76, Ps 436. —— Lsounensns 4,504, 546 Bay 711 $451, 634 4,476, 258 
fice, 15 Wall Street, New York.—(V. 78, p. 1110; v.79, p, 152.) TR ctekinennee 385.389 410,380 367,63 7484 5605 
New York Lackawanna & Western Ry.—Binghamton to Buf- Dividends padecen ou 618,433 (84 090, 568 (8)4.394.738 (8)4,231 (278 
falo . ot Internat’] Bridge and branches, 214 7 of which the main | Balance...... .--B8UP.$208,534 sur.$382,290(sur.$363,548 sur.$391,335 
a, Sis wee, aes ee eee, & W. has @ lease for dura | Orricers.—President, Chas. 8. Mellen, New Haven; Secretary, W. 
on of charter from October, giving a guaranty of the bonds and | p Bishop Jr.; Treasurer, Augustus S May, New Haven, Conn. 


4K 
inv. 67h ToEy eae ey Che sad, of Suaranty of terminal Ponds | py ectors.—William Skinner, Holyoke, Mass.; W. D. Bishop, Bridgeport, Conn; 
> eras Chas. 8. Mellen, New Haven, Conn. ; J. Pierpont wocean. iWhiam Rockefeller, 
New York Lake Erie & Western RR.—SEE ERIE RR. Co. Hl. McK. Twombly, George McC, Miller, Ble hard A. McCurdy, New Yor' 


Co Newton Barney. Hartford, Conn.; Charles F. Choate and Nathaniel Thayer, 
New York New Haven & Hartford RR. vers Southern Boston ; Rovert W. Taft, providence: C. #. Brooker, Ansonia, Conn.; L. D 


New England and the only direct routes between New York and Boston. | w  Brid t; J. M. Arthur D. Osb , G J. Brush, N 
atnes Owned in Fee— Miles. ——— (part Owned.) iles. Haven: Frank W. Cheney, aonte yr FY Edwin Milner. Moosup, Cenn. ow 
Junction near N. Y. City to New Eng. RR. (which se6)......536 | —(V, 78, p. 2012, 2335, 2385; V. 79, p. 270.) 


Springfield, Mass............. 122 , Colony RR. (which see) ..616 
Lines to Providence, Pittsfield, nes Leas pow York & fon Branch RR.—Perth ~_ a peg Mend 
Litchfield, ote..............- 38 miles. yee in 1888 for 99 years to Penn. RR. and Cent. wi of 


= +e which jointly and severally guarantee interest and 7 per cent on 


Leased and Controlied— 
,000 stock, all owned by Cen. RR. of N. J.—(V. 72, p. 438.) 


Lines to Turner’s Falls, ete. 








Other lines................-.-0.- 43 in York Ontario & Western Ry.—(See Map.)—Operates 
Total oper. July, 1903(88 miles has four and 667 two tracks) ..2 2,037 from Weehawken, opposite N. Y. City, to Gewege, on ale Onta: ary 
Early in 1904 acquired a majority of the Cent. New England Ry. stock Road Ownea— Miles. poet Oontrolled, dc. Miles. 

and income bonds and control — the stook of the Fair Haven & West- | Oswego to Cornwall, N.Y...... 272 | Pecksport Conn. (leased)... 

ville Electric RR., 116 miies. V. 78, p. 702,768, 989, 1168. Branch to New Berlin......... 22 Pham oy Beg 9 (leased.) 
Controls Fall River, Prov. & Ston.. yxew Haven, New London & Nor, SS ee, Ee “Tee TY. Solsccanen Pa. 54 
wich and Bridgeport ‘88. ines. V. 78, p. 2335; V. 70, p. 842; V.71, p. do to Ellenville........... 8|Rome& Clinton (leased) ...... W1 

643 ; V. 73. p 721; V. 76, p. 480. Enropean quaase ons ee V. 75, p. — | Utica Clinton & Bing. anal. 131i 

794, 981. Providence Terminal Co., V. 78, p. 111 ao did eitineceahanae, 319 | Wharton Valley (owned)..... 7 
In May, 1904, consolidation of various A An electric railways e dong 2079) W. Shore RR.: | Ellenville & Kingston (leased) 27 

in Connecticut and Massachusetts, viz: Fair Haven & Westviile, CnwalftoW'h’ken(¥. 61,p.425) 53] Port Jervis Mont. & Summitv. 

Worcester & Conn. Eastern, Meriden Electric, etc.. aggregating 210 (owned and leased. V. 77, Dp. 

miles, was effected under name of Cunsolidated Railways. See also 1 7] Bee this Co. UD cds cddn ahh chbtbsamione 41 

V. 72, p. 270. See New Haven, Conn.,in STREET RAILWAY Section. — 
OaPITAL STOCK.—Stock authorized, $100,000,000. In 1903 $16,- Total operated July 1,1903..........-+---+--+-000+--08 oseasccerce 549 


21 1. rte Abe Gena a] = $ for %, for Serene debentures ORGANIZATION.—Successor in 1879 of N.Y. & Oswego Mid., foreclosed. 
an a per sbare to pay maturing bonds, new rolling ar 
SS oy Tle ar RIBS, COrT Tae MoS gL tS NeTeNG 0880" | Vnexg Taoer ~The preferred was oriatnaly $2,000,000, but all ex 
y sale of 3: 5 6,p . — . 
IVIDENDS.— x ’ spt $4,000 has been ew yoo for bonds under act of June 8, 1885. 
a Per — ; 1873-1893. = 1895 t0Ja => _— ) The exchanged preferred — y is held alive under a voting trust and 
<DS.—The $7,500,000 fifty- » ‘ elects eight of the thirteen directors under a provision of the “ Articles 
J og a er. direct td ome wy eg gay — one. dated | of Assoc ciation,” until a dividend shall have been earned and paid upon 
a secured ‘as Seantanam Gn phy Bh & Srutsbesban TU +" the common stock. A proposition 10 ——-: ~~ arena y was 
miles, subject to the lien of ths $1,000,000 of 4s due 1911 The pro- | 4i8approved by the directors in July, AG 78, 








coeds will be used for four-tracking and improvements on the Harl. m 
Division. The Naugatuck RR. “ of 1904 are guaranteed principal 
andintere+t. V.78, p. 1447, 154 

In 1904 $5,000,000 ¢€ p. c. a SO were sold to purchase control 
of the Central New Eng and Ry. and $10,000,000 of 3 p c. d»ben- 
tures were authorized to acquire the stock (85, 000,000) of the Fair 
Haven & Westville (Electric) RR., 116 miles, on the basis of $200 in 
debentures for $100 Fair Haven stock. V. 78, p. 702, 748, 989, 1168, 
1223, 2335. There are $25,000 Colchester RK first 7s due July 1, 
1907. Under the lease “assumed” the debt of Old Colony. In Mar., 
1901, #10,000,000 non-convertible debentures were aut orized, $5,- 

100,000 V. 72, p. 627; V. 73, p. 721; V. 75, p. 729; V. 78, p. 584 

LEASED LINE STOCKS.—The stocks of the leased lines unexchanged 
on June 30,1901, or later, and the dividends payable thereon are shown 
below, the shares all $100 each excepting Danbury & Norwalk, 
which are $50 each. be leases are for 99 years. 





1904. 
Pp 136 9, 1962, 2385. V. 61, p.425, 126 end editorial, v. 75. pa 


Bonps, Etc.—Refunding morwage for $20,000,000 covers ny —_ 
of road owned, all the securities of the Ontario Carb. & 3cranton Ry., 
54 miles, and all other roperty hereafter acquired. The balance 
unissued is available for additions, etc. V.72, p. 87; V. 78, p. 2012. 


GENERAL FINANCES.—In 1902-04 surplus —- were being applied 
to double-tracking 107 miles of main line, to cost about $1,500,000, 
V.74, p. 830; V.75, p. 505; V.77,p. 650. 

Early in the calendar re 1899 the coal on ope at Scranton, 
Pa., of the Lack. Iron Steel Co., (the capacity of the collieries 
then open being about 700,000 tons per annum) vere purch y 
the Scranton Coal Co., aided by loans from the N. Y. O. & W., the latter 
issuing its ee 5 p. c. notes (reduced to $1, 850,000 Apr., 
1904), extending over a period of years secured by first mortgage X.. 
the coal Dong moe and loanin di, 475,000 (of which $305, 
been repaid) secured by a second mortgage, the O. & W. obtaining = 
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ae pe RAILROADS. t Maea| Dayo (size o| i INTEREST OR DIVLDENDs. aT eh 
Amount ’ 
For explanation of column headings, &c.,see notes} of of Rate When |Where payable, and by| Stocks—Last 
on first page of table. 4 Road.| Bonds! Value Outstanding Conk | Payable Whom. Dividend. 
FS sree cae Sort rot at Soe 18 8 358 | 1899 (Masa Gg lke & X Rortuesouptastpeid, Sor. 2-1 
PEER  LAS o* d : q . y . a Ae 
N.Y. Phila. @ Norfouk—Biock, i, 83.660, ee oe oe oe Gin 1903|J. & D.| Checks mailed. | June, 1904, 8 
lst M., $3,000,  % , eee. o*} 112 {1899} 1,000 4g. \J. & J.|\Phila, 26 So. 15th St.| Jan. 1, 1939 
wvar io mort. ¢., Ron oum., 1s eee jee 157 | 1887 | 1000 sal ee York Oley, | Sen: 1. 1927 
N. Y. &P. con., $6,200 0008. a) nat end. Dios 57 | 1894| 1,000 4¢. |A. & O.\N.Y., Gr. Cent. Station.| Oct. 1, 1998 
sf a i> Bh — x M., a 6. ga. Ce.c* 4 aay 10 5 g. |M. & 8./N. Y., U. 8. M. & Tr. Co.| Sept. 1, 1927 
come mi non-cum’ eocece saccee eocce |  _—«_—_s wwwecncce eeeceoes ° 
N.Y. Susg. @ Western—Midland RR. 1st Me 2 &. Gere 72 | 1880 500 &o. 6 g. |A. & O./N.Y.,Of. 21 Cortiandtst. Apr. 1, 1910 
Paterson — = M. rang —_ tate, s. f.,g.0* 1}1881)} 1,000 : g. 4 é » do do =~ 1, 191? 
a as aie refund ng, gold...” ..6'| 127 | 1887| 1,000 5a. \t. & J. ao" @o Jan 1. 1937 
2d mort. ($1, a3 3d M. on 72 m.Ce.c*; 127 | 1887; 1,000 4\gg./F. & A. do do Feb. 1, 1937 
General mo ie ,000,000, gold....Ce.c*} 127 | 1890; 1,000 5 g. |F. & A. do do Aug. 1, 
Collateral trust bonds, subject to call, our.N..| .... | 1895 | 1,000 6 M.&N. do do May 1, 1905 
yy vm phon 1st mort. for $2,000,000, gold..Us.c*a&r} .... | 1893 |1,000&0 5 g. |M. & N. do do May 1, 1943 
Al com ntes— . 
Wilkesb. & East’n, lst M., gold, 5 & 1.G..0*; 65/1892) 1,000 5g. |\J. & D. do do June 1, 1942 
Saee, Commons, RE. lst M. g.,red.at 105, gu.Mp.c| 10 / 1897 ’ 6g. |M. & 8. do do Mch. 1, 1907 
—— ae Un. & W. —" —See that company. 
& N. Y., 1st mort., (999 years, rental)... 3/1885 500 6 J. & D. do do Deo. 1, 1910 
Preeuiiisete etree ..* lise | Sse) oe ek 
N. Y. & Wilkesbarre Goal st mortgage...Co| _... | 1893 | 560 6 |M. & N.\Nov.,’02, wand aretes Nov. 1, 1933 
N.Y. Tex. @ Mex.—1st. M. 8 OF &,gu.by 80. ac.Fo”"} 91/1882) 2&3 4. |A. & O.\N. Y.8. Pac.0o.; London. Apr. 1, 1912 
Matagorda Division 1st mortgage.Ce ........... | 54 {1904} 1,000 6 JI. & J. New York, 120 B’dway.| Jan. 1, 1934 
Norfolk @ Portemouth Belt Line—ist mort.GP . oa | 6/1898; 1,000 5 F. & A.|Phila., Fidel. Trust Co.| Feb. 1, 1939 
Norfolk 4 Carolina —See ATLANTIC COAST LINE RR. jalso $53,|000 not cae 
Norfolk @ Southern—Capital stook..............-...| . 100 See text.| Q.—J. . ¥., Metrop. Tr. Co.|A) —-. ted 
lst mortgage, saneee per mile, gold. ei 1,000 5g. iM & N. do do yi 
PGs iiidiiin cigmncncnkacsiatddedbathastaas i 1904] ...... wesces | Sense | © seassdouss | senenee 




















tract for entire tonnage. V.68,p. 41,429. The coal cos. areexpected | _ AisToRy.—In 1898 the stock was mostly enchanest for stock of the 

ultimately to take care of ail these obligations. V. 69, p. 604,646. Erie RR., which operates the line independently. V. 66, p. 53, 83, 759. 
In November, 1900, be ee a anthracite properties with a Owned (in fee) or entire Stk. Miles. | 8usq. Connecting RR. - 10 

maximum output of 2, ns annually were mer; oe nee = Elk | Jersey City to Gravel Pl., Pa..101 | Other _— 9 oon 

Hill Coal & Iron Co., the NY. 0. & W. iseuin « its per [Double track 19 miles. Lines leased, ¢ ‘Miles. 

cent sinking fund first lien gold notes secured by the 6 Coal & ryeot Com. Two Bridges, N. ‘4 ,to Unionville 3 Middletown Un. ‘% Water Gapf “ 








pony’ ; aq 8 iy poet — $75,000 $ocn, Smee. 09 begin- | Wilkesbarre & Eastern......... MBB. cccccccscecce cousascees 
une une , an ereafter . mi-an- wocenoreceose 
aually to Deo. 1 "19135. in’ the 16 évent of any additional mortgages 4 Total road operated ( (WIsee tage ag June 30, AD angen geen 238 
, g placed on e railro pro es besides e re mort- 2 “ 
6, the notes are to be sec pari passu with such new soba. Or eee a ae a6 B03, 814,376,000 common and 9 V813,803 892,400 d00 preferred 
OW ton The Elk Hill Co. also made a second mortenge to the N. ¥ ©. | under its Pennsylvania collateral trust mo oDividends on pre- 
for $2,400, 000 at 5 per cent. V. 71, p. 1270; 3, p. 501. ferred, Nov., 1891, to 1892, 21g early; None since. 
The company’s coal tonnage is derived = follows: Scranton and Elk Bonps.—@ ortgage ¥ . oe | are reserved, to retire the 
Hill companies (as above stated), total maximum Cy oped 2,700,000 second mortgage 4gs. Bee aaeaie’a chases, ¥ p. 84, The 
tons; other companies, 300,000; washeries, 800,000 to: seconds are exchangeable for CM ievt. *. ayment of k.. WES, 
GENERAL FINANCES.—The company’s need of a comprehensive finan- As to terminal bonds listed in 93, see SUPPLEMENT of Jan., 
cial plan was set forth in official circular citedin V. 79, p. 103. Ley and abstract of mort. V. ST p. pb, e yt pees &@ Eastern 
EARNINGS.—For 1 h ing May 31: lst 58 are unconditionally guaranteed. 
11 ae mney — ae md Charges. Bal.,sur. Susquehanna Connecting 6s are Salted, $25, SO obo oe each M&S. 
_—_ « $6,010,110 $1,355,866 $633,492 #728,074 EARNINGS.—11 mos., } 1903-4....... Gross, $2,398,280; net, $959,767 
(| pmeaipparaapaeleatanta 5,533,813 1,425,878 694,230 731,648 July 1 to May 31. 1902-3.......Gross, 2,377,980; net, 1,020,70 
gAREUAL parca. — Report oor, 3690 “og ogee at lengt in a: for areas ® * v.77, dnt — a on 5 a — 
- 14, p. G see also ra. et i 
03, 2,521.179 tons (out of 3,972,561 toas), — 455,305 in "00-01, | 1902-03-...----$2,683,027 $1,219,782 $35,957 soar 75 #305 664 
sseeee * $2, 
mun = 86.176.518 85 456,896 $5 Boat gga | ~.¥: 7% Pp. 951; 1291; V. 78, p. 702, 1110.) 
Operat’g expenses and taxes. 4,557,087 4,187,754 _3,777.137 | pareae )¥Gwns from Rosenberg vo Victoria, Texas, 91 miles; Wharton 
Balance, net earnings.... $1,61 nee $1,298,942 $1,545,747 to Van Vieck, 31 m. (anbonded); Van Vleck to Hawkinsville, 17 m.; 
Tot. net income, incl. “other.” $2,021,36 $1,810,917 $1, 963, 991 | Van Vleck to Tres Palacios, 37 m.; Bay City to Markham, 12 m.; total, 
Interest on mortgage bonds. . 677, 480 677,480 133 | 188 miles. Stock, $630,040, of which Routhers Pacific Company owns 
| a and discount 280,047 277,032 $3 32. "092 $615,000. There are also 353, ,000 old sixes outstanding. Coesemt by 
Rentals paid .................. ___ 202,870 197,446 197,533 | So. Pac. Co., which guarantees the 4s, and to which is owing $982,160. 
poet Rcconccccseccs $860,971 $658,959 $879,233 EARNINGS.—7 months, 2 19030-4...... Gross, $292,660; net, $74,821 
Pres,, Thos. P. Fowler.—(V. 78, p. 1962, 2012, 2385; V. 79, p. 103.) mw aL ny ol 30 503 en 0-3. wi “9460842; nse 965/899 ered 
, J - ’ ’ doit 





ew Kork & Ottawe BRT per | ake, N. X., to Ottawa, Can., | under charges, $54,979 —(V. 77D. ~ *y Vv. he, p. 288, 702. 

miles. C 000. enr ays was 

appointed receiver. "V.70, p. 842. "In July, 1900, $988,000 receiver's | eo\Seriiax rgrame neh have Miia Ome Pog ar 

certificates were authorized. V. 71, p. 135; V. 77, p. 37. Foreclosure table. Year ending Deo. 31, 1903, gross, $92,229; net, $39,129; dnt. 

sale under first mort, postponed 6 months from June 22, 1904; | on bonds, $12,500; other int. $664; taxes, $ $1,535; bal, sur. $24,429 

all the first and nearly all The second mortgage bonds have been de- Norfolk ts Gouthann RR afwee Norfolk, Va., to Edenton, N. Cc 
. ’, . ep 


posited with Spencer Trask & Co, under a bondholders’ agreement, but 
E 74 miles; (ferry across Albemarle Sound to Mackey’s Ferry, 9 mag! 
no reorganization plan had been formulated to July 30,1904. V. 75, rry Norfolk to Virginia Beac 


4, 794 2 - | thence road to Belhaven, 30 miles; 
394, 794. There are $632,000 second mortgage incomes outstan to Manden’s Point, 22 m.; Providence to Clap = 





ing. Year ending June 30, 1903, gross, $216,118. Coupons of May, | ™.; Cognem Jot. 
189 i ~— Ict., 8 m.; Vineinia t Beach to i Henry, 7 miles; total main line, 159 
®, and since in default.—(V. 77, p- 37, 2086; V.78, p. 40, 288.) miles. On Apr. 1, 1904, the Washington & Plymouth RR., 33 mil oe, 
New York Pennsylvania & Ohio RB.—See ERIE RR. was merged; V. 78, p. 821, 1392. In April, 1 , control was acquil 


New York Philadelphia & Norfolk BR.—Delmar, Del., to | »y the interests controlling the Chesapeake Transit (electric railway) 


Oape Charles, 8 Cree! Cris Company; the two properties are expected to be consolidated at some 
_tetincemcarsond ge scventgye yee. > iene leg miles. time in 7 am, < ab > of the present N. & 8. to be equipped elect- 


sop nt, $0000, at ont ps #90: soe | Has 78 
sen y ne able trust ce cates issu y Fide Insurance The 5 eee ofa —- a mortgage for $4,000,000 re- 
Trust & Safe Deposit Co. of Phila. Of the $3,000,000 1st 4s, $400,000 | tund outstanding apr 8 and provide for acquisitions, yn toe ey and 





are reserved for improvements. V. 68, p. 773, 978. As to incomes, | improvements, was enjoined in June, 1904 

Rov. i, 1899, to May, 1906. both inclusive. B.S, senennneny To01 UrvipExDs.— July, 1892, to RO wen yA 

6 p. ©.; 1902, 5 p.o.; 1908, 6 p. 0; 1904, June, 3 p. 6. aaa end'in July, 1901, and C5 TE, + SCD SS OS eS ee 
EARNINGS.—Year ending June 30, 1903, gross, $1,710,469; nets EARNINGS.—For 5 mos. endin 30, 1903, earnings (including 

$456,455; other income, $1,001; charges, pees, 462;’ div. (54g p. c.)> | steamboats): Grossings, $362, net earnings, $92,515; other 

$102, 859; bal., sur., $65,135. “(V. 76, p. 1030. income, $2,772; charges, $43,648; ee, $33, 333; bal., sur., $18,305. 


New York & Putnam BRR.—Owns 185 Street and 8th Ave., REPORT for y sent: was in V. 77, p. 627, with balance sheet: 
N. Y. City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 miles; Yesar— Gross (RR.) Net. Other Inc. Int.@ tax Bur. for dée 
d4ouble-track branch to Yonkers, 3 m.; operates 2 m.; total, 59 miles. | 1902-3......... 9709712 $194,164 heed $91, berg $110,736 


ail BODES. .cncvness 174,736 13,317 95,645 
HIsTORY.—Successor to the N. Y. & Resmere, ones ber foreclosure Dividends f 4 per cent), $80,000. P ident, A. H. rime 


of 2d mort. Deo. 28, 1893, and purchased for 1 & Hudson paia'year 
River RE.. which operates it under lease-—see V. bap nba, 820, 1159. | 15 Broad Bt., ny i Pp. 1549, 2599.) 
Decision, V. 74, p. 380; V.77, p. 2339. Stock, $6, 000; par, $100. . ge & Wentern a Tag Sry = A pn bey | Som, > 
Bonps.—The New York Central guarantees the new consolidat 0 a., westward to Columbus, Ohio, and northw: wn, 
mort. bonds, of which $1,000,000 wire reserves for improvenenta; also Md., with branches to the —- coal fields in Virginia and West Va. 
,000 ire turi on Road owned. ‘ 
“on Yo ao a Peden Seencinian atin ma ~ P a at RR.) Norfolk, Va, to oo, O...704 | Roanoke to SERIE ..nonceece 121 
—Owns from Glendale Junction to Rockaway Park, 10°31 miles, with ae Ya, to to Hagersto a pat CEREEY WOEREEES..00--c000- aw 
branch, 1°43 miles; ae. 11°74 miles double track, on 80-lb. | Graham Mg Ae 


Total owned June 30, see gung 


steel. Stock, $1, Jone ar $100. Leased in perpetuity in 1903 

by Long Island’ Rai oj Ee § whose endorsement is printed on first Nor. Ga. June, to Fries N. es naptime 

mortgage bonds. On ome 30, 1903, $101,000 firsts owned b os L.I. | portsmouth Jot. to Cincin- ee 722 

pay a — te ee ie ~y nati and Ivorydale...........106 so rennpameaismnenensesennrnss 125 

° © incomes. Year ending June gross, ne 

$163,069; other income, $3,366; bal. over charges expended for im- Pn nnn y me ee orfolk & Western RE, ete. foreclosed 

gage egy ees ari per plan, was in V. 62, p. 641. In 1900-01 Penn: RE and oom 
New York Short Line BR.—To build a cut-off for the Reading | troned companies acquired control, bh purchase, of over $32,000 

Co. between Cheltenham and Neshaminy Falls, 915 miles, under con- | 999 of the stock. See V. 74, 503; also p. 687, 1 1150, 1198 v. 

. 1270. 


struction in June, 1904. To be four tracked, two tracks to be laid at r 

= and on two miles three tracks. Stock, $250,000, all owned by hots wotnd on 5 134, 480; al D. 957; ‘v.78, ranch lines; V. 77 
ading Co. Guaranteed bonds, it was supposed would be issue 299. Branches building Jane 30, 1903, see V. 77, p. 643, 644. In 

(V. 78, p. 2335 ) Xpr., 1904, the Columbus Terminal & ‘Transfer Co. was leased with 
New York Susquehanna & Western RR.—(See Erie Map.) ' 12 months’ ‘option of purchase. V. 75, p. 1202; V. 78, p. 288. 
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INTEREST IVIDEND Sonds—-Princi- 
For explanati re eo &o. tes sae | vor. sige Pr) Amount | |Rate per| Wh = 7 Payabl = @ by|"Stocks—Last” 
‘or ©: me column , &0., 868 NO’ a 6, an 
” n first page of tables. Road. | Bonds Value, Outstanding |“ Gon P "| payable Whom.’ 7) “Dividend. 
Norfolk & West. Ry.—Com. stock, $66,000,000MEp| ... wae 100 '$64,469,200 3in 1903/J. & D.| Office, Philadelphia. J’ne 7 704,11, 
A men 4 % non-cum. $23,000,000. Wp; .... rr 100 | 22,988,100 |41n 1904|/F. & A. do do Aug.1 
N. & W. Gen. (now 1st) M.Norf.to Bris. a. & FPo*| 428 | 1881; 1,000/ 7,3 3,000 6 g. |M. & N.|N. Y., Mercant. Tr. Co.| May *" 1931 
New River division lst mortgage, gold. FP.c*| 165 1882; 1,000; 2,000,00C 6g. |A. & O. do do Apr. 1, 1932 
Improvement & Extension Mort., gold. FP..c*) 588 | 1883 1,000 | 5,000,000 6g. \F. & A. See text. Feb. 1, 1934 
Scioto Valley & New E i ee ,assum.,g.O¢e.c*} 129 | 1889 1,000; 5,000,000 4g. |\M. & N.|N.Y., Mercantile Tr. Co.) Nov. :, 1989 
N. & W. lst consol. M.. $62,500,000, g.Me...c*r/1,592 | 1896 500 &o.| 39,710,500 4g. |A. &O. do do Oct. 1, 
New mortgage, $35,000,000 authorized. . soc | SEE xxannn | 28 BES Seer 19 
P it. M., 000,000, g. pup. Lien GP.o*ar| 122. | 1901 1,000 | 4g. \J. & D. er. Mercantile Tr. Co.) Deo. 1, 1941 
Col. Con. & term let 1st M., 5 et p.& i.(end.) Mp c* 4 1892 500 | 5g. |\J. & J.\N.Y., Metr’p’lit’nTr.Co,| Jan. 1, 19 
Bente. trusts, g., 8600.00 y rly, Pek. 1905.FP.c*| .... | 1 1,000 4g. |M.& 8. Phila., Fidelity Tr. Co./Sept. 1, ’05-11 
Series A, gold, due $100,000 y’riy. FP} .... | 1903/ ..2.... 4g. J. & J. do do an. 1, ’05- 
= Series B, gold, due $100,000 y’rly.F P| .... | 1903) ...... 4g. |\M. & 8. do Mar. 1, ’05-13 
Norrist. @ Main L.0on.—1st M., g. »gu. Pe &iend.GP| .... | 1902/ 1,000 4g. M. & 8 |Phila., Read’ g Termin’ Sept. 1952 
North ee ey 7 heey rental. .......... 223 | .... 100 7 F. & A. Burlin, Aug. 1,’04, 31g 
No. Penn,.—Stk., 8 a ety ame wo 2 50 8 Q.—F. | Phila. Of., 24080. “34 St.|May 25,’ 2% 
2d M., now Toociauied ‘B96. 56 | 1866 |500 &o. 4 |M&N. do ay I, 19 
Gen’! mort., e nientied ha me in 1903......... 86 | 1873 | ...... 3319 g. J. & J. do an. 1, 1953 
Consol. ponds comune’ ts y $1,200,000 stock...... Fi cscs | BEBE] cccoce 8 M. & 8. do do Sept. 1, 1905 
Funding loan bonds, $109, 600 Laaduns sénage.concce cans | SEL  Ganaae M. & N. do do Nov. 1, 1928 
Real estate morts. and ground rents June, 1904.. eS ee eee a Cle ee ae eee es 
No. East Penn.—1st M., a , £u.P.& R. (end.) Gu Po 26 | 1890; 1,000 5 g. |A. & O.|Phila., Phila. & Read’g.| Apr. 1, 1920 
North’n Ala.—1st M (83 rage - a lien).K.c| 107 | 1896 1,000 See text.|J. & J./N.Y., J. P. Mor Bo. uly 1, 1928 
Northern, (N. H.)—Stock, K, Sp. eungaeduatene Oe) anes 100 text.| Q.—J. Boston, 19 July 1,’04,2 
Northern Oentral—Stoc 0600,000 authorized)| ....| °.- 50 Sin 1904/5. & J. Baltimore, Treas. Offioe July 15,'04,4 
1st mort., State of faryand loan—V. 74,p.1197| 145 | 1855 ...... 6 Q—J. Anna > rred 
— eneral mortg 1874, gold, ser. E..c} 145 188: 1,000 419g.\A. & O. we oo. Apr. 1, 1925 
series AP aoc (A $2,565,000). PP] 145 |76&82; 1,000 5 J. & J.|Baltimore,Treas. Office.| Jan. 1, 1 
wort ~Y of New Jers tock, guar. (see Vv. 69, p. er a Ee 100 4 Q.—M. |N. Y., ’ ay Cortlandt St. ‘|J’ne, 1 i 
d mo 6, now lst, interest guar............. 21 | 1887 |100 &. 6 J. & J. do July 1, 191 
Gen. M., $1,000,000, g., int. gu. by lease. Usm. Ps ---- | 1900| 1,000 41og.\J. & J. 4 do an. 1, 
































8TOcK.—Provisions of preferred stock certificates were given in Sur- 
PLEMENT of April, 1897, page 4, said stock being 4 p. o. non-cumulative, 
with preference as to assets and dividends. 


DIVIDENDS, p. 6. ) 1897. 1898. 1899, 1900. 1901. 1902. ages. 1904, 
Preferred..... 1% 3% 4% 4% 4% 
Common...... $ June, le 


In 1902, on common, June, lp. 65 Dee., 149 p. 6.; «=n 1903,3 p. o. 





Bonps.—The first consolidated mortgage of 1896 is limited to $62,- 
,000, the balance unissued being reserved to retire the ce underiying | Taly 
bonds. The right to issue prior lien bonds has been annul! 
p. 502; by 74, p. 151; V. 75, p, 505; V. 77, p. 1785; V. 78, p. 229. 
The $ cent first consols are & ‘st mo ge on @& large 
part of the a, -» about 853 miles of ad; u - im- 
rtant terminals at Norfolk and Lamberts Point; upon Ohio 
. Machine Works; besides being a 
6 remainder of the system, sub 


ject to the undistarte They are further secured by the 
squipment (cost nn Lt 5 ooo, 000), covered Pye he can trusts and equip: 
ment bonds en plan stract = as 64, D. 


r the x 

V. 72, p. 137. 438, 532, 723, "1080: Py. 75.p. 505; V. 79, p. 2 

The N. & W.-Pocahontas joint bonds are secured by oat 295,000 
acres of coal lands owned and held by the Pocahontas Coal & Coke 6 Co., 
whose stock is owned, of which about 50,000 acres have been leased to 
companies whose stock is all owned b. the United States Steel Corpor- 
ation and 39,797 to other concerns, the royalties under such leases 
alone bein shortly ex ted to be sufficient to almost meet the fixed 
ghareee. hey are subject to call at 105, begi 1906, for a sinking 

fund of 24s cents per ton mined. V. 73, B 845, 902; V. 44, p. 41, 380, 

1197; V. 75, p 502. These bonds are the jofnt and | obliga- 
tions of the ‘Railway Company and of oO Coal & Coke 

be equipment trusts of 1902 ( ) were a on new 
= ment cost Vv. 74, 681; V. 75, p. 502. InA o 
1904, $2,000,000 of 4 p. 6.e uipment x oeen hy gold. V. 78, p. 19 

For description of funded debt, see V. 75, p. 5 

As to new 4s of 1904, see FINANCES below. 

GENERAL FINANCES.—The reorganization reduced the fixed char, 
from $3,214,037 to $2,218,450, a reduction of $995, eee makin 
annu charges ahead of the new common stock smaller than ose 
ahead of the old preferred stock. Of the traffic in 1902-1903 56 per 
cent (7,894,636 tons) was bituminous coal and coke. 

As to Pocahontas bonds of 1901, see above. 

The stockholders voted on June’ 17, 1904, to authorize $35,000,000 
of 40-year 4 per cent bonds for future capital requirements, none to 
be issued at present. The new bonds are to be a first lien on exten- 
sions and branches not covered by the first consolidated ane 
aggregating 189 miles, and upon such extensi and br 
may be acquired from the proceeds of the new bonds, and also a ten 
subject thereto upon the properties —— thereby. V. 78, p. 1549. 

EaRNINGS—For 11 — penene = ay 31: 


Net. taxes, dc. 
ar 325, 079 $7, et 889 Be. 518,632 $5, Pash an 257 
peabsaceannani '192'117 ; 607.012 2,849,313 5, 257, 699 
ANNUAL soos aa year ends June 30. Annual meeting is 
held at Roanoke, Va., on second Thursday in October. Average rate 
Ts mile 0°486 cent in 1902- 1903, against 0°463 in 1901-02; ake 
ai of revenue freight, 486 tons, » against 476. Report for 1902-190 
V. 77, p.625, 642 (see a 7) showed : 
1 b 1901. — — 


Years end. June 30— 





— Stee 80... .22.c000 1,722 1,685 1,567 1,555 
er earnings.... .. 2, 841 ,491 2, 379, 476 2,046,455 1,857, 305 

Fret reigh earnings......... 17; 67 6, 349 14, 594, 281 13, ,214,164 11,753,062 

Mail, express, &0........ "642,836 ‘578,449 524,824 480,638 


Total gross earnings.21,160,675 17,552,206 15,785,442 14,091,005 
Operating exp. & taxes ..12,697,430 10,136,227 9.445, 459 8,501,006 


Total net earnings. .. 8,463,% 7,415,979 6,339, 983 5,589,909 











. 8,463,245 





Total net income. .... 8,611 ‘504 ,490,873 6,408,600 5, '663, ‘471 
Interest on funded debt. 2,435, '690 2,352,402 $238 430 2, 257, 239 
Interest on car trusts 625 5,375 11,23) 238 6,400 
Def. int. Poc.C.& C. bonis Ry hh 161, zeae ers 
Dividends on pref ........ 818 (4)91 0, 014 ete 924 (4)909,748 
Dividends on com...... a, 934, 076(2)1, 289, 384 (1)64 leon segsenrs 
Miscellaneous............ 135,000 1,520 
Betterment fund ......... 2,500,000 2,500,000 1,500, ook 1,500,000 
DE itdtkncses= neeienet <emiinne 250,000 
Disco int, te..........-.. 347,078 80,392 31,185 470,266 

WORAROD. ccccccconscned 8r.185,041 sr.182,076 sr.$822,030 8r.8507,938 


Orricers.—President, L. E. Johnson; rw of the Board of Di- 
rector:s, Henry Fink Fink,27 William st., N. Y.; Seo., A. J. Hemp! Rasa 
eral oltice, Arcade Bldg., Market & 15th streets, Piiladeiptia, Pa 

Directors.—Henry Fink and Victor Eg i New York; Johnson, 
Roenoke, Va.; 8. M. Prevost, Samuel N. Parker Shortridge, W. H. Barnes, 
Joseph L. Doran and John P Green, thadcisnic James McCrea, Pittsburg; 
Walter H, 'aylor, Norfolk, 

—(V. 77, p. 875; V. 78, - “49, 229, 288, 343, 1447, 1549, 1807, 2442.) 

Norristown & Main Line Connecting RR.—Owns road 
3,405 feet long, including bridge over Schuylkill River, extendin 
trom Norristown to & connection with the main line of the rh ae nd 
phia & won! at a point above Bridgeport, Pa. The eins 08 
owns all the $50,000 stock and guarantees the bonds.—V. 75, p. 148. 





North Goreline RR.—Owns from Goldsboro to Chase, | No. 
Carolina, 221 + miles; ey Jot., N. C., to Caroleigh Mills, 1°90 
m.; total, 223 from Jan. 1, 1896, to theSouthern Ry. Co. 
for 99 years > 3268, 000 (6 (61g p. c. on stock) per year till Deo. 31, 901, 
and $286,000 (equal to 7 p. 6. on stock) balance of lease; also "taxes. 
a » Dp. $61. Statoot N Nor. Car. holds $3,000,000 stocks. (V. 66, p. 665). 


orth Pennsylvania RR.—Owns from Philadel . Pa., to 
Bethlehem, i 56 miles; branches to Delaware River, » 31 miles; 


d track, car miles; total track. 7 miles. Ground rents 
July "t, 1903, $47,854. Leased for 996 years from May 1, 1879, to 
a. & Mendine iS at 8 per cent on stock, and lease assumed in 


1896 by Phila. a Readin, Railway. Current liabilities June 30, 1903, 
$342, 274. —(V. 73, p. 1160; V. 75, p. 1354; V. 78, p. 821.) 
North-East Pennsylvania BRR.—Owns road from Glenside 4 
New Ho Pa., 26 miles. Controlled by Reading saneene. Sioa 
stock 000, of which $318,950 owned by Reading Oo. par, $5 
Northern Alabama Ry.—Shefiield to ae Ala., and branches, 
119 miles. In April, 1899, a maori ct stock and bonds _ 
chased by the Southern Ry. V. 68, p. 824,873. See also V. 69, p. 391. 
Stock is $2,000,000. eons Oo supplemental mortgage of 1898 $400, 


000 of the outstanding $ 1,700 lst 58 were made prior liens. Re- 
maining 01, 1,300,000 general fen bonds bear interest for two years 
from July 1, 1898, at 4 r cons, 7, - per cent for two years; there- 


ear ending June 30, 1902, 
net, $54,898.—(V. 69, p. «3 
cord, N. H., 


after 5 per cent. 8. 
gross, $408,161; net, 957. Gio tn'1900-4. 
Northern (New tom shire) RR.—Owns Con 

White River Jct., Vt., es; branch to Bristol, N. H. 13m; total, 
83 miles. Subsi idiary Seon Concord & Claremont RR. R., 71 miles; Pe 
terborough & Hillsborough RR.,19 miles. Lease to Boston & Lowell 
tor 99 years from ye 7 890 ed to Boston & Maine; rental 
was 5 per cent on till July 1, 1897, and now 6 per cont, pay - 
able in gold. Until Ils . 6. extra was paid regularly 

—— ent d. so in 1894, an. 4X extra was paid; in 1896, 

as ©. extra; 


6. extra; An 1897 5 July, 1904, 2p. c. extra. 
Tee Bo; p. 463; V.78, p 238 : 
Northern California BRy.—See Southern Pacific RR. 
Northern Central Ry.—Owns Baltimore, Md., to Sunbury, Pa. 
137 miles, of which 132 es double track—branch, 9 miles; leases— 
Shamokin Valley & Pottsville RR., 38 miles; Elmira & Willams rt 
RR.,76 m. ; operates at cost— & Lake Ontario RR. 68; 


Lykens Valle RR., 19 miles; also since June 1, 1902, York Hanover 
& Frederick R., 56 m.; York branch Penn. RR., York, Pa., to 
miles. Also uses N. Y. L. B&W. tri 


fiero. Sunbury to Williamsport, 40 miles. 
Central a Oicuadiies RR. Co. popes on May 12, 903. with $350,- 
000 authorized stock, is building m aconnection at Selinsgrove Jct. 
to the main line of the Pennsylvania RR., 35 miles. V. 78, p. 773. 
ORGANIZATION.—A consolidation of several roads in 1854 on. 
trolled by the Pennsylvania RR., which owns a majority of the stook. 
The stockholders in Nov., 1903, authorized yx, erpetual lease to or 
merger with the Pernsylvania RR V.77,p.1 
SECURITIES OWNED—On Jan. 1 1904, amon. the assets held were 
Phila. Balt. . Wash. stock (par) 0 ~—3 v4" mira & Lake Ontario 
Pottaville stook beet ones 


stock (all), $1,500,000; Shamo 
Union RR em k, $1, 225, 000 (the bal. prs 575,000 being held 
acquired in 1900; Ches, 
1,50 stock, $1,000, 000, and 


. & Balto. ) eto. Also the following mos - 
& Ohio stock. $1,500,000; fo pre’ 
$1,000,0t $781, 500, 5 and meee 


Norf. & West. pref. stock, $5 
000; Eric & West. Transportation Co. 5 oa og moan 
STocK.—Authorized issue was increased oy Feb., 1900, me Sei 000,- 

to ,000; Penn. RR. on Jan. 1904, coma #6, 267, 950. 
The stockholders in Nov., 1903, voted to lon the authorized stock 
from $12,000,000 to $20, 000, 000, Of the new stock, $5,731,125, raisin 
the amount outstanding to $17, 19: 3,425 was subse! bed for at $62 5 

r $50 share in June, 1904. the proceeds being used to pay off $2,- 
$00,000 bonds maturin i Suly 1, 1904, purchase $1,562,000 of the 
$2,000,000 outstanding Ne Valley & Pottsville RR 319 p 
bonds not alread owned, and provide for improvements and enuip- 
ment. V.77, p. 1875; V. 78, p 1907. 


DIVID’Ds.— 1888. > a "90. ’91. ’92. '93. 94 to 1900. 1901 to July’04. 
Per ee 7 7 = 3 @ Tyearly 8 yearly (J&J) 
EARNINGS.—5 mos., ‘ 1904, . . ..Gross, $3,985,692; net, $649,669 

Jan. 1 to May 31. 1903... :{Gross, 4,167 "492; net, 903,969 


ear ends Dec. 31. President’s report for 


ANNUAL REPORT.—Fiscal . 
on p. baa’ pa 985, des the Sa 


1903, given at ~~ in V. 
Year end. Dec. 31 


























Miles of road......... 50 1050" 381 381, 

Gross earnings....... car x 310,086 $8,456,685 es EK 958 7, 26e Als 
t —, heceeene 2,336, 7208 2,351.08 ° 2,511,969 2,347,874 
Other receipts........ "799, 1505 575, ¥ 32,194 
Total net income.. $3,135,713 Sige ive $3,106,275 $2,980,069 

tals, &6 .......... 94,760 7 464,912 35,6. 
Interest on debt...... 5,905 530,187 651,116 
Dividends............ 8) 916,980 (8) 916,980 (8)916,980 (7) 684,03% 
Taxes and misce)..... 9 93,157 *495,775 
re 908,484 ,000 1,101,039 613,525 

Balance, surplus.. $11,405 $129,567 None. None. 


~*Tncludes $397,926 “extraordinary expenditures not properly 
chargeable te capital account.” —(V. 78, p. 764, 772, 985, 2600.) 
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390 RAILWAY STOCKS AN D ) BONDS. ot OL. LXXIX, 
| Bonds—Prinei- 
RAILROADS. |i Date | size, or pe | INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &o., see notes ~ of Par Outatanding Rate When |Where Pa ae. and by| Stocks—Laat 
on first pas;e of tables. Road.| Bonds! Value. Cen Payable om. Dividend. 
No. Ohio—1st M., g. ($15,000 p. m.) gu., p.& 1. So. o*| 167 | 1895 | $1,000 | $2,500,000 5 s. A. & O.N. Y., Gam Nat. Bank.) Oct. 1, 1945 
Northern Paci Ry.—Stock, $155, al ane 1. aaa 100 |155,000,000 |71n 1903) Q.—F. ew York. Aug. 1,’04, 1% 
Western RR. Minn. Ist M., gold, assumed........| 601g | 1877 1,000 352,000 7 M.3%4&N4 do May 1, 1’ 
St. Paul & N. P. Gen. M., va grant, ase’d. Ce. “ar 182 | 1883 1,000 8,021,000 6 g. 7 do Feb. 1, 1923 
New mestengee of Northern Pacitic Ry.— 
Prior lien ray ay ag gg ld.gr. ie o* ar See {| 1896 500 &c./101,892,500 4g.| Q—J. |N.Y.,J.P.Morgan&Bert| Jan. 1, 1997 
Gen. lien M. $19 200, 51s ae F .c*a&r See! | 1896 [500 &o. ,000, 3g. | Q-F. oO do ft) Jan. 1, 2047 
St. P.-Dul. Div pur. coo ,000.G.0*, 226 | 1900 | 1,000 *7,925,000 4g. J. & D. New York. ec. 1, 1996 
C.B.&Q. col. tr. 2. (red. avin 708 ati05) Scar) .... | 1901 |1,000&0/215,207,000 4g. L do July 1, 1921 
Ist M. Minn. & Dui. ,Minn.toW.B.Lake,g.ase’d FP*| 15 | 1877 9 y 7g. |\M. &N. do J 1, 1907 
BonpDs UNDERLYING ST. PAUL & DULUTH -_ MORTGAGE. 
St. Paul & Duluth 1st mortgage, assumed.....c*; 167 | 1881 | 1,000 1,000,000 5 F. & A.\N.Y.,J.P.Morgan&Co.) Aug. 1, 1931 
J mortgage, assumed.Ce...........-.-.-+-.-- o*| 167 | 1887 1,000/| 2,000,000 5 A. & O. do do Oct. 1, 1917 
or’s F. & L. Sup., let M.,8. f. not dr’n.Ce. a 21/1884); 1,000 210,000 6 J. & J. do do Jan. 1, 1914 
uth 8. L. 1st M, p. &1., 8. f. not dr’n.Ce.. e*| 25 | 1886 1,000 500,000 5 M. & 8. do do Sept. 1, 1916 
Consolidated mort., ass’d, $5,000,000, g. Mp. al 232 | 1898; 1,000 y 4 & J. & D. do do June 1, 1968 
Car trusts, including interest, ls Einetdesesl cons PEPE cncnse i * 0 YS ee eee To 1909 
North’n Pac. Ter.0o.—istM., gold, red., at110.¥.c*| :... | 1883 | 1,000 3,658,000 6g. |\J. & J.|N.Y.Winsl’w,Lan’r&Co.| Jan. 1, 1938 
Northern Railway (Cal.)—SEE SOUTHERN PACIFIC) RR. | 
Northern Securisies—Stock, $400,000,000.......... en — 100 |395,400,000 |4141n’03) Q,—F. | Checks mailed. Feb. 2,'04, 14g 
No. Shore RR.—N. Pac. Cosst, gen. M. on ‘gow Paty B.C 90°5 | 1892) 1,000 1,498,000 5g. \J. & 7? Fran., Co.’s Office.| Jan. 1, 1912 
New No. Shore M., $6,000 12.0%, .... | 1902 1,000 1, ,000 5 g. |M. & N.IN. Y. & San ea May 1, 1942 
Northwestern Ooal Ry .—Ilst M., nar. ane . ¥. o*| .... | 1893 | 1,000 794,000 5 g. |M. & N. |N.Y., Farm’s L. & T May 1, 1928 
Northwestern RR. of So. Oar.—l1st M., $375, 000. . 65 | 1899 1,000 285,000 a A. & O.|Balt., 8. Dep. & Tr. ro Apr. 1,1949 
Morwich & Worcester—Pref. stock, 8 p. c. rental... oo ae 100 | 3,000,000 8 Q.—J. Mech. Nat. Bk., Wore. July 1,’04, 2 
Bonds (not M.), int. gu. under lease, ourr’cy...car .... | 1897 | 1,000| 1,200,000 4 M. & 8.| Boston, Co.’s office. | Mch. : 192 
| | 
| 


9 ‘Coupon bonds F. & A.; registered bonds Q. —F. 
t Berlin at 4°20 marks per dollar. 


C oupo n mn bonds J. &. 


15,130 miles, inde 40 miles not operated; spurs, 261 miles. 














& J 3 ; registered d bonds ¢ Q-J 
* $331, 000 add'l in treasury June 30, 1903 








Northern Consol, Holding Co,.—See this Section for Apr., ’04. 

Northern RR, of New Jersey.—Owns from Bergen, N. J., to 
Sparkil), N. Y. 21 miles; leases Sparkill to Nyack, 5 es. Leased 
to the Erie RR. from June 1, 1899, for the term of its corporate exist- 
ence, for interest on bonds, 4 per cent on $1,000,000 stock, payable 
quarterly, taxes, and all corporate expenses. Of the $1,000, new 
415 per cent general mortgage bonds, aranteed by the Erie, $654,- 
000 are reserved to retire the 6s due July 1, 1917, Sad the remainder 
for improvements and betterments or equipment for operation by elec- 
—— of the leased properties. See V. 69, p. 81.—(V. 71, p. 30.) 

rth. Ry. Costa fice V.71, pe 1067, and United Fruit Co.; 

vip Rav 78, p. 2 

Northern Obio 4. Map Lake Erie @ Western.)— 
Owns Akron to Delphos, O., 165 miles; branches, 2 miles. aed 
in perpetuity to L. E. & W., which guarantees the bonds. V. 62, p. 826. 

STrock.—Common stock (all owned by L. E. & W.) $3,580,000; pre 
ferred non-cumulative 5 p. o. stock, $650,000; par of each $100. 

Bonps.—The jirst mortgage is for $4,000,000 of which $1,500,000 
unissued are limited to $15,000 per mile of completed road hereafter 
constructed or purchased. Operated as part of LE.& W. V.66, p. 337 

Northern Pacific Rallway.—(See Maps.)—Operates one of the 
leading lines to the Pacific, having its eastern termini at St. Paul, 
Minn., and Duluth, Wis. (the he of Lake navigation), and run- 
ning thence westerly, traversing the great wheat belt of Minnesota 
and North Dakota, the mining district of Montana and the f 4 
country of Washington to Tacoma and Seattle, and to Portland, Ore- 
gon, with branches to Winnipeg, etc. The system comprises : 





Main line. Miles. Leased to others. Miles 
Ashland, Wis., to Portland, To other companies. ......... 9 
Ore. (inel. 5m. terminals) .2,171 ' To Province of Manitoba. . 354 
Brainerd and Staples to St. Not operated................- 26 
Ms; céueneneaecesesenesas 181 — 
Other lines. ................00. 412 Total owned..... pennsmbed 5,505 
Controlled seopersies. 

Total main line............. 2,764 | Wash. & Col. River,.......... 7163 
Various branches............. 2,352 | Minn. & Intern. v 47, p.451) ra 
—— | Other companies.............. 71 

Total owned (operated 
directly).................5,116 | Total system July 1, 1903... 5,976 976 
{ See this company. Second trac 78 
The Manitoba branches, aggregating 354 miles, “Were “jeased for 999 





zeae from May 31, 1901. to the Provincial Government and sub-let by 
6 latter to the Canadian Northern Ry. at a rental of $210,000 

een then $225, 00 for 10 years, then $275,- 
000 for 10 years and thereafter $300,000, with the option of pur- 
chase at any time for $7,000,000. V. 73, p. 610. In Jan. +» 1902, » pur. 
chased branch from Minneapolis to to White Bear Lake, Minn., 15 miles, 
formerly leased, assuming $280,000 bonds. V. 74, p. 94. 

On July 1, 1900, the 8t. Paul & Duluth RR., St. Paul to Duluth, 
ete., 238 miles, was merged, its bonded debt being assumed. V. 70, p. 
1250; V. 71, p. 648. 

On June 30, 1903, 291 miles of branches and extensions were under 
construction. V.77,p. 1222; V. 75, p. 849, 1355. 

History.— This Wisconsin company on Sept. 1,1896, succeeded to the 
railroads,land grant and other property of the Northern Pacific RR., 


annually for the first 10 


foreclosed in July, 1896, and reorganized per plan in V. 62, p. 550. 
The original Northern Pacitic Company was chartered A Congress 
July 6, 1864; 450 miles to Bismarck were foreclosed in 18 


STocK.—The $75,000,000 preferred stock $40, Jo0 aid off at par on Jan. 
4. the common belng increased from $80, a to $155,000,- 
000. V. 73, p. 1062, 1160; V. 74, p. 41; V. 78, p.1 

In Ovionare 1902 , 99 per cent of the capital p+, tea been ac 7 
by the Northern Securities Co. (see that co. below), which in 
1904, was adjudged an illegal combination by the United States ' Su: 
reme Court and ordered to liquidate. V.72, p. 1081; V. 73, p. 138 
85, 1011, 1062, —_— 1357; V. 74, p. 681. See V. 78, 1223, 1393, 1447) 
1497; V. 79, p. 2 


DIVIDENDS (p. ©. a pias sees 1900 ane 1902 1903 1904 
On common............ 4 5lo 7 Inc.Aug., 5 
On pref. (pow retired) § 4 4 4(Q.-M.) ‘ (Final) .. 

4 1903 6 p. ©. (paid 11g p. o. Q.-F.), and in Feb. and Nov.. 1903, iy, 


p.c. each extra; in 1904, Feb., 1% p.c : May and Aug., each Lip p.c. and 

% p.c. extra, “payable to holders rc gally entitled to receive them.” 
Bonps.—Abstracts of the new Prior Lien and General Lien mort- 

greece of 1896 were in V.63, p. 1012-1019, and the statement to New 
ork Stock Exchange, was in V. 63, p. 1072, showing: 


Prior lien 4% purchasable with land sales at not ex- 


ceeding 110 [but not subject to call], not over 
$500,000 cash yearly to be so applied. Total issue..... a 
en eee 101,802,500 


Reserved to retire St. Paul & N. P. and West. RR. bonds.. 
For new construction, betterments, equipment, ete., ow 
carefully guarded provisions, but yee iy ber 500,- 

000 per'annum. Originally $25,000,000—still held...” 16,000,000 

Of the $190,000,000 general lien bonds, $130,000,000 are reserved 
to retire the prior lien bonds at maturity and $4, 000, 000 for new con- 
struction, betterments, equipment, eto. 

The St. Paul & Duluth Division mortgage secures $20,000,000 pur- 
chase money uae on the former St. Paul & Duluth, of which $9,215,- 
000 were issued to acquire the road, $5,283,000 are reserved to retire 





existing St. P. & D. bonds and the balance for improvemeuts to the 
property. V. 70, p. 1250; V. 71, pS 1167. The lands included in the 
grant of the former St. Paul & ted to be worth 





Duluth are estima 
about $4,000,000, and were not covered by the old mortgages. They 
are to be sold and proceeds applied to purchase of the bonds at not 
over 105 and interest, or if not purchasable at that price, then to bet- 
terments, im rovements or additions to the mortgaged premises or 
equipment therefor. To July, 1903, $1,930,000 had been thus pur- 

chased and canceled. V. 71, p. 1167; V. 72, p. 339. 

LAND GRANT.—The land grant was 12,800 acres to the mile in the 
States of Minnesota and Oregon and 25,600 acres per mile in the (then) 
intermediate territories. The acres on June 30,1903, not yet — were: 


Minnesota .............. 147,776 | Washington...... ...... 3,093,113 
north Dakota. .......... 35, 7290 ee 76, 1342 

i ccmecnassessaus 10,758,414 --—- 
SE. -mehenesionneesion 1,493,719 Total west of Mo. Riv.15, 15,616, 911 


Land sales in year 1902-03 aggregated 2,309,141 acres; net amount 
received from sales and land contracts, $3,393,895. 

FINANCES.—ln 1901 Northern Pacitic and Great Northern acquired 
$107,603,500 of the $111,142,800 stock ot Chicago Burlington & Quincy 
RR. in exchange for their joint 20-year 4 per cent gold bonds 
secured by the deposit of the stock in trust, on the basis of $200 in 
bonds for each $100 stock. See circular, V. 72, p. 871, 1034, 1135; 
application to list, V. 73, p. 294; V. 73, p. 610. 

EaARNINGS--For 9 mos. ending Mar. 31,1904: Gross, $36,048,100, 
against $35,638,131 in 1902-03. 

ANNUAL REPORT.—Report foe eS in ¥. 77, 

Yrs.ending June30. 1902-3 101-2 
Aver. miles operat. 5,11 . ry 019 5, te 
Passenger earnings. $10, 595, 447 $9,177,509 $7, 247, 000 $6, rity ,996 
Freight earnin .. 33,301,958 30, 2277, 013 23,481,713 22,140,180 
Mail, express, 0.... 2,244 "700 1,982,853 i, 832, 270 1.661, 142 


Gross earnings. .$46,142,105 $41,387,380 $32,560,984 $30,021,318 


a. edit. p. 1 se8 
‘Foo041." “1889-0 








Net earnings......... — 110, 012 $20, 098, ;966 $15,920,840 $15, 626,690 
rr - $1, 1421; 1434 $1,149, 1390 920, 352 $850,590 
Rentals, eto. . , 150,543 120,742 134,690 112,852 
Add’ns and imp’ts. - 3,000,000 _ 3, 000; 000 2,011,285 3,000,000 


Netoperat’gincome.$17,538,035 $15,828,333 $12,854,513 $11,663,247 
Miscel.,excl.land sales 1 ,112,551 843, 765 743, 787 685,521 


Bal. for interest $18,650,586 $16,672,098 $13,598,300 $12,348,768 
Interest 6,904, 1096 38, 624, 366 $6,395,681 $5,884,950 
Div. on pref. stock 2)1,500, ,000 (4)3, 000, ,000 (4)3, 000,000 
Div. on com. stck (61g) 10,074,944 Be, 999, 946 (4)3,200 ,000 (3)2,400, 000 

Bal.,sur.foryear $1,670,946 $1,547,286 $1,002,619 $1,083,819 

OFFICERS.—President, Howard Elliott, 8t. Paul, Minn.; Vice-Presi- 
dent, Dan. 8. Lamont, New York; Sec., George H. Earl, New York; 
Treas., C. A. Clark, St. Paul. N.Y. office, 49 Wall 8t.—(V. 79, p. 270.) 

Northern Pacific Terminal Company, of Oregon,.—Owns 
terminals on the Willamette River, Ore., at Portland, East Portland and 
Albina, comprising lands 270 acres, trackage 32 miles, dock frontage 
7,904 feet. Station at Portland, Ore., opened 1896. V.69, p. 230, 441. 


LEASE.—Leased for fifty years from Jan. 1, 1883, jointly and severally 
to Northern Pacific, Oregon Ry. & Navigation and Oregon & California, 
with guaranteed rental to pay interest, sinking fund and taxes; leases 
assumed in 1899 by new Nor. Pac. and Or. RR. & Nav. V. 69, p. 230. 


STOCK.—Stock ($3,000,000) owned by said three com — (40 p.c.) 
by Oregon Ry. & Nav. Co., 40 per cent by No. —— anc er cent by 
Oregon & Cal. RR.), and held by Central Trust Co. of Now ork, to be 
delivered after payments to the yink. fund, which is to cancel the bonds. 


Bonps.—The first mortgage is for $5,000,000; in 1904 $4,141,- 
000 had been issued, of oe $483,000 retired by sinking fund, draw- 
ings at 110 and interest. V.76, p. 159; V. 77, p. 193; V. 78, p. 288. 


Northern Securities Co.—Incorporated on Novy. 13, 1901, per 
lan for harmonizing the interests of the Northwestern roads. See V. 
tS p. 1011, 1062 and 1357. In March, 1904, the U. 8. Supreme Court 
declared the company to be a combination in violation of the Anti- 
Trust Act, and therefore illegal. V. 7.4, p. 811,919, 1249; V. 78, p. 1168. 

The company holds $153,750,640 of the $155,000,000 stock of the 
Northern Pacific and $118,124,200 of the stock [#$124,109,200] of 
the Great Northern, which were acquired by it on the basis 
of $100 for $115 and $180, respectively, in Northern Securities 
stock. The stockholders voted on April 21, 1904, to reduce 
the stock from $395,400,000 to €3,954, , the par value of shares to 
remain $1 In return for each 100 shares of Nor. Sec. stock owned 
the holders to receive 99 times $39 27 stock of the Northern Pacific, 
or $3,887 73, and 99 times $3017 stock of the Great Northern, or 
$2,986 83, and a stub for 1 per cent ($100) of the original Nor. Sec. 
stock owned, the latter representing the remaining assets in the treas- 
ury, vending completion of dissolution. V.78, p. 1223, 1275, 1392. 
In July, 1904, the distribution plan was in abeyance pending 
decision in suit of Union Pacific for the return of the entire interest 
surrendered by itin the Northern Pacific, a preliminary 


restraining the pro rata distribution having been gran n July, 

1904. V. 78, p. 1892, 1447, 1497, 2442; V. 79, p. 213, 270. 
DrvipENpDs.—Dividends 1902, 4 p. c.; 1903, 443; 1904, Feb., 14s p. oe. 

In July, 1904, plans were under consideration looking to dividend 


distributions pending litigation. V.79, p. 270. 
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RAILWAY STOCKS AND BONDS. 
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INTERES IVIDEND) Bonds—Prine- 
For explanati ee &O. —_ x Se | Amount Rate When 4 an Payable a by woe 
a! me column ., 888 notes) O o ‘ar r ’ 
n first page of 2” Road.| Bonds| Value, |OUtstanding Cent. Payable Whom. Dividend. 
Nor.d 8t.L. = 4antt..9000,000 .red.110in10yrsTa| 72 | 1901 $500&c.; $100, 5g. |A. & > City N.Bk,Wat’rt’n,N.Y) Apr. 1932 
—_ RR.—8tock & non crent.en. of NS). 10 | .... 100 450, 000 5 J. & Phila, 608 Chestnut 8t.| | t~ Oe, “04, 28 
0 ry —Ilst M., g., & at 110.Ce........ 26 | 1896; 1,000 250,000 5g. \J. & ¥ mregnees, ne, 3 
pee o Tittle se ay — on ,000, ak 80 | 1900; 1,000 228,000 5 g. |M. & 8.\N. or Yahi t Co.| 1, 1950 
ississippi— ALT HIO SOUTHWEST 
Oe ena mortgage ($2,000,000), gold. FP.c* 172 | 1886 1,000 2,000,000 5g. |J. & D.| N.Y., Central Tr. Co. | Junel, 1936 
M. ($3,000,000) gout: ist 0 on 39 miles.FP.c*| 209 | 1887! 1,000 2,941,000 5 g. |A. & O. do do Apr. 1, 1937 
Rav. 8p. & Glen. 1st t M., $400, »p.&i.F Po* 33 | 1890; 1,000 376,000 6g. \F. & A. do do Aug. 1, 1920 
untington & Big 8. 1st M. asta ttn 000, fold. gu. a 11/1892; 1,000 303,000 6 g. |\J. & J.|_ New York or Phila. July 1, 1922 
om ley & Mill Cr. 1stM.g., gu. p. &i ~ r -_FP.c*& 13 | 1888; 1,000 50,000 6 g. |F. & A.|Phila., E. W.Clark & Co.) Aug. 1, 1908 
iv. &é W.— we , $2, 750 (000, 8.8 8. 7 aN. oar 111 | 1903; 1,000 1) 5 g. |F. & A.|N.Y., N.Y. Sec,&Tr. Co.) Feb. 1, 1933 
Cad Colony “Btock 7 p.c., guaranteed rental.o*} ....| .... 100 | 17,871,400 7 .—J. Boston, Ottice. \July 1,’04, 1% 
Bonds tor Framingham ham & Lowell at bieekneed o| .... | 1904; 1,000 498, 4 A. & O. ° Deo. 1, 1925 
SSE, ROG TUITE. 30 00pm ccencisasensscoss r| .... | 1888] 1,000 | 4,000,0¢ 4 iW. & Z. do | Jan. 1, 1938 
Bonds, not mort. (authorized $3,000, 000), g.. -o*r} .... | 1894 |1,000&c0| 3,000,000 4g. \F. & A. do | Feb. 1, 1924 
Bonds, BOE MOTEBASS ....ccvcccccccescocccscess car} .... | 1895 |1,000%c;} 5,100,000 4 J. & D. do Dec. a. 1925 
Boston Clin. F. rer B. mortgage.NB........... me 125 | 1880; 1,000 1,912,000 5 J. & J.|Boston, N. E. Trust Co. Jan. 1, 1910 
Bonds, not mortgage .. oses | SOUR | cosese 1,000,000 3% |J. & J.|_ Treas. vox. Boston. _ July 1, 1982 
Omaha Bridge @ Terminal Ry. Tet M. ($5, 060;000) 21/1893) 1,000 1,277,000 5 I. & J. et L. & T. Co., Phila.| Feb. 1, 1943 
Oregon @ Cal —1st M., g., dr’nat100 gu. p.&i.Un.c"| 670 | 1887; 1,000 18,831,000 5g. \J. & J.\N. Y., South Pacitic Co.| July 1, 1927 
Oregon . & Navigat CURIE cntcal ccse | sees 100 | 24,000,000; ...... |_ ....- N.Y. = 120 B’way. July 2, "98, 1% - 
Newey | stock, 4 per cent, non-cumulative ee Fes 100 | 11,000,000 |4% in’04\J. & J. L do July l, 042 
Consol. M. (now 1st) $24, 500, 000, gold.N 1,063 | 1896 | 1,000 | 21,479,800 4g. J. & D.|New York & Germany | June 1, 1 
on Short Line RR.—Common stock ... cane Bee 100 | 27,460,100 |mostly o|wned by| Union Pacific |. wtihimenti 
Or. 8h.L. 1st M., p. & i., gold—see V.63, p.60 < 600 | 1882; 1,000 | 14,931,000 6g. |F. & A.| N. Y., 120 Broadway | Feb. 1, 1922 
Utah & North’n ist mort., $12, ,000 per mile. . 477 | 1878; 1,000 4,993,000 4 J. & J. do July 1, 1908 
Con. M., gu., $15,000 DOD, ‘n., 8. f. not dr’n,g. A Be 477 | 1886 1,000 1,802,000 5g. \J. & J. do fo July 1, 1926 
Con. Ist M. $36, 500, g. (ist M. on 400m) .G.c*|1,479 | 1897 [500 &o.| 12,328,000 5¢g.\J. & J. do do | July 1, 1946 
Four p.c. and partic. gold bonds, drn. 1024.c*&r| .... | 1902 |1,000&0) 36,000,000 |See text.|F. & A. do do | Aug. 1, 1927 
eer bonds, Series A. 5 p. c., non-cum.OB.. ---- | 1897 500 &c.| 7,185,000 5 p. o. in —— do do | July 1, 1946 
Series B, non-cum. Mo -2. | 1897 |500 &e. eee \4in 1903 ot. do “. | po 1, 1946 
Oreg. é So. E.—ist M., $300,000, Bee red. 110, ‘3.f.No|.... 1902 500 &o. 300,000 | 5 g. |A. & O.|N. Y., No. Amer. Tr. Co. | 1, 1922 
Oswego # Syracuse- Stock, 9 p. o. guar., D. L&W. 35! .... | 1,320,400 9 F.-A.,20|N. Y., Del. L. & W. RR. May “20, 1904 





Rerort—Report for 131g months ending Dec. 31, 1902, with balance 
sheet, was in V. 76, p. 1028, showing: Dividends = stocks owned, 
$15, 364,262 ; expenses, interest — taxes ere $542,510; dividends 
(4p. c.), $14, 063, 645; balance, oman $758,1 

FFICERS.—Presi dent, James J Vice-President, John 8. Ken- 
nedy; Second Vice-President, George F, Baker; Third Vice-President, 
D. Willis James; Fourth Vice-President, W. P ‘Clough; Secretary and 
Treasurer, E. T. Nichols; General Counsel, W. P. Clough. 

Directors.—D. Willis James, Samuel Thorne, James J. Hill, E. T, Nichols, 
George F. Baker, Robert Bacon. George W. Perkins, Daniel $. Lamont, 34 
Harriman, Jacob H. 8c oe ae Stillman, W. P. Clough, George C, Clar 
John S. Kennedy aud N. ‘ 

—(V. 78, p. 1392, 1447, 1497, “i550, 2442; V. 79, p. 213, 270.) 

North Shore RR, (Narrow Gauge)—Owns San Francisco to 
Cazadero, 87 miles; branches to San Rafael and Mill Valley, 4 miles; 
leases to San Quentin,3 miles; total operated, 94 miles, yates 

Of the road, Sausolito to Mill Valle 
Fairfax and San Rafael, 254g miles, was opened as @ third-rail standa: 
gauge electric line in Aug., 1903. 


1252. Successor May, 1902, 
of North Pacific Coast RR., urchased } F ayndbeate composed of R. R. 
Colgate, R. M. Hotaling, William M. Pierson, C. A. Grow, E. J. De 
Sabla Jr. and John Martin. V. 74, p. 94,152,327. 

In June, 1904, President E. H. Harriman, of the Southern Pacific. 
and associates, were reported to have acquired $1,500,000 bonds and 
a large interest in the stock, but the present management, it was 
stated, will remain in control for the present. V.78, p. 2599. 

Stock issued, $6,000,000, par $100. An assessment of $5 per share 
was levied July 23, 1903, payable within 30 days, to pay for improve- 
ag an equi ment, etc., and one of $5 33,500,000 8 are porate 
Nov. 03. 77, p. 250, i534, Of the f 1902 
Taaceanaile Trust Co. of San Francisco, trustee), roe pooeedhen frene is 

5 000, of which $1,500,000 were reserved to retire the North Pa- 
cific Coast 5s at or before maturity, the balance being issuable as re- 
quired for extensions and improvements. 74, p. 1252. 

LATEST EARN’GS.—12 mos., 2 1903-4..Gross, $632,652; net, $183,505 

Mar. 1 to Feb. 29. 1902-3..Gross, 538,435; net, 192,685 

Surp. over 12 mos. charges, $11,050 in 1904, agst. $57,994 in 1903. 

For year ending Dec. 31, 1903, gross, $629, 612; net, et inter- 
est and taxes, $166,203; bal, sur. for year, 0. In 1 gross, 
$524,223; net. $183,986. President, John Martin, San Deamatnce’ —(V. 
77, p. 251, 1534, 2159, 2339; V. 78, p. 103, 584, 1497, 2599.) 

Northwestern Coal Ry.—Allouez Bay, Wisconsin, to Allouez 
Junction, W a 2°53 miles, w th coal wharf covering about 80 acres of 
land. V.71, p.698. Owned by the rey wh Coal Co., which guar- 
antees the bonds. See official statement, V. 7 . 698. Oa ital stock, 
$1,000,000. For year ending June 30, 1908, Poon, $20, ; deficit 
under operation, $1,686; int. and taxes, $11, 832; bal., def. for year, 
$13,518.—(V. 71, p. 698. ) 

North west,—See Chicago & North Western. 

Northwestern RR. of South Carolina,—Wilson Mill, 8. C., 
via Sumter, to Camden, 61°6 miles, of which Sumter to Camden com- 
pleted 1900; branch, Millard to St.Paul,3°7 m.; trackage, 4°32 m.; total, 
69°62 miles. Stock, $100, 000. Dividend 6 p.c. aid yearly, Dec., 1900; 
to 1902. Year ending June 30, 1903, gross, $103,977; net, $51, 806: 
charges, $15,000; dividends, $6,000; bal., sur., $30,806. 

Norwich & Worcester RR. —Owns from Norwich, a. to 
Worcester, Mass., 59 miles; branch, Norwich to Groton, 1 3 miles; 
total, 72 miles. Also owns entire capital stock ($500,000) of the Nor- 
wich & New York Transp. Co., operating boat line to N. Y. City. Leased 
to og En nae RR. for 99 years os Feb. 1, 1869, and accepted by 
| > ee & H. RR. since July i, 1898; rental is 8 per cent on pre- 
ferred etock.—(V. 69, p. 1194; V. 70, p. 76, 125.) 

oe" rwood & St, Lawrence BR.—Norwood to Raymondville, N. 

72 m.; opened Nov., 1901. Stock, $100,000; par of shares, $100. 
} Hs are subject to call at 110 Apr. 1, 1912. Year ending June 30, 
1903, gross, $27,276; net, $9,429; int. and taxes, $5,317; bal., sur., 
$4,112. Pres.. Chas. H. Remington, Treas., Warren F. Howe, Water- 
town, N. T—W. 74, p. 1090.) 

Nypano RR.—V. 63, p. 289; V. 67, p. 223. 

Oakland Charleston & Western Ry.—V. 78, p. 2600. 

Ogden Mine RR.—Owns — 8 Point (Lake Hopatcong) to 
Sparta = Ogden Mine), N. J., les. Leased for 99) yoane isemn 
Jan. 1, 1882, to Central RR. of N. ¥. for 5 p- c. per annum on capital 
stock and $500 yearly for organization expenses. 

Ogdensburg & Lake Champlain BRy.—See Rutland BR. 

Ohio Connecting RR.—V. 75, p. 981, 1400; V. 76, p. 319. 

Ohio & Kentucky By.—Owns from Lex. & East. Ry. at Jack- 
son, Ky., a tields in Morgan Co.,Ky., 26 m. Operated by 


Lex. & East. By but independent o ration resumed in uly, 1904. 
Com. stock, L- — _— stock, $1 bonds as above, $250,000 
junior securities @ taken by a $175,000. ‘The bonds 


are guaranteed by , &. ‘Kentucky Block Cannel Coal Co. Year endin 
June 3 | 1903, net earnings were $32,820. Pres., W. de L. Wal 
bridge, 1 B’way, N. Y 

Ohio & Little 907. Acguired bj 
80 miles. V. 69, p. 907. 
under its Pittsburg Lake Erie 


-—Zanesville, O., to Marietta, ete. 
Balt. & Ohio, which has leaged 
6 #55 
common and $824,000 pref. stock. ding, 


common, $91 18,000; ae $1, 1875 In year 1901-02, 
$188,718; net, $43,191.—(V. 73, p, 1161, 1264.) > —_— 





Ohio River RBR.—(See B. é O. Map.)—In July, 1901, purchased 
by the Balt. & Ohio RR., which dh pledged $5, oe 400 of the $5 915,- 
430 capital stock as art oy for its own Pitts. L. E. & W. Va. 46. 
REPORT.— Year en aoee gross, $1,559, 152; net, 8585. 
942; int, $333,4 Earnings since July 1, 1903, 
are included in those of B. & O. 
—(V. 72, p. 985; V. 73, p. 83, 237, 
Ohio Biver & Western By.—See page 461. 
Old egg BRR, (Mass.)—Owns road from Boston to Province 
R. L., ete., 508 miles; leases, 108 miles. 
leased to the New York New Haven & Hartford 
for 99 years. About $5,500,000 of the stock, included in table above, 
is held by the lessee. The lease provides for dividends of 7p. ©. per 
annum on stock not exchanged. 56, p. Stock author- 
ized, $20,000,000. On June 22, 1904, '$. 162, 500 atock was sold to retire 
$750,000 bonds maturing yds 1, 1904, and $175,000 floating debt, 
wae amount issued to $1 71,400. V. 78, p. 1962, 2335, 2443.— 
V. 78, p. 1862, 2335, 2443, 2600. 
Seamge & Northwestern RH.—Buna to Orange, Texas, 30 
miles. xtensions are proposed, making 385 miles in all, including 
one from Buna to Shreveport, 150 = Stock authorized, ,000; 
outstanding Jan., 1903 200, 000. April, 1902, the Railroad Com- 
missioners of Texas mines ‘the at $23,000 bonds _- mile on 30 
miles. For year ending June 30, 1903, gross, $43,117; def. under o 
eration, $7,377. President, L. Miller; Sec. and Treas., W. W. Reid; 
Gen. Mer., C. W. Hole. Office, Orange, Tex.—(V. 76, p. 1144.) 
ey gm & California BR.—( See uch Southern Pac.) —Portland 
to California state line, 367 miles; Albany Junc. to Lebanon, 12 
anilens ; eaoteed to Corvallis, 97 miles; Woodburn to Natron, 93 miles; 
Portland, Ore., to Airlee, Ore., and bey 1 = — Mohawk Jct. to 
Wendling, 16 m.; trackage, 2 m. Total,672 
LEAB8E, ETC.— —Leased to Southern Pacific Co.1 for: 34 years from August 
1, 1893, ‘the lessee guaranteeing interest on the bonds, and the lessor 
receiving any net — and being char; with any deticit after — 
ment of charges. etterments are payable by lessor. Southern Paci 
owns all but 75, 000 of the $19,000, cous, $12,000,000 of which 
is 7 p.o. pref. V.72, p. 287. Due 80. Pac. June 30, 1903, $5,288,655. 
BonpDs.—Land grant was about 4,000,000 acres, part ‘of which is 
covered by the mortgage, proceeds of land sales going to redeem bonds 
(subject to call at par). The Southern Pacific guaranty of prinot- 
= and interest is printed on each of the 5 per cents. In 1902-03 net 
and sales subject to mort. were $320,203. V. 63, p. 754. 
LATEST EARNINGS.—7 mos., i 1903-4.Groas, $2,576,550; net, $913,399 
uly 1 to Jan. 31. 1902-3.Gross, 2,344,219; net, 651,434 
EARNINGS.—Year ending June 30, 1903, 1? #4, 004,983; net, $1,- 
140,380; int., taxes, etc., $1,255, 738. —(V. 76, p. 1144; V. 77, p. 2098.) 
Oregon Improvement.—See PAciIFIC CoAsT Co. (Miscell. Co’s). 
Oregon Railroad & en te et See Map Union Pac. )—Kast 
Portland, Ore., to Huntin, re., 403 m.; Umatilla, Ore., to 8 
kane, Wash., 245 m.; Goeeeien Ang = 35; leases Snake River al- 
ley RR., Wallula to Grange City, 6 m.; other, 2m.; total 
1,151 m., of which 19 narrow gauge; “piven division water lines, 375 
miles. Geoan line to San Francisco, 660 miles. 
ear we’ a anized in July, 1896, 
and V. 62, 2. ¢ ontrolled by Union y Oe , A 
through Or. 8h. ti. Owns $700,000 first 5s (entire issue) = Sonim 
bia Southern Ry., Biggs, Ore., to Shaniko,71 miles. V. 73, p. 1363. 
STocK.—In October, 1899, the U. P. issued its common ao te 
retire, $ for $, the $7, 718,600 Or. RR. & Nav common stock not 
owned by the Short Line Co. and its preferred stock to retire the $11,- 
,000 Or. RB Nav. pref. stock.—V. 69, p.492,597. In July, 1903, 
wet, an stock was owned 


iecportt ‘or 1900 in V. 72, p. 9 


= pee in pa. “, \ 4 oe 


all except $20, 210 common and 
by the Union Pacitio system. V. 

DIVIDENDS.—On preferred: 1897,2 p. 6.; 1898 to ao | , 1904, both 
inclusive, 4p. c. yearly. On common oni ia 1% July 2,189 

Bonpns.—The consolidated mortgage of 1896 amanaee V. 63, p. 
928; trustee, New York Security & Trust Co.) covers all the property. 
Of the $24,500,000 authorized, the bonds unissued are mostly 
reserved for the construction of additional road at the rate of not more 
than 820,000 per mile of constructed road. V. 74, p. 206. 

REPORT.—Report for 1899-1900 ZAG V.71, p. 960; aes since. 





Year end. June 30— 1899. 
WSs chicks cpancndnn . $7,542,954 $6,683,115 $6,258, se 
Water lines......... .. 849,846 9,277 747, 

Gross earnings....... $8,392,300 #7. 022, ae ried 279 


Net earnings over taxes $3, "54. 
—(V. 72, p. 45, 184; V. 74, Dp. 206, 380, 830, 884; V. 15° p. 290.) 


eee 7 Ore, SA tn bower dng ~ Atet, Pace. we Grenae, 


vel 8 


Huntington, Ore., 542 =. branch to Ke Idaho, 70 m.; O, 
McCammon, Idaho, 1 1 miles Pocatello to  Bliver er Bow, —— 256 
miles; Cache Jct., Tdahe to Preston, Utah, 43 miles; Ogden, Utah, to 


Sandy, 50 miles; sundry branches, etc., 184 miles; Butte to Garrison, 
Mont., 57 m., = but operated by Northern Pacitic; total June 30, 
1904, 1 ,313 tiles. 

On June 30, 1903, the portion of the main line from Salt Lake City, 
Utah, to Calientes, Nev., 340 miles, included above, with some branch 
mileage and additional ‘completed road south of Calientes, about 550 
miles in all, was taken over under purchase by San Pedro Los Angeles 
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394 RAILWAY STOCKS AND BONDS. (VOL. LXXIx. 
ERES Dumde— rte) 
RAILROADS. Miles | Date | Size, or Amount at: a DIVIDEND .. When 
For a er of column headings, &c., see notes} of of Par Outstandi ape pee When |Where — and by} Stocks—Last 
n first page of tables. Road.| Bonds} Value. ng) Cent. |Payable om. Dividend. 
Oswego ¢ Syr. (Con.)—Consol. M. (guar.D.L.& W.) F| 35 | 1876 | $1,000 7 M. & 8.\N. Y., Del. L. & W. RR.) Mch. 1. 1907 
Construction M., guar. p. & 1. (for $1,000,000)... F 35 | 1883 1,000 5 M. & N. do do May, 1923 
Owensboro 4 Nashville—1st mortgage, gold. ..Ce.c* 88/1881) 1,000 6 g. |M. & N.| N. Y., 120 Broadway. | Nov. 1, 1931 
Osark @ Oher. Cent.—1st M., g., £0. D. & i. red. par N| 144/ 1903); 1,000 5 g. |A & O./N.Y.,N.Y. Seo.& Tr.Co.| Oct. 1, 1913 
Musk.C’y Br’ge lst M.g., int. rent.red.105’07S8Stc*} .... | 1902| 1,000 5 g. |J. & J./St. L. Union Tr., St. L.} July 1, 1942 
PS i (sis ERE: 48} .... 100 See text.) ..... N. Y., 24 State St. |May 3,’ 2% 
lst M.,$4,000,000, s 8.f.,g, red. at 105(text).Ce...c* 48 | 1897; 1,000 419 g. |A. & O. do do ct. 1, 1917 
Bubsidy bonds.., , drawn at 100. See V.64, .705.0*| .... | 1880 1,000 6 g. IM. & N. do do Nov. 1, 1910 
Paterson @ Hud. iv.—Stk., 8 p.0. rent. N. Y.L.E.&W. \ i ee 50 8 J. & J. Paterson, N. J. July, 1904, 4' 
Paterson 4 Rama Stock (rental guarantee) ..... BEE coce | cones 8 J. & J. do do July, 1904, 4' 
em Vi hw .—Stock (rental guarantee); ....| .... 106 541 6 F. & A.|Tre’s.off.,Concord, N.H.)|Aug., 1904, 
Pennsylvania RR.—Stock, $400,000,000.Tr..... anne nian 50 |301,183,000 |6in 1903|M.&N.37 Philadel myate. Ottice. — 31, 04, 
General mort. bonds, $1 000 and £200 each. oon 857 | 1867 | 8 or 2 | 19,997,820 6 See x |Phila. Office & London.| July 1, 1916 
Currency registered bonds........... 857 | 1875 | 1,000] 1,961/000 6 <M. 5 Phlisdelphis, Office. | June 15, 1905 
St q p», | Currency coupon Gi cccscescsnsse re 857 | 1875 | 1,000 2,757,000 6 .&D. do June 15, 1905 
F3 Sterling bonds..........-... esesesoseud c| 857 |1873-4| £200 | 22,762,020 6 J. & J. Phila < office and London} July 1, 1 
ze | Gold Fextetered bonds... 857 | 1879 | 1,000 3,498,000 5 g. .—M. | Philadelphia, Office. {| Sept. 1, 1919 
@®£ = | Gold coupon bonds..............---.+- 857 | 1879 1,000 1,500.000 5 g. |M. & 8. do do pt. 1, 1919 
d use Gold coup., s. f., a not drawn..c*| 857 / 1893) 1,000 2,797,000 4g. |M. & N.\N. Y., Farm’s L. &T.Co.| May 1, 1943 
3 Sterling (s. t.in1 ) not drawn.c*&r| 857) 1895; 2200 4,850,000 Sigg.|J. & J.|N.Y., Far.L.&T. & Lon | July 1, 1945 
Bonds (P. W. & B. stock as collateral)...........r| .... | 1881 | 1,000 7,702,000 A J. & J.|Phila.,Pa.Co.for Ins.&c.! July 1, 1921 
Collateral trust loan, gold , not drawn........-... o*| .... |} 1883) 1,000 9,900,000 419g.\J. & D.'|Phila., ’Provid’tL.&T.Co.| June , 1918 
Gold bonds, redeemable, text, convertible.GP. v4 --.. | 1902 500 &o.| 20,694,500; 34g. |M. & N.|\Ph& ‘am. Ex. Bk., N.Y.| Nov. 1, 1913 
Sunb. Haz. & Wilk., » Sate Ser. A, drawn at 100.. 43 | 1878 |100 &c.} a1,000,000 5 M. & N.|Phila., Broad St. Stat’n .| May 1, 1928 
24 mortgage, Income. .............-........+. car 43 | 1878 |100 &c.} 1,350,000 6 M. & N. do do May 1, 1938 
Sun. & Lewis., lst M.. “$600, 000, p.& 1., g.GuPc* 56 | 1896; 1,000 500,000 4g. {J. & J.|N.Y.,Am.Ex.N.Bk.&Ph.! July 1, 1936 
Westchester, ist mortgage, assumed....... ...... 5 | 1879 1100 &c. 75,000 5 M. & 8 |Phila., Broad St. Stat’n. Sept., 1919 
Weat. Pa., ernest. mort., gold, assumed..PIP.c*| 138 | 1888; 1,000 4,000,000 4g. \J. & D. do do une 1, 1928 
River Front, 1 mortgage, EES 4°62; 1882; 1,000 212,000 449 |(M.&N.|_ Phila., Co.’s Office. May 1, 1912 
Equip. Tr. wold ter = (s. £.5 Me 6. x by S drawn.. ---- | 1889 | 1,000 2,728,000 42. |M. & 8.|Phila. Girard Trust Co Sept. 1, 1914 
Penn. Rolling ee tie 505 G00 pn paid re --- |1898-9) 1,000 yt eh 3 g. —J. | do do Oct., 1904-08 
Penn. Car Trust, gold 000 op yeasty Leman .--- | 1899 | 1,000 1,800,000 34 g. —F. do do Nov., 1904-09 
x On coupon bonds * &J.; on registered bon/ds A. '& O. a Incl elie $172, 700 bond's held a'live in sink. fund. 





& Salt Lake Ry. V.76,p. 919, 1856; V. 77, p.38. The Snake River 
RR. has been incorporated to build from Riparia, Wash., to Lewiston, 
Idaho, 71 miles. 

HiIsTorY.—Successor March 16, 1897, of the beg Short Line & 
Utah Northern Ry., foreclosed per plan in V. 62, 04,505. Con- 
trolled by Union Pacific, which holds nearly the oe capital stock 
and the greater part of the Income A and B bonds. V. 75, p. 103 

CAPITAL STOCK.—Authorized $27,460,100, of which new Union Pacifie 
By. Co. has acquired $27,450,100. V.68, p.188,381, 474. 

Bonps.—Of the $36,500,000 new /Jirst consols, $22,029,000 are re 
served to retire at maturity the loans not disturb 

Series A, incomes, non cumulative 5 per cents, have received: In 
Sent. 1897, 4 AS ©.; Sept. ay ay the a 4 cent, at Guaranty 

or Old Co ony Trust, Boston. yin 492. 
$16.2 oe1 4 common = 


by A & Navigation stook, viz., 
$976,900 preferred, is owned and pledged as special security f 
the Series B incomes, but dividends thereon are to go to the Short Line 


company except as needed to pay to Series B their full interest. In 
Oct., 1898, 3 per cent andin Oct., 1899 to 1903, inclusive, 4 per cent 
yearly was paid on the Series B incomes. V. 65, p. 572; V. 66, p. 1141. 

The Union Pacific owns $6,750,500 of the 185,000 Income “A” 
bonds and $14,788,000 of the $14,841,000 “B” bonds. V. 70, p. 176. 

In 1900-1901 $78,108,000 Northern Pacific stock was purchased and 
exchanged for $82, 491 871 Northern Securities Co. stock and $8,900,- 
All of the Northern Securities stock has 


cash (V. 75, p. 1196). 
been deposited as collateral for an equal amount of “participating” 
bonds (see below), the latter, together with the cash mention: being 


given to the Union Pacitic RR. for advances. 

The “4 per cent and participating 25-year gold bonds” of 1902 
Equitable Trust Co. of New York, trustee), are limited to the amount 
of collateral, viz., North’ n Securities Co. stock, pledged with the trus- 
tee. In addition to the fixed interest at the rate of 4 percent (gold) 
per annum, the holders are entitled on Feb. 1 of each year, begin- 
ning 1904, to any cash dividend paid during the preceding calendar 
year upon the deposited collateralin excess of 4 per cent on the out- 
standing bonds. The entire issue or | art — drawn by lot) is 
subject to call at 102‘. Amount sol P36, 000,000, the $46,491,000 
additional bonds issued being held by the Union Pacific. See also 
Union eo RR., V. 75, p. 136, and abstract of mortgage. V.75, 


p. 243; V ih 383. On Feb. 1, 1904, one half per cent extra will be 
paid, making lo p. c. int. for the calendar year 1903. V. 77, p. 2098. 
In Apr., 1904, liquidation of the Northern Securities Co. was pending. 


The securities received in exchange for the Securities stock, including 
Northern Pacitic and Great vi. stock, Will be substituted as col- 
lateral under mortgage. See V. 78, p. 1223, 1275, 1393, 1447, 1497. 
LATEST EARNINGS.—For 5 months ending Nov. 30, 1902, gross, 
$5,244,530; net, $3,021,504; other income, $1,394,023; charges, 
2,573,417; balance, surplus. $1,842,110. For 11 mos. ending May 
1, 1902 (1,438 average miles), gross earnings, $10,122,259; net, 


$5,260,214; ‘otber income, $3,284,304; fixed —- #4, 910, 375; int. 
on open accounts, ete., $993, 454; bal., sur., $2,640,6 

Year ended June 30— 1901. 19 “— 1899. 
Gross earnings.,................. 673,279 $8, 578,398 $7,577,108 
Net earnings over exp. and taxes 5, ‘012, 274 4,473, "464 3,778,280 


Financial Office, 120 B’way, N. Y. City.—(V.78, p. 288, 1393.) 

Oregon & Southeastern RBR.—To extend from Cottage Grove, 
Ore., to the Bohemia Mining District, 36 miles, of which Cottage 
Grove to Hant’s Dam, 17 miles, completed in Jan.,1904. Branch from 
Waldron to Robinson, 6 tniles, is also proposed. Stock authorized, 
common, $500,000; preferred 7 per cent cum., $500,000; outestandin 
$400,000 of each; pee of shares, $100. Preferred is subject to ca 
at par and accrued dividends after 3 years from date of issue. Bonds, 


Panama RR.—Colon to Panama and La Boca, 50 miles, 5-foot 
gauge. The Panama Canal Co., 
in May, 1904, owned $6,887,000 of capital stock. 
June, 1902, made a new trafic agreement for three years with the 
Pacific Mail Steamship Co. V. 74, p. 1252. 

DIVIDENDS. in "86-7 ’88 °89 ’90'91 ’92 ? nas = 701 '02’03 1904. 
Since '84 p.ct.210 nil. 23 9 5 5 2 2 4 4 Below. 
vine is A p> Fe. c.; Oct., 2p. 6; 1904, ) Re yey May, 22 p. © 

p.1 

BONDS. “ane mortgage of 1897 — for $4,000,000; sinking fund 
is $150,000 yearly and bonds may be drawn for s. f. at 105; the entire 
issue may be called for | a ere (since ARS 1 1, 1903), at 105. 

V. 65, p. 516. See also description in V. 66 1043. 

The subsidy bonds are secured by an D ssigument and pledge 
made by the U. 8S. of Colombia (now assumed by the Republic of 
Panama) to the trustees of $225,000 amnually, of the annual subsidy 
or rental to that extent payable to said goverment by the company, 
and are drawn and paid off on November 1 yearly with any surplus of 
the subsidy not needed for interest; $153,000 = now in treasury. 
See statement as to subsidy bonds in V. 64, pv. 70 

ANNUAL REPORT.—The report for 1903 in V. 78, ‘- 1387, F ct sg 


— Gross RR. Net RR. Netof urplus, 
to Dec.31. Earni —e. cogs Steamships. Charges. Seah Otner Inc. 
1903..... ‘$1, 267,571 $705,331 3,318 $833,637 $401,068 
1902..... 1, 239; 345 644,635 23,122 830,409 295,384 


The charges above in 1903 include: Subsidy payment $25,000; tn- 
terest on bonds, $165,£35; redemption of bonds, $312,060, éto.—(V. 
77, p. 512, 2281; V.78, p 1387, 1447, 1782; V. 79, p. 213.) 

Pe gy & Hudson River.—Owns from 7. Jersey Cl 

= = — of Bergen Junction), to Paterson, N. J., 14 miles, doub 6 
ased in perpetuity, at $48,400 per year for I. $5,000 for 
land 1 in ; > ersey City and taxes, to Erie RR., forming part of main ol 

Paterson & Ramapo RR.—Owns from Paterson, N. J., 

York State Line, 14 miles, double track, part of main line “% rie Pa 
to which leased Sept., 1852, during legal existence, at $26,500 

Pecos Valley & Northeastern Ry.—RoapD.—Owns from Pe- 
cos City, Texas, to Amarillo, Texas, 370 miles. In Dec., , the 
Atchison Topeka & Santa Fe acq uired over 97 per cent of the $2: 916, - 
000 bonds (50-year gold 58 of 1948) and 97 per cent of the common 
and | mee stocks ($3,162,000 each), but the road will be operated 
independently for the present. V. 72, rp 88, 137; V. 73. p. 736. 

REPORT.—Year 1902-03: gross, $887,435; net,$351. ‘057: other income, 
$6,439; int. and taxes, $162, 396; surplus, $195,099 —(V. 73, p. 900.) 

Pemigewasset Valley RR.—Plymonth, N. H., to Lincoln,N. &., 
23m. Leased to Concord & Mont. for 6 p.c.on stock; op.by Bos.& Me. 

Pennsylvania RR.—(See Map).—The system, as shown on the aa- 
joining map, extends from New York City, westerly, via Philadelphia 
to Pittsburg, Erie, Cleveland, Toledo, Chicago an Burlington on the 
north, and to Washington, Cincin innati, Lo uisville and St. Louis on the 
south. The total system on Jan. 1, 1904, gk 10,914 miles, of 
which 3,724 miles saureness the mileage operated directly under the 
caption “the lines east of Pittsburg and Erie” and 2,990 miles the 
mileage erent directly ander the caption “the lines west of Pitte- 
burg and Erie,” the latter being more fully described ander the title 
Pennsylvania Company and Pittsburg Cincinnati Chicago & St. Louis. 
The balance of the system is operated independently. Mie. 

East of Pittsburg & Erie. 
= ‘ Other lines (inciud. D. Lae. Canal, 
Main Line and Branches | 66 m.. and ferries. 485 


Philadelphia to Columbia, Pa 
— Pa., to New Boston, 9 Fn ang in Penn. RR. statinticn 3. 744 
TAC 























Harrisbure, Pa., “ Bitisbure, sea 248 R EPORTED GePaRaTaLy— 
see table. Pres., Geo. W. Crosby, Atlantic City, N. J.—(V. 75, p. 135.) | Branches and spu 553 | Phil. Baltimore & Washington™.., 704 
BA et & Syrac use RR.—Owns from Oswego, N. Y., to Syracuse — main od and branches... : 1,608 | Horthern Seashore RUT (inal, 450 
. Y., 35 miles. Leased in 1869 during length o charter and renew zines operated by lease or contract— 3 
thereof to the Delaware Lackawanna & Western Railroad Company for | Har. Ports. Mt. Joy & Lan. R “cumberland Valley MibS......<20. on 
9 per cent per year on $1,320,400 stock and interest on bonds. pDiilersvilie to Harrisb, Pa.ete.. 68) Tong Island 4...... 392 
Ottawa Northern & Western Ry.—See Canadian Pacific Ry. pitenton to Jersey City, ete...... 148 = ee cored eA ae a 
Otis Fy, -Otis Jct. to Otis Summit, N. Y., 1°35 miles. og wd ——* ye - gigs ha aa 
June, 1899, to Otis Elevating Ry., foreclosed. V. 69, p.81, Stock, $6 West. New York & beni. ae rt Went ows bars & — 
000. Bonds, $71,000 1st M. 40-yr. Bs, dated July 15, 1 1899,” all pon a Rail REPORTED DIRECTL CTLY— . 
ne Year 1902-03, gross, +9,868; net, $2,823; int. and taxes, $3,596; Pitts. Cin. Chicago & St. LouisT...1,651 
def., $1,133. Pres., Chas. L. Rickerson, N. ¥.—(V.69, p. 81.) ol Pennsylvania Company linesT.....1,33¥ 
atremrere & Nashville By-—Owns from ee Ky.to Southwest Penns oo Ry.4 ‘ 134 Total reported directly........ 2.990 
airville, mules; u ver Branc miles. ttsburg Va Char jqeton y. — 

Louisville & Nashville Railroad, which owns the $1,156,518 stock (pat Patladeleine R lncer Branch Hii: ap Grand Rapids @ Indiana: lines... 582 
em one § ~ ey oe Low) tiret mestenge a these bonds and Jelaware River RR. & Bridgef.... 10| Terre Haute & IndianapolisT..... #5 
& pledged under its trust Philadelphia & Erie RR.T.......... 307 | Other lines (see Pa. Oo.statement) 8:1 
Total system Jan. 1, 1904.. -- 10,014 


Ozark & Cherokee Central Ry.—Owns Fayetteville, Ark., 
Okmulgee, I. T., 144 miles, including steel bridge over Arkansas Rives 
near Fort Gibson, I. T.; extensions are proposed from Fayetteville 
Ark., to Jasper, Ark., ‘Okmulgee, I. T., to Oklahoma City, O. T., an 
Muskogee, I. T., to Fort Smith, Ark.; total to be about 400 m 

Stock, $9 ,000,000, of which $2, 880, 000 is issued and owned by the 
St. Louis & 8an Francisco, which Operates the road as part of its Cen- 
tral division and guarantees bonds, principal and interest. The $120,- 
000 unissued — are reserved tv retire the $100,000 Muskogee Ci 
bonds. tg AY 6, p. 865, 919; V. 78, p. 703, 2335.—(V. 76, p. 102, 8 
919, 1408; V. 78, p. 703, 2335.) 








RGANIZATION, LEASES, &C.—Th 


oO of the Pennsylvania Rail- 
road was dated April 


© charter 
The Pennsylvania Oompany controls 


Til 13, 1846. 
all the lines west of Pittsburg and Erie, the Pennsylvania RR. Co. 
holding all its stock. In 1900-1 the Penn. RR. purchased a large in- 


terest in the stock of Baltimore & Ohio RR., Chesa e & Ohio Ry. 
end Norfolk & Western Ry. V. 70, p. ve 231, 687; V. 72, 481, 
581; V. 76, p.484. In 1900 gts most’ a the stock and noome 
bonds of the Western N. Y. & Penn. Ry. p< ° he 481. 

The Baltimore & Ohio, together with th anderbilt interests, in 
1901-02 came into virtual cont rol of the Reading Co. V.76,p. 1 103. 
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396 RAILWAY §S r OCKS AN D BON DS. | VOL, LXXIX. 
RAILROADS. INTEREST R DI EN Bonds— Prine. 
For explanation of column headin x me » PF | Amou 9 a le eee 
g8, &c., 866 notes) of of mm . A |Rate per| When Where eee. and by’ Pilocke—Last 
on first page of tables. ad./Bonds| Value. €| Cent. Payable om. Dividend. 
Pennsylvania RR. —(Ooneluded)— | | | 
Penn. Car Trust, gold, $700,000 paid yearly.....| .... 1900 $1,000 | $4,200,000 31g g. | Q.—F. |Phila., Girard Trust Co. Feb., 1905-10 
Penn. Equipment Trust, .» $200,000 paid yearly) .... | 1900 , 1,000 1,400,000; 3s g. —M. |Comm’! Trust Co., Phil.|Dec., 1904-10 
do yn 400, 000 paid yearly..| ....| 1901 1,000 2,800,000; 31s g. —M. do do June, ares 
do 00,000 paid yearly. ---. | 1902 1,000 3,200,000 | 34 g.| Q.—M. do do |Mch., 1905-13 
Penn. Stest Car Trust, Be» $700, 000 paid year y.. ---. | 1902) 1,000 5,600,000 | 314 .—J. do do |July, 1905-12 
do 00,000 paid yearly. ---- | 1902) 1,000 2,700,000 | 31g Q.—J. do do Oct., 1904-12 
Penn. Rte el Equip. Trust, 6 , $500,000 paid y’rly| .... | 1908 1,000 4,500,000, 319 g. |M. & 8. do do |Mer., 1905-13 
do do $500,000 paid Po eoee | 1903 | 1,000 4,500,000! 31g g. |M. & N. do do |May, 1905-13 
do Roll’g Stock Tr., <' § $200,000 pd. y "rly ---. | 1903) 1,000 2,000,000 | 349 g. |F. & A. do do |Aug., 1904-13 
Del. Ave. Market lst mortgage. bebaseneesecanesaed ---. | 1889 5,000 300,000 43:19 |M. & 8. Philadelphia. ch. , 1909 
Delaware Ave. Bloodgood pocpery: Secnntedeeenaimiaiine + --. | 1892/ 1,000 200,000 | 4410 IM. & 8. Philadelphia. | Sept. 1, 19123 
Penn. RR. real estate purch. money g. M.F’.c*&r| .... | 1893 1,000 2,000,000 42. |M. & N.\N. Y., Farmers’ L. & Tr.) May 1, 1923 
Pennsylvania Com 0,800,800, 0-9 gold, Ted ...0*&r| .... | 1881 1,000 | 19,467,000 | 44g¢.\J. & J.\N. Y., Nat'l City Bank. | July 1, 1921 
Gu. tr. ctfs., $20, g., gu. Pa. ee r ---- | 1897 1,000 4,595,000 | 319 g.|\M. & S.!N, ¥..Union Tr, & Phila.! come 5 1. 1937 
ore Bete 2] | ie] tes] Bresees| steele & & ao | ban iota 
o 0 } ser. C........ ecce S ; dy 5 , } g. \J. le 4 | Deo, 1, 
do $1,334,000 dr. y’rly, g., ga. Pa. RR. Ge -<«. | 1901 | 1,000 | 17,332,000! 31g g.|M. & N.|N. Y. and Philadelphia.| Novy. 1, 1916 
Collat. betterm’t notes, gold, gu. by Pa. RR.FPo| .... | 1904 5,000&c| 50,000,000! 419g. |A. & O. New York, | Oct. 1, 1905 
Oar trusts (Jame, 1904).... ccccce seccceccccceccss esee | cose} coene ° 5,508,354 Various | Various |Phila., Gu. Tr. Co., ete. [Various dates. 
Pennsylvania & North Western—See CAMBRIA & CLEARFI/E Ry. | 
Peoria @ Bureau Val.—Stk., 8 p. 6. rent’] C. R.L&P 47 100 1,500,000 | 8 F. & A.|N.Y.,Ch.R.1. & Pac. RR.| |ADs.10,"04,4%% 
Peoria 4 Eastern—Ind. Bloom. & W. 1st M. »pt.Cecar| 202 1879 ‘100 &o. 985,100 | 4 A. & O.|N.Y., J.P. Morgan & Co.| Apr. 1, 1 
Ohio Indiana & West. 1st M., pref.,g.,int. gu.Cec*| 342 | 1888 [500 &o. 500,000 5g.| Q—ZJ. "do yo Apr. 1, 1938 
P. & E. consol. M., $10,000,000, int. r.Ce.c*| 342 1888 | 1,000 8,500,000 4 A. & O. Apr. 1, 1940 
24 consol. mort., ee non-cumulativeCe....c} 342 | 1890; 1,000 4,000,000 4 See text 4 ne ea oe © a Apr. 1; 1990 
i acstenan octh oe 1st mortgage, gold.--.Ce-*) 30 | 1885 | 1000 | 1'499'000 ig a es Ae ae Fev. 1 igat 
mortgage, gOld. Ce........2.200---2-0--200--0- d ’ ¥ g.|M.. A 
Pere Marquette—Common stock, $16, nny 000.. aese Th anes 100 | 14,145,500 ‘See text. Quar. |N.Y. i ‘Winthrop nee |Mar.1 5 04,1 
Preferred, 4 per cent, non-cum., $12,00 (0,000. - onne = 100 | 10,512,200 |4in 1903/F. & A. |Feb. og | 04,2 
Grand Rapids Newaygo & Lake Bh. 1st M.2d Div.| “10 | 1875 |500 &e. 19,000 7 J. & D.IN. Y., Un. Tr. & Boston. June 1, 190: 
Chic. & West Mich. gen. M. ($12,000 p. m.).NB.c*| 480/1881/ 1,000 5,758,000 5 J. & D. do / Dec. yl 1921 
D.Gr.R. & W., 1st con.(now lst) M.,law.m.O0B.c*' 380' 1897 | 500&c.' 5,379,000 4 A. & O.) 24 Nat. Bank, Boston. ! Apr. 1. 1946 
Pennsylvania RR, Co.—Concluded, 903. 1902. 1901. 
The Western New York & Pennsylvania Ry. and the ABogperg lw ee $24, 21, ane $25,849,964 $22,194,330 
ley Ry. were taken over under —-— anaes 1, 1900, addin Payments—To trust fund...: $14 $129,429 $109,673 
about 829 miles to the system proper. p. 491. In May, 1900" Consol. mortgagejredeemed... 401 S10 402,100 402,390 
—~wreo¥ Fa Le ae the — Pisiand ae stock. yA p. 431. Extraordinary expenses...... 9,477,728 12,505,000 10,824,595 
mn Apr u ata was — p.4 
The Western Pennaylvan a + YF roads connec atk 4:3; main $10, ey 962 $13,036,529 ty 336,658 
line were merged Apr. 1, 1903. V. 76, p. 486, 594. Balance to credit of income.. $14,792,931 $12, °435 $10 857,672 
SECURITIES OWNED.—The total cost of these to January 1, 1904, was | Dividends...................-..(6)14, 792 931 (6)12, 262,491(6)10, 857, 672 


ee con many of which are pledged tos ecure Pennsylvania issues. 
enue derived from these securities in 1903, $9,462,568. 


CAPITAL STOCK.—Stock authorized, $400,000,000; the amount out- 
anne has been increased from time to time, chiefly by sale to 
stockholders for new acquisitions,etc. See Gen. Finances below. 

wn ; "84 ’85 hy ’87 ’88 ’89’°90’91 ’92 93-99 '00 01 °02 03 1904 

ak 7 5 5 54 5 55% 6 6 5By'’ly. 6 6 6 6 May,3 

n 1893 paid also 2 per cent in scrip. 

Bonps.— Consolidatedmort, of 1873, see SUPPLEMENT of October, 1901. 
Theda cent loan of 1881 is secured by Phila. Wilm. & Balt. stock. 
For gold 3148 of 1902 see “General Finances.” Mostgoes ‘ages and ground 
rents payable June 1, 1904, $6,400,945. VY. 77, p. 1875; fV. 78, p. 103. 

GENERAL FINANCES.—In 1901 the authorized capital stock was in- 

y ,000,000 to $251,700,000, 4 thereof being 
cabaeribe ‘or by stockhol ers at 60 50 share, raising the 
amt. outstanding to $202 ,800. V.7 2, p. 292, 533, 627, 1238, 1280. 

The stockholders | on March 16, 1 to ‘authorize an in- 
crease in the stock from %$251,700,000 to 19400. 000,000, to be made 
from time to time in the discretion of the directors, $50, ,000 of the 
increase, if deemed advisable, to be issued in convertible bonds. Of the 
stock, $20,980,350 was issued April, 1903, in exchange for convertible 
debentures. (See below.) In 1903 the company sold $75,094,750 new 

oor oe at Tans per $50 share. V. 76, p. 383, 488, 594, 706, 1193; Vv. 77; 
p- 17 

In "bon were issued $50,000,000 10-year 319% gold bonds, dated 
Nov. 1, 1902, of which $29, 302, 500 were converted in April 
1903, into stock at $70 per share, and balance > convertible at op- 
tion of holder into stock at $70 per share on May 1, 1904, or any subse- 

uent interest day, on 30 days’ notice; they may be called for redem 

on at 10249 and interest on any interest day beginning May 1, 19 
but if called may be converted on basis above stated. See V. 74, p. 57 7. 

In June, 1901, obtained control of the Pennsylvania and Cambria 
Steel cos. See “Industrial cos.” and V. 72,p. 1280; V. Ye p. 843, 957. 

In 1904 the company was gooey | to construct passenger 
electric tunnel railroad from Jersey = under the North River 
to a central passenger station at 33d St. and 7th Ave., New York City, 
and thence under the East River to a connection with the Long Island 
RR. in Try tahend Cit; a S Completion of the work, estimated to cost 
about $40,000. take several years. The tunnel will af- 
ford entrance into may al York City for the Pennsylvania Railroad and 
Long Island RR. and —_— the es of through trains by rail direct 
from the South and West to all points In New England via the bridge 
from Mott Haven to Long Island, trae is 2 be —_ by the ea 
York Connecting RR.; see V. 71, p. 913; oe 280; V. 73, 
1264; V. 74, p. 380, 478, 831, 884, 1308; V. Van, B. 203,°1302, 1355. ° 

New bond issues of subsidiary companies in 1903 4, see V. 

1534; V. 78, p. 584, 703, 1110, 1276. These described fully Sindee title 
of each company include with others: 

Phila. Balt. & Wash. 4s. $10,000,000 | Penn. Co. 43¢ 4 c. gu. notes.$50,000,000 
Long Island RR. 4s, guar... 10,000,000; Pitts. Va. & Charl.¢s, guar. 6,000,000 

In June, 1903, allied interests purchased $6,924,200 of the $11,- 
000,000 Hocking Valley Ry. common stock; see thatCo. V. 77,p. 1225. 

Extensions and improvements, see V. 76, p. 487, 488, 594; Vv. 77, 
p. 1294; V. 78, p. 825 to 828. 


LATEST EARNINGS.—Jan. 1 to May 31, (5 months) directly operated: 


Lines east of Pitte-2 1904 ......... Gross, $46,918,117; net, $11,115,758 
burg & Erie. $ 1903).22---- -Gross, 49,327,417; net, 13,816,558 
Lines west of P. & E., inc. or dec..Gross — $800, 500; net, —1)420, "300 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 
at Philadelphia on second Tuesday in March. The report for 1903 was 















given at length in V. 78, p. 825, 984; see also editorial p. 957. 
REPORT OF PENNSYLVANIA RAILROAD COMPANY. 
Year ending Dec. 31— 1908. 1902. 1901. 
Miles operated. 7 
Grose ba $122,626,419 $112,663,330 $101,329,795 
Net earnings. .................. 7,853, $37,612, ,070,2 
Int. on Pa. ti, investments. . 9,462, ,118,861 7,781,720 
Int. on United N. J. securities 221,48 253,543 255,170 
Int. for use of equipment.. .. 421,537 394,700 444,489 
Miscellaneous. ..... eeece cacces 637,373 272,773 103,535 
Gross pnconse booascees +... $48,596,324 $46,652,196 $44,655,166 
Deduct—Rentals ........ - $1 2,097 ,233 $11,605,948 $14,643,144 
Interest on funded debt... 5,570, 74 5,095,883 4,254,585 
Interest on stock allotment 100,210 semehee qj snebunds 
Int. on morts. & gr’d rents.. 197,059 172,319 162,637 
Car trust payments......... 3,581,049 2,050,480 1,503,173 
Interest, general account... — ........ 74,168 200,678 
a. trustioan sink. fund. 136,400 136,4 136,400 
State taxes and miscellan. 2,091,506 1,666,974 1 ,560,219 } 
Total ........csseecescceseee $23,774,431 $20,802,172 $22,460,836 | 


| net income, $#5,1 





To credit of profit and loss.... $550,9. Non 
Bal.protit and loss Deo. 31.... $24, 742, 1225 goa" 742, 295 $24, 310, 476 


BARNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG oa ‘gpa 


Year ending Dec. — 1903 1902. 
Gross earnings............. $242, th :758 $220,079,320 $198 636, ars 
Net earnings ...... haben aii 7,138,320 67,539,511 64,913, 


oe > 

V. P., Charles E. Pugh; 3 a 
Rea; Secretary, Lewis Neilson: Treas., Henry Tatnall. 
85 Cedar Street. 

Directors—Alexander M. Fox, N. Parker Shortridge, Rudulph Ellis, Alex- 
ander J. Cassatt, Clement A. Griscom, Amos R. Little, William . Barnes, Geo, 
Wood, C. Stuart Patterson, Effingham B. Morris, Thomas DeWitt Cuyier, Jas, 
McCrea, Lincoln frey, John P. Green, Charles ®. Pugh. Sutherland M. Pre- 
vost, Samuel Rea.—(V. 78, p. S15, 9¥5, 984, 1110, 1276, 1788, 1962, 2335.) 

Pennsylvania Company.—( See Map Pennsylvania RR.)—Owns 
no road in fee but has charge of all the caters of the Pennsylvania 
Railread Co. west of Pittsburg, viz.: ( See this company). 


Leased by transfer from “a RR. Controlled by stock, ete.: 


, or ist V. P., John P. Green, es 
8. M. Prevost; 4th V. P., Samuel 


N. Y. office, 





iles. | Pitts, Cin. Chic. & St. L.11 $084 49 
Pittab. Ft, W. & Chicago.. ,469°89 ' Cin. & Muskingum Val.. . 1148" "45 
New Castle & Beaver Val.. 14°98 | Waynesburg & Washing... 28°15 
Massillon & ee 12°23 | Cin. Leb. & Nor........... - 45°71 
Erie & Pittsburg......... 4°47 | Grand Rapids & Indiana... 430°21 
Cleveland & Pittsburg. 12) 7201°74 Musk., Gr. ay &. Ind.. oo, 
Leased directly by Pa. Oo.: Traverse City RR....... 6°00 
Pitts. Youngs. & Ashta....125°09| Cin. Rich. & Fort Wayne 185° 60 
Toledo Wal. ‘al. & Ohio... 236°04 | St. L. Vand. & Terre H.... 7158°30 
Indianap. & Vincen. RR.*9.137°44 Logansport & Toledo Ry.. 93°03 
Oontrolled by stock or otherwise: | Terre Haute &Logansp wae 9°36 
Cleveland & Marietta..... 7103-13 | Terre Haute & Ind’lis 123°22 
Pitts. Ohio Val. & Cin...... 15°27 | Terre Haute & Peoria RE 145°12 
Marginal RR.,Beav.F..Pa. 8°51 | Cleve.Akron &Columbus. 196°97 
South Chic. & Southern... 21°31 ; Wheeling Terminal Ry.... 9°65 
Branches W.N.Y.&Pa.Ry. 51°76/| Louisville Bridge......... 2°45 
Oontrolied Fangs 
Pitts. Chartiers & Yough.. 19°77 
Total Penn. Co. lines...1,47686 | Tol. Peoria & Western... bi > J 
, TREN. . 0008 coceses ecsce 16197 





* Operated by P. O. C. & St. L. Ry. Total of all lines....... 5008" 27 
ORGANIZATION—Chartered in Penn ril 7, 3870. Re $40,000,000 
stock is ——— — “re Rail - Le ge 1, 1903, the Penn- 
sylvania C wed 8 ks and eat ne ‘a value as per 
balance sheet of $118,520. 327. 7. and yielding from Jan. 1 to Deo. 31, 
1903, an income of $5,960,5 
Divs. by "84 to’91 "02 
Pp. © a 0 Mar.4 June4 none 
Bonps.—The gold sentent 1921 sre secured by leases a P. Port W, 
& C., the Cleve. 4 Pitteb. and Erie & Pittsb. railroads, and of bonds and 
stocks having a par value in 1881 of $24,171,630, as well as real estate. 
The guaranteed trust certificates, “‘A,” “B” and “CO” er issued by 
Girard Trust Oo., Philadelp) a, as trustes, under a deed of trust made 
by the Pennsylvania Company -—_- the Pennsylvania RR. Oo., whereby 
oe Pennsylvania teed spectal has pledged an equal amount at par of = 
7p. . ote 8 stock R the Pittsburg Ft. Wayne & Chic 
Co. The total authorized issue of the trust certificates 
820,00 70,000, each series to be secured by deposit of shares of the 
teed stock to an amount equal to the par value of the 
— the sinking sca having retired $202,000 to —. 1,1903. See 
Vv. af 3368, 572, 1116; y. 67, p. 122; V. at p. 339. 4 
gold 3 ly p. ©. trust certs. of 1901 wane issued to 
pay hab acgi Colom of se of the oar yt Be Cambria Steel com- 
panies. T ey are gu: ay and dy we by Penna. RR., 
and secured b depen of $i Boo Pi Cincin. cago & St. 
Louls prefe ,000 Norfolk & Sac preferred and $5,000,- 
000 Balt. & Ohio ‘bre referred stocks, and are subject tocall for redemp- 
tion Nov. 1 annually by lot at par in15 equal drawings. V.73,p.843,957. 
In 1904 $50,000,000 of 415 p. c. collateral betterment notes, due Oct. 
1, 1905, guaranteed by Pennsylvania RR. and secured by deposit of 
stocks owned having a par value of $83,900,000, were sold to provide 
funds for improvements and to re- 4 O8, 12 advances by the Pennsylvania 
Railroad Company. V. 73, p. 584, 70. 
RBPORT.—Report for year 1903 was in — mt p. 1164, showing 
on 1,525 miles, $36,602,934; net, $9,486,251; other income, $5,960,- 
576; interest, rentals, ete $10,327,186; sink. fund, $1,583,137; divi- 
dend (4 p. c.), $1,600,000; bal., sur., $1,936,512. on 902, gross, $33, 
025,648; net, $9,717, 219; other income, $5,413,983. In year 1903, 
19, 641; ‘in 1902, net income, $5, 783,985 --(V.78, p- 


"se "94  '95t01900 3 » le 1903 





1164,1276. 
Pennsylvania & North WestR.—See Cambria & Clearfield Ry- 
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| Bonds—Prim 
RAILROADS. - | Miles Date Size, or poem —— — oe a = pal, When ‘Due. 
For explanation of column headings, &c., see notes) 0 0. ar r en ere ‘ab! e, and by} Stocks—Last 
a on first page of tables. — Bonds} Value. |Outstanding Cent. |Payable Whom Dividend. 
Pere Harqueste~Gencindes. — 

Flint & Pere Marg. M. ($1,000, waders 4s) gold. | 280 | 1880 | $1,000 be pety 000 |4 g.&6 g./A. & O. MY... Wintisey & Co. Oct. 1, 1920 
Consol. mortg: a" ipimmeaneeieainaeeneet ate 400 | 1889; 1,000 ;000 5 g. |M. & N. do May 1, 1939 
Pt. H. Div. 1st M. ($3,500,000), Zs ‘2 eee | 235 | 1889; 1,000 ¥ 500,000 5 g. |A. & O. do = Apr. 1, 1939 
Toledo Division, 1st mort., gold, I o” 19 | 1897} 1,000 90,000 | 5 g. |\J. & J.\/Intern’l Tr.Co., Boston.) July 1, 1937 

Ch.& N.Mi. 1st M.,gu.p. 1. end Oh W. M. one: 89/1891] 1,000 1,667,000 | 5 M. & N./|Bos., Nat. Webster Bk.} May 1, 1931 

Gr. Rap. Kal. & 8. E., 1st mort., sinking fund. IB 33 | 1897 | 1,000 142,000 | 5 g. |A. & O.|Int’l Trust Co., Boston.| Oct. 1, 1907 

Western Bqutpmens Co., call at adit asain oe eee 1,000 | 7,000 | 6 A. & O.| 50 8tate St., “Boston. Apr. 1, 1909 

Marquette equip’t ist M., guar.,s.f. callatpar  .... | 1900} 1,000 | 694,000 5 A. & O. do do Oct. 1, 1910 

East.equip. es g,eu. p&i. oa ar sees. oe — ---. | 1903 1,000, 3,500,000 | 5 g. |M. & S./N. Y., R. Winthrop&Co.| Mar. 2, 1 

Pere Ma arquette consol. M., cr| 1901 |1000&c.' 8,382,000 4g.iJ3. & J. da do Jan. 1, 1951 

Lake Erie & Detroit River Do "1st ae £ me --| 202; 1 1,000 3,000,000 | 419 g. |F. & A.|N. Y., Morton TrustCo | Aug. i. 1932 

Pere Marquette coll. tr. M., g., call par. seed cose | EL Seense 2,870,000 | 3to4¢ J. & D./St. L.-Union Trust Co.| Jan 1923 

Pere Marq. Transportat’n Co., gold ray &i. guar.; .... | 1897; 1,000 80,000 6g. \J. & J. 2 "en do $20,000 yay 

Saginaw Tus. & Huron, lst M, guar ar.N. 66 | 1900; 1,000 1,000,000 | 4g. |F. & A.|N. & Tr. Co! Aug. 1, 193 

Gr. Rap. Beld. & Sag., lst M., vs int’st rental., 28/1899| 1,000 260,000 5 g. \M. & 8.|Int’l Tirece, Co., Boston.| Mch. 1, 1924 

Pere arq. of Ind., guar. p. &i., call at 105.. tt Text.| 1903 1,000 675,000 | 4g. |M. & N./N. Y., East’n Trust Co.| May 1, 1943 

Marq. & B. D. & N., gu. p.&1. call 105, s. f.. ---. | 1903; 1,000 400,000; 44 g. |A. & O|N. Y., East’n Trust Co. Apr. 1, 1933 

Buft. & Niag. RR. & Ter., gu. p.&1. (V. 76, P. i631) ---. | 1903 .o--s |N*neDec.’03) ...... no. eee ... - . i sidedion 

Perkiomen—1st M., ser. I(1st!'ng., gu. P.& "| 38°3 | 1888 |100 & 799,600 | 5 ¢. o—3: Phila. Reading Ter.Bld.| Jan. 1, rtrd 
let M., ser. 2 (2d'I’n) g., gu. p. & (end. Per. -0*| 38°3 | 1888 1,000 1,125,000 | 5¢ .—J. do do Jan. 1, 1918 
Peterborough RR.—Stock (rental 4 per cent) ....... | tees | aame 100 385,000 | 4 A. & O. Nashua, N. H. Apr., 1904, 2% 

Petersburg RR.—See ATLANTIC COAST poke RR. | | 
Phil.@ Balt. Cent.—18t M.$2,500,000,$1,2 419s 73/1881)! 1,000 2,200,000 | 443 & 5 |M. & N.| Phila., Penn. RR. Co. | Nov. 1, 1911 
Phila. Baltimore @ Wash. —Btock auth. $25" 390, AOD) nce. | ccc 5C | 23,489,150 '4in 1903|/J. & J./Phila., Broad St. Stat’n.|June,1904, a* 

P. W. & B. (old Co.), plain bas. } . 1} .... | 1880; 1,000 1,000,000 | 5 J. & D.|Phil.Of.;Bost.,Kid.Peab| June 1, 1910 
Plain bonds. All secured | ..r; .... | 1887] 1,000 1,000,000 A A. & O. do do Apr. 1, 1917 
Plain bonds...... by 1903 r| .... | 1887} 1,000 1,000,000 | 4 M. & N.|Phila., Broad St. Stat’n| Nov. 1, 19: 
Plain bonds, gold mortgage. ;..r .... | 1891 1,000 930,000 | 4g. J. & J. do do Jan. 1, 1926 
Plain bonds, gold (..P 1892; 1,000 1,000,000 | 42. |A. & O. do do Oct. 1, 1933 

Balt. & Potomac, 1st M.(tun.) g.,8.f., not dr’n x.c*} ‘Lig | | 1871! 1,000 1,500,000 | 6g. \J. & J.|Balt. _ ar “em July 1, 1911 
‘at M., road, guar., gold, s. fd. not drawn...xc*| 92/1871! 1,000 3,000,000 6g. |A. & O. Apr. 1, 1911 
P.B.&W. M. ,(1ist onl17m. )$20,000,000, .2.Moc’&r 210 | 1904 1000&c.) 10,570,000 | 4g. 'M. &N.IN. ¥.Am. Ex.N. BE, &Ph.} Nov. 1, 1943 

Phita.d Ohes. V.—1 stM., pf.,old 5s, red.’96,g.PePo*| .... | 1838 500 } 280,510 4. |A. & O. P adel Pp hia. Apr. 1, 1938 

__1st m., old 4s, not pf., int. reduc’ in 96, 8.RPePc* .... | 1888 __500 100,000 3g. ‘A. & O. do do Apr. 1, 1938 








Peoria & Bureau Valley RR.—Peoria to meses June. nm. Marauette and the Bessemer & Lake Erie, see “Bonds” below. V, 
47 miles. Leased in 1854 to Chicago Rock Island & Pacific io RR. for | 76, p. 480, 594, 706, 922, 1034. 
$125,000 yearly; dividends, usually 8 p o. yearly, ocoasionally more. ‘ T he Pere Marquette RR. fae pe one _~ fet oOo Bainie, - a. 
sae Louis. )— er, 21 wiles, has been operated since Dec whence mailes 
ee ares a sth oie - A poe es of trackage to Chicago; the Chicago Terminal Transfer facilities are 
of $5,000,000 on Springtield Division, Indianapolis to Springfield, used. V. 76, p. 383, 594, 152; V. 77, p. 948, 1534, 2098. 
Ohio, 141 miles; trackage, Pekin to Peoria, 9; total operated, 352 miles 8Tock.—Authorized $16,000,000 common and $12,000,000 4 p. o, 
1 mane, Eto.—Formerly Ohio, Indians & Western, sold in foreclosure non-cum. pref.; outstanding common $14,145,500, preferred asin table. 
in 1890, reorganized per . 616. Leased till a a 1940, DIVIDEND.—On pref., 1901, to Feb., 1904, both incl., 4 p. oc. yearly 
Cleveland Cincinnati Ch. y ot » which tt (F.&A.) Div. ou common: 1 p.c., paid Aug. 1903; Dec., 1p. o.; 1904, 
not principal, of the first consols and the underlying aw ae owns | Mar., 1 p. ¢. 
one- © $10,000,000 stock, par $100. See SUPPLEMENT of Jan.,| BonpDs—The consol. 4s of 1901 (total issue $50,000,000) are limited 
1894. as to provisions respecting any surplus over charges. Company | to $20,000 per mile of completed single track line, including underly- 
owns $125,000 stock of the Peo. & Pekin Union Ry., on which 6 p. 6. | ing bends, or $25,000 per mile double-track. Of the bonds, $26,656,- 
yearly was paid 1895-1904. V. 74, p. 152. 000 were reserved to retire the same amount of old bonds. V. 72, p. 
Bonbs.—See abstracts of mort; of goes ip V. 51, p. 246 and | 675. Of the Marquette Equipment bonds one-tenth will be re tired 
of O. Ind. & Western mortgage, V. 47, p. erg Ad the by wm See at Pye eH ae issue may be called at 
a at price on ays’ notice. V. 
IncomES.—Dividend on incomes 4 p. c. pone paid April 1, 1902, to The collateral trust gold bonds of Ree (limited to $2,870, 000) one 
ake Erie & 


1904, both inclusive, from earnings of preceding calendar year. secured by the entire capital stock ($1,400,000) of the 


EAaRNINGS.—11 months, 2 190 
July 1 to May 31. *t 190: 


Sur. over 11 mos. ch’ges, $160,601 in 1903-4, 
ANNUAL REPORT.—For 1902-03 see lessee’s report V. 77, p. 296, 520. 


3-4....Gross, $2,785,120; net, $531,178 | Detroit River Ry., the National Trust Go., Limited, of Toronto, being 


2-3. Gross, 2,666,827; net, 587,069 
agat. $216,498 in 1962-3, 


trustee, and are subject to call on any interest day on 60 days’ notice. 
They bear interest at 3 per cent to Deo. 1 _— and thereafter 4 per 
cent to maturity. V.75, p. 1302; V. 76, p. 2 

Lake Erie & Detroit Rie Division mort., v 76.D . 1356; V. 77, p. 89. 


Year end. June30. Gross. Net. *Interest. Balance. 
7 : The Pere Marquette RR, of Indiana 1st 48 of 1903 (authorized issue, 
902-3.......------ $2,947, 237 “Ou bereits #77454 | $3,000,000, Eastern Trust Co. of N. ¥., trustee,) will cover the road to 
we hep eg . : ’ be’ built from New Buffalo, Mich., to Hammond, near Ohic , 46 


1901- 
* Includes $160, ag | (4 p. ©.) 


int. on inc 


toiles, and be issuable at $25, 000 per mile for single and $10, } ad- 


(¥. 75, p. 489; V. 76, p. 490, 811, 1081; v. "77, Pp. 396, 824.) ditional for double track, $500,000 being reserved for Chicago termin- 
Peorta & Pekin Terminal Ry.—See STREET RAILWAY SUPP’T. ”, ao - =e 4$578,000) will Se, 23 — from New — 
0 Porter, In ° . ‘orm of guaranty, p. 1356. 
Peorta & Pekin Union BRy.—Owns Pekin to Peoria, on both| The Marguette & Sobemnee' Dock & Navigation bonds aetern Trust 
sides of Illinois River, and yards at and opposite Peoria. Mileage main | Co. of N. Y., trustee,) are guaranteod ointly, princi f and interes 
ey 18°14; second main —_ 80; total main track, 26°94 miles by the Pere ’ Marquette aoe E Bessemer Lake Erte. hey are subj 
L— of side and yard tracks, 53°71. Capital stock, $1,000,000. | to call in whole or part at 105, and 1 p. o. must be called yearly for 
by Peoria & Eastern (Cleveland Cin. Chic. & St. Louis system) | the sinking fund at the same price, iP not parchasable at a lower 
Chicago & Northwestern, Chic. Peoria & St. Louis, Mlinois Central | tigure. V 76, p. 706,922 Form of guaranty p. 1358. 
system, Lake Erie & Western and Toledo Peoria & Western companies. The Buffalo ingore RR. & Term. Co. mortgage for $1, 000, 000 will 
ividends 1895-1902, 6 2. ©. per annum; 1903, 4 &s 0. ae 8 for | be secured by Buffalo terminals and 45 miles of road. V. 76, p. 1031. 
ear 1902-03, gross, $833,459; net over taxes, $225,172; charges, The Eastern Equipment 5s of 1903 are in two series —A tor’ 1,500,- 
171,322; dividends, $40,000; ‘balance, sur., $13,850.—(V. 74, p. 152.) | 000 and B for $2,000,000; the entire issue may be called on 6 months’ 
‘ ’ .—s notice and $75,000 of the As and $100,000 of the Bs are redeemable 
Peoria & Spring. Ry ee Sup. of July, 1902, and V. 76, p. 1085. Mar. 1 yearly. V. 76, p. 866. Form of guaranty V. 77, p. 90. 














Pere Marquette RR.—(See Map.)—System includes: LATEST EARNI’GS.—12 mos., 2 1903.Gross, $11,431,901; net, $3,467,188 
Lines owned in Se. Miles. | Miles. Jan. 1 to Dec. 31. ; : 1902.Gross, 10,590,415; net, 2,581,951 
Alexis (near Toledo) to Lud- —__—s| Other lines, branches, ete . . Surplus over charges, $1,008,826 in 1903, against $608,006 in 1902. 
ant non I gh -.. 365 ~~ Clark Jct., Ind .. The Lake Erte & Detroit is included in both years. 
sse, In ew, 1 _ ie 
 antreteiiiee Manat 466 Trackage Courtright Sci ts REPoRT.— Report for 1908 at length was in V. 78, p. 1904, 1911. 
Detroit to G’nd Rapids,Mich. 167| International Bridge and Year ending Dec. 31— 1903. 1902. 1901, 
Saginaw & Port Huron... 121 | Niagara, N. Y.....  ....-... 200 | Gross earnings.  ............... $10,387,560 $9,955,375 $9,201,175 
Pt. Huron toGrindstoneCity. 125| Leased (G. R. Kal. &8. E.)— Operating expenses and taxes .... 7,168,501 501 7,510,534 7,110,212 
Grand Ledge to he meme 167 Rapid City to Stratford.... 40 eee ee 
Allegan to Pentwater .......- 133 | London & Port Stanley... 24 Netearnings ..........-.-.---- $3,219,059 059 $2,444,841 $2,090,963 
Walkerv., Ont.,to St.Thomas 125 —_.._. | Add net land receipts. baccenadecnens Ce tis dp enane 50,519 
Sarnia, o pposite Port are, | ee 2,396 
to Rondeau.. ae 74 - Ree sa ~ DING, oon <tnttiacsees 93,305,159 $2,444,841 $2,141,482 
The Pere Marquette Steamship Co. operates car ferries Milwaukee OCUCE—ERECTORE. .----neaccenar-sae Es or 1.451.705 | 1,356,389 
> meng yy > a =< ae to Milwaukee, ete.; Marqu. Goan Gaal eeie tat oan “+2 ret (4) mes (4) eos 
8 ck ¢ H ‘ ba - __ . ’ . 
pn og Vv en ~ 383: v.78, p. 103. rie, between Rondeau and Con Transferred to improvem’t fund.. as SY eas 
AMALIGAMATION,- In June, 1904, asyndicate of New York and other Balance, surplus..........-.-.- $385,600 $213,476 ~ $212,147 


capitalists purchased control of the Cincinnati Hamilton & Dayton ’ ) 
and the Chicago Cincinnati! & Louisville and acquired $11,€00, 000 of For system, the veneer en g lines in Canada (238 miles), were: 


the $14,145,500 Pere Marquette common stock, which, together with the Year Gross, Taxes. Int. charges. — Bal., sur. 
$1,854,500 of treasury commou and $1,487,800 of treasury preferred, | 1903 .... $11,356,435 $3, ar ,092 $403,930 $1,850,434 $1,616,678 
posasesion of . hich aleo passes to the syndicate, affords control of the | 1902 .... 10 '590,415 2,979,021 397,070 1,596,038 "985,913 
ere arquette. 8 proposed to amalgamate or merge the three OFFICERS.—Chairman, George H. Norman; President - 
properties. Perpetual traffic rights and use of terminal facilities over | ing: Vice-Presidents, Mark T. Cox, Newman Erb, ew Se rie ee 
the tracks of the Toledo Railway & Terminal Co. have also been se- | and Gen. Mgr., Myron J. Carpenter; Sec. and Treas., Charles Merriam; 
ay proving a phy — a between the — Ham. & Day- | Auditor, J. E. Howard; Directors, Oct., 1903, V. 76, p. 48, 1031; V. 77, 
on an © Pere Marquette, the two latter guaranteeing the $3,5v0,- | p. 1834.—(V. . 1168, 1 ’ ° 5 Vv. . 21% 7 
000 Tol. Ry. & Term. 4's per cent bonds, jointly and severally, prin- sashes sien wa ending agen 
Perkiomen RR.—Owns from Perkiomen Junction, Pa., to Emaus 


cipal and interest. V. 78, p. 2443, 260u; V. 79, p. 213. 
name teserporsnea Nov. 1, 1899, as a consolidation of zane yey roy nee Pag Nae yo rR oh —— 
cer PH a Pee Manruotte RR ae t arang Rapids ©, Western REC | sey Central collateral 4 per cent mortgage of 1901. "V. 72, p. 283. \Re- 
plan in y C) 
Lake Erie & Detroit River Ry., es) 3 miles miles, incteding’ leased line, SS glo2ser ar ct gross, $452,476; ete 9236, _ 
24 miles, was taken over Jan. 1, 1903. An agreement for trackage “ " P. : 5 
with the Michigan Central and Canada Southern from Courtright ao. Lee ym by h BRR.—Wilton to Greenfield, N. H., 101g miles, 
to International Bridge and Niagara, 200 mies, extends the line ed A 893, to Boston & Lowell for 93 years at 4 p. 0. on 
easterly to Buffalo, beginning July 18,1904. V.77, p. 2097; V. 78, | Stock an expenses. Capital stock $385,000; par, $100; div., A. O. 
Philadelphia & Baltimore Central BBR.—West Phila. 
In ya 1904, pega to operate under an agreement, with right to | Octoraro Jo., Md., co Mag West Chester, Pa., 9 4 (double 
parchacs: the Man stique Marquette & North., Manistique to Shingle- | track, 11 m.); branch, 2 leased, Chester Creek RE., 7 Phila. 
ton, 40 miles, with branch to McNeil’s, 13 miles. V. 78, p. 2012. Baltimore & & Washington holds $2,497,150 of the 439,1 189 stock: 
The Marquette & Bessemer Dock & : Navigation Co. including docks ge earnings, § $1 066,454; pet, incl. other income, $189,331; 
at Conneaut and Fort Dover, on eS Erie, is controlled by the Pere aan oe 173,189; bal., sur., $16,142. y 
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Bonds—Princi- 
RAILROADS. Miles| Date | Size, or INTEREST oR ‘DIVIDENDS. pal, When Due. 
For explanation of column headings, &c.,see notes} of ef Par Rate i? When |Where Pa ae and by| Stocks—Last 
on first page of tables. Road.) Bonds} Value. Cen Payable om. Dividend. 
hila. é Brie—Common stock ($10,000,000 author.)|; 307) .... $50 4 in 1903|Semi-an/Phila., Broad St. Stat’n.|July 8,” 
spent stock, 7 ry: OBE... coccccccocsecccescsecces 307 | .... 50 7in ey 7, ae: Phila., Broad St. Stat’n. Dea si, 08, 
M. (now = ld, . p. & i. by Pa. RR..c} 307 | 1869} 1,000 of. J. & do and London. 
do do 63, ATC 58)....----0----+« r} 307 | 1869} 1,000 4g. é g.jA. & O. Eee. Broad St. Stat’n guy t 
oe ey pork $500, -GuP.o*| .... | 1892/ 1,000 4g. |F. & A.|Phila. vomp’ 8 office. Aug. 1, 
Phila. Germ. n—8 ik rental., .&R.Ry.| 30} .... 50 12 Q.—M. Phila, Mar.& er. Bldg|June ‘od, 
Phila. Harrisburg é@ Pittsburg—l1st mort.» ld.c*&r} 47/1890); 1,000 5 g. |A &O15|Phila., Comp’y’ : Toe Oct. 15, 1 
Phil. Newt’n @ N. Y.—1st M., gold (see text)......-. o*} 22/1892) 1,000 See text./A. & O. do Oct. 1, 1 
Philadelphia & ‘Reading en yy fo C\om P A\NY. 
Phila, @ ion—Stock 10 p. o. rental, Penn RR.. Be b cace 100 | See text. 10 Q.—J. |Phila., Company’ 8 Office| July, 04, 2 
Piedmont 4 Oumberland—8 , 5 percent rental.| .... | .... 50 650,000 5 F. & A.|Check from Co.’s office.| Aug. 1,’04, 
lst mortgage, = interest rental. Me......... o* 29/1886); 1,000 650,000 5g. |F. & A. — »Hambleton&Co} Aug. 1, 1911 
Pine i) = st ar tae and interest (end.)r| 75 {1885} 1,000; 3,500,000 6 J. & DIN Gd. Cent. Station.| Dec. 1, 1932 
Troy—1lst $25 — ), &- gu. p. &i..... © 8 | 1900); 1,000 225,000 4g. |\M.& N. Un Sav. Bk. & Tr. ,Cin.| Nov. 1, 1939 
Reburg Bee Bessemer 4 L. E 3 qe oo iia na liebe 50 | 10,000,000 3 A. & O.'Check from Co. }) Office. Apr. 1,’04, 14g 
Pref. = Ne F cont wy y rental..... eoce -_ 50] 2,000,000 6 J. & D. do do une 1, ’04, 
Pitteb. 8 Lake Erie, Ist m mort., g0ld.Ce. a 134 | 1890} 1,000] 3,000,000 5 g. |A. & O.|N. Y. Central Trust Co, | Oct. 1, 1 
Consol. niet mort., for $4,800,000, gold.Ce.. 151 | 1893; 1,000 658,000 5g. \J. & J. do ‘0 July 1, 1943 
Pitts. B. & L.E., consol. op $10,000,000, Unc" 193 | 1897] 1,000] 6,342,000 5g. |J. & J.|_N. Y., U. 8. Trust Co. | Jan. 1, 1947 
Debentures, gold, $2,000,000. See text.U Pi...) 193 | 1899; 1,000} 2,000,000 5 g. |\J. & D.|Un. Trust Co., Pittsb’g.| June 1, 1919 
Bessemer eq. trust, $75,000, g., ea. July 1. UPi_| .... | 1897| 1,000 150,000 6 J. & J. do do Sly 1, 1905-06 
Conneaut equip. trust, part ane yearly,g.FPi..| .... | 1898) 1,000 240,000 6 M. & §8.|Fid. Tit. & Tr., Pittsb’g.|Mo a 1905-8 
Shenan; tem trust, part due yearly, g. {7 ---. | 1899 | 1,000 653,000 5 g. |A. & O.|Union Tr. Oo., Pittsb’g.|Apr @ 05-13 
Greenv Pp. trust, 100,006 00° U RI OPI) .... | 1900) 1,000 1,000,000 5 g. |M. & N. do do ay Og "11/20 
Butler equipment trust, $ —/ e 1901 | 1,000 | 2,050,000 5 fo A. & O. do do Apr. 1, 1921 
Pittsbu rtiers & Test e-Bheck, $1,000,000 - oman 50 700,000 |4Jan.’00| ..... Pittsburg, Office. Jan. 15 ‘at 
Gen. $1, 000, ey y (end.) FP1i Bee text 1892 1,000 316,000 4 ia A. & O. do do Apr. 1, 19 
Piitsb’ Cincinnati Ohic. t. Louis—Com. stock 1,095) ... 100 | 24,780,000 |3 in 1 F. & A. z. Y., Farm, L. & T. Co.|Aug.15. 0413s 
ear 1,095 } .... 100 | 27,452,000 |4in 1904|\J. & J..N Y., Farmers’ L’n & Tr. | July 15,’04,2% 
{ool me Ind C Cont. morts. ($2,335,000 are lst M.)| 208 | 1864/ 1,000| 2,996,000 J Various |N oe Union Trust Co. ov., 1964 
Union & Lo, p’tlstM. (U'n City to to Lo; .)o* 93 | 1865; 1,000 715,000 7 A. & O ‘do do Dec., 1905 
Chic. St. L. & Pitts con.M. ($22,000,000). mn 580 | 1883 1,000; 1,506,000 5g. |A. & O do do Oct. 1, 1932 

















Philadelphia Baltimore & Wastingeoe. aa wt ee Map | 
Penn. RR.)—Operates from Philadelphia to Washington, D. C., and from | 
Wilmington, Del., to Delmar, “afied es —— follows: 


Lines owned— ves controlled, leased, e 
Philadelphia to Wash ,D.C.,vi Piiadelphia & Balt. Central. 80 
Baltimore (all double track). “136 Delaware RR. ........-..00--0. 249 
Bowie to ty , Md.... 49 | Delaware Md. & Va.{.......... 98 
Branches to ciaware City, eto. 27 | Uther lines (5)............-.--0- 65 
Total ({ see this Company)... ....2. -.ccce ccccccrcccnccccccesccccces 704 


ORGANIZATION.—A consolidation stew. 1, 1902, of the Philadelphia 
Wilmington & Baltimore RR. and B altimore & Potomac RR. V. 75, 
Pp 395, 1032. As to proposed new terminals at Washington, D . C., 868 
76, p. 594, 812. 
STockK.—Stock authorized, $25,350, oe onetentay Jan. 1, 1904 
— 489,150, of which $23,132,200 owned by Penn. RR. and $352,200 
Northern Central Ry.; of the stook, 93,000 was exchanged in 
3 for Balt. & Pot. consols. and $5,425 ts reserved for the stocks of 
the old companies not yet exchanged: par of shares, $50. 
DIVIDENDS. § ’88 9 "90 ’91 ’92 Ha 3 95 ’96 to’02. Since, 
(P.W.&B.)2 7% 7 6 6 7 Te 615 7 soo below, 
In 1902, Jan., 4 p. o.; July 3 p. o. aes div. (semi-annual) since 
consolidation, 2 ?. ©., paid Des. 31, 1902; since, 4 p. c. yearly (J&D). 
Bonps.—The firat mortgage of 1903 ($20,000,000 authorized) is a 
first lien on the Philadelphia-Baltimore division, 117 miles, all double- 
tracked, and also secures pars passu the $4,930, (000 debentures of the 
former P. W. & B. (see p. 4 of Supp. of April, 1895). and is a second 
lien on the line from Baltimore to Washington. Of the bonds $10,- 
570,000 were sold, the proceeds to be used chiefiy in connection with 
the new terminals and a proaches in Washington, the balance being 
reserved to retire the debentures and Baltimore & Potomac bonds. 
V. 78, p.49. Mortgages, etc., 1903, $185,765. 
EARNINGS— 5 mo., 2 1904.........Grose, $5,366,294; net, $1,095,625 
Jan,. 1 toMay 31. §1903.........Gross, 5,447,794; net, 1,412,125 
REPORT.—Statement for 14 mos. ending Dec 31, 1903, wasin V. 78, 
p. 1168, showing —_ on ae 912; net, $4, 444,488; other in 
come, $824, 037; int., taxes, 8, eto., $2, 060,816; divs. (6 p. G.) 
$988,981; bal., sur. $2,218,728, all i applica to extraordinary expend- 
itures.—(V. 17, p. 2340; V. 78, p. 49, 103, 343, 1168; V. 79, p. 270. 
Paitedeiphhte 4 & Chester Valley RR.—Road from Bridgepo 
to Downington, Pa., 23°9 miles. Chartered in 1888. Capital stoc = 
$50) is, common $550, 000; preferred, $205,100; total, $755,100, of 
which Reading he Yo owns $4 $454,45 common and $205, “ pre 
ferred, of which $450,000 common and $205,100 oo are depos- 
ited under its general mortgage of 1897. The sang moung 
guarantees the bonds, with interest reduced. See ve 63, p. 
Eailesolen ia & Erie RBR.—( See Map Penn. RR.)—Owns Sunbury 
to Erie, Pa., 288 miles; branches, 19 m.; double track, 157 miles 
ORGANIZATION, LEASE, &C.—Formerly Sunbury & Erie. Leased to 
Pennsylvania RR. Co. for 999 years, and actual net rece Rie paid ae 
rental. Pennsylvania RR. owned Dec. 31, 1903, $3,499,800 common 
and $2,400, 000 8 ial stock and $3,944, —— mortgage bonds, 
and city of Phil elphia —_z — $2,250, _— 
DIVIDENDS.—On common in . 6.5 1894, 2 p. 0. 1901, 2 
3908 xx wan ve c. Fey 1904, *- ,2'D. 6.; On ‘8 actal, "18 8 to 
ae 6, none; ” , 2%; 98 and ’ 9, 4%; 1900 to 
1903" ine 79655 -- 


EARNINGS.—5 months, 1904....... Gross, 05.206. 388: net, $662,835 
Jan. 1 to May 31. eee Gross, 2,928,110; —_ 810,361 

ANNUAL REPORT.—Report for 1903 was gv en in V. 78, p.& 

Year end. Dec. 31— 1903. 19 
Gross earnings........... $7,781,186 $6,423,192 $6,789, 689 $5,824, 626 
Total net income.. -. 2,387,635 2, 110, 335 2,725,740 10 
“o 1,019, 150 1,019, 50 1 ,019, 150 1,019,150 
Div. on special stock ..... 168,000 168,000 168; 000 168,000 
Div. on com. stock ....(4%) 319, 400 (4) 319, "400 (2)1 9,7 pre 
Interest on equipm’t,&co. 7 18, 745 588,018 1, oon, 722 757,491 


hednanes commabeodd 6r$162,240 sr.$15,766 sr$176,168sr.$141,369 
BV. 74, p. 526; V. 75, p. 30; V. 76, p. 383, 539; V. 78, p. 703, 81 6.) 
Philadel hia & Frankford RR.—Owns from Kory ee be 
Frankford, Pa., 2°6 miles. The $500,000 stock is own ET 
Company of which $498,950 is deposited under its natn ode A of 189 
In 1898 interest on bonds reduced from 5 to 4 per cent, principal and 
interest being guaranteed by Reading Co.—(V. 67, p. 1358, 1357.) 
Phila. Germ, & Chestnut Hill BR.—See Connecting Ry. 
Philadelphia Germantown & Norristown BB <Thils., 
Pa., to Norristown and yo ye a he y miles; second trac 
20 ‘miles; 3d track, 2°59 miles; total track, 99 m.; leases Took 
RR., 9 miles. Leased Nov. 10, 1 1870, to Phils. & Reading for 999 years; 
rental, $277,623, including $8, 000 yearly for organization 
Philadelphia Harrisburg & Maryland. fi, a ope ® 
Pa., to Shi yr | , on the ee an ee. 
3°38 m.; 8 laterals 1 October in 1890. 
ad 999 years. at 5 oC. “yt —— oly on gies taxes an 















elphi a & RR., which by endorsement 
nds, 


anteed the and interest. 6 assumed 
in 1896 each guaranteed th «& na pin "luiecs. Stock, $2,000,000 (par, 


$50),owned by Reading Co., < which $1, ae 000, along with $1,472,000 
of the bonds also owned b 7 the © Reading Tor 05,000 are + Nom ted under 
its general mortgage of 1897. wrens King is f 

Philadephia Newtown & New York RR.—Philadel —~ Sed 

‘ewtown, Pa. Ay) tenna’"g100 and ——. 3°42 miles. 
somo toe $1 S45. ,000; p par, $50. Of the a, 

106 (with coupons o on! ~*. Paaik-aee V. 64, p. 331), = owned 

Poe Readin yelted vaher ite general mo: 1897. 
In yy 18 S te on $507,000 bon “was redu og r 
cent, from April yD 1897, and made a first charge, that on amene er 
of issue being le eft at 5 per cent subject to said agreement. V. 68, p. 
773. Current liabilities June 30, 1903, $288,744. a gintine Jane 
80, 1903, gross, $119,060; net, $16,151; charges, $17,63 

Philadelphia & Reading RR.—See READING el 

Philadelphia & Trenton BRR.—Phila. (Kensington), Pa., to 
Morrisville, Pa., 24 miles. sy four-tracked, a. branch 3 miles. On 
June 30, 1871, leased, with the United Cos. of N. J., for 999 years to the 
Penn. RR. at 10 p.o. on $494." 100 stock, the total ‘issue $1,259,- 
100, the balance eing owned by the United RR. of N. J. 

Piedmont & Cumberland Ry.—Road from W.V. C. Junction, W. 
Va., to May em Md.,29 m. Under the new lease of ’99 the W. Va. 
Co. & Pitts. Ry. receives all revenues and pays all expenses, 5 p. c. int.on 
bonds and 5 p. 6., eg stock, of which it owns 92 per cent. V. 
g9. 590, 592; ¥. 73, My, Previous dividends: 1894, 5 p. o.; 1895, 

896, 6; 1897, 5; 1898, z 1899, 4.—(V. 69, p. 492; V. 73, p. 785.) 

‘Pine Bluff & Western BRy.—Seoe St. Louis & Iron atm a 

Pine Creek Ry.—Owns Stokesdale Junction, on the Fall Brook 
Road, to Newberry Junction, Pa., 75 miles. ORGANIZATION.—N. Y. 





Central controls ig -_ —¥ _o- — leases the road for 999 rbond 
from May 1, 1899, f p-879, 57 say 878 pereety. © .-F., bon 
Interest and tax on. —V. 3. Dp. 37 =“ lst x 
quaranteed by the Reading ani New York Central, re AY 
omy See form os. waranty, ine 56, p. 650. Stock, 1,000,000 
(par, July 1, Y. Oentral owned $999,000.—(V. $8 D. 373) 


Piuebure Fano & Lake Erie RB.—Owns line com- 
| August, 1897, from Bessemer, near care: me Lien, to 
ean Harbor on Lake Erie, and Wallace Junction 155 
miles; terminal in Erie, Ls Pa., 2 miles; branches, 21 Shane 3 teases 
Meadville Conneaut & Linesville RR., Linesville to Meadville > 
miles; trackage to oe near Erie, etc., 13 miles; total, 213 
Most of road owned was to be double-tracked in 1903. V. 75, p. 1203." 
ORGANIZATION, ETc.—A consolidation Jan. a8 aa of the Pittsburg 
shenango & Lake Erie and us — & Pitts’ Carries iron ore 
—_ and coal north. V. 63 Ps 159; V. 85, ?. "152. Boat lines to 
‘anada, see V. 77, p. 1228; V. 7 Pp. 1358, 922; V. 61, p. 241, 795. 
Oot the stock #5 500 com. and $500,100 pref. are owned by the 
Carnegie Co. at deposited under its collateral mortgage. 


RR., a subsidiary organization of the Carnegie Co. for 6 per cent on 

pref. and 3 p. o. on common stock, interest on bonds and or; “Ue 

expenses, eto., the lease an oe mteed by the 

72, p. 137. Through Carnegi is controlled by U. 8. Stecl Corpo'n. 
Bonps.—Debentures of 1899 may be called after June 1, Liason upon 

ommeras, ny paying * 1g per cent for each year of unexpired term. 

E. mortgage of 1897 is for $10,000,000 (trustee United 
ontes vtrust Co., N. Y.), ¢ covering all the ad, property, rights and 
franchises of the consolidated company, inclu the agreement with 
the Carnegie Steel Co., Limited, and the Union Oo. Of the 5s of 
1897 $4,800,000 reserved to retire Pittsb. Shenango & Lake Erie bonds. 

EARNINGS.—Report of lessee company for year ending Dec.31, 1902, 
was in V. 76, p. 749. In 1903 Bessemer & Lake Erie gross, 12, 720, 
against $3,8 3,367 in 1902; net, $1,798,331, against $1 (668,514. 
(V. 75, p. 185, 1203.) 

Pittsburg Chartiers & Youghiogheny Ry.—See page 46L. 

Pittsburg Cincinnati Chicago & St, Louis Ry.—(See Map. )— 

Miles. Lines Miles, 





Lines owned. leased—Con.— 
Pittsburg,Pa., to Chicago. ~ 509 | Ohio Connecting Ry......... ‘ 5 
Rendcomb Je. to Anoka 166 | Pitts. Wheeling & Ky........ 28 

Bradford Je. Ay Baa 101} Eng. Connecting Ry. ‘in Ghis. 2 
Indianapolis to Jeffersonville Fy CERF TRGB .ccecaccoccccceccess 1 
Branches Cpevates under their own 

Total owned organ 

Track Pittsburg Chartiers & Yough- 
Indiana: jogheuy Ess eo 
Louis ridge, ete. 5 | Cincin. & Musk. Val. RR..... 148 
Linea eau’ d (i866 those oo 8.) stiles Waynesburg & Wash. RR.... _% 

ers 
(Little Miami Total of all Mar. 31, 1904..1,615 








ORGANIZATION, &C.—Formed in 1890 by consolidation (per terms in V. 
50, s © es To of Chicago St. Louis & Pittsburg, Jeffersonville & 
In enepolle. Cincinnati & Richmond and P itteburg Cin. & St. L. Con- 
trolled nnsylvania Compan ny through ownership of stock. As to 
interest in ph ity of Hocking Val. common stock, see that soon nen 

CAPITAL B00 000 stook authorized is: Common, my S66.e08 

$100. Outetan Mar., 1 4 commen, 


referred, $30,000, 
Boai780,217; yo $27,452,633. Stockholders in Dec., 1903, 
subscribed to #4, 750, referred stock, increasing the amount out- 


P 
standing to $27, 452, 000. V. 77, p. 1747; V. 78, p. 229. Suit V. 68, p. 
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” ™ rT an ro y 7 a 
JULY, 1904.] RAILWAY STOCKS AND BONDS. 401 
RAILROADS. “Miles: Date | | size, or INTEREST OR DIVIDENDS. Pal When Dt ol. 
ar Amoun J 
For explanation of column headings, &c., see notes r| When |Where Pa; — and b 8 
” on first page of tables. | Road. ‘Bonds Value. loutatanding| Rat ont |Payabl | Whom.” " Dividend. 
Pitts. Cin. Ohic. @ St.L.—(Con.)—8t. & Ind. lst M.r' 116 | 1864 | $1,000 | $3,000,000 | 5 J. & J.|N. Y. a ox Bank. Jan. 1, 1914 
Jeft’nville, Mad. & In. 1st M. (s. f. drawn at110).c; 222 1866 1,000 689,000 7 \A. & O.\N.Y., Lin &Tr. Oct. 1, 1906 
2d mort., Jeffersonv., Ky., to Indianap. & br’h.c; 222 1870 1,000 1 ,970,000 i J. & J. _ do | July 1, 1910 
“A,” g.0” | | 1890 1,000 10,000,000 } 419 g.\A. & O.) do do Oct. 1, 1940 
“5 ee 892 1,000 8,786,000 | 449 g./A. & O.) do do Apr. 1, 1942 
Con. M., $75,000,000, gold, guar. p.&1. } ‘ C,” g.c* 1,095 (1892 1,000 1,379,000 i? 4lg g.|M. & N.| do do Nov. 1, 1942 
(end.) by Pennsylvania Company. F{ “D, .” £.0* 895 1,000 4,983,000 | 4g. M. &N. do do Nov. 1, 1945 
| “E,” g.0* 1899 1,000 b10,841,000 Sieg. F. & A. do do | Aug. 1, 1949 
(“F, g.c* 1903, 1,000 | 2,000,000 | 4g. J. & D. do do | Dec. 1, 1953 
Pittsburg Oleveland & Toledo—See BALTIMORE &| OHIO RR. | 
Psitsb. Ft. Wayne ¢& O.—Gen. stk.,7 p.c. guar. Pa.RR.| 470 me 100 | 19,714,286 |See text.| —J. \N. Y., wandiow, L. & Co. July 5,’04, 1% 
Guaranteed special imp. stock, 7p.c.guar.byend| 47 71 | 100 31,002,900 \See text. Q.—J. oO July 1,’04, 1% 
wane ater seorien A to F } Bink. fund, Saat 468 1862 500 &. oteness | 7 Various do do July 1, 1912 
= x. seriesGtoMs tive, not drawn.c* ‘ss 133s 84 = yoyo ; New do do | July 1, 1912 
A MOTTBAROC........ 22. --- nnn ne enoesceccscrece- ees \ ©. ,000, | \A. | do do | July 1, 1912 
Pittsburg & eke Erie—Stock, auth. $10,000,000 onee | seas | 50 10,000,000 ‘10 in ’03 F. & A. Pittsburg, Co.’s Office. Feb-1 " 5% 
& ’ 
1st mortgage, gold................ 71 | 1878 1,000 2,000,000 | 6g. J. & J.) oO Jan. 1, 928 
Pd aCe, Fold, Series A. oS. all 1889 1,000 | 2,000,000 | 5 g. |A. & O. iN. Y., Security & Tr. Co.) Jan. 1, 1928 
—See WHE . } } 
Pittsburg McK. @ Yough.—Stock, guar., see text..... .... 1884 | 50 3,959,650 | 6 J. & J. ly. » , vues Trust Co.|Jul 1906, 
Ist mortgage, guar NfyP.&L. Eand L.8.&M.8.c ~57|1882| 1,000 | 2,250,000 6 '3. & J. do Jul wy 1, 
2d M., gu. p. ei vend (end.) by P. & L. E. ow 8. &M. 8.06 57 | 1884) 1,000 1,000,000 6 \J. & J.) do uly 4 1934 
McKeesport & Belle Vernon, 1st M., g., ase’d. F Pi 40 1888, 1,000 600,000 | 6g. J. & J. Pittab'g , Fidelity Tr.Co.| July 1, 1918 
Pitts. Ohio Val.d@ Oin.—1st M. g.,8.f. "Sotare. FP.c* 15 1890 | 1,000 290,000 | 5g. |A. & O.| Phil a, road 8t. Stat’n| Oct. 1, 1920 
Pittsburg Painsesv. ¢ Fairpori—See BALTIMORE & OHIO RR. | | 
Pittsb. Shawmut ¢ No.—1st M. g.,$12,000,000Colc*, .... | 1899 | 1,000 164,000 | 5g.|F. & A) _ .....-.- sie Feb. 1, 1949 
New mortgage, gold, $15, ideisiteaiandnss cone | SOO | encase 6,419,600 | 4g. \F. & A.| Central Trust Co. Feb. 1, 1952 
Pilisburg Virginiad Charlesion— Stock ($6,000,000) cone. | 50 6,000,000 |7in 1903,|M. & N.| Philadelphia Office. (Apr. 30, ’04, 4 
1st mortgage, $6,000,00 0, gold, guar. p. @i.c*ar ....' 1904) ...... 6,000,000 | 26 i Gal.  _ ananteacee ov. 1, 1943 
Pitis. Term. R. ” & Coal—W. Side Belt, lst M., ~OPi Text. | 1897 | 1,000 "380, 000 | 5 g. |M. & 8. mene”) Tr. Co., Pittsb.| Sept. 1, 1937 
Pittsb. Term’, lst M., $7,000. ,000, gold. -c*| Text.| 1902 1,000 See text. 5 g. s « J. do July 1, 1942 
a Sinking fund Jan. 1, 1904, held $2,254,000 additional. b$1,15 7,000. 





381; V 69, p. 1248; V.70,p.126. Of the on stock, $15,000,000 is 
ledged as ‘collateral under Senn. Co. tes of 1901 and $8,200, 
$00 preferred and $14,500,000 common stock ct Penn. Co. coll itat. 
eral betterment notes, ‘due Oct., 1905. V.73,p. 957; V. 78, p. 1276. 
The preferred stock is “non-cumulative and ¢ and a to » dividend 
of hae cent - annum out of the net TS 


ht 
common S Pag additional 1 per cent, —it. 5 per cent in all” 
After 5 per cent on both nek and preferred, the two share pro rata. 

Drivs.— a 2 94. - 96. ’97-’98. ’99. by bs >. > — 
On pf. %.— § 4 yearly. 2 ty) 3 

On com., 1%, Aug. 15, oP = to Aug., ’04, om. 3% 5m. (Fa). 
ov. 1, 1903: Pittsb. Cin. 
42,- 
271, 


oe OF OLD COMPANIES unexchanged No 
t. L. common, $26,200, Chic. 8t. Louis & Pittsb., common, 
$5, 352; Steubenville & Indiana, comamon, $7 
Jeff. M. & I., $5,000. 
idated mortgage for $75,000,000 (Farmers’ Loan 
») covers the a 


«8 

pod and preferred, 

and preferred, $750; 
Bonps.—The consol 

& Trust Co. of N.Y. and W. N. Jackson, 

erty. Sufficient consols are reserved for the purpose of retiring 

tional bonds at maturity, at which time they must be paid off. 





remainder are issuable for bmg rovements, additions ete. They are 
guaranteed ge principal and interest by the Penn- 
The six “seen are all equally sec See adv. 


anaan Name 
in CHRONICLE May 21, 1892, and guaranty on bonds, V. 56, p. 604. 
LATEST EARNS.—6 mos., 2 1904..Gross, $11,618,161; net, $2,471,889 
Jan. 1 to June 30. his 1903.. Gross, 1l "880,845; net, 2,802,270 
ANNUAL REPORT. ~ for ues 4 length in V. 78, p. — 1397 
Year ending Dee. 31. x -. er 













Miles operated (system proper) 22 
Gross earnings...........-..-- eo cit, $22,610,557 $20,683,174 
Netearnings.........-.-.+-.--+- 5,874,885 5,705,687 5,996,621 
Miscellaneous ........-...-- ecco 61,182 71,0. x 220,815 
Total net earnings.. 5,776,729 $6,217,436 
Interest = \ awe Boosses 2,202,505 $2,161,601 
Bembals pald.......cccccccccccecs 32, 31,687 132,239 
Car trusts aaiiding interest) . 589,98: 254,87: 224,3 
Miscellaneous .......... - *1,369,075 *1,398,357 Py 990 
Dividends on preferred (4%) 908, 026 (4%) 907926 (4%)907,870 
Dividend on common .~ ..(3%) 743,378 (3%) 748296 (219%)618,832 
Balance, SUIPlUB.......002--00 ee $7,116 $138,080 $371,549 
«Includes extraordinary expenditures in revising 68, ali nt, 
eto., etc. x Includes profit in operating Little Mi RR. and St. L. V. 


&T. H. RR.—(V. 77, p. 1747; V. 78, p. 229, 1271, 1387, 1397) 
Pittsb. Cleve. & Tol. RR.—See Balt. & Ohio RR.—(V. 76, p. 49.) 
Pittsburg Fort Wayne & Chicago me Og ge Map Penn. RR.)— 

Roap.—Owns from Pittsburg, Pa., to cago, Ill., and br.,470 miles. 

Double track, 271 miles, of w ich part was built in 1893. In July, 1900, 

66 miles of additional second track was uader construction. 

LEASE, &0.—Foreclosed Oct. 24, 1861, and reorganized. From July 

1, 1369, ” leased in pe debt ai to the Penn. R ; rental — 2 ine 

terest, sinking fund of debt and 7 per cent on stock, payable é 

lessee keeps road in repair and pays taxes and expenses. 


July, 1901, an exes ——— of 2 per cent was declared on both 
stocks, Bat it will be paid ranteed special stock only in case 
the courts so decide. No Gaae July, 1904. V. 72, p. 821, 1188. 


CAPITAL STOCK.—The special improvement stock is issued to Penn- 
sylvania RR. for improvements, , under article 16 of ane, which 
rovides that the lessor may issue special bonds or stock. See V. 50, »P 
ay - wording of endorsement in V. 56, p. 774. The special stoc 

all respects subject to the general or prior stock and ‘‘to the 
suas of holders of said general or prior stock to have distributed to 
them in quarterly instalments an —« dividend fund of $1,380,000 
free of all taxes.” This special stock is issued from ti ime to time for 
betterments; in 1898, $335,300; in ’99, $824 ,907; in 1900, 81 ,002,700; 
in 1900, $1,291,200; in 1902, $1,418, 200; in 1908, $2,010, 400; in 1904, 
$4,959,200. Of ‘the $31, 002, 900 guaranteed, special fal stock outstandin, 
June, 1904, $27,922,000 was controlled by Penn. RR., $20,925, 
being pledged to secure bonds of Pennsylvania Co. V.75, p. 1087. 
se first mortgage is in series of $875,000 each and cooens 
6 of $860,000. Of the above lst mo bonds, $3,044 
ae 6 second moines is $3, i 500, and $2, 480 cash, were waa 
= the sinking funds J 


y 1,19 

ReEporT.—Report for1898 in m9 ‘69, p. 127. [n1903 profit to lessee 
was $316,214; in 1902, $781,049.—(V. 76, p. 1408; V.78, p. 2335, 2600.) 

Pittsb,. Johnstown Ebensb, & Eastern RR.—V. 77, p. 628. 

Pittsburg Junction RR.—See V. 67, p. 688, 788, 954, 1056. B. 
& O. is in control, owning all of the securities except $31, 900 com- 
mon stock, $959, 600 first 68, $250,000 second 5s and $201 ,000 a 
nal Co. 58. See B. & O. and V. 69, p. 1063, 1192 and . 70, p. 

Pittsburg & Lake Erie RR.—Owns from Pittsburg, 
Youngstown, O., 68 miles, to be four-tracked; branch lines to burenctio, 
eto., Pa.,4m.; total owned, 72 miles (of —— "70. double track); leases 
Pitts. MoKeesport & Yough. (which see) miles; Mahoning State 
Line RR.,3 miles; Beaver & Ellwood ood RR. 3 miles: Elwood Connect- 
ing RR., 1 m.; total operated, 191 miles. 

The road is operated in harmony with the New York Central sys- 
tem, the Lake Shore & Michigan Southern Ry. owning $5,000,000 of 





stock. The P. & L. E. owns stock ond eccurtties of Pitts. Ch.& Yough 


Ry., $140,000, and of Monongahela RR., $1,000,000. V. 77, p. 37. 
DIVIDENDS.— § 1884 to 1891. — 1893 to Feb., 1904, 
Per 7 6 yearly. 0 yearly. 


ANNUAL REPORT.—For oir endin, ann 31, 1903, gross, $11, rea ° 
129; net oe ey pry Poy eae nterest, $224, 983; rental, $478 
562; (10 p.c sur., #731,470. In ; .” gross, 
$10°098; 700; net, $2, 36. .471.—(V. 47, p. "37; V. 78, p. 344 

Pittsburg Lisbon & Western RR.—New Galilee, Pa, to aaspene 
O., 25 miles; Salem to Washingtonville, O.,7 m.; coal road, ? mye: 
Purchased in May, 1904, by the Wheeling & Lake Erie RR.’ V. 78, 
1782. For 71g mos. ending June 30, 1903 (32 miles) 88, B54, 448; 
net, $16,013; other income, $1,303; charges, $20, 425, Dal. det., $3,- 
107. President , N.B. Billingsley, Lisbon, O.—(V. 78, p. “hee. 

McKeesport & Youghio heny oa pond from 
a Pa., 57 m.; McKeesport to Brownsville, Pa., 40 m.; 

total, 112 m., of which 50 m. double track. 


Pittsbur; 
Pitts. to N. 
“ore 13 m.; leases 2 m.; 


— Leased to Pittsburg & Lake Erie RR. for 999 years. Rental 
is Po =. came on the stock, principal and interest of the Pittsburg McK. 
& Yough. bonds teed by Pittsburg & Lake Erie and Lake 


Shore & Michi Southern companies, the guaranties being endorsed on 
the share certificates and bonds. The guaranty of the week is on the 
express condition that the holder shall acce 7 i the same on Law d 

es A , 


1, 1934. See oe of guaranty in V. 5 Stock autho: 
$4, 000,000 ; bonds authorized, $2, ,000 ; 2d mtge. bonds 
authorized, $1. 750 to lessee ie 1902 $2,373, of which 


fit 
one-half was payable to the Lake Shore & Michigan Southern. 


aire, 0. 19 Po Ohio Valley & Cincinnati RR.—Owns road Bell- 
to Powhatan, O., 15 miles. Operated for cost ba Pennsylvania 
ete yt connection with Cleveland & Pittsburg si — Dec. 1, 1892. 
Suae , authorized, $1,500,000; outstanding, $300,000; par, $50.  Trus- 
tee of sh (for $1, 500,000), Fidelity Trust Co. ? "Phila. Year 
ending Dec. 31, 1903, gross, $42,122; net, $8,567. 
Pittsburg Painesville & Fairport RBR.—See Balt. & Ohio RR. 
Pittsburg Shawmut & Northern RR.—ROAD—Projected as 
ashort route from the bituminous coal fields in Elk and Jefferson 
counties, Pa., northerly to Macedon (on the N. Y. Central & Hudson 
River RR.), including branches, 350 miles. The firet division, Wayland 
to Shawmut, Pa., with branches, is in at viz.: 
Miles. Leased— 1.) Mil 
. 66| Hornells. yas to Hornellsville..... 
7 ‘ackage 
Hydes to Shawmut, Pa...... ...... 
Brockport to Brockwayville, Pa.. 
Coryville, Pa., to State Line Jct.. 


usea— 
Croylanda to Halton, Pa 12 Total operated 

ORGANIZATION.—Re-organized without ysrye ty in 1901, under 
plan in V. 74, p. 327, only $164,000 of “ one 
not having assented. The Kerse RR., 12 miles, goad 
about 150,000 additional acres o: i and and mineral’ gl ‘were 

laced under the new mortgage. Pp. 327, and Circular 

he non-assenting bonds have eadcol Ntokosont’ to Feb., 1904.1 
1sts exchanged for the new bonds have not been canceled. V. 75, p. 
291. Car crests June, 1904, $188,477. 

STOCK.—All com., auth., $15,000, ,000; issued, $11,700,000; par $100. 

LATEST EARNINGS. —For 6 mos. ending Mar. 31, 1904, 088, $428,- 
956; net, $108,875; net of coal vee rties, det, $8,330; charges, 
$142, 212; bal., def., $46,667; see . 1498. 

EaARNINGS.—For the a het une 30, 1903, railroad earnings (on 
168 miles) were: 96; net $247, 358 ; ea income, 
“es 754; interest, Mg “ete Mth 118; bal., def., 

FFICERS.—President, John Byrne; 45 Wail 8t.—(V. 78, 1498.) 
pen Shenango & Lake Erie,—SEE PITTS, BESsEMER & L. ERIE. 

Pittsburg Terminal RR. & Coal Co.—Owns $1,065,000 of 
the $1,080, stock of the West Side Belt RR., a hong a belt line ex- 
tending from Pittsburgh to Clairton, Pa., 20° 6 miles, and Banksville 
Jct. to Banksville, 2 m., with 13 miles of sidings & total of 35°6 miles. 
Has its own river tipples and connection with ali roads entering Pitte- 
burgh. Owns in fee about 15, acres of oan and 700 acres of sur- 
face lands adjoining in Allegheny Co., Pa.; daily 78.70 ~ to be 
about 14,000 tons by June, 1904. See prospectus, 

Incorporated in Pennsylvania April 23, 1902. ‘Stock: B20" 000, 000 
all of one kind; par of shares, $100 each. Bonds are secured on coal 
lands and by mortgage of West Side Belt RR, which guarantees the 
bonds, Vo al and interest, and by pledge ‘of West side Belt stock 
own Sinking fund for bonds, 8 cents per ton of coal mined. Of 
the bonds, $380,000 are reserved for the West Side Belt bonds. 

"g~- ae Donnelly; Treasurer, Joshua Rhodes; Secretary, 

G. Patterso ast. Treasurer, W. G. ck. Office, Farmers’ Bank 
Building, Pittebargh. —(V. 76, p. 1408; 3 77, p. 708.)] 

Pittsbur, Mg a & Charleston Ry.—South Pittsburg, Pa., 
to Browns &o., Pa., 84 miles. The stockholders voted June 29, 
1904, to purehace the + a & a n RR., Monongahela 
to Ellsworth, Pa., 1412 miles; V. 78, Oper. by Penn. RR., 


Owned— 
Hydes to Coryville, P: 





0 

oo. 
- 10 
9 








which owns the $6,000,000 stock, V.'76, rar oe ae to the guaran- 
teed 4s of 1904, see V. 77, p. 1747,1875; ae 3 
DIVIDENDS.— i 92. 93. a. "95 96. 97. "3e.” 00. “on. 02. 1903. 
Per cent... 5 3 5 7 ¥ 7 7 
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104 RAILWAY STOCKS AND BONDS. 
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RAILROADS. nd Des Raa) Mites bate Biz0, oe pres iis nereame T z OB DIVIDEND (pal, When Due. 
Fore explanation of column headings, &e., see notes) 0 o | en ere able,and by Stocks—Las' 
’ on first page of tables. Road. Bonds Value, | O@tanding| | Cent. Payable Whom. 7| “Dividena 

Pitisburg & Western—See BALTIMORE & OHIO RR. 

Pitisb. Youngst. ¢ Ashtad.—Com. stock, $2,000,000, 125 .... $50 | $1,333,342 |7 in 1903/M. & 8S. 'N. Y., Farm. L. & Tr. Co. Mar. 25,04, <t} 
Preferred stock, $2,000,000. ..................---- io 50 | 1,700,000 |7 in es M. ‘ 8. N. Y., Far. L. & Tr. Co.|Mar.25, 04,3 
Ashta. & Pittsb. 1st M., Y’ngat’n to Asht.c*& PT. 62 1878 1,000; 1,500,000 F. & A. Phila., Fidelity Tr. Co.; Aug. : i thos 
Consol. M. (for $4,000,000) s. f.1p.c.,notdr.F.e"| 1251887 1,000) 1, 302,000 | g |\M. & N.N. Y., Farm. L. & Tr. Co.’ Nov. 1, 1927 

Plymouth & Middleboro, 1st M.,int. gu. by OldGol.c*| 15 | 1892) ...... } 5,000 | 5 J. & J. Boston. Jan. 1, 1912 

Pontiac Oxford & North. —1st M.,¢.,8400,000.e.c*) 100 | 1896) 1,000 | 7000 | 6 g. J. & J.N. Y.Mero'le Trust Co. July 1, 1916 

Port Angeles Pac. —1et M., $2,000,000, g.red.105.K| .... | 1904 ,000 | 100,000 | 5 g. |A. & O.'N. Y., Knickerb. Tr. Co. Apr. 1, 1954 

Portland & Rochester—See Boston & MAINE RR. | | 

Portland @ Rumford Falls.—Stock............------ en ore 100 | 2,000,000 |6 in 1903 Q.—M. Portland, Me. J’ne 15,04,13g 
Consol., now 1st, mort., $1,000 1°Soh: rey ‘OB. c* 64 1896 1,000 | 992,000 | 4g. |'M. & N.|Boston, Old Colony Tr.! Nov. 2 , 1926 
Plain bonds, sinking fund, gold, $ eonend CG} .... | 1897 500 &o.) 350,000 | 4g. F. & A. Boston and Portland. ang. 1 1927 

Portland Union Ry. Sta.—1st ser. ess .’gu.s.f} .... 1887-9 1,000 | 300,000 | 4 J. & J.) Portl’d, Me. & Boston. Jly’27, Jan.’29 

Port Reading.—1st M.,z., gu. by old P.&R. PeP.c* ar; 21 891 1,000 1,500,000 52. \J. & J. Philadelphia. Jan. : i 1941 

Potomac Valley—1st M. $2,000, 000, z, guile Ba o*&r 31 1891 1,000 1,300,000 | 5¢g. J. & J. pone Hillen St’n. Jan, z. 1941 

Potosi é Rio Verde—1st M., $15,000 p. m.,s.f. Lo. a 40 1898 1,000 450,000 | 6 g. A. & O.N. Y., Co.’s of., 27 Wm. Oct. 1, 1918 

Provulence & Spring field- —let M. ress 28 | 1892) 1,000 | 750,000 | 5 g. |\J. & J. Prov.,R.I Hospital Tr July 1, 1922 

Providence & + Stock (10 per cent rental | ae Tene 100 3,500,000; 10 | Q.—M. Provi dence, Office. J’ne: 30,’04,21g 
ist M.(refund’g),cur., $1,500, . V.63,p.1064.c" 51,1897) 1,000 1,500,000 | a4 |A. & O. Prov., R.I. Hosp. Tr. Co.| Oct. . 1947 

Quakertown é Eastern—1st mort., zold.GuP..o*| 15 | 1897 500 180,000 5 g. \J. & J. Quakertown, Pa. Jan. 1, 1927 

Queen Anne’s RR.—1st mort., $12, 000 per mile...| 60 1895 1,000 (%) } 5 \J. & D. 1945 
Prior lien M., red. at 103 to 1906, then par....... re 1901 | ...... 330,000 5 \M. & 8. Moh. 1, 1951 
Consol. mort., $1,400,000 (4 p. c. "tor 3 FORTS) ..2.| coe | LOO | cccace eet GER) aces | 060 aidenses. =| enceuieas 
Deeeen entth, HEMMID caconcncensnes enrateceeees oo Gt cea .000 | sana i RE Fle 

Railroad Securities— Stock, com., $10,000, 000..... ay eves 100 Ge | cwonce. | cages. | jqé- coconcsece §§| seassane 
Pref. stock, 4 per cent cum., $10,600,000........ | eee | 100 2 "375, '000 |4 in 1903! A. & O. |Ape. 1, ’04, 2 
Il. Cent. stk. int. certs. cum., g.,ser.A,red.105Us| .... | 1902) 1,000 8,000,000 | 4g. \J. & J. N.Y., office, 120 ied an. 4 195 

Raleigh & Augusta— Raleigh @ Gaston—See SEABO|ARD Algz Long Ry. | 

— h & Oape Fear—1st M., $310,000, goid.K. “ sons 03 1,000 | See text. | 5 g. |M. & 8.N. Y., Knick. Trust Co.| Mar. 1, 1943 

n River RR. -18t mortgage, & BO cceccccenss 20 1889 1,000 400,000 5g. |\J. & J.'_N. J. Tit. Guar. an. 1, 1939 

Reading @ Columbia—l1st mort. (ext. in 1882). + 40 1862 100 &o. 650,000 5 km & 8. ow & Read. RR.| Mch. 1, 1912 
2a mortgage, coupon (extended in 1884 1904)¢ 40 | 1864, 1,000 350,000 4 J. & D. oO do Sept. 1, 1912 
Debentures... .-.-------++-++-+-++-+0+++eeee reese ---. | 1877! 1,000 1,000,000 6 |J. & D. do do Dec. 1, 1917 





EARNINGS.— Year end. Dec. 31, , 1903, gross, $4,176, 400; net, $1,231.,- 
412; other tnosme, SS 710; fixed charge 8, eto., $419, 418; extraord. 
expend., $470, 510; vid dends (7 p. 0), $264,068; bal., sur., $83,127.— 
(V. 78, p. 2442; V. 79, p 

Pittsburg & a ad - Map of Balt. é Ohio.) —Roap— 
Owns Allegheny, Pa, to New Castle, Pa., 59 miles; standard-gauge 
branches to Foxburg, 59 miles; 3-ft. gauge lines to Mt. Jewett, etc., 


101 miles; total owned, 219 m. 
Status.—Road sold on Oct. 9, pees, under the 2d mortgage and re- 


organized as P. & W. RR., B. & 0. edging as part seourity for its own 
Pittsburg Lake Erie & West Vir @ system 4s the entire Lemmy ap 
° 


000 of new stock, $6,884,000 of the $9,700,000 first mortgage 
1887, $81,000 old 6s (all), $136,000 of the $219,000 Pittsburg New 
Castle & Lake Erie 4s due 1917 and $3, os ' new mortgage bonds 
of Pittsburg & Western RR.—V. 73 a7 445, 7 

REPORT.—Last report (V. 73, p. 1109). Mertens since July 1, 1902, 
are included in those of B. & O. For year 1900-01, gross, $4, 080, 687; 
net, $1,534,029. (¥. 74, p. 268.) 

Pittsburg Youngstown & Ashtabula RR.—Owns Kenwood, 
Pa., to Ashtabula Harbor, O., 99 miles; Niles to Alliance Junction, O., 
25 miles; Canfield Branch, 1 mile : track ©, 3 miles. Total, 128 miles. 

ORGANIZATION.—Leased Au 1, 1887, to Pennsylvania Oom- 

any, which Jan. 1, 1903, own $375. 000 common and $1,550,000 pre- 

erred stock; rental net earnings. Lease terminable at eithers option 

DIVIDENDS. )? 1890. ’91. ’92-95. "96. ’97 to 1900 ’01.’02.’03, ‘04. 
Common, p.c. 2% 3 6y’ly. 6% Gyearly. 6% 7 + 4 wae 319 

On preferred, 1888 to Mar., 1904, 7 per cent yearly (M. & 8. 

Bonps.—Bonds of 1887 are "reserved to retire 6s. 

EARNINGS.—I[n year 1903 gross, $2,767,821; net, $974,915; other 
income, $10, 995; charges, $168,100; im rovements, $1, 065 ,083; div- 
idends, $212,044; bal., def., $459, 267. —(V. 73, p. 616 

Plaverville & Lake Tahoe BR.—V. 78, p. eee. 

Pontiac Oxford & Northern RR, —Operates road from Pontiac 
Mich., to Caseville, Mich., 100 miles. In year 1902, gross, A es 897 ; 
net, $68,474; Interest, $24,000; dividends, $50,000; Stook, $1, 000,000: 
Dividends: [In 1890, 1 p.c.; 1891,3; 1892, 4; i893, 6; '94, ym 95, 39; 
1900, 4; 1901, (1); 19 2, 5. Liti ation, see V.77, p. 299. President, 
Hugh Porter, N. Y.—(V 77 p. 299.) 

Portiand & Rumford Falls mre 
ford Falls, 54 miles; branch to Otis Falls, 10 m.; trackage (Me. Cent.) 
Rumford to Lewiston, 4 m.; wee erated 68 miles. Controls Rum- 
ford Falls & Rangely Lakes RR., 41 miles of track.—V. 69, p. 954. 

DrvIDENDS— 1896 ’97 °98 ” 1900 1901 ’02 ’03 1904 

Per cent } 5 4 4 a 6 6 6 Ino. June, 3 


«=Owns Rumford Jct. to Rum- 


ANNUAL REPORT agers for scone was in v. Xe Dp. — 

Year— Gross. Oth, ine, Int., tax. Divid'ds. 1., sur. 
1902-3..$618, 983 $271,828 $21,611 $86, 716 (@8120, 000 Pes. 723 
1901-2.. 528.821 218,648 27,865 a (6) 90,000 75,857 


—(V. 72, p. 1188; V. 73, p. 1008; V. 75, p. 612; V. 77, p. 770.) 

Portiand Union KRallway Station.—Stock, $50,000. Bonds 
guaranteed jointly by Boston & Maine and Maine Central. 

Port Reading RR.—Owns 21°21 m. of road, completed in Sept., 
1892, trom Port Reading Jct., N. J., to Staten Island Sound; sidings 
and laterals, 32 m.; total,53°2 m. Capital stock authorized $2,000, 
par $100, all owned by Reading Comoe, $1,555,000 being de 
under its general mortgage of 1897 and on -_ under Jersey 
collateral mortgage.—(V. 55, p. 544. 639, 6: 

Potomac Veer RR.—Opened in on 1892, Potomac Valley 
Junc., Md., to Cherry Run, Va., on the B. & o., 14 miles, ont 
from Porters, Pa., to York, Pa., 17 ‘miles; total, 31 miles. Leased to 
Western Maryland, which owns the $500, 600 stock, the earnings over 
charges being declared and paid yearly as dividends. The bonds of 
1941 have principal and interest guaranteed,{ jointly] and teeny 
by the Western Maryland RR. Co. and the Baltimore arrisbur; 

fund of 7-10 o 4 


000— 
sited 
ntral 


Co., being so endorsed. The bonds havea — 
per cent. For he ending Sept. 30, 1903, 66,526; net over 
taxes, $199,421 ; interest on bonds, $65, Dal. sur., $134,421. In 


1901- 2, gross, $481,354; net, $296,179. iV. 76, P. 1144; Ve 77, Dp. 2160.) 

Potosi & Rio Verde Ry.—Owns a4 narrow-gauge road from City 
of San Luis Potosi, Mexico, to Hacienda Alvarez, 40 miles. Has con- 
cessions for 99 years, expiring Nov. 4, 1985, when railroad becomes 
the property of the Mexican Government. Company is exempt from 
taxes and import duties for 15 years. Bonds are subject to call at 110 
and interest on ony interest day. Pres., Robert 8. Owns; Sec., O. J. 
Nourse Jr., 27 William Street, New York. 

Providence & Springfield BRB.—Providence, R. I., to Douglas, 
Mass., on the New England main line, 28 miles. Stock is $517, 450 (par 
$100), mostly owned by the N. Y. New H. & Hart. V. 61, p. 1014 Road 
leased (terms moditied in July, 1896,) to New England RR. till J 
1, 1989, at 4 per cent on stock. See V. 63 63, p. 30, ~ New England 
RR. report V. 63, p. 698. The bonds were guaranteed by the N. Yu& 
New England (since foreclosed).—(¥V. 63, p. 30.) 

Providence Terminal Co,—V. 78, p. 1110. 

Providence & Worcester RR.—Owns from Providence, R. I., to 
} en ay Mass., 44 miles, of which 5 miles areowned jointly with 





Bosto Providence; branches, 7 miles; total owned, 51 miles; 
From Jul oa —, . ey for 99 years at 10 per cent per annum on the 
stock to the N.Y H. & Hartford.—(V. 63, p. 1064.) 


Quakertown & Eastern RR. ~ og to Riegelseville, 
Pa., 15 miles. Stock, $180,000, all outstandin rf. of shares, $50. 
aa ending June 30, 1903, gross, $33,405; net,’ 41 512; charges, $10,- 

228. President, John Jameson; , Henry 8. Funk; Treas.,James 
H, Shelly; Gen. Mgr., F. Baker. Ottice, Quakertown, Pa. 


Quebec Bridge age 77, p. 1534; V. 78, p. 584. 
Quebec Central Ry.—V. 76, p. 594, 920, 1249, 1408; V. 78, p. 1276. 


Geetes S & Lake St. John By.—V. 72, p. p. 989; V. 73, p. 1208; 
V. 78, p, 2600. 

Quebec Southern Ry.—Owns Sorel, Province of Quebec, to 
Noyan, 89 miles; St. Lambert to St. Francole, with branch, 55 miles, 
(former South Shore By total, 144 miles. A consolidation was voted 
Jan 14, 1902, with the South’ Shore Ry. On Mar. 21, 1904, Geo C. 
Dessaulies of Hyacinathe, Que., was appointed receiver "of the Quebeso 
Southern and South Shore Fallways. pibze. er to issue $20,000 re- 
ceiver’s certificates was mad 76. Proposals for purchase 
of road will be received by wns ‘Gaase up toAug 3, 1904. V.79, p. 
104. President, ‘e4 vy Hodge, Montreal, Can.—(V. 76, p. 1249; V. 78, p. 
1276; V. 79, p. 1 

Quebec  dhme oll & Raltlway Co.—See V. 71,[p. 603; V.77, p. 38. 

ueen Anne’s KRR.—Queenstown, Md. to Lewes, Del., and 
Rehoboth Beach on Atlantic Ocean, 60 miles. Pennsylvania tracks 
used between Lewes and Rehoboth, 6 miles; branch, Queenstown to 
Centerville, 6 miles; branch, Queenstown to Love Point, 12m., com- 
pleted Apr., 1902; total, 84 miles. In 1902 obtained authority to in 
crease the ‘stock (recently $720,000) to $3,000,000, consolidate by 
lease or otherwise with connecting railroads, and issue $30,000 bonds 
per mile on its entire line. V. 74, p. 206, 728. 

On Feb. 20, 1904, Frank Ehlen of Baltimore was appointed receiver. 
A committee (Wesley M. Oler, Chairman) is preparing a plan of reor- 
ganization which itis expected will provide for additional capital 
and consolidation with Queen Anne’s Ferry & Equipment and Queen 
Anne’s Steamboat companies. V.78,p.821. In July, 1904, hold- 
ers of a large majority of the securities had granted an option thereon 
to Nicholas P. Bond of Baltimore and Henry P. Scott of Wilmington, 
Del., managers of a syndicate of New York, Baltimore and Wilming- 
ton ‘eapitalists. Vv. 12 

Year 1901-02, gross, B6 61 ,709; = $19,434; totalf{deductions, $33,- 
496; bal., def., $14,062; 1900-01, def .784. Pres., William H. Bos- 
ley, Baltimore. =F. 78, p. 821, 1276} 

“Queen & Crescent,°’—System includes Cincin. N. O. & Texas 
Pac., Ala. Gt. So., New Orl. & N. E., Ala. & Vicksburg and Vicksburg 
Shrev eport & Pacitio. 

uincy Car. & St. Louis Riss Sr. by the Chicago & 
Alton in 1904. See Supp. of Jan. 77, p. 401; V. 79, p. 213. 

QuincyOmaha & Kansas City RR.—In 1902 sold to C.B. &Q. 

Gubuee ill.) RR, rhtee ©o.—See Chicago Burlington & 
Quinoy.—(V. 75, p. 1355; V. 77, p. 629.) 

Rallroad Securities Co.—Organized by interests identified with 
the Illinois Central to acquire and hold securities of railroads. Stock, 
common, $10,000,000; Bo bobs ne 4 per cent cum., $10,000,000; outstand- 
ing, common, $4,750, pref., $2,575,000. "The $8,000,000 present 
issue of the int. certificates ($20, 000,000 authorized) are secured bya 
like amount of Illinois Central stock, interest ata 4 per cent cumu- 
lative rate being payable if received from dividends on the shares 
pledged, the stock itself being deliverable to the holders of the cer- 
tificates at maturity unless the option to call at 105 is meantime ex- 
ercised. . 74, p. 937, 1039. ividends in 1902 to Apr., 1904, both 
inclusive, 4 p. 6. y’rly (paid A. & O.) on pf.—(V. 74, p. 989, 1039.) 


Raleigh & Augusta aie Line RR. 
ealcieh & Gascon mis. } See Seaboard Air Line Ry. 

Raleigh & Cape Wear RR.—Operates from Raleigh, N. C., to 
Lillington, 34 miles, including 2 miles of trackage; extension proposed 
to Fayetteville, 28 miles ; total to be 62 miles. Incorporated in 1898; 
road opened Jan., 1899. 'Btock authorized, $10,000 per mile. Bonds 
(see table above) are limited to $5,000 per mile. 'V. 76, sp 752. Foril 
mos. ending May 31, 1904, gross, $46,202; net, $19,832. Year ending 
June 30, 1903 (20 miles). gross, $36,687, against $25, 140 in 1901-02;, 
net, $18, 464, against $12,050. President, John A. Mills; Secy. and 
Treas., F. T. Ricks 8. Office, Raleigh, N. C.—(V. 76, p. 752.) 

Raritan River Raltlroad,—South Suter to New Brunswick, N. 
J., ps miles ; bee ig oy NY miles; total, 20 miles. Stock authorized, 


$1,000,000; issued, 00,000; par, #100. Dividends paid in 1902-3, 
4p.c. Year ending « une 30, 1903. gross, $122,997; net, $44,826; int., 
taxes, ete., 33. 11 dividends (4 p. 6.), $16,000; surp., $6,716. —{¥. 
77, p. 38, 9340 

Readin, a RR.—Belt railroad, 7:4 miles in length, around 
Reading, oi nomenet aan 1902. V.71,p. 751. Stock, $750,000, 
all owned b pany. Road leased to Phila. & Reading Ry. 


for 999 years from ‘trom July 1, 1, 1902, at 4 per cent on the stock, interest on 
bonds, and taxes.— (V. 71, p. 751; V. 74, p. 1090.) 

Beading & Columbia RR.—Owns from Columbia to Sinking 
spene Pa., 40 miles; branches, 14 miles; operates Marietta Junction to 

Ts) , 6 miles; total operated, 60 miles. Stock, $958,373 ( ar. $50), of 
which $788,200, together with $9,500 1st mtge., $35,000 2¢ 6. and 
$1,000,000 debentures, are owned by Read ng Cc Co., all except 3,200 
stock bein oe deposited under its general mor Ze. Year 1 902-03, 
gross, $309,809; net, $82,802; charges. $116, 348° (V. 78, p. 1908.) 
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RAILROADS. 





For pana of column heating, &c., 866 notes 


n first page of tables. 


Miles, Da Date | ‘Size, or 
Road, [Bonds Value. 





~ INTEREST OR DIVIDENDS. Bonde Prinei- 
Amount rj When {Where Payable, and by ‘ae j 
Outstanding “Sr Payable Whom.” Dividend. 





Ready 2 Belt—1st M. 5.78 ce 000, gu.p Pe &i.end.GP. * 


1st pret. “aa dear per cmt, = am ee 
24 pref. stock, "4 per cent, non cum..... 
Gen. M.,$135 






600 000,g., 8.f.not sub. 


call. 
Jers. Cent. col. tr. M.g., red. 10: 05 aft. ’06. Peo at 
Wiln. 5. 


Car. & mar. trusts, $2 000 Sa 000, sem!- pe chan 


Equi “wom trust, ser. S gol 
do ser. 


gold, #F158,000 6. ae 


0 

ola Phila, & ena’ *RE. BONDS UNDER 
Delaware River Terminal Pur. Money M., gold.c* 
Delaware River Term. Ext. Pur. — M., gold.o* 


1st M.,e6 


{mp. M., 





“ _ 


1st et 
Richmond 


+Bonds and one eees on real estate.........---- 


xt.in’ hiladeip’a to Potts’. B&2.ckr 


Mortgage loans of 1844, 1848 and 1849..... a 
Mortgage loan of 1857 convertible........------ 
tMortgage loan of 1868, gold, ext. in 1893... “saa 
Consol. mort. (8, 162, a gold 6s). F P..c&r 


g.,ext. ’97. PeP See V. 65, p. 870, g.car 


Consol. mort. 5s, ext. in’97 (V. 65, p. 278). car 
tTerminal mort, gold. See V. 64, p. 85 ...... o* ar 
Philadel phia City Subway Loan, guar., $3,000,000 


elphia & Reading Coal & Iron— 
oS gold loan (RR.) gu. p &i., ext. in ’02 
ra.—S8tock,8p.c.gu. Del. & Hud. (end. ) 

rane, vconaolidsi int. rental....... O*&I 
edericksb. & Polomac—Common stock 


Dividend obligations (same div. as com. ye 
Stock, guar. 7 p. c., except $19, 300 guar. 6 p. 
Note.—General mortgage of 1897 requires “bh 

















7°4 | 1900 | 1,000 
a 50 
Jane 50 
sie 50 
.| Text. 1000&c. 
ones 1,000 
aaah 1,000 
sone 1,000 
once 1,000 
ne 1,000 
LYING Mort. 
aeee 1,000 
oes 1,000 
94 |1844°9| "1,000 
aa 500 &o. 
148 1,000 
254 200 &. 
325 | 1873) ...... 
327 500&e. 
desi 1,000 
oann 1,000 
192 100 
79 1,000 
apenl oae 100 
iano | ones 100 
ianiy I gia. . an 
at the Reading Co. 


4g. |M. & 8./Phila., Read. Ter. Bldg.| Sept. 1, 1950 

















4in 1904\|M. & 8./N.Y.,J. "P.Morgan & Oo. —_ 9,04, 3% 
see text.) Text. "do do May 10, ’04, 
4g. \J. & J.|N.Y.,J.P. Morgan&Oo.| Jan. 1, 1997 
GB 1G «.»—=ié‘épwmswstsdtkgwt Apr. 1 — 
4g. | Q.—M. |Phila., Girard Trust Co.| When 
4g. \J. & J.|Drexel & Co., Phila.,Pa. Jan‘05-iy 07 
419g.|M. & 8./Phila., Read. Ter. Bldg.|Sep’04-Sep '09 
4}og |M. & N. do do Nov'0L.Ne. "09 
4igg.|F. & A. do do To Aug., 1910 
5 g. |M. & N.| Phila., Guar. Trust. | May 20, 1942 
5g. \J. & J. do do July 1, 1942 
6 |J. & J.|Philadelphia & London.| Juiy 1, i910 
4 6 J. & J.|Phila. Head. Ter. . Bldg. July 1, 1910 
9,000 49 |J. & J. do July, 1910 
2,696,000 5 g. |A. & O. 4 1, 1933 
18,811,000 |6 g. &7\J. & D. Phila” op ° 40 & London.| June 1, 1911 
2,363,000 4g. \|A. & O.|Phila., Read. Ter. Bldg. Wek. 1 1, 1947 
5,766,717 4g.|(M.& 8. 0 do ’ 1937 
8,500,000 5 g.| Q.—F. |Phila., Prov. Life & Tr. Y 1941 
2,741,000 | 3 & 31g} ..... City Treasury. a Pa! 1921 
1,380,000 4g. \|F. & A.|Phila., Read. Ter. Bldg.} Feb. 1, 1982 
10, ,000 8 J. & J.|N.Y., Del. & Hudson Oo. May — 4 
J 000 7 M. & N. do ost 
1.316,900 |8 in 1903|J. & J. Phila. : and Richmond. Jan-2 ‘ova 
,072,000 |8 in 1903|J. & J. do do Jan. Fy 1904, ‘ 
500,400}; 6&7 |M.& N. do do May, 1904 
and Reading| Coal & (Iron Co.) shall be responsible fo/r all old bonds 




















marked ¢ above. 7 Only $16,000 are 3s. | 
Reading Company—Philadelphia & Reading Ry.—(See DIVIDENDS.—On oy pret., TY 3 p. c.; 1901, 4 p. o.; in 1902, Mar., 
Map.)—The Philade — Reading Ry. operates in connection withthe | 2 p. c.; Oct., 1 p. 6.; in 1903, , and 2 p. o. Mar. 10, 1904, making 


t anthracite coa 


Co. 


roads centering at Philadelphia, extending to 
north, and westerly to Harrisburg, ey ge and Gettys- 
C) 


rton the 


urg in Pennsylvania and Wilmington, Del., on t 


erly in New Jersey to Atlantic City and Ca 
Ocean, and to tidewater at Port Reading on 


Lines owned in fee. Miles. Leased lines—( Con.) 
Phil. to wd Carbon, ete. & Phila. Har. & Pitts. RR ee 147 72 
DEAMEREE, .ccccccccccccers 12519 Lahey of -P & North. RR..{| 88°4 
Lebanon Valley branch..... 59°44 a. & Reading Term. RR. 1°3 


Lebanon & Tremont branch 65°28 
Mahano Lm Shamokin bra’h 59°86 


ener ll & Susq. branch.. 53°37 Tot. leased (2d track 257°3).645°1 
West Reading branch....... 1°86 Entvre stock owned— 
Chester & Delaware RR..... 5°3 
Total (2 tracks 182 m). _365°00 00 = as ones. soanae zs 
etn ummelst’n . ‘ 
oXines leases r patengeubind » 12°8 | Tamaqua Hazleton&N.RR. 9°9 
ne ee a4 Central RK, of New Jersey."676°8 
Allentown kite ..- ---..2... 74-5 | Beading & Columbia sia 8s 6 
anon & other branches 
Litto Schnylki Nay: @Ai 7515 | _Leeuon, other branches 126 
Mt. Carbon & Pt. Carbon RR.{ 2°5 | North East Penn. RR........ 125°7 
Miil Creek & Mine H. RR....§ 3:8 | Phila. & Chester Valley RR- 1239 
Schuylkill Valley Nav.&RR. 711°0 AtlanticCity RR. & branches? 167°4 
East Mahanoy RR........... 710-9 | Catasauqua & Fogelsv. RR.. 29°5 
Shamokin Sunbury & L. RR.131°3 | Gettysburg & Harrisb Ry... 134°1 
hila. rman. & Nor. RR... 129°6 Perkiomen RRB..........2..<. 38°3 
Chestnut Hill RR............ q 40; Phil. an 4 N. Y. RR.. 921°7 
Oatawissa RR.......-....-.- 7103-0 | Port Reading RR............ 921°2 
Norristown Junc. RR....... 0°4 | Stony Creek R. spas ecesenees 10°1 
North Pennsylvania RR..... 786°2 | Phil. & Frankford RR....... 1 26 
Delaware & ound B. RR. -- 133°8 (| See this company.) pile, 
Schuylkill & Le > 69! Total controlled.......... 1,134°5 
Total system July, Tt (2 a, I: 2,144°6 
(7 See this co 


terminal at Po 


1901, control of the 


Pp. 86, 340, 


STOCK OWNERSHIP.—The Baltimore & Ohio and the Lake Shore & 





392, 676; V. 73, p. 847. 


Michigan Southern are — 7 by virtual control, 
° 


1902-03 over $60,000, 


Voting trust, V. 64, p. 955, 


1897, page 5. 


ORGANIZ 


1833) and the P. & R. Coal & 
6, and 


2370 


ATION.—The mF. Reading RR. (chartered April 
ron Co. were ——. in foreclosure Sept. 


reorganized per plan in V. 61, p. 1 


In the reorganization the 41 millions of old 


millions of old preference income bonds were assessed 20 per cent, 
the stock then receiving 100 per cent in new common and the prefer- 
ence incomes, common and referred stock in certain em 
Be ay hyp A. rth sold Phils & Heading 
oldings, - men’ ts << 6 old a. 
BH. Go. rong the $2 000,000 ste 4 


mpany the reor, ——_ 


ck and 
‘O00 stock ab 000 


pa Lene | Fx Abe — 2A ne 3,000 68 ite own seamen 


pm... a Bf 
equip. leased to Ry. Co. for 8 p.o. yearly.... 
pm ee te not appurt. to R. (ann. revenue ab’t $175,000). 17, 351 '936 
Colliers and barges leased to Ry. Co. for $115, 50 
Leased and new aa nmekpusent dimetnines ahaa 
Phila. & Reading 
000,000 par (annual int. to be pe | Co., $1,200, 
Phila. & Read. Coal & Iron stock at par. 8,000,000 
Miscellaneous securities at at pa (in 1896 yielded $765,000). 70,414, rot 
ar (not under ’96-’97 mort.). 262,415 


.and ground Seg A a 
Ir. above securities owned.. 79, 116; 721 


Morts 
Int. - Phila. & Read’g Co 
Claim: ainst other pean ts Ligh Bisncnsccanesenene 


Bag 


y. stock $20,000,000 and bonds, 


Total July 1,1903. (See V. 77, p. 835)............ 


SINKING FunD.—Whenever,in any year, a dividend is paid = ay 
atock, an amount must be paid simultaneously to the 


5 cents per ton on ali coal mined by the Coal 


Iron Compan ring 
the preceding year, if the aggregate of dividends so declared ex 8 
that sum; otherwise such lesser sum as 6) 
clared. Under this provision general mortg 


yor ay and ns as follows: In Mar. 
91, 1902, $443,000; in Mar., 1903, 
1904, $495,000. Wy. 73, p. 848. 


properties of the Philadelphia & Reading Coal & 
in the Schuylkill region, Pennsylvania, a system of 
azleton and Williams- 


east- 
e May,on the ——- 
ew York harbor, viz.: 


 tovw Sd | eee e rs 4 


mpeny.) From the company’s docks at the a 
Richmond it operates a line of steamerg aud barges 
in coastwise coal traffic and provides berths with elevators and ample 
accommodations for several trans-Atlantic steamship lines. In Jan., 
Central RR. of New Jersey was acquired. V. 72, 


e€ $140,000,000 voting trust certificates, 
consisting largely of preferred stock. V. 76, p. 102; V. 77, p. 350. 

VoTInG Trust, Etc.—The voting trust will be dissolved in Sept. 
1904, when payment of 4 per cent dividends on first preferred 
will have been made for two consecutive years. The = will 
then also have the right to convert the second preferred s 
one-half first ae and one-half common stock. As to rights, 
see V. 64, p. 7 


g Company” consists of the following: 


yearly.. » 23107, "6 


hall equal the dividends so de- 
6 48 (not —— were 


south; also 





having acquired in 


and Sup. of April, 


ee V. 64, p. 7 
stock. and the 56% 


bonds of the Phila. 
Iron Co., and 
Bee V. 64, p. 7 


ecccesece $19,792,119 


is gio 9,424,265 
060)... 40,000,000 





oonaiatine __ 8,592,012 





; in 1901, 


03, 8353 Goo. 600; ” in Mar., 





ad ©. for fiscal year p02. ob: in Sept, , 1904, 2 2 c. Firat dividend on 
: 1 - me 14g p. c., paid Nov. 10, 190 May 10, 1904, 2 p.c. V. 78, p. 
_ —The General Mortgage 4s (abstract V. 64, p. 612) 
are secured by mortgage and pledge of all properties and securi- 
ties embr; in the reorganization, and also all other property 
acquired thereafter by use of the new bonds. They have above sinkin 
fund out of the revenues from the Coal & Iron Company, but are no 
subject to compulsory redem —_— prior to maturity. © new mort- 
age | ec _ subject only to the bonds for which reservation is A 
BY ot ny or soouee of all the lines of railroad 
incteting. t hiladelphia & Reading Railway Company proper, 
miles; various leasenold lines, 635 miles; all the property of th 
Coal & Iron Company, or the securities thereof, re me mee pee cae 
200,000 acres of coal and timber land; equipment valued “oe about $18,- 
000,000, also marine equip. See application to list in V. p. 709. 
Furthermore, it has a first lien upon a majorit aa e*..P. capital 
stock ,4 —— companies in the system owning 453 = of rail- 
road, also on various bonds of system—list in V. 64, 613. 
= the $135 000,000 fours of 1897 $51,960,000 were in Nov., 1 03, re- 
to take up undisturbed bonds and $12, 500, “aed for F construction, 
equipment eto., at not over $1,500,000 Pi annum. 
wement morigage 6 p. 6. bonds of 1873 due Out’ i, i Paoaee were 
extended at4p.c. for 50 7am from April 1 tte e O7, payable in U. 8. 
gold and guaranteed p. &1. by the 0; V. 65, 
P. 516. The consol Be of 1882 for $5,673,0 Ly Ay Xs BY 








p. c. till Mar. ag Ne 6 Reading d Coal & Iron Co. becoming 
Bee wo 5, p. 870, for contract. V. 65, p. 152, 870. 
oT mevtgne see V. 64, p. [ and V. . 732. 

For ten-year Tiecein, oe fund t loan Bee annoy 1895, SUPPLEMENT. 
The bonds were in 1902 axtended to Fe Feb, ae 19 3, Fc 4 per cent, prin- 
cipal and interest be' guaranteed b Co., and si 
fund reduced to $30 early. V.7: i im x 


06. 
In Apr., 1904, the She fread fis yal & Iron compen at off $3,805,000 
— yy iw "ponds. V. ——e p. 1110 
iladelphia Loan 1s porable after ten years from date 
in 20. annual aoe Torn onte, | secure which $500,000, bearing interest, 
has been deposited, and $100,000 yearly is set aside in pot 
instalments. PE 58, p. 1110; V. $2 p . 950; V. ete 881; B.A. ae 
The ell we aaa lateral trust bonds ($23,000,000 may 
sit of $14,500,000 Cent. RR. of N. J. resont $23,- 
200,000) of thee 213,800 stock outstanding, #1 , $1,495,000 Perkiomen 
$45 000 and ithe S24, Port Reading R he remainder of the 
000,000 authorized being reserved to copies the —— stock 





of St the Central Com any. They are subject to call on Bday 906, or 
any interest day thereafter, at 105 and interest, 7 days’ notice. 
See abstract of mo » V7, = 487; V. 73, p. 8 
The Wilmington @ Northern stock trus ey tes are secured 340, 
be wy Bn, of $1,495,000 out of $1,500,000 &N. stock. ry. 72,p. 3 
of 1899 C08 V.Go b 1gke Te The $3, 


car trusts ‘of 1901 cover 10 passenger and Bs te freight alee, 

1,000 steel coal and 500 ola cars, 500 box cars. They are addi- 

tionally secured by $833, 800 of the general mortgage. i which may 
be withdrawn as the car trusts are dof. V.72,p.8 


COAL ger 9 ll gy grosate about 194,000 acres, a me ows: 
Ooal —— owned (acres). . Timber lands owned (acres) 70,489 
Coal lands leased (acres).... . pry Iron ore lands (acres)...... 21,000 


pte EARNINGS.—From July 1 to May 31 (11 months) results were: 
11 mos. 0 —P. & R. yy —— Coal & Iron.—— Read, Oo. Ali Cos. 


May 8 Gross total net . 
1yu3-4.. 931° 400,073 $12,459,130 +. 018 $2,864, 513 $1, 300.614 $16,622,262 





1008-3... 29,104891 10,304,438 006,906 2,467,886 1'264,242 16,119,606 
Charges all Cos., = MOS. 1903-4......-.00000+ “ 768 000; balance, sur., $6,854,262 
Be iacrsenszensns 0,852,938; balance, sur., 4,963,574 
pom a... ~ rt for oy was given at length in V. 77, 
p.819, 832. Bee also editorial, p. 7: ah r 
Years Ending June 30. son 1902. 1901. 
Railway company—Receip 832, 429, phd #29) 515,534 $28, 344, 168 
Expenses (incl. renewals, Be). 20,593,2 18 18,769,99 98 8,566,351 
Net earnings. ...........0- $11, T9656 $10,745,536 a 777,818 
Coal & me Co.—Receipts..... , 279,241 $26,519,530 $28,917,858 
Expenses......... ebdbedneagesee _ 22,13 1/248 26,283,203 27 Betas 
Net comin eagasaiuakcees Si ia7 bee 8238, 327  $924,7 
Reading Co.—Net income...... _ 6,431,711 — 5,812,129 4,881, ita 
Net earnings all Cos....... $19,416,232 #14.308. 992 $15,583,971 
Fixed charges and taxes....... 14,46 5,222 14,359,099 13,287,255 
EEE 951,010 Ere ,296,717 
Accumulated surplus.......... 397,623 $4,439,840 " 459 
Dividends on 1st pref......... (4)1,120,000 (3)840,000 (3%) 934,735 


Surp. end of year (all cos.).. $8,237,623 $3,599,840 $3,871,724 

OFFICERS.—Pres., George F. Baer; Vice-Pres, and Sec., W. R. Taylor; 
Treas., Richard Tall; Comptroller, D. Jones. 

Directors—Joseph 8. Harris, George F. Baer, John Lowber Welsh, E. T. 
Stotesbary, Wik. A. Du Hae Henry P. McKean, Samuel Dickson, Charles 
a e and H Twombly. 

192 35.  *\ ateaamaea Terminal Building, Phila.—(V. 78, p. 2335; V. 79, p. 
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Bonds—Prinoi- 
RAILROADS. i al D Dat | Bie, WN ais = _FFEEROE —s a a pal, When 
Fore. eee of column headings, &o., see notes; 0 0. en ere ‘able, an 
= n first page of tables. Road.| Bonds Value. Outstanding Cent. Payable Whom. " Dividend. 
Ric. Fr.d@ Pot. (Oon.)—Con. M. , &.Ce.0*, 82 | 1890 | $1,000 ,000 419g.\|A. & O.|N.Y., Phila. or Richm’d.| Apr. 1, 1940 
Rach. & Meck.—1st M., $315 000, TAs AS 69, p. 391) 6|__31 | 1898 | 1,000 315,000} 4g. |M.&N.| J.P.Morgan&Oo. | Nov. 1, 1948 
Richmond 4 Petersurg—See c CoasT Ling| RR. 
Rich.-Wash. O0o.—Coll. Tr., —. = +" 105.N.c*&r| .... | 1903 1000&c.| 6,500,000 4g. \J. & D.'N.Y.,N.Y. Soe, &Tr.Co.| June 1, 1943 
Rio Grande ee ee ececces epemneneronesed oN ease | epee 100 2,000,000 |414 in ’04) Yearly. iz, _& , Coppell 2 |Feb. 11,’04,4% 
let mestgnge, sa tiaetheiaidid o* 62/1889) 1,000 2,000,000 5¢g.\J. & & Co. 52 William St. ¢ Dec. 1, 193% 
So CP eet Ast M. 6,926,000 p.ti.Ce 156 | 1897; 1,000 2,000,000 6g. J. & J. N. ¥. Co.’s office. July 1, 1917 
Bio Gr, Gouthern ist M.,g.,825, not guar..... 180 | 1890/ 1,000| 2,233,000 4. \J. & J.|N.Y.,Mait.,Coppell& Co| July 1, 1940 
DOP MIG. «occas casnce —. 180 | 1890; 1,000 2,277,000 4¢. \J. J. do do July 1, 1940 
Rio Grande Western—See DENVER & RIO GRANDE. 
Roch. & Genesee Val.—Stock, 6% rental Erie RR..... 18| .... 100 555,200 6 |J. & J.| N. Y., by Erie RR. Co. |July, 1904, 3% 
Rock Island 0o.—Common stock, $96,000, ae ones. sees 100 | 88,885, pe oe ein Checks mailed | ........ 
Pref. stock, (see text) non-cum., $54, 000,000 coos | cece 100 | 48,690,200 |4in 1903; Q.—F. do do Aug. 1, i 1% 
BONDS OF SY8TEM. 
Ch. R. I. & P. RR. col, 2% + 875,000,000Ce.c*ar| -... | 1902 =r -y 69,557,000 4. |M. & N,/N. Y., First Nat. Bank nov. , 2002 
Ch. R. I. & P. RR. col. , red. at 10248.Ce.c*} .... | 1903; 1,000 | 17,076,000 5 g. |M. & S./Int. from Sept. 1, 1903 sate , 1913 
O.R.1L.& P.Ry.1et i On Tato Coun.BL&br.O0se*| 736 | 1877 1, 000&c) 12,500,000 6 J. & J.|N. Y., First Nat. Bank. > 1917 
General mort, ,000.000, d,.Ce....c*ar 4g.\J. & J. do do 1988 
Col.tr M.,g.,8er.B to P,due y’ly,red.10149.Ce o* 4zg.\Ma&uNn do do — 190%. 18 
Colt. tr. —. Cy red.102(S8t.L.K.C. & ©, coll.) Cel sss 4  —sveweeeras yo -July,’05 
Refund. M. $163,000,000, g., red. to Apr.’11.. Ph 2 ree | New York. Apr. 1, 1934 
Burl. O. R. & No. let M., lawful money. F...0* &T 5 J. & D.N. Y., Central Trust Co,) June 1, 1906 
C. Rap. L. F. & N.W., cons. 1st M., g., r.0e..0 5 g. |A. & O. do do t. 1, 1921 
B.C.R.& No. one & col.trust, gold F.c*&r 5 g. |A. & O. do do Apr. 1, 1934 
Minneap. & 8t. L., lst M., gold (assumed) Ce.. 7 g. |\J. & D.|N. Y., Hanover Nat Bk.| June 1, 1927 
Rock Isiand & Peoria, consol. 1st mortga, nie Mpr 6 J. & J.\N. 7 Company’s Office| July 1, 1925 
Choc. O. & G., om. Gow lst) M., 85,5 1, &.0" 5g. |\J. & J.|N. Y., First Nat. Bank.| Oct, : 1919 
Choc. & Mem. 1st $3,750. 000, ase’d.GPoar 5g. \J. & J. ‘do do dan. 1, 1949 
L. Rock Bridge ist a ass "dog. rod. (te (tex GR. o° 6g. \J. & J. do do July 1, 1919 
Consol. M. (see text), 830, 5 g. |M. & N. do May 1, 1952 
Car trusts, gold, $50,000, , Oct. 1 — Gre 5g. |A. & O. Philas ‘Girara Tat Go. To Oct., 1905 
Ser.B, 270,000 8.a.to Aug.’06, th.$7 Aya 5g. |F. & A. | do To Aug., 1908 
Ser.C, $1,750,000, April,y’ Safe oy 1908GP| 44g. |A. & O. 2 April, 1905-10 








Rensselaer & Saratoga RR.—RoaD.—Embraces 192 miles, vis: 
Road owned— Miles. Leased ( Oontinued)— Miles. 
Troy to Lake Champlain...... . 79| Ft. Edward to Caldwell........ 15 


Leased— Vermont line to Castleton, Vt. 7 
Troy to Waterford Junc., ete.. 14| Eagle Bridge, N. Y., to Rut- 
Schenectady to Baliston........ IB] lam, Vb. cccccccoccce sthensenn GO 

LEABE. hanes rpetuity March 1, 1871, to the Delaware & Hud- 
son, which, June, 1 , owned $800 00,000 of stock; rental, 8 per cent 
on the stock and interest on pawns > Caney on stock, Vv. 56, a 773. 


Year. Gross. Rentals. def. 
1902-3......... $3,299,118 “egroL233 g1.075.977 $284,744 
1901-2...... 2.756.720 751,104 1,034,705 283,601 


—(V. 73, p. 337; th 74, p. 1088; Vv. 75, Dp. 342, 1147.) 
Richmond Fredericksburg & Potomac RB.—Owns frem 
Richmond, Va., to Quantico, 79 es; James River branch, 3 m.; leases 
antico to J unction, ete., 3 miles, total 85 miles; being double-tracked. 
6 dividend obligations carry no voting power. Rich. & Petersb. Con- 
nection RR. stock of $140, receives 8 p. co. dividends under lease. 
The R. F. & P. RR. guaranteed stock is secured by mortgage. 

The Richmond- Washington Co. (see below) in 1901 took over $947,- 
200 of the $1,316,900 common stock, and “anion” line of that + any 
has been operated by Rich. Fred. & Pot. officials since Nov. 1, 1901. 
V. 74, p.1 

Divs. on stock &2’94. ’95 ’96.’97.’98.’99.’00. ’01. 1903. 1904. 

div. oblig. p. rg hoy 7’ 7. ear tS Se 8 Jan., 4, 

Bonps Of the gen. 348 of 1903, due Apr., 1943 coneieen author- 
ized), to be issued for double-tracking and im rovements, $3,500,000 
have been or are to be acquired and placed under the Richmond-Wasb- 
ington Co. mortgage, the remaining $500,000 being reserved to retire 
the consol. 4498 at maturity; $2,300,000 were outstanding in June, 
1904. See V. 77, p. 2388, 2391. 

EARNINGS.—11 ~~ 1903-4....Gross, $1,364,308; net, $455,364 

July 1 to May 31 1902-3....Gross, 1,192,248; net, 361,705 


REPORT.—Report for year ending June 30, 1903, was in V. 77, P. 
2388, , rene: Gross, $1,338,901; oe 379; other income, $10,968; 
interest, $22,500; dividends, $231, 44; nee Age ete., 846, 460; 
bal, sur., $109, 243. In 1901-2, grow $1 8,054; net, ‘Saar, 483; 
other income, $16,105. —(V. 77, p. 629 2388, 0381; V. 78, p. 769.) 

Richmond & Mecklenburg ar ey oe Va., to Clarkes- 
ville, Va., 31 miles. Road is leased by Sout 
from Nov. 1, 1898, for interest on bonds. (V. 69, p. 91.) Stock, fiat’, 
900 (par $100), of which $300,000 owned by So. By. Co.—(V.71, p. 1121.) 

Richmond & Petersburg RR.—See Atlantic Coast Line RR. Co. 


Bichmond-Washington Company.—Controls a “union” line 

Washington, D. C., to Richmond, Va., 115 miles, in the joint interest of 
the following roads, viz., the Pennsylvania RR., "Baltimore & Ohio — 
Atlantic Coast Line Co., Southern Ry., Seaboard Air Line Ry. 
Chesapeake & Ohio Ry., each of which Owns one-sixth of the $ 670. - 
000 capital stock; operation t began Nov.1,1901. The entire roadis to 
be double-tracked. 5, p. 78. Dividends in 1902, 3 p. c.; 1903,4p.c, 
Incorporated on Sept. 5, 1901, and acquired $947,200 of the voting cap- 
ital stock of the Richmond Fredericksburg & Potomac RR. and the en- 
tire stock of the Washington Southern bg extending from the south 
end of Long Bridge across the Potomac River to Quantico, 36 miles. 

The collat. trust 4s of 1903 ($11,000,000 authorized issue), are 
guaranteed, jointly and —— 86,500,000 oe interest, by the six 
roads named above; of the bonds have been sold for 
double-tracking and improvements. V. 77, p. 629, 695; V. 78, p. 584, 
1393. See list of collateral and form of ‘guaranty, Vv. 77, p. 2391. Cal. 

ear 1903, int. on investments and deposits, $172, 047; taxes, etec., 

32,365; divs. Sp 6.), $80,100; bal., sur., $32,881.—(V. 77, p. 2391; 
V. 78, p. 584, 1393.) 

Rio Grande Junction By.—Owns road Rifle Creek, Col., to a 
connection with the Denver & Rio Grande at Grana Junction, 62 miles. 
This is a connecting link in the standard-gauge route between tmby my 
and Denver and Colorado Springs Leased by Colorado Midlan 
road (since foreclosed and reorg anized as Colorado Midland Railway) 
and Denver & = | —- at 30} per cent of —_* spina which com- 
panies jointly and severally cuaranteed the oo ane int is 
div.,1898, 8Octs.; a tS09, $1 20; 1900, $1 96; 1901, $3 75; 
$3 90; 1904, #4 25. Year dg 3, gross, $593, 366; py a g78, O10. 
(V. 66, p.237; V. 78, p. 2 

Rio Grande Sierra > ell & Pacific RR.—Organized in Mex- 
ico in LOE S inasnperetes in N. Y. State in June, 1897, being completed 
from Ciudad Juarez via San Blas Mountains, Lake Guzman, Sabinal 
and San Pedro mining region, to Casas Grandes, 156 miles. Extension 
pow pegs Guerrero, 156 miles, to meet the uahua & Pacific, 

TF line to Pacific Coast. Capital stock is $3,120,000 
($20, oy mile) and bonds are authorized at $20,000 per mile, of 
which $2, 000 issued for construction to July, 1898. 

DIRECTORS.— President, ie? Foster oy lg ne Vice-President, Edwin D. 
Morgan; 2d Vice-President, A —— NeW; Soenetery. George Row- 
land: Sidell Tilghman, John B. Lawrence Jr., W. 
John T. Terry. Sec., Geo. Rowland, 40 Wall 8t., N. Y.—(V. 64, p. 1138. } 

Rio Grande Soummere RR.—(See Map Denver 4 Rio Grande.)— 
Owns narrow-gauge ro od, ewes Col., southerly to Durango, 162 
miles, and branches, 18 miles. Stock, June 30, 1903, 
$2,255,600 owned by Denver & Rio Grande. See V. 63, Pp. 404. Mort- 





in. Be abstract V. 54, p. 163, and application to N. Y. Stock Exchange 
. 446. Of the bonds, $2,27 -— are guaranteed by D. & R. G. 
qo. p. 1. Bee guaranty, V. 70, p. 1295. 


yg? Sanna 11 months + ~ red hoe os 


ll months. Gross. Oth. + Oharges Balance 
1903-4........ $423,623 by ¥ oe 324 $6, 376° $198, 241 df $14, 541 
1902-3........ 506,839 254 "258 9,807 203,109 sur, 60,956 


For year ending June 30, 1903, gross, gees, 554; net, $278,157; 
other income, $9,812; interest, taxes, ete., $214, 612; Surplas for year 
$73,357. In 1901-02, gross, $575, 675; net, $262,540. 71, p. 389.) 

Bike Grande Western RR.—See Denver & Rio Grande RR. 

Rochester & Genesee Valley RR.—Avonto Rochester, N. Y., 18 
miles. Leased July 1,1871, in perpetuity to Erie Ry. Rental, $34, 612. 
=v. 28, p. 1276, 1 499.) 

Rock Island Co,—(See Maps, pages 402, 403.)—Incorporated 
in New Jersey on J uly $0, 1902, ana acquired, ee at og V.75'p. 240, 
the entire stock ($14 ,000,000) of the Chic. R. Raitroad — 
co.), whose bonds, together with the stocks of he Rock Island © 
pany, were issued in exchange for (1) $69,557,400 of the $74,817, 100 

azo R. 1.& Pacific Railway—which see, and > pee plan (Vv. 76, Pp. 
1408, 1406), for over 90 p. o. of the $30,808,000 St. 
common stock. 

RoapD.—The road, clearly shown on accompanying maps, ineiudes: 
CHICAGO ROCK ISLAND & PACIFIC KAILWAY SYSTEM, 
Mites. Miles. 

Chie. R. I. & Pac. Railway....3,801 Re nap niin 
Stock all* or nearly allt owned. es Moines & Ft. Dodge..... 144 
Choct. Okla. & Gulf... 11,055 | Keok. & Des Moines (maj. 

Searcy Des vA ‘inlss 2° | Peorim & Bur. Valley (aise 

a ma controlled by steek)........ 47 

Total July 1, 1903....... 7,123 

MORROED .cccccccese. ~seséadces $121 second SMG ici sc. ncens 283 
OTHER LINES.—CONTROL ACQUIRED. 

St. L. & San Fran System 5,512| Evansville & Terre Haute... 331 

Datel ether Wes Batis TOOK. 5 vasniisn ess: incnsontadessacstntnesa 5,843 

The following lines of the Chicago Rock Island & Pacific Railway 
system were under construction June 30, 1903, aggregating 595 miles: 
St. Louis K. C. & Col. RR,—St. Louis to Kausas City (V. _. Pp. ae} eseseese 318 
Chicago Rock Island & Guif Ry. Co.—Ft. Worth to Dalla . Te 
S eo . L. & Pac. Ry.—Paul’s Val. branch, Chickasha, I. T", to ‘Lindsey. x 2 T. 2 

c. OL. & West.—Guthrie. 0. T., to Chandler. 


Chic. R. 1. & Choc.—West Texas line to Tucumear:, N. M 
Devali’s Bluff, to Des Arc., Ark., 38 m.,Wilburton, u ._ ae to Haileyville, 17m. 55 
STocK.—Common stock authorized $96,000,000; preferred $54 ee) 
000. The stock of the controlled companies issued and acc uired, an 
the amounts of Reck Island Co. stock therefor, follow: V. qe. p. ios. 
jae Total —Rock Ial. Oo. tesues.— 

ued, arqutre4. Common. “Preferred. 

Chicago Rock Island & Pac. Ry. $70,000,000 $69,557,400 $69,557,400 $48,600,200 

St. Louis & San F. Ry. com, stock, 30,808,000 28,431,660 19,197,500 eoccvcece 


pogncnescccscoccccecoses $105,808,000 $97,98 989,000 $88,754,000 $48.690,200 
Reserved me ’Frisco stock not deposited and com- 


uis & San Fran. 








mission . $1,598,900 _........ 
Balance.. 6. 647, B00 _5,809,800 
Total $96,000,000 $54,000,000 





The preferred stock is preferred as to capital and also as to non- 
cumulative dividends at the rate of 4 p. o. yearly for 1903 and there- 
after to and including 1909, then 5 p. o for 1910 and thereafter to 
1916, inclusive, and thereafter 6 Pp. ©. The preferred stockholders are 
entitied to elect a majority of the directors. The authorized amount 
can only be increased with the consent of two-thirds of each class. 

DIVIDENDS.—Dividends on pref., Feb., 1903 to Aug., 1904, both in- 
clusive, 1 p. 6. quar. (Q.-F.) 

Bonps.—As to Chic. R. I. & P. ge refunding mortgage of 1904 
see that company and V. 78, p. 228, 234. 

OFFICIAL STATEMENT.—AS8 to socnstiie, rights of shareholders, road 
built and building, etec., see V. 75, p. 1157. 

LATEST EARNS.—11 mos. 2 1903-4 .Gross, $41,575,876; net, $10,934,139 
July 1 to May 31. 1902-8 .Gross, 41, 473,541; net, 14 482,391 

See also statement of Chicago Rock’ Island & Pacitic Railway ona 
preceding page; also statements of other subsidiary companies. 

RepPorT.—Annual meeting to be first Monday after second Thursday 
= nomen 

Bop for the year ending June 30, 1903, at length, was in 
Vv. 77, p. 1742, 1751 (see also page 509 and editorial, page oh 4 
showing results for the system, 6,978 average miles (nol ineludin 
8t. Louis & San Fran., which was acquired in June, 1903) as fo ~ 

RESULTS OF SYSTEM FOR YEAR ENDING JUNE 30, 1903. 
1, Operated lines and auziliary companies. 

Gross earnings........ erty 620 | Interest and taxes ..... ads othe 
Net earnings... ....... ,073, Rentals . ..... oseueaddibe 359,844 
Other income......... 15690,873 DVERORES .ccccnccccsens : Posa’sor 


Total net income.$17,764,176| Balance, surplus. ..94,444,301 
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408 RAILWAY STOCKS AND BONDS. 
RAILROADS. INT ‘ Bonds—Prinei- 
lanation of column headings, &c., see — Miles | — |Stze, » ount |Rate < ~ Sig nap dab Polocken pas. 
For explanation 0 » KC., | oO 0: ar r en ere Payable, an Last 
- on first page of tables. | Road.| Bonds | Value, | Outstanding Cent, |Payable Whom. *| “Dividend. 
Bock Island @ Peoria Bonds—8ee ROCK ISLAND CO. above. 
Bome @ Olinton—Stock (rental guaranteed)........ cone | seas $100 $345,360 6% |J. & J.|Clinton, N.Y., by check. July,’04, 319% 
Watertown & Ogdensburg—Stock, guar. (end.)' _... | .... 100 | 10,000, 5 Q.—F. |N. Y., Gr. Cent. Station.|May 16,’04,1\% 
1st M.,Wat. & R.,Rome toCape Vin.,s.f..notdr’n.c*| 97 | 1855100 &e 417,800 6 M. & 8. do do Sept. 1, 1910 
Consol. M. (int. only in gold,$500,000 are 3448) F.c. | 1874| 1, 1,576,000 | 5 & 31g |A. & O. do do July 1, 19 
Oswego Bridge Co. 1st mortgage.....-----..-..--- rey | Beate 100,000 6 IF. & A. do do Feb. 1, 1915 
Syracuse Phenix & Oswego Ist DO, FID OOO yan vet. few 175,000 6 iF. & A. do do Feb. 1, 1915 
Norw'd & Mont. 1st M., g., $360,000; $10,000p.m.; 13 | 1886 | ‘suane 30,000 5g. |A. & O. do do Apr. 1, 1916 
R. W. & Og.Term. RR. 1st M., gold, assumed ...c*) 7 | 1888 1,000 375,000 5 g. |M. & N. do do ay 1, 191 
Oaw. & Rome, lst M.7s ($350,000) and 2d M.5s,gu.|_ 28 | °65-91/ 1,000 750,000 | 5g & 7 | Various do do May 1. 191 
Utica & Bl. Riv. st’k,7 p.o. ee. gu. by R.W.&0O.| 150 | 68-71, 100] 1,103,000 7 M. & 8. do do Mar. 31’04,319 
U. & B. R. ist M., $2,000,000, g., gu. p.&i..Ce.c 150 | 1890| 1,000| 1;950;000| 4 g\J. & J. do do July 1, 1922 
Butland—Stock, preferred (for com. see text)...... | Bel anee | . 9,057, 1in 1903/J. & J. Company’s office.  Jan.15,’08, 1% 
First consol. mort. for $3,500,000, gold.Us .c*&r' 120 | 1891! 1,000 3,490,200 419g.\J. & J.|N. Y., First Nat'l Bank.| July i, 1941 
Ogd. & L. Ch 1st M., $4,400, 38 assu.Ce..c*) 127 1898 1,000 ,400, 4g. \J. & J. ° 0 | July 1, 1948 
Rut.-Can.—I1st M., g., assum., $1,350,000.0B..o* 1,000 1,350,000 | 4g. \J. & J.|Boston, City Trust Co.| July 1, 1949 
Benning & Rutland—1stref. M. g., assumed.N.c*r 1,000 00, 4log.)\M. & N./N. Y., First Nat’] Bank.) Nov. 1, 1927 
2d M., gold, assum., subj. to call aft. 1901 .Co.c* 1,000 500,000 | 5g. |M.& 8. do do Mch. 1, 1920 
Chath. & Leb. Val. 1st M., $500,000, g., p.&i.,.gu.§ 1,000 500,000 | 4g.\J. & J. do do July 1, 1951 
Equipment trusts, g., maturing $33,000 yearly.. 1,000 346,000 4log.|M. & N.| do do Nov. 1, 0412 
Equip. tr. $1,000,000, g., $100,000 y’ly.A B.c&r-| 1,000 900,000 | 419g.)A. & O.| do do Oct., 1904-17 
oO densburg.Term.Co. M.,int. M.B.EGAGOCC FMT .... | cccco | cocece 130,000 | a Oe ee el ee a 
Rutland & Whitehall RR.—Stock (no bonds) ....... | 100 255,700 6 Q-¥.15/Tro, United Nat. B’nk.|May 15,’04, 14. 
Bag.Tuscola é Huron—1st M.,g.,gu.,p.&1., end.N .c* 1,000 | 1,000,000 | 4g. |F. & A.(N. Y., Secur’y & Tr. Co.| Feb. 1, 1931 
Bt. 0. Mad. St. L. Belt.—1stM..g-,8800,000.r d.SSt.c*) .... | | 1,000 nets © > : ree Jan. 1, 1951 
Bt. Johnsb. & L. Champl.—1st M.($1,328,000 gu.)g.c"| 131 | 1894 1,000] 2,500,000 | 5 g. |M. & 8./Boston, Comp’ys Office.) Mch. 1, 1944 
Bt. Johns River Term.—1st M. $2,0 oe IN... .ceces awe: | eanens 1,000,000 | 4 J. & J. New York. July 1, 1952 
Bt. Jos. & Gr. Isl. Ry.—1st pf. stock, 5%, non-cum.; ....| .... | 100] 5,500,000 |5in1902|J. & J.|N. Y., Central Trust Co.|July15,’02, 24s 
lst mortgage, gold.......-..-.-.-- -..... Cec*&r, 251 | 1897! 1,000| 3,500,000 4g. \J. & J.| N. Y., Central Tr. Co. | Jan. 1, 
Equipment notes, gold, due $40,000, semi-ann... .... | 1904} 1,000 400,000 5 g. |M. & N.|First Tr.& Sav. Bk,Chic.'Nv,’04-My,’09 
Bt. Lawrence & Adirondack Ry.—Stook, $1,615,000, _... | .... | ‘100 1,615,000 |See text.|See text; —— .......... July 1,’03,3 
let mortgage, $800,000, gold.N... ce 6°43 1896! 1,000 800,000 5g. |J. & J.|N. Y., Secur'y & Tr.Co.| July 1, 1996 
2d mortgage, $400,000, gold.N................... 43! 1896' 1,000 400.00 6 g.'A. & O.'N.Y.,Colonial Trust Co.! Oct. 1. 1996 








2. Rock Island Company. 
Inc.from stocks owned $2,166,000 Expenses and taxes..... $216,299 
Other income....-..---- 8.290 | Divid’s on pref. stock.(2)1,454,856 


ated... .accsesseses $2,174,290 | Balance, surplus... $503,135 
Total surplus of system for the year...... ............... $4,947,526 


OrFiceRrs.— Chairman of Board, W. B. Leeds; President, L. F. Loree; 
Treasurer and Secretary, D. G. Reid; Assistant Treasurer and Assist- 
ant Secretaty, George T. Boggs. 

Directors—W. B. Leeds, Wm. H. Moore, D. G. Reid, F. L. Hine, Geo. G. Me- 
Martry, A. R, Flower, Geo. 8S. Brewster, D. G. Boissevain and Ogden Mills, 
New York; RK. R. Cable, James H. Moore and Marshall Field, Chicago; B. F. 
Yoakum, 8t. Louis; H. C, Frick, Pittsburg, Pa.; Geo. T. Boggs, East Orange, N.J. 

Finance Committee—W~. H. Moore. Chairman; W. B. Leeds, D, G. Reid, 
J. H. Moore, F. L. Hine and Marshall Fleld = 

N.Y. otfice, 71 B'dway.—(V.78,p 49, 104,229, 344, 2385.) 

Rock Island & Peoria Ry.—See page 461. 

Rome & Clinton RR.—Owns road from Rome to Clinton, N. Y., 
13 miles. Organized in 1869. Leased in perpetuity in 1891 to Delaware 
& Hudson Canal Co. and operated by N. Y. Ontario & Western. 

me Watertown & Ogdensburg RB.—(See Map New York 
onal @ Hudson River Railroad.)—Owns from near Niagara Falls to 
Massena Springs, N. Y., 301 miles, less 27 miles, Richland to East 
Oswego, leased from the Oswego & Rome RR. and Suspension Bridge to 
Lewiston Jct., 9 miles; and ee to Suspension Bridge, 2 miles; 
Richland to Rome, 41 miles; branches to Cape Vincent, Ogdensburg, 
Pulaski, Fulton, etc., 110 miles; total owned, 414 miles. Leases Utica 
& Black River Railroad ($1,120,000 of $2,223,000 stock owned), Utica 
to Ogdensburg, and Clayton branch, 150 miles; Oswego & Rome Rail- 
road ($202,200 of $214,900 stock owned), 27 miles, and Niagara Falls 
aoe ag 8 9 m.; Carth. Watert. & Sack. Harbor, 29 m.; total, 629 m. 

LEASE.—In 1891 leased during corporate existence and renewals to 
N. Y. Central, which assumes the debt and guarantees 5 p. oc. on stock; 

aranty, see V. 52, p. 463. Utica & Black River is leased in perpetuity, 
Ber cent on stock guaranteed.—(V. 72, p. 1238.) 

Rutland RR.—Controls Rutland Transit Co.,and operating steam 
ers between Ogdensburg and Chicago, Duluth, etc. Operates passen 

r trains into Montreal from Noyan Jct. over Quebec Southern and 

anadian Pacitic, and to Troy and Albany over Boston & Maine and 
N. Y. Central & Hudson River RR. V. 75, p. 1029. 





RR. Lines Owned. Miles. Leased, etc.— Miles. 
Bellow’s Fela, Veo to bee Lines to Ticonderoga, eto.... 18 
burg, N. Y...-----.--- 
Ratland.Vt toChatham.N.Y.114 Total operated.............. 415 


Owns entire $100,000 stock and $100,000 4 p. o. bonds of Rutland & 
Noyan RR., entire $1,000,000 stock of Rutland Transit Co. and entire 
$300,000 stock of Ogdensburg Terminal Co. V. 75, P. 1029. (V. 73, 
p. 437; V.72, p. 88, 822.) In 1901 W. Seward Webb obtained control. 

STock.—In June, 1904, all but $199,400 common stock had been ex- 
changed for pref. ten of common for one of pref. V.72,p 
Dividends Voar "92 to ’95. °96. ’97. '98. '99. "00. 'O1. 

on pret.... : P.C. 4yearly. 2 1 2 3 4 Jan., 1 

In 1903, Jan., 1 p. ¢.; the July, 1903, dividend was passed, surplus 
earnings to be — to improvements. V. 77, p. 38. 

Accumulated dividends on preferred said to aggregate 130 per cent. 

Bonps.—Rutland-Canadian mortgage is for $1,350,000 (see advt. in 
CHRONICLE of July 15, 1899). In 1902 $1,000,000 4'9 per cent equip- 
ment bonds were sold. V.74,p. 728. Of the amounts shown in the 
table above as outstanding there were in the Rutland treasury June 
30, 1903, $500,000 Chatham & Leb. 48, $50,000 Ogdensburg Term. 4s. 





EaRNINGS.—For 9 mos. ending Mar. 31: 

9 mos.— ross. et. Oth. ine. Oharges. Bal., sur. 
1903-4....$1,809,926 $591,488 $47,521 $462,970 $176,039 
1902-3.... 1,743,143 525,209 93,135 478,231 140,113 

REPORT.—Report for year 1902-3, in V. 77, p. 2033. 
Years Ending June 30. 1902-03, 901-02, 1900-01. 
Miles operated June 30........ . 415 416 360 
Gross earnings...............--.--82,376,563 $2,134,382 $1,933,136 
Net earnings .............-- --- 717,767 763,090 674,389 
Total net income....... eeeseee - 824,249 923,016 770,947 
Deduct—Taxes and rentals....... 90,845 86,548 83,000 
Interest on bonds....... 534,468 491,041 394,943 
Interest on loans ...... 1,229 49,012 91,635 
Sink.fund for equip. b’ds. aes 


100,000 33,000 
Div. on pref. stock...... (1%)90,576 (3%)261,728 (4%) 169,564 


Balance, surplus............... $7,131 $1,686 $31,805 


Pres., W. Seward Webb; Treas., Clarence Morgan, Burlington, Vt. 

Directors.—Percival W. Clement, Geo, T, Jarvis, Rutland, Vt.; Geo. H. Ball, 
Boston, Mass.; John W. Stewart, Middlebury, Vt.; W. Seward Webb, E. F. Geb- 
hardt, Sbelburne, Vt.; H. Henury’Powers, Morrisville, Vt.; James Lawrence, 
Groton, Mass ; Fletcher D. Proctor Proctor, Vt.; Olin Merrill, Enosbarg Falls, 
Vt.; Chauncey M. Depew, E. V. W. Rossiter, J. A, Burden Jr,S. R. Callaway.N.Y. 

Execative Committee: W. Seward Webb, E. V. W. Rossiter J.. A. Burden Jr. 


4 8. BR. Call y. 
MV. 75,p. 240, 907, 1028; V.76, p. 47; V.77, p-38, 90, 512, 2083.) 
Rutland & Whitehall BRR.—Owns N.Y. Stateline to Castleton, 


Vt.,7m. Leased Feb. 1, 1870, in perpetuity to Rensselaer & Saratoga 
RR. (rental $15,342—6%—on stock) and so operated by Del. & Hudson 








Saginaw Tuscola & Huron,—Owns Saginaw, Mich., to Bad Axe, 
66 miles. Stock, $600,000; par, $100. In year 1898-9, gross, $147,- 


448; net, $45,644; other income, $5,495. Leased to Pere Marquette 
RR. for 999 years from Feb. 1, 1900, for guaranty of principal and 
interest of bonds (form V. 71, p. 30) and maintenance.—(V. 72, p. 88.) 

St. Clair Madison & St, Louis Belt RR.—See page 461. 

St. Johnsbury & Lake Champlain RR.—Owns Lunenberg, 
Vt., to Maquan Bay, on Lake Champlain, 120 miles, and branch from 
North Concord, Vt., to East Haven, 11 miles; total, 131 miles. The road 
is operated independently —- a majorty, of the stock is owned by 
the Boston & Lowell, leased to Boston & Maine. Notes payable June 
30, 1903, $296,720, Stock, common, $2,550,000; pref., $1,298,500; 
par of shares, $50. in year 1902-03, gross, $358,767; net, $58,403; def. 
under charges, $19,866. ° 

St. Joseph & Grand Island Ry.—LINeE OF Roap—St. Joseph, 
Mo., to Grand Island, Neb., 251 miles. ckage, 8t. Joseph to Gower, 
Mo.,20 miles, and Gower to Kansas City, 41 miles. 

HisTorY.—A reorganization Feb. 23,1897 (per pian in V. 62, p. 
784,950), of the St. J. & Grand Island Railroad, sold in foreclosure. 
Union Pacific interests are understood to be in control. V. ind 907. 

Stock.—Common $4,600,000; 2nd pref. 4 p. c., non-cumulative, 
$3,500,000; 1st pref., $5,500,000 (see table above); par $100. 
DIVIDENDS (p- C.).. } 1898. 1899. 1900. 1901. 1902. None 

On Ist pref....... 5 3 3 5 5 = since. 

Bonps.—The 1st mort. interest was 2 p. o. till Jan. 1, 1899; then 3 p. o. 
till Jan. 1, 1902 and thereafter 4 p.c. Bonds for $500, reserved 
for uses of new company cannot be issued to exceed $100,000 yearly, 
and $1,000,000 can be sold for 060000 mileage at not exceeding 


$6,000 per mile. Mortgage is for See listingin V 64, p. 1138. 
In May, 1904, $400,000 5 p. c. equip. notes were sold. V. 78, p. 1783. 
LATEST EARNINGS.—11 months ending May 31: 
11 months— Gross. Net. Int.,taz.,etc. Bal.,eur. 
eee $1,219,020 $214,532 $214,196 $38 6 
PE khae: senecsdedussin . 1,285,295 438,085 208,404 229,681 


ANNUAL REPORT.—Fiscal year ends June 30. Report for 1901-02, 
with balance sheet, was in V. 75, p. 1029. [n 1902-03, gross, $1, 
388,162; net, $405,177; interest and taxes, $227,092; balance, sur- 

lus, $178,085. President, W. T. Van Brunt; Treas., Graham G. Lacy; 

ec’y, Francis W. Russell, St. Joseph, Mo. Directors Oct., 1902, V. 
75, p. 907.—(V. 76, p. 159; V. 77, p. $98, 2036; V 78, p. 1783.) 

St, Joseph South Bend & Southern BRR,.—Owns South Bend, 
Ind., to St. Joseph, Mich., 39 miles. A reorganization of the Indiana 


& Lake Michigan Ry., foreclosed and sold Deo. 8, 1898. V. 67, p. v7 
ndi- 


B8tock, $500,000 common and $250, 5p. c. pref. Leased to 
ana Nlinois & Iowa RR. for 50 years from Feb. 23,1900; 5 p.c. per 
©. On coms .0n are paid Mar. 15 and Sept. 15. 


annum on pref. and *3 
No bonds.—(V. 73, p. 554.) 

St. Lawrence & Adirondack By.—From Malone, N. Y. (on 
Mohawk & Malone) to Adirondack Jct., 56 miles, connecting there with 
he Canadian Pacific at its St. Lawrence River bridge, Montreal. 

Dividends, 2% p.c., paid Sept. 1, 1901; in 1902, March, 2'2 P 6.; 
in 1903, July, 3 p. c. Current liabilities June 30, 1903, $83,194; 
equipment trusts, $79,843. 


EARNINGS.—For 9 months ending Mar. 31: 
et 


mos. Toss. Net. Oth income, Charges. Bal., sur. 
1903-4...... -$200,333 $87,429 < $78,263 sur.89,544 
1902-3....... 194,376 109,917 437 66,964 sur.43,390 
In 1902-3, gross, $269,697; net, $153,607; other income, $612; 
charges, $81,892; bal., sur., $72,327. In 1901-2, gross, $241,782; 
net, $87,987. President, W. Seward Webb.—(V. 75, p. 794.) 


St. Louis & Cairo RR.—See Mobile & Ohio RR.—(V. 70, p. 532.) 

St. Loais El Reno & Western Ry.—(V. 77, p. 350. 

St. Louis Iron Mt. & South, By.—See Mo. Pac. Ry. SysTem. 

St. Louis Kansas ne! & Colorado RR.—Forest Park (St. 
Louis) to Kansas City, Mo., 296 m.; branch, 3 m,; trackage, Forest Park 
to Union Station, St. Louis,4m. In May, 1902, the Chic, R. Is. & Pac. 
Ry. acquired the road. V.76,p.159; V.74, p. 938; V. 75, p. 136, 794; 
V. 78, p. 768. Stock author » $20,000,000; outstanding Feb., 1904, 
$3,644,800; par, $100. Bonds are issuable at $30,000 per mile of main 
line. ident, Wm. B. Leeds, Chicago, Ill.—(V. 75, p. 78, 136, 794.) 

St. Louis Memphis & Southeastern RRBR.—Extends from 8t 
Louis, at a connection with the St. Louis & San Fran. RR., to Luxora. 
Ark., 242 miles; Cape Girardeau, Mo., southerly to Leechville, Ark., 
118 miles; branches, 321 miles; total mileage owned, 681 miles. Has, 
trackage rights into St. Louis and Memphis overf8t. Louis & San Fran., 
in connection with which it forms the shortest line between Birmin 
ham, Memphis and St. Lonis; V.78, p. 1908. A consolidation in 1 
with the St. Louis & Gulf Ry. Stock, $18,500,000, all owned by the 
8t. Louis & San Francisco. 

Bonvs.—The guaranteed 419s of 1904 ($16,000,000 authorized), is- 
sued per plan V. 78, p. 1908, are a first lien on 681 miles of road, and 
are further secured by a five-year traffic agreement with the St. Louis 
& San Francisco and Chicago & Eastern Illinois. Old bonis outstand- 
ing additional to these were in July. 1904; $60,000 St. Louis Kenton 
& Southern 6s, due Sept. 1, 1921; $54,000 Pemiscot Division 6s, due 
Oct. 1, 1914; $65,000 Kennett & Osceola 58, due June 1, 1917; $20,- 
000 So. Mo. & Ark. 5s, due 1939; other bonds, etc., assumed, $14,300; 
total, $213,300. 

OFFICERS.—President, B. F. Yoakum; Vice-President and General 
Manager, B. L. Winchell.—(V. 75, p. 291, 1088, 1148.) 
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Bonds—Frinci- 























a A Mt | age eo amane_ lang TT OB MY re Payable and by|"aieenetan 
For ex enation column > , 866 nO ° en ere Payable an oc. it 
” n first page of tables. Road. Bands| Value, | Outstanding] “Conf | payable Whom ¥) Dividend. 
&t. Louis é Oairo—See MOBILE & OHIO. 
&#t. Louis Bridge -See TERM. RR. Ass’N OF ST LOUIS. 
St. Lowis Kansas ¢ Northern—See WABASH Ry. 
&t. L. Kan. City dé Col.—1st M., $20,000,000, g Sst.| 292 | 1901 | $1,000 | $4,735,000 4 J. & J.\N.Y., Morton Tr.& 8t.L.| July 1, 1951 
St.L. M.@8.—1st M., $16,000,000, Ty wy 674 | 1904) ...... See text. ee! ee ere ee June 1, 1909 
St. Louis Merch. Br. Term.—1st M., at -SSt.c} .... | 1890 500 &o 3,500,000 A. & O.|N.Y.,F’rs L.&Tr. & 8t.L.} Oct. 1, 1930 
Merch. B’ge 1st M., red.aft. Feb. wt) naa 10.8St| .... | 1889] 1,000 2,000,000 F. & A. N.Y., Farm. L. & Tr.Co.} Feb. 1, 1929 
St. L. & No. Ark. —ist M. » &-, $25,000 p. "m.text.Us| 126 | 1900; 1,000 3,065,500 5g. \J. & J.IN.Y., ’ Un. Tr., andSt. L.| Jan. 1, 1941 
St. Louis & San Fran.—Oom. stock, $64,000,000/1,691 | .... ee BR, «cacsesn | peces | 8 secesneses = 0—i‘idLC§#sSC=inmbccings 
lst pref. stock, 4 per cent, non-cum., $5,000,000 1, 691 | shee 100 | 5,000,000 4 Q.—J. Checks mailed. July 1, ’04,1 
2d pf. stk. 4% n.-cu. $31,000,000............--.-.- 1,691 | son 100 | 16,000,000 |4 in 1903 ye n do June I, 04,1 
K.CF. 8. & M. pref. stock tr. otis. $15,000, ,000, gu. coos | coos 100 | 13,510,000 4. .—J. | N. Y. Mere. Trust Co. |July 1, ’04, 13 
0. E.1.com.stk.tr.cfs.,87,2U7 ,£00,¢.00.76.p" eae leer 100 | 7/217,800| 10g. \J. & J.| | Checks mailed. July 1, 19. 
do pref. do $6, 830,700 -»8U.,red.par.Col| .... | .... 100 4,191,700 6g. | Q.—J. oO do July 1, 1942 
Refunding mort., gold, $85 200,000 sete o*&7|2,589 | 1901 |1,000&c|a57,853,000 4g. J. & J.| N. Y., Morton Tr. Co. | July 1, 1951 
Coll. tr. noves, red. sec. by Bt. L. M. &S. E. atk..| ".... | 1904] '1,000| 5,000,000 5g. |\J. & D. New York. Dec. 1, 1906 
Col. tr. notes (St. L. 8. F. &N. O.), & red.par.No 222 | 1903; 1,000 5,863,291 419 g.\J. & D. do Dec. 1, 1908 
BONDS UNDERLYING REFUNDING 48. 
24 mortgage (now 1st), Series A, Bé oO, old....| 294 | 1876 |100 &6.| 2,050,300 6 g. |M. & N.\N. Y., Mercantile Trust.| Nov. 1, 1 
Mo.& W. Div. 1st M., g.,35. O00year! y dr. at 105..0* 82 1879) 1,000 134,000 62. |\F. & A. do do Aug. 1, 1919 
8t. L. & San F. col. trust g old,s.f.notdrawn.Us.c"| 101 | 1880 1,000 195,000 6 g. |F. & A.|N. Y., United States Tr.| Aug. 1, 1920 
Gen.M. ‘(ston 365m.) ,681,000 are 6s.Usc*; 986/1881/ 1,000| 9,484,000|/5 & 6g. |J. & J.|N.Y., Mercantile Trust.| July 1, 1931 
Collat. it mort. x branches, gold. U n....c* 64 | 1887; 1,000 439,000 5 g. |A. & O./N. Y., Union Trust Co.| Oct. 1, 1987 
Consol. mort., $50,000,000, gold, no option. e|2,393 | 1896; 1,000 1,558,000 4g. \J. & J.|N. Y.,Mercantile Trust.| July 1, 1996 
Southwest Div. M. $1.500. 000 red. at ar, g.Cec"; 112 | 1897); 1,000 829,000 5 g. |A. &O.|N. Y., Mercantile Tr. Co.| Oct. 1, 1947 
Cent. Div.ist M., g, $3,462,000, red. at 1024g.N.c*} 103 1899) 1,000 145,000 4g. |A. & O. do do Apr. 1, 1929 
Northwestern Division mortane> O.N ....<---<2--0"| 106 | 1900 [500 &c. 48,500 4g. |A. & O. do do Apr. 1, 19 
8t. L. Wich. & W. 1st M., red. at 105, gold o*| 145 | 1879) 1,000 304,000 6g. |M. & 8. do do ;~ 1, 1919 
F.Worth & > = ry M., ., old 58, int. red.Ce.c*} 146 | 1888) 1,000 2,923,000 4g. \J. & J.|N.Y.,H.B.Hollins &Co.| July 1, 1928 
*In Apr. 0,000 80 Southern Missouri & |Arkansas bo\nds wer!e outstandin & 
a a Ptee ra 8 ASL 000 additional in treasu/ry ord epositjed in sp|ecial trusts. |For undejrlying bjonds deposited as secur lity, see text. 























St. Louis Merchants’? Bridge Terminal Ry.—ORGANIZA- 
TION. —Double-track road from near Union Depot, via Main Street, Hall 
Street, &o., to Ferry Street, opposite the Merchants’ Bridge, 7 miles. It 
owns and controls the Madison Ill. & 8t. L. Ry., connecting the town 
of Madison and East St. Louis, 8 miles; total, 15 miles. Leases Mer- 
chants’ Brid ~ og | for interest on the Bridge Company’s $2, 000, 000 bonds. 
As to litiga . 77, p. 299, 512. 

Stock Sechoriagd 500,000; issued to Jan. 1, 1904, $2,939,500; 

. 8100. On Dec. 31, 57903, there was due to Terminal RR. of St. L. 

bi ,333, .489 for advances under its mnteed by In Nov., 1893, Terminal 

Association of St. Louis guaranteed endorsement the princi- 

aland interest of its $3, 500,000 first mort. & onds and the interest on 

$e. 000,000 Merchants’ Bridge 6s. The 6s are subject to call after 20 
years at 110 and interest. 

EARNINGS.—Year 1903, 88, $1,074,238; deficit under taxes and 
rentals, 969,597; interest, $190,193; deficit, $259,790.—(V. 77, p. 299.) 

St. Louis & North Arkansas RR.—Seligman, Mo., connectin g 
with the St. Louis & San Francisco Ry., to Harrison, Ark. 68, miles 
extension from Harrison to Leslie, 60 miles, was completed in Oct., 1903. 
In June, 1904, the Leslie & Southern Ry., incorporated in aoe 1902, 
with $3, 000,000 capital stock, by the same interests, posed to 
puild an extension from Leslie south to Little Rock, Ark., 20 Saas. 

Successor by purchase Feb. 1, 1900, to Eureka 8 wy on 
The first mortgage of 1900 was to secure $3,212,500 5 p. c. gold 
bonds on entire proposed line of 1289 miles, at $25,000 per mile, 

r plan V. 69. p.645. Stock, $1,712,500; par, $100. For calendar year 
P5084 12 aver. miles), gross, $281,732; net, $113,969; int., $103, “md 
taxes, $6,254; bal., sur., $4,359. President. John Scullin, St. Louis 
Sec., W. 8. Roberts, Eureka Springs, Ark.—(V. 73, p. 900). 

St. Louis & 0°Fallon RR.—V. 77, p. 1747. 

St. Louis & San Francisco RHR.—/(See Map. J—Roap.—As 
shown acd A the map, the a embraces: {See this Co. 


oned— les. Leas 
8t. Louie, >, Me., to Okla.,O. T.. 543} K.C. Ft.S. & M. at eens. 1854 
Springfield, Mo., to Knoche Kan. City Mem. & Birm...... 286 


Jct. (Kan. City), Mo Sarina’ 189 Operated pe od mo — Miles. 
Monett, Mo., to Red River... 286] Fort Worth & Rio Grande.... 198 
Oklahoma, ©. T., to Red Riv. 175) Red Riv. Tex. & South. (incL 
Sapulpa, I.T.,to Denison,Tex. 193 | 31 m. track to Fort Worth. 
Pe ree City, Mo.,to Elisw’h,K. 323) Paris & Great Northern RR. 
Hope, Ark., to Ardmore, I. T 233) 8t. L. San. Fran. & Tex. Ry.. 
Beaumont,Kan.,to Red River 318 | Okla. me | & Texas Ry....... 
Fayetteville, Ark., to Okmul- Blackwell Enid & Texas .. 13 

Ps, * .... 144] Chicago & Eastern Illinois... 751 
Tulsa, |. T., to Arard, 0%... 198 Total Mar. 1 , 04, (ine lud-— ——s 
Branches in Missouri, Kan- ing 151 miles trackage). 5,084 


~ Hao 
Canny 





= = Arkansas, 6tc...... 272 | qs¢. Louis Memphis & S. E., 

rackage— since re 416 

Knoche Jct. to Kansas City.. 4] qst. Louie & Gulf, to be ..... 265 
Birmingham Belt RR ee 





7 Also owns penn! with the Atch. Top. & Santa Fe the Kan. South- 
western Ry., ansas City to Anthony, Kan.,59m. In Jan., 1903, a 
union of certain inofthe controlled companies was proposed. V. 76, Pp 159. 

In Apr., 1903, the Oklahoma hy Western Ry., an extension from 
Oklahoma City ay 2S —_ ete 184 miles, was com- 

leted. The Birmingham Belt R 6 miles of track around 
Birmin, ingham, Aia., was he de ge so tne St. Louis San Fran. & New 
Orleans Ry., Hope. Ark., to tah Ind. Ter., 224 miles, completed 
in Jan, 1 04. . 74, p.- "1197; V . 75, 343. An extension is Dn 
posed from St. Louis to Sielby vie, 95 ‘miles, at a connection with 
the Chic. & East. Illinois. V. 75, ps 291. 

The entire stoek of the St. Louis Memphis & Southeastern RR. w: 
acquiredin Nov., 1902. See separate statement and V. 75. 5 lee! i14s. 

In J aly 1903 ‘acquired the Ozark & Cherokee Central y., Fayette 
ville, Ark. to Okmul gee, I. T., 144 miles, with extensions _— con: 
straction 1 Fayetteville to Jasper, Ark.; Okmulgee, I. T., to Okla- 
homa, O. T., and Muskogee, I. T., to Ft Smith, Ark.; total to be 400 m. 
8t. Louis & ‘Gulf, Vv 78, ys 769. ‘Bee those companies 

The Arkansas Valley & Western RR., Red Fork to ‘Avard, Okla., 175 
miles, has been operated from Mar. i 1904. V. 78, p. 49, 1168. Bt. 
Louis Brownsville & Mexico, having 460 miles of ft projected, lines, of 


which 141 were operated in July, 1904. See V.7 0; V, 78, 
p. 584, fro V. 79, p. 104, Houston Beaumont "a Nortbern, Vv. 78, 
p- 49,1 


The new north-and-south trunk line to New Orleans to be completed 
about Oct., 1904, will include Chicago & Eastern Iilinois, St. Louis 
Memphis & Southeastern, St. Louis & Gulf and St. Louis San Fran- 
cisco & New Orleans, thence me AX New Orleans by Mobile & Ohio 
and Illinois Central trackage. V.77, p. 38, 148; V. 76, p. 1144; V. 77, 
p. 2391; V. 78, p. 49; V. 79, p. 1 2. 

ORGANIZATION—Organized June 30, 1896, to succeed to the peaw 
and franchises of the Railway company sold in foreclosure and reo 
per plan in V. 62, p. 829 and 1140—see also Ky SE genres Division 
of Atl. & Pac., 112 miles, was purchased in uly, 1 Vv. 50, 

In May, 1903, the Rock Island Co. acquired $27, 388. 300 of the '$30,- 
808,000 common stock, the latter poouevne (per #100) $60 in common 
stock of the Rock Island Co. and $60 in 5 per cent gold bonds of 1913, 
of the ey Kock Island & Pacific RR. See those companies, V. 76 

», 1086, 1 5 
: The New Orleans Terminal Co. was organized Jona by the St. 
Louis & San Francisco and Southern Ry. systems, and issued 4 p, c. 





gold bonds Cresent amount $3,000,000), bi om are a ek jointly 
by oo. St. aos & 8. F. ss —y the Southern Ry. V. 77, p. 1144. 
oy Scott & Memphis Ry., extending from Kansas 

city to to Memp Mt. Tenn, with branches, a total of 854 miles, 
was acquired i 1; its entire stock is owned and road leased for 
interest on bonds ae 4 p. c. on pref. stock trust certificates (see above 
a the new refunding bonds being guaranteed, prin. and interest. 
See K. O. Fort wey * this SUPPLEMENT and V. 72, p. 438, 
532 361, 1238, In 1 Mag, 190 1, acquired over 90 per cent of the stock 
of the Ft. de Ry., Fort Worth Brownwood, Tex., 
146 + hy on ay Brownwood to Brady, 49 miles, was com- 
pleted Mar., 1904. Control of Chicago & Eastern Illinois, 751 miles, 
i a in Aug., 1902; see below. 

—Common stock issued, $30,808,000, of whieh $1,808,000 in 
Px F. 1904 held in treasury. The company reserves the right at any 
time to redeem either or — classes of its preferred stock at Pe in 
cash. Provisions of the pref. certificates were in SUPPLEMENT of Apr., 
1897, page 6. 

DIVIDENDS.— 1897 1898. '99. ’00. ’O1. ’02, ’03. 1904 
First eae p. ct. ae per cent per annum.-—— Ino. July, 3 
Secon — lp. 2 3 4 4 Inc. June, 2 

In latter half of 1901 Rividends on both preferred stocks were 
changed from semi-annual to quarterly. 

Bonps—Consol. mortgage of 1896, see abstract in V. 64, p. 186. 

REFUNDING 4 PER CENTS OF 1901, $85,000,000 AUTHORIZED. 


The refunding 4s are issuable and issued as follows (V. 77, p. 2391) 





Authorized Issued. 
1. To retire underlying bonds................ $62,500,000 *$42,601,100 
2: ee eer or betterm’ts, new “wtaiedl 
, ete., at $1,000,000 per year...... - 6,0° 0,000 4.000,000 
3. Adaitional lines, extens’ns, etc., at cost - “x16, 500, 000 12,580,900 
NG phd bc6s6 sens disacubbinnnnianccisced $85,000,000 1$59,182,000 





* To retire $36.925,450 underlying bonds mentioned below, all deposited un- 
der the mortgage. 

x At not exceeding $32,009 per mile (incl, underlying Bene) $4,500,000; at not 
exceeding $22,900 per mile (incl. under/ying liens) $12"000. 

+ Includes: Deposited as security for deferred ee Ox. City & Western 
RR., $1,189,000; In trust for Northwestern Division improvement fund, $20,000; 
total, $1,329,000; leaving in the hands of public, $57,463,000, as shown in table 
above 


The underlying bonds which have been fe may a8 nage under 





















































the refunding mortgage, and which are therefore kept alive, are 

A. B. & C. 6s of 1906. 700 South wont. OU Bis iscccsecses 1,006 
Mo. & W. Div. 6s...... - . 886,000 | Cent. Div. 4s. ° 7,004 

St. L. Wich. & West. 6s. 1,606, 8t. L. Okla. & ‘So. “és ( (ail). x 

Trust 68 of 1w80...... . 781,000 | Kansas Cit Div. 4s (all). 

Kt. Smith & Van La Br. o. 75,000 do 3s (all), ° ¥7 4,008 

Gen. mort, 68 of 1 eeee 4,126,000 Northwest, ‘Div. Dei vsassotnnse 1,261,500 

do Ti casconeses-ceccese 6,484, CONSE, GB. 2ccccee .cocccescccece 6,954,250 
Trust 5s of 1867 ........ evecees 660,000 








There have also been acquired and deposited under the refunding 
mortgage the eps tgs | stocks and 4 p. c. bonds, representing new ex- 
tensions (being the entire issues on account thereof), the latter aggre- 
gating 551°13 miles. (As to location, see V. 77, p. 1533, 1537). 


Name of road — Miles Stock Bonds. 
Oklahoma City & Western RR mee 85 $5, 0004 000 $4,023,000 
Oklahoma City & Texas RR 8°68 rn 
Ft. Worth & Rio —_— Ry. . a #4 74, oo! 600 §994,000 
Sulphur Springs Ry ...... 8°72 200, 174,000 
Blackwell Enid & Scathrwcstern Ry. -238°67 500,000 4,500,000 
Blackwell Enid & Texas Ry 12°75 a =3—t(‘ ‘fon 
Red River Texas & Southern Ry..... 57°74 400,000 815,000 


{ Substantially the entire issue. § Issued ior extension from Brownwood to 
Brady, Tex. (entire amount); total length of road, 19588 miles, balance of 
issue, $2,023,000, being in hands of public. 

As to Ozark & Cherokee Central and St. Louis Memphis & South- 
eastern guaranteed bonds, see V. 78, p. 2335, 1908, and statements of 
those companies. 


COLLATERAL TRUST GOLD NOTES, 


Of the $9,160,000 of 5-year 41g ner cent gold moe of Dec., 1903, 
$7,125,000 are issuable, aoe plan V. 77, p. 2 , to acquire the en- 
tire ($1, 060,000) outstand ng qretecres (ty 8? ‘the St Louis San 
Francisco & New Orleans extending from Hope, Ark., to Ard- 
more, I. T., 224 miles, with proposed Platte cut off,¥ miles, and the 
St. Louis & San Francisco New Orleans extension collateral trust 4s, 
the latter being secured by’all the issued first mortgage bonds ($6,487,- 
000) -— all the $6,021,000 outstanding common stock of the St. A 
8 F.&N.O.RR. The gold 1 notes issued are thus virtually secured by 
a first lien on the St. L. 8. F.& N.O. RR, The remaining $2,035 
notes are reserved against Pa of additional extension bonds here- 
after issued in proportion of $900 notes to $1,000 tenes bey} 
The subscribers to the gold notes were to loan the —= 
for one year from Dec. 1, 1903, at 6 per cent, payable sem bonros oy 
secured by $1,000,000 of "the gold notes. 

The collateral trust 29-year notes due Dec. 1,1906 A + 000,000 
authorized issue) are secured by de oy of the entire ($18,500 000) St. 
Louis Memphis & Southeastern and St. Louis & Gulf stock, They are 
subject to call at par. V. 78, p. 1908, 2335. 
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| INTEREST IVIDENDS. Bonds—Prinvi- 
explanati ree - Mot | of, | Par” |,,Amount | |Rate per| Whe a = Payable, and by|slocks—Last 
for eee column headings, &c., see notes) 0: 0: r n re Pa: 
n first page of tables. Road.| Bonds| Value. |O@tstanding Pe payable Whom. Dividend. 
St. Louts & San ea re d)— 
Bir. Belt 1st M., g., red.102s, gu.p.&i.end.OB. c* 16 | 1902 | $1,000 | $1,000,000 4g. |A. & O./N. Y., Mercant. Tr. Co.| Oct. 1, 1922 
Ft. 8. eV. BridgeistM. _,dr.at 105,guar.p. &1.c*} .... | 1885] 1,000 63,000 6g. \|A. & O. do do Apr. 1, 1910 
Chicago & Eastern Mlinois and Kan. Oity Fort |Scott | & Me ton s|ee those com/panies 
Equipment notes, payable s.a. (V.73,p.1314.)) .... | 1901 5, &o| 1,048, 4 (|J. &D.| N.Y..Blair&Co. /J’ne, 1904-11 
— notes, g., ser. B., red. ar.,862, dues.a| .... | 1902 4,000&c; 1,056,000 4g. |F. & A.|N.Y., R. Winthrop &Co.|Aug.04-Aug.’12 
do do g., ser. C, ‘due $50 0,000 semi-ann’ly | ... | 1902/ ...... 00, 4g. |M. & N. do i) To May 1, 12 
do do gold, o-. E, $12,188 monthly...... esas. | SEE | sénee 1,310,225 6 g. ary | St. L., Am. Car & F.Co./To May, 1913 
do do g., ser. F, due $58,000 quarte: rly.N; .... {1903 ...... 1,450,000 5g. \J. & J.) N.Y., Blair&Co. [July ’04-Oot.’10 
&t. Lou. Southw.—1st M. ‘ctfs.,816,500 p. m., g.Ce.c”|1,223 | 1890; 1,000 0,000, 4g. |M. & N./N. Y., Central Trust Co.| Nov. 1, 1989 
2a M. 4% inec., $10,000,000,non-cum., gold. Me.c*|}1,223 | 1891 |500 &c. 3,261, 4 J. & J.) N. -,. Mere. Trust Co.| Nov. 1 1989 
1st consol. Perf Se 5,000,000, gold. B.c*ar.}1,233 | 1 1,000 | 12,545,750 4g. |\J. & D.I|N. Y., Bowl. Gr. Tr. Co.| June 1, 19323 
Gray’s Pt. a st ru., p.&1.6.g.S8S8t.c'&r 16/1897! 1,000 380, 5g. |\J. & D. N. Y..B. Gr. Tr. & St. L.| Dec. 1, 1947 
81. @ B.—1stM.,8600, .,red.text™iStcar} 13 | 1899 500 &o. 600, 6 g. |\J. & D.|Miss. Val. Tr. Co.,8t.L.| Dec. 1, 1919 
St. L. Watk. & Gulf ist M., $1, 25,000, g. & £.%.| 101 | 1902 | $&2 983,360 5 J. & J.|New York and London. Jan. 1, 1930 
. Paul & Duluth— NORTHERN PACIFIC. | 
&t. Paul Eastern Gr. Trunk—1st M., g., int. | 1,000 1,120,000 6g. |J. & J.|Office,O.&N.W.,52 Wall.| Jan, 1, 1913 
. Paul Minn. &@ Maniloba—See Great No: 
&t. Paul @ No i NORTH’N PAciIFic RR. 
&t. Paul Union Depot—ist M., g., int. as rental... 1,000 250,000 6 g. |M. & N.|N. Y., Central Trust Co.}; May 1, 19380 
Consol. M., gold ($100,000 are 4s), int. as rental 1,000 250,000 |4 g.&5g.|M. & N.|Northwestern Trust Co.|; May 1, 1944 
Salt Lake @ Los Angeles—l1st mort., oe. Mo. 1,000 300,000 6g. \J. & J. Salt Lake City. Jan. 1, 1913 
Salt Lake @ Mercur—1st mort.. — , gold 1,000 2£0,000 Sg. iM. & Mi = cewncccces May 2, 1918 
San Antonio ¢ Aransas Pass—Stock...... .... 100 ,000 | ...-.- cone |. . ehesencane sf _, (gnamnean 
1st M. $21, 600,000 g., guar. ws) (end.).Ce. 1,000 | 17,544,000 4g.\J. & J.| N.Y., Cent. Trust Co. | Jan. 1, 19 
San Diego 0 uyamaca & % Bast. ‘Ry— ist mort, ¢. me 25 | 1888 500 &c. 50, 6g. |J. & J.|1 pe er cent pd. in 1901-2; July 1, 1918 
San Diego @ Eastern—1st mortgage, $10,000,000.| .... | 1904 | 1,000} See text. 5 M. & §8.|Los Angeles and N. Y.|; Mar. 1, 1949 
dan Fran. & No. Paci -lst M., gold, s. f.¥fe.c*&r| 165 | 1889; 1,000 3,926,000 5 g. |J. & J.|/N.Y.,25 Broad, &Fr’k’ft} Jan. 1, 191 
Cal. Northw., lst , $2,000, TA go. P. &1.,8.f. 60 | 1898 1,000 44,000 5 g. |A. & O.|\San Fran. & New York.| Apr. 1, 1928 
Ban Fran. @ San Joaquin Vi ali—See A . Top. &| 8. FE. 
San Ped. Los An. @ 8 Lake—1s8t ys $50,060,000, cane | RED | conus See text. 4¢g.\J. & J. New York. July 1, 1953 
Santa Fe Central—1st M., $2,500,000,g.P P1.....c*} 117 | 1901! 1,000 | 2,500,000 52. \J. & D. Pittsburgh, Pa. Dec. 1, 1941 
Banta Fe Pres.@ Pheniz-1st M. 8 000,000,2.fe.c*) 198! 1892! 1,000! 4,940,000 5 g. |M. & 8.'N. Y. Mercantile Tr. Co.! Sept. 1. 1942 

















GENERAL FINANCES.—Birmingham Belt RR.bonds, see V. 75, Bs 1148. 
In May, )904, 87,149,200 of the $7,217,800 common and $4 700 
of the $6,830, 700 roan Chicago & East. Illinois on eet had been 
uired, the St. L. &8. F. giving in exchange its stock trust certificates 
atthe rate of $250 ay each $100 share of common stock and $150 for 
each $100 share of preferred stock, upon which 10 and 6 p.o. dividends, 
respectively, are paid. see Chicago & Eastern [llinois on a preceding 

page and V. 75, p. 291, 393, 1031. 

EARNINGS.—For 11 months, July 1 to May 31: 

Gross Net. PR. bp ny a 

11 mos.— roy 508 Oi: 
1903-4..$32,874,768 $11,382,012 e271, 657 $0,754.13 136 $1 ‘300,088 
1902-3.. 29,392,290 10,945,903 350,033 8,669,199 2, 626,737 
Road operated 5,097 average miles in 1903-4, against 4,689 in 1902-3. 
ANNUAL REPORT.—Report for the year —~ June 30, 1902, show- 
ing operations of system, comparison bein 6 with same lines for 
preceding year, was given at length in V. 7} p. 1529, 1537; see also 








edit., p. 1504. 

Year ended June 30— 1903. 1902. 1901. 
Average miles ............ 3,675 3,252 2,923 
Gross earnings.......... -- $24,289,510 $21,620,882 $19,324,279 
West Garmings....cccccccccs 8,413,532 8,148,410 7,914,392 
Other income............. 136,170 197,162 186,808 
Div. on C. & E. Tl. stock. Cae 8 =—Sehasteme0—“i‘“‘éw ew 
Total net income.......... $9,156,886 $8,345,572 08,200.209 
Deduct—Interest on b’nds 3,530,437 3,191,720 Lyte 

Rentals of leased — 2,780,865 2,434,069 1,887,672 

c, _——aee 382,820 360,759 "338.0 74 

Miscellaneous 98,774 81,546 295,716 

Div.C.&E. I. stk. tr. otfs. . | ae ee 

Dividend on Ist pref.... (4%) 199,742 (4%) 199,742 (4%) 200,000 

Dividend S vy yref..... (4%) 640, ‘000 (4%) 605, 7539 (249%) 400,0 100 

eA TF eT eee (4%) 395,920 





Balance, surplus... $634,975 $1,472,197 $1,997,159 
OFFICERS—Chairman of Board, B. F. Yoakum; President, A. J. Da- 
vidson; 1st Vice-Pres., Robert Mather; Secretary and Treas., Frank H. 
Hamilton; Comptroller, C. W. Hillard. N. Y. office, 71 Broadway. 
DrrecTors—(April, 1904) A. J. Davidson, D. G. Reid, L. F. Loree, F. 
L. Hine and J. T. Fulton of New York; W. i. Moore, W. B. Leeds and 
J. H. Moore of Chicago; Nathaniel Thayer, Benj. P. Cheney of Boston, 
Mass.; H. C. Pierce, B. F. Yoakum, James Campbell and W. K. Bix- 
by, St. Louis. Executive Committee, James Campbell, William B. 
Leeds, L. F. Loree, James H. Moore, William H. Moore, Daniel G. 
Reid and B. F. Yoakum —(V. 78, p. 2385; V. 79, p. 104, 152, 270.) 


St. Louis San Francisco & Texas Ry.—(V. 76, p. 159, 752; V. 
78, p. 2335.) 


St. Louis Southwestern Ry.— (See Map.) —Embraces: 


ST. LOUIS SOUTHWESTERN RY. CO. | ST. LOUIS SOUTHW. RY. CO. OF TEX. 
Main Line—Cairo to Texarkana. ase Main [sno Tonertans to Gatesv. 304°6 
neh ‘0 Branch.. 972 


47-8 Dallas Brauch .... 
34°8 | Sherman Branch. 
pa Hillsboro Branch. 


Little Reck ‘Branch 
Lufkin Branch 


Shreveport Branch 
Total of all operated mileage June 30, 1003 ............ccececceccseeseees 


Also has St. Louis Iron Mountain & Southern trackage, not included 
in operating uy “. viz.: St. Louis to Bismarck, Mo., 75°4 miles; 
Bismarck, Mo, to Delta, 74 miles; Memphis, Tenn., to Fair Oaks, Ark,, 
60 miles, making the total lines 1 ,489°3 miles, Also the right to run 

assenger trains bet »een Ft. Worth and Dallas over Texas é& Pacific, 

2 miles. V.77,p.90. Of the 1,280 miles, 487 are laid with 75-lb., 30 
with 70-lb., 713 *with 56 Ib. and rest with 35, 55 and 60-lb. steel rails. 


ORGANIZATION.—Reorganization per plan in V. 70, p. 141, 561, of Bt. 
Louis Arkansas & Texas, sold in foreclosure in October, 1890. The 
St. Louis Southwestern Ry. of Texas on July 1, 4008, purchased the 
Texas & Louisiana RR., extending from Lufkin, T 'ex., "to Monterey, 22 
miles, and will extend to a point s or near Newton, @ distance of 
70 wiles. V. 76, p. 1086; V. 27, pel 223. 

STockK.—Stock issued, common, $16,500,000; authorized amount in- 
creased in 1902 to $35,000,000; ref., 5 p. c. non-cum., #20,000,000, 
ef which in treasury June 30, 1903, common, $143,900; preferred, 
$106,350. Par of shares, $100 

Bonrps.—The first morigage certificates are issued ainst a like 
amount of first mortgage bonds secured upon the constituent lines at 
a rate not exceeding $16,500 per mile, and the second mortgage certifi- 
eates against second mortgage bonds at $8, rat r mile. 

esa first consols of 1902 (authorized issue $25,000,000), are secured 

y all the property of the Wo £ —- to the — oot ona 
Pada. Of the amount $6,000,000 were issued to retire $1,7 
equipment bonds and other capital By a $9, 000,600 pers 
reserved to retire by mopenge the $10,000,000 second — 
income bonds (of which $6,73 had been acquired in June, 1 05), 
and the remaining $10,000,0 COO for the acquisition of branch lines at 








Gray’s Point Terminal guaranty in V. 69, p. 1062. a. a So. W. owns 
all stock and leases road for fifty years. ( , 65, p. 413. 

"EARNINGS.—10 mos., 2 1903-4.....Gross, $6,533,139; mm $1,977,866 

July 1 to Apr. 30. } i902. 3 ....Gross, 6, 216, 998; net, 1,762,318 

ANNUAL RePporT.—Annual meeting is held at St. Louis, Mo., on the 
first Tuesday in —- Report for 1902-03 was in V. 77, p. 1222; 
see also edit., p. 1262 


Year ending June 30— ott. 1901. 1900. 
Gross earnings......... 78,575 87,267,060 $7,387,174 $5, 908,284 
Operating expenses... 5, 356. 164 5,173,066 4,632,892 4,156,073 


Net earnings. ...... $2,022,411 $2,094,194 $2,754,282 $1,752,211 
Tot. net, incl. other inc. $2, a 1014 $2,183, 213 $2,836,478 $1,847,896 
Taxes. 1 +750 195,619 155,771 151, 51,567 














Int.on 1st &con. morts. 1, 2977, 200 B14, 848 800,000 

Int. on 2d mort. bonds 130,460 00,000 380,000 360; 
Equipment payments.. —-.....-. $35" 413 258,825 204,889 
Rentals, ete............ 51,228 59,143 66,907 61,148 





Bal. over all paym’ts $564,375 $328,190 $1,174,974 $270,292 

OFFICERS.—President, Edwin Gould; Vice-President and General 
Manager, F. H. Britton; Treasurer, G. K. Warner; Sec., Geo. Erbelding. 

Directors.—Edwin Gould, New York; R. M. Gallaway. Howard Geauld, 
Winslow 8. Pierce, William H. Taylor and E.T. Jeffery, New York; Murray 
Carleton, F. H. Britton and Charles Parsons, St. Louis. 

Office, 195 Broadway, N. Y.—(V. 77, p. 90, 299, 951, 2160. 


St. Louis Troy & Eastern BRBR.—East St. Louis, IL, to Troy, 
Il, with branch, { mile, to Collinsville, [11; tetal, 13’ miles of road 
(27 miles of track). Stock, ga50.000, all outstanding; par of shares, 
$100. Bonds are subject to call at par after 1904. For year ending 
June 30, 1903, gross, $297,178; A, 223 ee other income, $30,099; 
total deductions, $67,518; dividends, $43,750 8 3% sur, $142,304 
Pres., Edwin H Conrades; Sec. and Treas., Julius L, Winkelmeyer. 
Office, 314 North 4th St., St. Louis, Mo.—(V. 70, p. 126; V. 77, p. 251.) 

St. Louis Vandalla & Terre Haute RR.—See July, 1902, 
SUPPLEMENT aud V. 75, p. 667, 734, 1303. 

St. Louls Watkins & Gulf Ry.—Lake Charles to Alexandria, 
La., 98 miles, with two branches mn ty Wat 3 miles; total, 101 miles. 
Successor on May 24, 1902, of * Ci ee & Guif RR., sold im 
foreclosure on March 24, 1902. V. 74, gan. Stock author 
ized, $1,225,000; present issue, $993, 360: ver ot ip egg $20. Bonds au 
thorized, $1,225,000; woes fesue, $983,360, ——_s of $500,000 
in $500 bonds and & a in 2100 bonds, valued at $487 per &. 
Year ending June 30, 1 , gross, $237,108; net, $83,029 ; chargea, 
#49,168; bal., sur., $33, ger President, 28. ‘Watkins; Sec. and Treas. 
J.8. Thomson, Lake Charl es, La. Directors, V. 74, p.680.—(V.75, p.291.) 

St. Paul,.—See Chicago Milwaukee & St. Paul. 

St. Paul Eastern Grand Trunk Ry.—(See Map Ohicage 4 
N. W.j)—Owns from Oconto to Clintonville, Wis., 56 miles. Leased 
Oct. 30. 1884, for 99 — > to Milwaukee Lake Shore & Western. 
Rental 30 per cent of acing. ey on bonds being Gace 
teed. Lease acqui ane. 16, 1893, by Chicago & North esterp 
through purchase of Milwaukee Lake Shore & Weatern. 

hawt fe x Union Depot a Union Passenger Station 

with 8°76 m. of track my rege Lys rood in July, 1902), the 
stock being increased from $350,000 for improvements 
in progress; owned equally by the Gaeta: 

Great Northern, Northern Pacific, Chic, St. Paul Minn. & Omaha, Chic, = 
& St. Paul, Chic. Great Western, Chic. Bur. & Gainey, Minn. St. Paul & S. Ste. 
Marie, Minn. & St. Louis and the Chic. R. I. 

a stock, $1,000,000. Rental covers interes t on nonie Ow | 

per cent on stock since May 1, 1902; from 1890 to May, 1 

© ous dividends were paid. Year ending Dec. 31, 1903, gross, p08. 

97; net, $29,411; other income, $33,146; int. on bonds, $26, 500; con- 
struction advances, ete., $8,495; dividends, $27,562. Pres., A. W. Tren- 
holm; Vice-Pres., 8.C. Stickney; Sec., W. G. Johnson.—(V. 74, p. 1090.) 

Salt Lake & Los Angeles RR.—Road from Salt Lake to Salt 
air Beach, ~¥ 15 miles, standard gauge—see V. 65, p. 824. Stock 
$300,000. 1901 $300,000 first 6s were outstanding. For year 
ending June +30, 1902, gross, $62,073; net, $24,529; other income, On, 
023; int. on bonds, $18, 000; taxes, $2, 252; dividends (2 p. 6.), $6,000; 
balance, surplus, $4,200. —(V. 65, p. 824.) 

Salt Lake & Mercur BRR.—Fairfield to Mercur, 1219 miles, 
Stock, $300,000; parof shares $100. bonds, see table. Calendar year 
1902, y Grose, & $79,053; net over taxes, $27,231. President, L. L. Nuna, 
Telluride, Gol. (Vv. 77, p. 770.) 

San Antonio 4 Aransas Pass R Sot Tes os ~ og 


um to Waco, 171 
hart, 54 m.; branch, on m.; total, June 30, 1903, 687 m., all 50-1b. steel. 


In J une, 1904, extension from Alice to Falfurri as, 36 in, was opened. 
HIsTORY.—Reorganized without foreclosure sale in 1893, manage- 
ment passing to So. Pac. (see below), which owned $2,000, 000 stock. 
BonpDs. Myo ys is for $21,600,000 (trustee, Central Trust Co.) 
and the So. Pacific Co. by endorsement on each bond guarantees un- 
conditionally *‘ the 2 payment of the principal and interest.”’ 
Bonds for $2,700, oe for extensions, limited to 100 miles 


not over $20,000 per mile, acquisitions and x MAD (V. 75, p. | at $27,000 per mile, -— pped See abstract of a. in V. 56, 
ae June 30, 1903, 


136.) See V. 74, p. 328, 578, 630, 831; V.75, p. 790; V. 77, p. 2160. 


p. 540. Due South. P: $3,609,910 
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— ‘ Bonds—Prinei- 
as nyr| De oun anena ng wi Whee Fane a Sea 
ne ——w* column h » &O., see notes 0 ar en ere ‘able, and by 
” first page of tables. Road.|Bonds| Value. |O8Standing “Cent. |Payable Whom. Dividend. 
Banta Fe Pres. é Phoeniz— eS hg ola.Ce | 198 | 1893 | $1,000 | $2,964,000 5g. |\J. & J.) N.Y.,5 Nassau ~—4,9 July 1 1. 1943 
tt & East., 1st M. 5,000, p. &i. gu.Ce| 26% | 1898 | 1,000 375,000 5 A. & O.|N.Y., Central Trust Co. Apr. 1, 1928 
Saranac @ Lake P' Placid —Bee C Gakeattoar @ LAKE| PLAC|ID. 
Sault Ste. Marie Bridge—1st M., g.,s.f.,dr’natl10.c; 1% | 1887 | 1,000 900,000 5g. \J. & J N. Y., 44 Wall 8t. July 1, 1937 
Savannah Florida @ Wesi’n—See ATLANTIC ( 1.0: Line |RR. 
Sav. & Statesboro—1st M., ae oe0e 83 | 1903 | 1,000 185,000 5 g. |\J. & J.| Savannah Trust Co. Jan. 1, 1953 
Savan’h = Stat, 0o.—1st M 08 GOD. g. Mio” r) .... | 1902 |1,000&0/ 600,000 4g. |A. & O.|N. Y, Standard Tr. Co.| Apr. 1, 1952 
Sbonesta’y 2 ¢ oe coe my B60 oa & HuDso N Co. ° 
‘uniala— ee 
Bchuyikill 4 Lehigh—1st M., one. by Read’g Co... 44/1898; 1,000 600,000 4 M. & N.|Phila., Phil. & Read.RR.| May 1, 1948 
ee ome eg > Navigation & RR.—Stock ........ aees. | eeee 50 576,050 5 J. & J.| Phila., Read’g Term’1. |July 13,’04,2% 
Seaboard Atr Line Ry.— 
1st M., 875,000,008. . (see text).CoBa...... car} All | 1900 |1,000&c) 12,775,000 4g. |A. & O.|N. Y., 24 Broad Street.| Apr. 1, 1950 
CoL tr. ref. M., 000,000, red. at 105.Ce.c*| .... | 1901 | 1,000 | 10,000,000 5 g. |M. & N. New York. ay 1, 1911 
Atlanta Birm. +f. 810.000 Ist M., $10,000,000. c*} .... | 1903 | 1,000 4g. |M. & 8.\N. Y., 24 “Broad Street.) May 1, : 33 
Col. tr. & gen. lien M., $5,00 10,000, eee N..| .... | 1904; 1,000 5 g. |M. & 8. 1st coup, due Sept.1, 04.) Mar. 1, 
Equipment rant, due quarterly............-.--.-. ---- | 1900 | 5,000 5 J. & J.\N. 4 Broad Street. |To To July is i918 
do 1. > «ee. | 1902 | 1,000 449 |F. & A. i) do 
Equipm’t mort., gold. a. C, due ps. ly ---- | 1903 | 1,000 449g. J. & J. do do i Aee '04-Ap. 13 
Do do metueng OS Re we Pew ae 5 So &D.j = cvcccccces J’ne’05-Jne’1l4 
OLD LoaNns,excluding amounts (*)pled. unde/r cons) olidat ed mort; 
Carolina Central old bonds, Pe dudnneel ..-. |"81"94| 1,000 6 J. & J.|Balt., Mer. Tr. & D, Co. 1920 
1st consol. ee 000,000, $156,000 pal. or end. a 267 | 1898 | 1,000 4g. \J. & J.|N.Y., Farm. L. & T. Co.| Jan. 1, 1949 
Durham & Northern, 1st a, MeBa; 42/1888 | ...... 6 M. & N. Balt., Mer. Tr. & D. Co.| Nov. 1, 1928 
Roanoke & Tar River, $260,000. "eHBa.......... 32 | 1887 ...... 6 A. & O. do do 1917 
Flor. Cen. & Pen. 1st M. 85,820 p. 1 m., al Ce.c*| 575 | 1888 1,000 5 g. |J. & J.|New York, 24Broad8t./; July 1, 1918 
2d M. (1st on ext., 92 m.) $5,2 6p. m., gold. A.c* 666 | 1890 | 1,000 5g. \J. & J. do = Jan. 1, 1930 
Consol. M.,$7,800,000 ($10,000 p.m.), gold.G.c”| 780 | 1893 | 1,000 5g. \J. & J. do Jan. 1, 1943 
South Bound 1st M. ,gold, int. rental. fe Ba.c*| 136 | 1891 | 1,000 5 g. |A. & O./N. Y. <‘\ oor Balt. Apr. 1, 1941 
Ga. & Ala., lst M., con.. $6, 185,000, g.BBa...c’} 400 / 1895 | 1,000 5g. |J. & J.\N. Y., Broad Street.| Oot. 1, 1945 
Ga.&Ala.Term. agg Toye «eal at 110) one. DMR] nnce | BOD | cccsce 5 g. |J. & D. ’ New . 1, 1948 
Ga. Carolina & Nor. & Or Bac*..| 268 | 1889 | 1,000 5g. \J. & J.|Balt., Mer. Tr. "£D. Co.| July 1, 1929 
a Including $140, 560 bonds helt alive in sink ing fulnd. 
In 1903 the Texas Railroad Commission ordered the compan from Phenix to Florence, 52 miles, and under construction to Benson, 
te 133 miles additional, has been operated since June 7, 1903. V.77,p.90. 


cancel $1,356,000 of the outstanding $18,900,000 bonds all 
be issued illegally, to reduce the stock to ‘$1,000,000, and separate 
the management from the Southern Pacific. V. 77, p. 90, 148, 401, 
452, 2340; V. 78, p. 2600. 

EARNINGS.—10 mos., 2 1902-3...... Gross, $2,141,276; net, $446,940 

Jaly 1 to Apr. 30.  1901-2.22...Gross, 2,172,830; net, 575,474 

ANNUAL REPORT.—Fisoal year one in 1897 to end J a go. E zn 
1902-3, gross, $2,527,044; net, $519,4 oo int. on bonds, ete, § 
407; balance, deficit for year, $482, 912. ‘In 1901. 2, 7 ae 92 B98 01 91 
net, $646,414. Directors, V.'77, p. 629. President (Sept., 1 903), Chas. 
B. Hudson.—(V. 77, p. 2340; V. 1B, p. 2385, 2600; V. 79, p. 2 

San Antonio & ou RR.—San Antonio to $5000 rs - 
Stock authorized, $1,000,000, issued Apr., 1902, Bonds au- 
thorized. $2 50,000. “- March, 1903 foreclosure bam ee 76, 

. 543; V. 78, p .288. Year ending Jane ar 03, RroBe, ne62, 302; ‘net, 

023; deductions, $3, wn bal., sur., $2,77: ideat, George 
W. Brackinridge; Sec’y and Treas.. John e oe, San Antonio, Tex. 
—(V. 64, p. 708; V. 69, p. 591; V. 76, p. 543; V. 78, p. 288.) 

San Diego & Eastern Ry.—V. 78, 1224. 

Sanford & St, Petersburg Ry.—See Atlantic Coast Line RR. 

San Francisco & North Pacific Ry.—Point Tiburon, Cal., 
Ukiah, Cal., 106 miles, and branches, 59 miles. Consolidation of March 
19, 1889. Has st (6 miles) with San Francisco. 
Leased to the ere & Northwestern Ry. yw yoo in March, 
1898. TheS. F. & Pe pens Cal. & Nor. 5 per cen 
bonds, to be maak a $2 000 per mile, V. 67, p. 370, 688, 788. Stock 
issued, $6,000,000; par of shares, 8 


Bonps.—Issued at $25,000 per ie o 5,000 yearly. 
bonds drawn at 110 and interest. [Mortgage te} ¥ 49, . 241.} 
LATEST EARNINGS.—For 11 months a ~ es = 


11 
1908-4. ......cccccccccces $i, 231,961 $232,839 $248: 066 acta e15, 207 
“oe ecwcccecccccccccccs +172, 687 277,599 249,425 sur.28,174 


AL REPORT.—Re ae 1902-03 in V. 77, p. 449, showed Sros0" 
1,299 (309,279; net, $350,277; charges, 263,647, bal. surplus, $8 
1901-02 gross, $1,132,579; net, $308,265.—(V. 4,0 97, 449.) 

~ Pedro Los FS eles & Sait Lake Pn rh ected from Sal 
Lake City, Utah, to San Pedro,on the Pacific coast, about 850 miles of 
main line, with branches, nat aggregate of —, 1,100 — 2 the 
Los Angeles Terminal oT ne miles, being 5 aoe and formall 
merged about Apr. 1, 190 art of the new fine. in July, 1904, 
in operation at the western endo the line from Pasadena, Cal, "to San 
Pedro, 37 miles, Los Angeles to San Bernandino, 68 miles, and Los 
Angeles to Verdugo Park, 9 miles; total, 114 miles. 

On June 30, 1903, purchased portion of Oregon Short Line (Union 
Pacific system) extending from Salt Lake City to Calientes, Nev., 340 
miles, with some branch mileage and additional completed ——— 
south of Calientes, 550 miles in all. This leaves about 400 miles to 
constructed westwardly from Calientes to complete the bem ge ao 
of which 90 miles from Daggett to Riverside to be (temporarily) A 
Top. & Santa Fe trackage; in June, 1904, track was laid on 8 ae 
extending from Calientes south west and the entire line was expected 
to be in operation early in 1905. The Salt Lake City terminals are 
leased for 99 years from July, 1903. V. 76, p. 920, 1193, 1356; V. 
77, Dp. og 148, 695; V. 78, p. 1893. President W. A. Clark owns con- 
trol. V. 75, p. 907; see V. 14 269; V. 75, P. 1148, 1204. 

Stock autherized. $25 000,006; al issued. 

Bonps,—Of the 4s of os (850 O00, 000 authorized issue; Equitable 
Trust Co. of New York, trustee,) $40, ,000,000 may be used for the 
following purposes (balance reserved for fu uirements), viz.: 
To ~ $4 for the 550 miles of Oregon Short Line acquired, for which 
87, 000 cash was paid, the road already completed and uired 
and Los Angeles and San Pedro terminals costing: in all $10,200,000) 
" > pear eae - a 90,1808 a8 Lata 84,006; ~—e 5, 

‘or year en une 30, ( 8), gross, ne 15,- 
| Brosigent, W A. Clark; Secretary, Ross W. epg » B15, 
te.—(V. 77, p. 695; V. 78, D. 288, 13 3, 2385; V. 79, D. 13)” 

_~ Pete Valley By.—Nephi, pty tet mg miles; Ret f 
Branch Somes & Aug., 1899), By to Coo h, 5 miles; total, 5 
miles. 0,600; 160. 'B 


$510 7 shares, Bonds, $565,000 000 lat 
gold ¢ és, dated 1894, due 





1 Ds, interest a, and $250,000 2 d mort. 4s, 
une 1, 1895, due —, interest J-J, Farmers’ Loan & Trust Co., 
New York, Trustee. Year ending June 30, 1903, gross, $21 275; def. an- 
der oper. exp., $11, 642. Theo. Bruback, Gen. Mer., Salt 6 City, Utah. 
Santa Fe Central Ry.—Owns from Santa Fe, N. M., south to 
Torrance, 117 miles, opened Aug., 1903. Branch from Moriarity Jct. 
to Albuquerque, N. M., 47 miles, under name of Albu ron, 8.5 & East- 
ern Ry., is to be constructed in 1904. as a ame oa or 
outstanding. President, W. H. Andrews; Sec. 
Lee Clarke, Arrott Bldg., Pittsburg, Pa.—(V. 45; D. ere 
Santa Fe Prescott & Phoenix Ry.—(See Map Atchison To- 
kad Santa Fe.)—Owns Ash Fork, via tt, to Phoenix, Arizona, 
198 miles; opened in March, 1895. P. & E. Jot. to Mayer, Ariz., 26°4 
bailt un charter of Prescott & ey was —— in’ Oct., 
1898, and is leased for 99 years and its $375, bonds guaranteed. 
Branch from Huron, Ariz., to Big Bug mines, eat miles, completed A 
1902; branch from Mayer to Crowned King mine, 27 miles, compton 
May, 1904; total, 256 miles. The Phenix & Lastern Ry. completed 





Stock, $7, 903,000.” The road is tax exempt by legislative enactment 
for 20 years from 1891. The ‘Atch. Top. & 8S. Fe took possession Nov. 8 
1901, having acquired $2,963,000 of the second 80, 1808, in bonds aa 


$2, 
all of the p59 Dividend, 3° p. 6. ~ ¥ — 5 in June, 1903, 
a6: 3 oe ons —— statements, v.7 98; V. . 74, p. 150; V. 68, p. 
Report Piso 90021 was in V. 73, p. 954, a eal 
Years. Gross. Net. 
1902-3......-.. $1, 045,232 8571, 125 #17. ‘950 $395,928 Srey 947 
1901-2......... 050,035 617,950 17,912 204/515 


395,523 
—(V.73, p. 781, 1ya4, 900, 954; V. 75, p. 667; V. 77, p. 90.) 
Saranac & Lake Placid RR.—See CHAT. & LAKE PLACID RR. 
my & im ‘perpetuity in 186i to Hensee to sohenectady, 21 
per ~ a A 1 to Rensselaer & Saratoga and 
aad udson Oanal, by which it is operated. 
Rentol 750 oa 7a. Stock, $450,000. Dividends, 7 p. o. yearly. 
Sault Ste. Marie Bridge.—Own Sault Ste. Marie Bridge, includ- 
ing 6.421 feet of main track. The Canadian Pacific, I Duluth South 
Shore & Atlantic and Minneapolis St. Paul & Sault Ste. Marie RR. cos. 
agree to pay for use of bridge an amount equal to o 1 7000,0 expenses,. 
and interest and sinking fund of debt. Mortgage, 000,000; 8: 
fund, $5,500 yearly. Stock, $1,000,000. 
Savannah Florida & Western By «—Conso pe on Julyl, 
1902, with the Atlantic Ooast Line RR.—(V. 75, p. 3 
Savannah Union Station Co.—Owns union mh pansenger, at station 
and terminal at Savannah, Ga., with 8 miles of t the 
Southern Ry., Savannah Florida & Western A. Atlantic Coast. ine 
RR.) and Seaboard Air Line Ry., he own the $300,000 stock, the 
rental providing for interest and sinking fund on bonds, maintenance, 
o. _—, . W. Mackall; Treas., Savannah Trust Co.; Secretary, 
W. V. Davis.—(V. 71 » Dp. 343. V. 74, p. "1039, 1253.) 
Savannah & Statesboro Ry.—Owns Ouyler to Statesboro, Ga., 
32°6 miles; trackage, Cuyler to Savannah, 20 miles. Extension is ae 
sed from Statesboro to Garfiel 26149 miles. Stock authorized 
000; outstanding, $200,000. Son teathe gontenes ride Genbousl 
Air Line, "which guarantees $185, 000 50-year 5s ($500,000 authorized 
issue); pret as Co., ap as V. 75, p. 1303; v.77, p. 695. Year 
ome: Deo. 3 gross, $4 482; net, $17, 792; aa #6. 876; 
oe, $8, O16. .~ ide nt, Cedi Gabbett. Savannah; Treas. and Sec. bp 
iT “oo Washington, C. Office, Statesboro, Ga. (V.76,p. 
213; V. 77, p. 695; V. 78, P. Pi1f0) 
Schenectady & Duanesburg.—Merged in Del. &. Hudson Oo, 
Schuylkill & —y h RR.—Owns from High’s Farm, near Read- 
ing, Pa., to Sla &., 46°9 “pa In 1883 leased to Phila. & Read- 
ing RR. = 999 years ‘and in 1896 lease assumed by Phila. & oo Oboe 
~ Rental, $27,000 y. Reading Com maneer ¢ owns stock ( 
of which $598, 000 is "Yonevived under its general mortgage of ta 
Schuylkill ding AR ae ty ation & RR.—Port Oarbon to Reeves- 
py 11 miles; m; branches, etc., 11°41 m.; total track, 
a 28. ” Leased July 25, i861, "tor 999 years to Phila. & Reading RE. 
ase assumed in 1896" by Phila. & Railway Oo. Kental 
$29.4" 450, which pays 5 p. c. on stock and State taxes. 
Seaboard Air Line BRy.—(See Map.)—This company owns a 
bay 7 from Richmond, Va., to Atlanta, Ga., and Tampa, Fia., ete., viz.: 
nes owned in ee. Miles. Miles. 
Richto'd, Va N60 Atlanta, © Other een wrenee sacces cons 358 
mington, an’ Proprieiary Lines. 
G Portsm’th, Va.,to Weldon,N.C, 8 


nnah,Ga., to Montgomery, Starke to Suwanee Riv., Fla, 


Oe ai to Moataomery, 
miles track age de- State line to Lewiston, N C.. | 


quoted prenceanersseegsaccsouee RAGE. .occcc cee. seccce oosee0 
we Ga, to Tam 

Keys, Ghattahooches | eee 

BPE; Ai rnsccccdtansesecee- 806| Totalsys. (see V. 74, p. 773),2,617 


wepetoteny lines include: Roanoke & Tar River RR. stock all 
miles; Seaboard & Roanoke RR. (nearly all of stock owned), 
81 és; Atlantic Suwanee River & Gulf , 58 miles (stock all 
owned.) In addition owns entire stock of the t teorgia & Alabama 
Terminal Co., operating 8 miles of track. Of the road owned, 6 miles 
are leased to other companies. 

Also owns a one-sixth interest in the Richmond-Washington Oo, con- 
trolling the road from Richmond, 4 Va to Washington, D. OC. Tig 73, D. 
843,) and en ape tratiic agreement with the Pennsylvania RR. main- 

tains through car service between New York, Philadelphia, Washing- 
ton asente louth. Also controls the Baltimore Steam Packet Co. (un- 
bonded) and a substantial interest in the Old Dominion Steamship Co. 

The Atlanta-Birmingham division, to be completed in 1904, will 
extend from Atlanta, Ga., to Birmingham, aim 174 miles, with 
branches 30 miles. V. 76, p. 489, 706;V. 77, 

ORGANIZATION.—An ama. gamation in 19 ‘a eines “Beaboard” 
lines, including those whose securities are shown in the table "oO 
these lines were eepeouseney nn high miles) mer, In 1903 
new interests, including Blair & F. Ryan, La enburg, Thal- 
mann & Co., of New York, Old Balece Trust Co. ., Boston, and St. Louis 
& San Francisco BR. interests entered the directory. V.77, p. 2036, 
2340; a 78, p. 104. 

STOCK.—Authorized $62,500,000, of which $25,000,000 pref.; out- 
ctanting July, 1903, common, $29,000,000, and pref. $1 400,000. 
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Miles; Date |8ize,or| 4 mount pal, When Due, 
For explanation of column headings, &c., see notes} of of Par Rate When /|Where Payable, and by Pplocks—Las 
on first page of tables. Road.| Bonds| Value, | O'tstanding|" Co," pavanle Whom. Dividend. 
Seaboard Air Line Ry.—( Concluded. 
Raleigh y mrtg guar. "wi. R. & G. c*| 107 | 1886 | $1,000 6 J. & J. ‘ome re &D.OCo.| Jan. 1, 1926 
Raleigh & Gaston, lst ms 31,500,600 000, g.WieHa.c| .... | 1897| 1,000 5g. J. & $| do Jan. 1, 1947 
= Seab. & Roanoke—l1st M eBa.c*&r| 81/1886) 1,000 5 J. & J. do do July 1 1926 
= = > eek to be #2,500,000 by any 2d M.r| .... | 1886 100 &e. 6 F. & A. | do do Aft. July,1916 
ar an ment I sinbedinatenadaiene tes PE, OS, Bors - | . 538,709) ..... a on ee en a 
Shamokin Bundur é Lewisburg—lst mort....c*&r| 31/1882] 1,000 5 M. & N.|Phila., Phil. &Read.RR.| May 1, 1912 
RAINE IIT ncsmnsansoeinnonenmeoonnmessd o*| 31/1890] 1,000 6g. J. & | do do July 1, 1925 
: Shamokin Val. é@ Potisville—Stock, guar. by No. C.. BO 1 nce 50 6 F. & A. sooo Broad “ asain n|Aug.,1904, 3 
1st M., $2, ~~ 000, g., sink. fund (not drawn).c*| 38 | 1901 1,000 Bigg./J. & J.) July 1, 19. 
Bharon—S8toc k (3800, 000) 6 p.c., guar. by rentaLF re 50 6 M. & 8. Sharon, Fn Mar. 4, ’04, 3 
Sharon, let M; g. (Sharon Pymat. ag ices 16 | 1889; 1,000 4%, g. |J. & D.\N. Y., Farm. L. & Tr. Co.| June x 191 
: New Castle & Shenan ‘0 9 Valley —-1s0 it , int. gu.. 17 | 1887| 1,000 6g. |\J. & J.\N. Y., Farm. L. &Tr.Co.| July 1, 1917 
Shreveport @ Red River LOUISIANA RY.| & NAVIGATION Co. 
Sierra Ry. (of Oal.j—1st Mm _ a ote cia dal 77 | 1897); 1,000 6 g. |A.12&0. —-*~ ~~ Apr. 12, 1937 
Sierra Valleys—ist M. (Gal. 'e Dep. Co. trustee) 37 1895 1,000 6 F. & A. In default. 1915 
: ane . Ocala d Gulf—See ATLANTIC CoasT LIN|E BR.) 
= Skaneateles RR.—1st mort., $100,000, gold. Usm. 5 | 1898 |_ 1,000 5 F. & A.|N. Y.,U. 8. M. & Tr.Co.| Aug. 1, 1918 
. Somerset Railway —1st meres Lasescnnen jancnake o| 42) 1887 |500 &e. 225, 5 J. & J. AB Oakland, Me.| July 1, 1917 
= Consol. mortga ge $420,000, gold............-.... | 1 500 &o 172,500 4g. J. & J.|Boston, Nat. Shaw. Bk. July 1, 1950 
5 South Carolina —I1st M., cur., int. rental. . 10 | 1884 {100 &o. 104,600 6 A. & O.| Fa étteville, N.C. Oct. 1, 1914 
= Bo. Georgia & West Goast— Mo age, bw 00, g.- onne te 1,000 317, 5g. |J. & J.| N. Y. & Quitman, Ga. | Jan. 1, 1923 
5 8o. & No. Ala.—2d M. g.,$2,000, )} 189  1880/ 1,000 2,000, 6 g. |A. & O.|N. Y. Of.,120 Broadw’y| Apr. 1, 1910 
: Consol. mort ag 4 $15,000,000 ais ar Ge. -c*| 189 | 1886/ 1,000 | *8,000,000 5 g. |F. & A.\N. Y., Office, 120 B’way.| Aug. 1, 1936 
4 So. lilinois ¢ Mo. Bridge—1stM. ”§3,06 g.Me waee 1901; 1,000 1,850,000 4g. |M. & N.|N. Y., Mercantile Tr.Cog Nov. 1, 1951 
j Bouth’n mg oe dg gold—See te eee 178 | 1901 1,000 4,510,000 4g. \|F. & A'N. Y., Phenix Nat. Bky Feb. 1, 1951 
South Pac. Coast—1st M 1? , £u. (8. f. 1912). F..... c| 104/ 1887/ 1,000 5,500,000 4g. \J. & J.|N. Y.,8.Pac.,120 B’way) July 1, 1937 
Southern Pacific OOMPA Sy yo ny. 000,000); ....] «... TTS -tncsas | some 4° | |) eketkewis 9.0 |keehesbe 
Pref. sat’k, 7% non-cum., $100,000,000, conv.red.| .... | sakes mee) Se SOE cccane. 9. comes, | oeeetaeeee. ... | > ote anaes 
Col. trust mort. ,zold, sub.to call at ar. 0 m..0* ar’ ---. | 1899 |500 &o.| 29,618,500 4g. \J. & D.| N. Y.,120 ee tae Aug. 1, 1949 
Steamship lst mort. bonds, Ser. A, $3,000,000...| .... | 1891! ...... | 2,072,000 J. & J. pod do Jan. 1, 1911 
Coll. tr » &., 8ec. by Pac. Mail, ete. red. ’02.C 3 .--. 1900! 1,000 | 30,0 4g J. & D. Dec. 1, 1905 
* Of the consols shown as outstanding, $4,753,000 was on June 30, 1903, owned by the |Louisvil/le & Nashville. 





Additional steck, $4 500,000 preferred and $8,000,000 common, is to 
be issued in connection with collateral trust 58 of 1904. Preierred is 
entitled to 4 p. co, non-cumulative, then common to 4p. c., then pref. 
2 p. c. additional, any surplus to common. Par of shares, $1 

VoTINnG TRUST. -Both classes of stock are deposited with voting 
trustees until April 1,1910, although the latter may in their discre- 
tion deliver the stock at an earlier date. Stock trustees: John Skelton 
Williams, Thomas F. Ryan, James A. Blair, T. Jefferson Coolidge, 8. 
Davies Warfield, John B. Dennis, B. F. Yoakum and H. C. Pierce. 
V. 77, p. 351, 2099. 

Bonps.—The 4s of 1900 are a first lien on about 350 miles of road, 
inciuding 102 miles of main line from Richmond to Ridgeway and 106 
miles from Hamlet to Columbia (subject only to $155,000 prior lien 
bonds on two branches); also a direct mortgage on the whole 2,383 
miles of consolidated road, subject only to $18,098,000 prior lien ‘out- 
standing bonds thereon (or an average of about $11, 500 per mile) and 
@ consolidated collateral lien on the remainder. 

The 4s of 1900 have been issued, pledged or reserved as follows: 


Total authorized issue in no case to exceed............. $75,000,000 
CE TN CII os ro tnnie geccccasnnces apcdsissoccecasacséncs 12,775,000 
Deposited to secure the $10,000,000 coll. tr. ref, 58........0---+s-05 20,000,000 
Reserved to retire at maturity, dollar for ‘dollar, ali the under- 
lying bonds on the on tvisions of the system........... 29,725,000 


Issuable only after July 1 . for additional properties, im- 

provements, pw Poa at not exceeding $1,600,000 for 

four years and $1,000,000 per annuro thereafter. .............++ 13.500 000 

The collateral trust prone M gold 58 of. 1901 are secured b ae de- 
ro with the trustee of $20,000,000 4s of 1900 and were ap 

und the $3,400,000 6 per cent certificates (Vv. 70, p. 842), cal ed ioe 
permease on Aug. 28, og to purchase a one-fifth interest in the road 

om Richmond, Va., to W yashington, D. C., and minorit, — of sub- 
sidiary lines, and to ’ provide for retirement of mat ar trusts, 
floating debt, future betterments, etc., and to retire the oo lateral trust 
6s, due Oct., 1902, (V. 71, p. -, for aaa an equal amount of col- 
lateral trust 5s are reserved. 72, 1280. 

The Atlanta & Birmingham div inten At. of 1903 ($10,000,000 author- 
ized issue) will be secured on the line to be built from Atlanta, Ga., to 
Birmingham, Ala., 174 miles, with branches 30 miles. In Apr., 1903, 
$6,000,000 bonds were sold. V. 76, p. 1302; V. 77, p. 647. 

As to collat. trust and gen. lien 5s of reer Ree below. 

The series C equipment trusts mature $42,000 quarterly from July 
1, 1903, to Apr. 1, 1908, thereafter quarterly $39,000 each July and 
$38,000 each Jan., Apr. and Oct. to Apr., 1913. V.76, p. 866, 920. 

GUARANTIES.—The Savannah & Statesboro and Florida West Shore 
bonds (#185,000 and $840,000, respectively) are guaranteed as to 

ncipal and interest, and also the Richmond-Washington Co. bonda, 
ointly and severally with five other proprietary companies. V.77, 
p. 647, 648 

GENERAL FINANCES.—Stockholders in Jan., 1904, were given the 
right to subscribe at paw te *5,000,000 of 5 p. c. coll. trust and general 
lien bonds, dated May 1, 1904, with benus of 90 p c. of preferred and 
160 p.c. of commen stock. The bonds to be secured by a lien on the 
$20,000,000 of first mortgage bonds (subject to existing liens), and on 
various securities, and by direct deposit of certain securities owned 
(see list V. 78, p. 821), and will be a general mortgage on all property 
now owned or hereafter acquired other than securities specially ex- 
cepted. The proceeds to be used to complete the Birmingham ex- 
tension for current obligations, including the $2,500,000 collateral 
notes paid June 1, 1904 (VY, 77, p. 2036, 2340), and general purposes. 
The istue was underwritten. V. 78, p. 104, 229, 989 

A plan suggested by the Blair inhiveste for a holding company and 
——_ provision for the capital r uirements of the system was 
n abe) ance in Juiy, 1904. V. 78, p. 2 ; V. 79, p. 104, 152. 

LATEST EARN.—11mo0s., 2 1903-4.Gross, $12, 221,301; net, $2,396,577 

July 1 to May 31. § 1902-3.Gross, 11,639,257; net, 3,089,005 

REPORT,.—Fiscal year ends June 30. Report for the year ending 

June 30, 1903, was in V. 77, p. 625, 646, 766. 


1903. 1902, 1901. 

Gross earnings from railwa o = Ay 156,928 $11, Bix pth $10,426,279 

Gross earnings from water L 549,600 51 502, 7172 
Total gross earnings...-.....- $12, 706,528 be thy 815 $10, aoe. 051 
Net earnings, incl. otherincome. 3, 473,7 781 $3,47 1553 $2/8 0,073 
Deduct—interest on bonds...... $2,481, ’400 $2,481,400 2, oes "389 
Other taterest ...  ....c..2-..- 104; 668 11 10, 901 "177, 117 
Rentals and miscellaneous.. .. 55,232 58, "995 58,408 
Balance, surplus....... iiineaiee $832,481 $820,257 $329,659 


OFFICcERS.—Chairman of Board, John Skelton Williams; President 
and Gen. Mgr., J. M. Barr; Vice-President and Treas., N.8. Meldrim; 
Secretary, D.C. Porteous; Comptroller, T. W. Roby. 

Directors.—John Skeiton WitHams. Richmond, Va.; Jas. M. Barr, Portsmouth, 
Va.; H. Clay Pierce. 8t Louis; J. W Middendorf, 8. Davies Warfield, Balti- 
more, Md.; James H, a we, Va.; B. F. Yoakam, Ernst Thalmann, 
Oakleigh Thorn .e, Thomas F. Ryaa, James A. Blair, New York: C. Sidney Shep- 
ard, of New Haven. N. Y.; Jefferson Coolidge Jr., Nathaniel Poi, Boston, 
Mass.; Norman B. Ream, ¢ pcan. Iil.; Geo. . Watts, Durbam, N. 

Executive Committee.—Thos. F. Ryan, T'.Jefferson Coolidge Jr.. Jas. A. Blair, 
Jobn Skelton Wiiliams, Jobn B. Dennis, B. F. Yoakum and 8. Davies Warfield. 

Main office, Richmond; N. Y. office, 24 Broad St.—(V. 79, p. 104, 152.) 


Seaboard & Roanoke RR.—See Seaboard Air Line Ry. above. 








Shamokin Sunbury & Lewisburg RR.—arbon Run Jct. to 
West Milton, Pa., with iron bridge oy over eenee, 31 miles; pa 
track, 15 miles; total of all trac 7 miles. — to Philadelphia & 
Reading RR. July 2, 1883, for 999° zeore at - r cent on the stock, 
and lease assumed in 1896 by Philadelphia oading Ry. ‘sed for 

ooal tratlic northward. Stock, $2,000, 300 (pas (par, $50) own by Reading 
Co., of which $1,995,000 is deposited under mort. of °97.—(V. 51, p. 21.) 

a way Valley & Pottsville Ry.—/(See af Pa. RR.)—S8un- 

vor, oo t. Carmel, Pa., and branches, 38 mil Leased Feb. 27, 
1863, for ‘900 sae to the Northern Central Rallwar Co., with a — 
antee of taxes, interest on the bonds and 6 per cent on "the stock, of 
which $619,650 is owned by the Northern Central. The $2,000,000 
firat 3108 (all owned by the Northern Central) were issued to retire the 
78 at maturity July 1, 1901.—(V. 73, p. 1814; V. 78, p. 1908.) 

Sharon Ry.—Owns from Newcastle, Pa., via Sharon, to atun- 
ing, Pa., with branches. 33°07 miles in all. Consolidated with New- 

castle & ‘Shenango Valley RR. and then leased to the Erie RR. for 900 
years from Dec 1900, for interest on bonds and 6 per cent on stock, 
the old leases being canceled.—(V. 73, p. 399; V. 78, p. 288.) 

Sierra Railway (of California).—Owns bc from Oakdale, 
on line of Southern Pacific, to Carters, Tuolumne County, 58 miles 
Branch, Jamestown to 1s, 19 miles, was Fe Sept. 15, 1902, 
Stock authorizea, $5,000, issued, $2,780, Second mortgage 
income bonds, $1,266,000. The stockholders will vote on Sept. 7, 1904, 
on authorizing $860, 000 5 p.c. 40-year bonds, of which $633, 000 to 
be exchanged for the outstanding $1,266,000 second mortgage bonds 
at the rate of one new for two of the old ‘ponds, the remaining $227,- 
000 to be reserved for future requirements. V. 79, p. 270. For year 
ending June 30, 1903, grose, $373,413; net. $206,385; int., taxes, ete., 
$85,830; bal., sur , $120,555. Prest., T. 8. Bullock; See’y, 8. D. Fresh- 
man, Jamestown, ‘Cal. —(V. 77, p. 512, 1875; V. 79, p. 270.) 

Sierra Valiers: RR.—Plumas to Mohawk, Cal., 37 miles. Stock, 
$945,000; par, $100. Year ending June 30, 1903 gross, $32,572; net, 
$8,560; total’ a $19,064; bal, det., $10, 504. Pres., E.R. 
Dodge, Amedee,Cal.—(V. 74, p. 776.) 

Silver Springs Ocala & Gulf BB.—See Atlantic Coast Line RR. 

Silverton RR.—Owns Silverton, Col., to Ironton, 22 miles. In 
July, 1899, Alexander Anderson was appointed receiver.—V. 69, p. 
132.” Stock, $350,000; par, $100. Bonds. $425,000 1st gold 20-year 
6s, due Oct. 1, 1908. In Apr., 1903, no reorganization plan had been 

roo et Year 1902-0. , BTO8B, $14,008; def. under op. exp., §4.— 
Pp 

"eniectnene Dis citeiai road from Oakland to Bingham, Me., 
branch, 42 miles. Road opened in 1890. Capital oe is $736 49 
(par, $100). Of the 4s of 1900 Maine Trust & Banking Co., Gar- 
diner, Me., trustee, the balance are reserved to retire the old 58 at or 
before maturity. V.70, p. 1096. Bills payable gyn 30, 1903, $37, 

EARNINGS.—F or year 1902-03: Gross, $118,957; net, $31,977; charges, 
$20,418; balance, surplus for year, $11,559.—(V. 73, p. 900, 1008.) 

South Carolina & Georgia BR.—See South’n Ry., Carolina Div. 

South Carolina Pacific Ry.—North Carolina State line to Ben 
netteville, 8. C., 10°46 miles. Leased tilliDec., 1924, to Atlantic Coast 
Line RR. for interest on bonds. Btock, $100,000. ‘Bonds, see table. 

South Georgia & West Coast By.—Heartpine to Sirmans, 
Ga., 61 miles; extension is proposed from Greenville to the Gulf, 50 
miles. Stock, (#). The bonds ($250,000 authorized issue) are to be 
used to pay off present debt; balance a improvements. F. J. Spain, 
of Quitman, Ga, is mortg © trustes. V. 76, p. 706. For year endin 
June 30, 1903. ross, $61,009; net, $18 503; ‘total deductions, $63,680, 
President, J. W. Oglesby; Treas., Cc. T. man. (V.76, p. 706, 866.) 

Southern Hilinois & Missouri Bridge Co.—Has under _ 
struction a bridge across the Mississippi River at Thebes, Ill., to be 
completed during 1904, forming a direct connection between the Chi- 
cago & Eastern llinois and the Illinois Central and 8t. Louis Valley 
(st. L. I. Mo. & 8o.) on the east and with the St. Louis Southw., St. 
Louis Mem. & 8S. E., St. Louis & Gulf and St. L. Iron Mtn. & 80. on the 
west. Length to be 2,750 feet of steel truss and 1,100 feet of con- 
crete arches. Stock, $50,000, ali outetanding; 8C p.c. paidin. In 
Nov., 1901, made a $3,000,000 mort. V.75, p. 78.—(V. 75, p. 78.) 

Southern Indiana Ry.—(See Map).—Owns from Main Street, 
Terre Haute, to Ewing Street, Seymour, 121°42 m.; Westport Branch, 
Seymour to Westport, 26°29 m.: Sullivan Branch, Latta to Glendora, 
10°37 m.; Hymera Branch, Sullivan Junct. to Hymera Mine, 3°79 m.; 
total owned. 161°87 miles. Leases: Vandalia Line, Main Street to 
Union Station, Terre Haute, *30 m.; Bedford Belt Railway, Bedford to 
Oolitic, 3°93 m.; total leased, 4°23 m.; total mileage, 166°10. The belt 
line around Terre Haut« is about completed and ready to be put into 
operation. In May, 1904, contracts were let for an extension north 
from Terre Haute to Illinois State line, 27 miles; surveys in direction 
of Chicago were in 1b, pe BTT. Extension from Elnora to Evansville is 
also proposed; V. p. 377. Areorganization of Evans. & Rich. RR., 
foreclosed Mar., 

STOCK. ~Sunnen, #3,000,000; pref., $500,000; par, $100; all issued. 

DIVIDENDS.— Dividends on pref., Dec., 1901, 2 p. 6.; 1902, 5p. c. 
1903, June, 2% p. os 1904, 5 pb. o. (J&J.) 

Bonvs.— First m ortgage 4s of 1901 may be issued at $20,000 
mile for single qeaaie and $10,000 per mile for second track construc 
or aque Equip’t notes, incl. int., June 30, 1903, $951,779, bonds to 

retire which are available under the mortgage. See V. 74, p. 776, 1197. 
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——— nape Dae | anemia 
‘or lanation of column he: 8, &0., see notes 0. ar r » BD 
. on first page of tables. Road. |Bonds| Value. |OUtstanding| “Gent |Payable Whom. Dividend. 
Southern Pacific RR.—Stock, $159,445,000 auth. . eces | sans BACO MSBBOT BGO] sccoce | cocce |  _ccccnssses j=_-/| _ cease ons 
1st M.,series A gota yi and grant. ..o* 1875/500 &o.| 12,505,500 6g. |A. & O.IN.Y. ,8.Pa6., 120 B'way Apr. 1, 1905 
Series B, gold awe fund.o* 1,045 |/ 1875 500 &o. ,045,000 6 g. |A. & O. do Oct. 1, 1905 
oss Series C&D, gold.. (not subject.0 -0* [| |) 1875|500 &o. 7,498,000 6g. |A. & O. do do Oct. 1, 1906 
0c * (Series E & F, gold.. to | 1882/5000 &c. 5,074,000 6g. |A. & O. do do Apr. 1, 1912 
8. Pac. Br. 1st M., g.,8.f. # y in 1897, notarn 187 | 1887 | 1,000; 3,533,000 6g. |A. & O. do do Apr. 9 
Stockton & Copper. lst (guar. by C:P.)...... 26 | 1875 |500 &c. ),000 5g. J. & J. do do Jan. 1, 
1st cons. M., guar., gold, s. f not drn.Ce...... c*&r| 2,020 | 1893 |500 &c.| 6,809,000 5g. |M. & N. do do Nov. 1, 
do g. eu. st subj.to call 1073s aft. 1905..ctar| ... | 1893 |500 &o.| 21,546,000 5 g. |M. & N. do do Nov. 1, 1937 
Bo. Pac. Artzona, sae, ser. A,gold,guar.car} 392 | 1879 | 1,000 6,000,000 6g. J. & J. do doe Mch., 
Looe BNE nn ncckccaeceensessaanheds &r| 392/1880/ 1,000 »,000 6g. J. & J. do do Mch. 1, 1910 
So. Pacific of New I Mexico, lst mort., gold...car.| 1671881 / 1,000; 4,180,000 6g. |\J. & J. do do Jan. 1, 1911 
BONDS ASSUMED IN CONSOLIDATION OF 1898. 
California Pacific, 1st mort., gold (ext’d in 1887) 79 | 1867 1,000; 2,232,000 41og./J. & J. do do Jan. 1, 1912 
24 M., gold, gu.p. &i., en d. by’ n. Pac.,ext.in’91} 114/ 1871! 1,000; 1,595,000 4log.|\J. & J. do do Jan. 1, 1911 
Sd M.. ’ gold, guar.by Cent. Pac. ($1 ,000,000 are 38) 114 | 1875 500 | 2,998,500 |3¢.&6¢. J. & J. do do July 1, 
Northern Ry. (Cal.), 1st mort., int’st guar., gold.| 149 | 1877 1,000; 5,156,000 6g. J. & J. do do Jan. 1, 
Con. M. ($21,000,000), g., lst on 225 m. Un.c* ar| 373/1888| 1,000;| 4,751,000 5 g. |A. & O. do do Oct. 1, 1938 
oo an ~~ % oie. eecieb eae 54 | 1889 a mY 4,000 5g. J. & D. do do June 1, 1 
uthern Railwa ‘om. stoc peaees: oben awe ,000,000 a ere meee ae ae eee 
Preferred, 5 per ont, non- -cumu., $60,000. i ey peers 100 | 60, ,000 |5 in 1903/A. & O.|N.Y., J.P. Morgan & Co. repo 4 
M. & O. stock trust certificates. —_........ a ae ° 100 ,632,600 4 A. & O.|N.Y.,J.P. Morgan & Oo.|Apr. 1, 04, 2% 
1st con.M., lston 900 m.g.($120, ;000, 000) Ce.c*&r| 4,502 | 1894 |1,000&0) 39,208,000 5g. |\J. & J./N. -Y., J. P. Morgan & Co.| July x; 1994 
Col. tr. bds., $16,000,000.red 102g beg. Oct.’06.G) .... | 1904 |1,000&0) 15,000,000 5g. |A. & O. do do Apr. 1, 1909 
So.-L. & N. j t M.,815,500,000,red.105 af.’07.c*&r .... | 1902 |1,000&c) 11,827,000 4g. \J. & J. do do Jul , 1952 
Suge. trust, ser "Agold, due May and Nov.PIP.c*{ .... | 1900 1,000 1,487,000 4g. |M. & N.|Prov.Li. &Tr.Co., Phila.|To Nov. rod 
do ser. B,g.,due Mar. and Sep.PIP..| .... | 1901 | 1,000; 1,530,000 4g. |\M. & 8. do ao 'o Bept. 30,’08 
= do ser. C, g.,due J. & D............ eeee-| ---- | 1902 | 1,000] 2,519,000 4g. |J. & D.|\New York, Blair & Co./To Dec., 1 
do do ser. D; g.,due M.&N.. wee} ---- | 1903 | 1,000; 2,220,000 4g. M&N. do do To May i 10 
A.—PROPERTIES MERGED IN sourdERN “Ral Lway Co. 
Atlantic Tennessee & Ohio lst mortgage.Ce..... 44/1883 | ...... 150, 6 A. & O.|N. Y.,J.P.Morgan & Co. Ant.. 1913 
Ch. Col.& Aug. 1st M. (int. in gold); v.59 p. 1006 Ce} 191 | 1869 500&ce.' 1 ,380,500 56g. \J. & J. do do July 1, 1909 








LaTEST EARNS.—11 mos., $38 1903-4...Gross, $1,186,740; net, $512,745 
July 1 to May 31. 1902 -3...Gross, 864, 886; net, 445,621 

V. 77, p. 296, 1743, showing: 
Net , taxes, etc. Div.on 


Yea ross. Int. 
1902: 3. oes. 572 $482, 026 $199, 600 (5)$825, $257,426 
1901-2 630,195 277,852 158,153 (5)25,000 94,699 


President John R. Walsh; Secretary and Treasurer, C. F. Weinland, 


Grand Central Station, Chicago, Ill.—(V. 78, p. 989, 1393, 1783.) 
South Pacific Coast By.—NARROW GAUGE.—Alameda to 
Santa Cruz, 77 miles; branches, 24 miles; ferry, 3 m.; total 101 miles. 
Leased for 55 years from July 1, 1887, toSouthern Pacific Company, 
which guarantees the bonds and owns all the $6,000,000 stock. ear 
1902-03, gross, $972,550; op. def., $436,599; def. under ch’ ges, $790,960. 
Southern Pacific Company.—(See Maps.)—ROaAvD.—This com- 
pany owns no track in fee, but principally through ownership of stock, 
pardy by lease it operates a great system of roads extending from 
an Francisco to New Orleans (thence by company’s steamers to New 





pega #4 11 months ening 3 May 31: 


Net. ine. Oha 
ANNUAL REPoRT.—Report for the year ending June 30, 1903, was in | 1903-4. 885,963,497 825,876, 598 $724,635 $29,109,108 at.g2, 508,88 884 


os, oe | Houston & Texas Cent. and its subsidiaries are included in both years. 


1902-3.. 80,552, ‘328 23,369, 9 SE re 
Charges in 1903-4 include “$13; 391,283 expended for bettermenta. 


ANNUAL REPORT.—Fiscal year as ~~ June 30. 

Report for 1902-3 at length in V. p. 706 to 716; editorial, V. 78 

. 674. Average freight Gaatesd 1 00" tons in 1902-3, ainst 312 
tn 1901-2: average receipts per mile, 1022 cents, against 1°021 cents 
n 


Receipts— 1908-3. 1901-2. 
Aver.  mniles—Proprietary and non-proprietary........... 8,843°01 8,757°48 
Gross —— from proprietary and non-proprietary ' 

lines and miscel. receipts of prop. companies: 
Transportation receipts.... ....ccseccccsccsecesecceceereees $88,820,835 $83,543,821 
Trackage and other rentals.........-+.sseeewses-seees 875.926 346,114 
Income from sink. funds piedged for redempt’ nof bonds 280,464 2,509 
Income from lands and securities not pledged for re- 
demption Of bonds __........... 
Interest. on stocks and bonds owned. 















York, etc.), and to Portland, Oregon, to Ogden, Utah, with branches. 6 

System comprises the following, fully described under their own titles. nny on ggemaeg Ea} 
(1) PROPRIETARY LINES. Miles. | Interest on loans and advances other than open accts. 
CONTROLLED {ASO LEASED BE) fe. Houston & Shreveport RR....... 89 SE GURNEE ID 5 6. 0.00050000606nn00sensnnssecsess 120,545 78,890 
Cc €8.| 3) CONTRO > ’s LA. | 90 683.4386 

PT eee aaa 2 Compuettae By ot, | Mota recsints, — .. ... cerreccerees s-seseecocesoorsees $90,683,436 $85,749,326 

South Pacitic Coast Ry............ 101 | Gulf Western Tex. & Pac. . Ry... 1 |  Expende’ for rg of proprietary companies, was 

Southern Pacific KR........ ....... 3,300 | Iberia & Vermilion RR.. Ee 6 | Operating OXPONBOB..cccccccccccccccccce cocccces $60.30 $54 00 





Oregon & California RR........... —— 
(2) CONTROLLED BY SO. PAC. Co.—| ,,, Total Proprietary Lines. 
OPERATED INDEPENDENTLY. Tot'l,deduc. 242 m. leas. to Atch. 8,353 
(4) LEASED AND OPERATED. 








Galv. Harrisb’g & San Anton. Ry. 917 

New York Texas & Mexican ity.. 151 pom Meee & Arteens BE...... = 

Houston & Texas Central RR. 69s | Somora Ry... 2... cceeceeeeceeeeees 

Louisiana Western RR.. - 164 Total RR. Mileage June 30, '03.. 9,176 

Morgan’s La. & Tex. RK. & S38... 324 Tot’l,deduc. 242 m. leas. to Atch. 5.9.34 44 
exas & New Orleans RR. 433 Steamship Lines. peccecccscesccosece 

Galveston Houston & Northern,. 53 

Carson & ( we BVicccocecesese 3 AFFILIATED LINE 

Houstou E. & W. Texas Ky...... 191 | Gila Valley Globe & North’n ‘Ry.. 125 

Grand ten of owned, leased and affiliated lines June 80, 1903...... 9.0359 


ORGANIZATION.—Organized under laws of Kentucky. On June 30, 
1903, the Union Pacific owned $90,000,000 of the capital stock, a 
strong working control, but the road will continue to be o erated 
independently. V. 72, p. 242, 248; V. 75, p. 136. In 1899 acq the 
entire capital stock of the Central Pacific. See that company: also see 
below. - 73, p. BB V. _ p. 1407; V. 76, p. 753. Inter-California 
a ee see V. 78, aR % 3. 

16 Ogden & Lucin RR.,cut-off from Ogden to Lucin, 102 miles, 
ome 46 miles, was com isted -* Nov.,1903. V. 74, p. 380, 1197; V: 
. 85; V. 77, p. 2099; 288. In Nov., 1900, @ majority of 

Pa ic Mail ss.’ stock ($10, 008 00) was acquired. Vv. 71, p. 1013, 1312. 

PROPRIETARY LINES.—These, with a total mortgage. indebtedness 
June 30, 1903, of $302 pons 919, are mostly owned—only $1,878,872 out 
of their total stock of $3 008, 572 not being held on July 1, 1903, by 
the Southern Pacific x ‘OMNIBUS LEASE,”’ see Sup’T of Jan., 1899. 

8TocK, Etc.—Total stock authorized, $200,000,000, including $67,- 
275,500 exchanged in 1899 for Central Pacific stock—see Central Pa- 
cific and V. 68, p. 378, 725; V. 69, p. 132; > 70, p.740. As to new pre- 
ferred stock, see GENERAL FINANCES belo 

Bonps.—The 4 per cent collateral trust on bonds of 1899 are lim- 
ited to $36,819,000, and are subject to call at par on six monthe’ 
notice. The first issue of $29,418,500, rey by the $67,274,200 
common and $12,600,000 preferred seek ¢ of the Central Pacitic, was 
issuable forthwith. The remaining $7,400,000 can be issuea from 
time to time only as an equal amount of Central Pacific preferred is 
received and added to the collateral, $5,000,000 of this stock bein 
reserved ie improvements and additions on the Cent. Pac. at no’ 
exceeding $200,000 On OO. O58. Cent. Pac. and V. 68, p. 378. Bee 
Mortgage Abstract, 

The two-tive-year collateral — bay of 1900, limited to $30 
000, are secured by deposit of $11,208,000 par value of various i. 
and $64,124,000 stocks of com ae me controlled, including Pacific 
Mail etc., and $1,530,000 Wells, Fargo & Co. stock; they also cover 4 
ocean steamshipsof 4. 572 eros tons each and various oe ment. See 
Mort. Abstract. V.71, p. 1314; V. 77, p. 2160; V. 78, 239, 288,769. 

The tirst refunding 4s and 30-year gold Sigs ‘ese by’ the Cen- 
tral Pacific are unconditionally guaranteed, principal and interest. 

GENERAL FINANCES —The stockholders voted on July 20, 1904, to 
authorize $100,000,000 of 7 per cent non-cum. pref. stock, redeemable 
at115 at any time between July 1, 1905, and July 1, 1910, and con- 
vertible into common stock at par at option of ho der. Of the stock 





$40,000,( 00 was offered to the stockholders . gee at par, payable , 


25 p. * s once, 25 p. c. on or before Oct. 3 and > c¢. on or before 
= ey The stock will carry dividends 72 uly 1, 1904, if de- 

e proceeds will be used to pay the floating debt, mostly 
ona b vs Uniow Pacific, and for fature capital requirements, and also 
“enable the company to refund bonded obligations maturing during 
the next three years amounting to over $65. ,v00, on a much more 
favorable basis of credit, and leave over $30,000,000 of free and ne- 
— assets in the treasury.” V.78, p. 2443, 2600, 2574; V. 79, p. 


_ oe three years ending June 30, 1903, $44,256,853 were ex- 


pended for improvements and oq mipmens and $18,517,317 for new | 
8,p | & West Pt. Ter. system per plan in V. 58, p. 363, 385. See also V. 56, 


ines and additional property. V 713. 










Trackage and em agg 
nterest on funded 

nterest on Central Pacific RR. note ee 
nterest on open accounts........ Sesseccecsecee evenscoesese 670.885 .... ... 
Miscellaneous CXpenses.......... sees eee 357 80,274 
































Land department expenses and taxes.. $238,150 208,172 

Sinking fund eee and earning 796,464 510 

Betterments and additions . ........ .... 179,277 332 

Other charges against Souther Pacific Co.. vi 

Insurance, depreciation, @tC........ © sscseceseececseveees 930,474 411,634 

Discount on Southern Pacific Co. 44 percent bonds., ominl 165, 

Advances to San Antonio & Aransas Pass Ky. Co........ 352,888 260,416 
Ce I ao vb.nscceccan cdscsenspncsnveceseosons $81,719,005 $75,200,855 


Surplus over all disbursements,...........-..+se+0+ ee $8,964,481 $10,541,471 
President, E. H. Harriman.—(V. 78, p. 2600; V. 79. p. 104, 270.) 
Southern Pacific BR,.—(See Maps, )—ROAD.—Owns all the Cali- 

fornia lines of the Southern Pacific system except the Central Pacific 
and the South Pacific Coast. The road owned aggregates about 3,260 
miles, embracing a through line from east bank of Rio Grande River 
through New Mexico and Arizona, via Los Angeles, San Francisco and 

Oakland, to Tehama in No. California, with numerous branches. Of 
= lines owned and leased in 1903 (38 miles are leased), 3,056 were 
rated in the Southern Pacific system, 242 miles (Mojave to 

@ Needles) ane held under long lease by Atchison in ex- 

change for leases of 350 miles of roads in New Mexico and Arizona. 
65, p. 931, and Atch. T. & 8. F. item, p. 1113; see V. 64, p. 
ORGANIZATION.—Incorporated on March 7, 1902, as a nn 
of the So. Pac. RR. companies of Cal., Ariz. and New Mexico. V.74, 
578. The Southern Pac. RR. of Cal. was leased to Southern Pac. l 
for fixed charges, betterments and re oo and a certain percentage 
of the surplus income under the “omnibus lease.’ 

STOCK.—So. Pac. Oo. J ae: 30, 1903, held 1 nearly all of the stock. 

Bonps. Consolidated Mi ‘gage of yon 1893, (see full abstract V. 
57, p. 1041) 2 py fer all b or liens and new construction. Bonds 
may beissued not exceeding ,000 per mile, of am O70. a mile 
is reserved for additions and betterments. See p. 469. This 
mortgage in January, 1899, covered 1,982 By iv Teton it is an 
absolute 1st lien on 841 miles. ay supplemental mortgage issued in 
1898 limits this loan to $30,000,000, (exclusive of bonds to be issued 
against underlying securities). Most of the consols are stamped su 
to call at 1074, after 1905 as shown in table above. V. yd . 1111. 

LAND GRANT.—The land grant was 12,840 acres poruie, proceeds 
of sales go to retire bonds, but a ae ps rtion of the Stands bar- 
ren and useless for agricultural 


dered; 
$1,953,171. Lands unsold June . 1902, 3 ,468,691 acres. V. 78, p. 
709. See So. Pao. item, V. 65, p. 
EARNINGS— 7 mos., 2 1903-4.. pl $19,658,844; net, $8,236,623 
July 1 to Jan. 31. §1902-3....Gross, 17,932,714; net, 6,924,537 

ANNUAL REPORT.—For oy J ending June 30, 1903, earnings were: 
Gross, $30,756,133; ne, $11,940,510; other income, $958, 558; charges, 
$7,234,467; surplus, 5,664, 601; amount of net profit ‘due this com 

any 8s a 089 232. In 1901-2, gross, $28,587,467; net, 

12,054, 3. —(v. 74, p. 152, 269; V. 77, p. 1226.) 

Southern Rain Are ics, o—(See Map, 
427.)—Compan: extendin; Washington, 
D.C., and West olnt ona Richmond, Va., to Dan re Va, ere 
N. C., Norfolk, Va., Charlotte, N. C., Columbia, N. O , and Atlanta, Ga., 
thence northerly to Bristol, ee southeasterly ‘to the coast at Bruns- 
wick, Ga., and westerly across the States of Alabama and SA ay 
to the Miosieatypt Biv River at Greenville. Water lines—Balt. Ches. & 
Bichmond 8. B 00 miles. {| See this company. 


ORGANIZATION, am —A reorganization in 1894 of the old Richmond 
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418 RAILWAY STOCKS AND BONDS. (VoL. LXxIx. 
INTE IVID Wonds—rrinw 
KALLKUADS. Miles| Date |8ize,or| 4 mount REST OR DIVIDENDS — pal When Dus. 
For explanation of column headings, &c., see notes} of of Par Outstanding Rate per; When |Where Fazabie, and by| Stocks—Last 
on first page of tables. Road.) Bonds; Value. Cen Payable om. Dividend. 
Southern Ry.—(0on.)—Ch. Col. & Aug., 24 M Ce} 191 | 1872 | $1,000 7 A. & O.'N.Y.,J. P. Morgan & Co.) Oct. 1, 1910 
Columbia & Greenville 1st ay oN go d.Ce..... o*} 1 1881 | 1,000 6 J. & J. do do Jan. 1, 1916 
Georgia Pacific 1st mortgage.Ce......... ...... o*} 566/| 1882; 1,000 6g. \J. & J. do do Jan. 1, 1922 
Richmond & Danville cons. mort age, gold.Ce.c} .... | 1874} 1,000 6g. \J. & J. do do Jan. 1, 1915 
Deben. mort., old 6s (no longer incomes).Ce...} .... | 1882 | 1,000 5 A. & O. do do Apr. 1, 19) 
Equip. Trust bonds, gold, s.f.,subj to call.Ce.c*} .... | 1889 | 1,000 5g. |M. & 8. do do Sept. 1, 1 
Richmond York River & Chesape lst mort.G| 38/1873 1,000 5 jJ. & J. do do Jan., 1910 
2d M., extended from 1900...............-..-- G| 38)1880/; 1,000 4144 M.& N. do do Nov., 1910 
Virginia ne mortgages..... --. | 1881 | 1,000 5,6 |M. & 8,|/Safe D. & Tr. Co., Balt.) Var. 1906-31 
General mene So AER I 347 | 1886 | 160&0. 5 M. & N.\N.Y., = P. Morgan & Co.| May, 1936 
Washington O Western ist mortgage.Ce 50 | 1884) 1,000 + F. & A. do Feb. 1, 192 
Western No, Carolina, 1st con. mort., gold. Ce.c*| 309 | 1884 1,000 6g. iJ. & J. do do July 1, 1914 
East Tennessee Virginia & Georgia— 
Div. M., g., (Bristol, Tenn. to Selma, Ala.).Ce.c*} 552{/1880/| 1,000 5g. \J. & J. do do July 1, 1930 
E.T.Vae Ga. cons. M., g.($20,000,000).car.Ce}1,020 1886 | 1,000 5g. M.& N. do do Nov. 1, 1956 
Ala. Cent. lst M., Selma to Meridian, go\d.Ce.. 95 | 1879 | 1,000 1,000, 6g. J. & J. do do July 1, 1918 
B.—S0UTHERN RAILWAY DIVISIONAL SECURITIES. ¥ | 
East Tennessee lien, gold.Ce..........-...... 1,020 | 1894 1,000 4,500, 5 gE M. & 8. do do Sept., 1938 
lst mort. on Mem , $8,000,000, g. Gor 292 1898 | 1,000 5,183,000] 41s, J. & J. do do July i, 1996 
Charlottesv. és Rap. st M., st., red. e Jan.ly’ly} 28 | 1879 | 100é&c. 59,1 6 (J. & J.|/Phil.,Tr.SafeD.&Ins.Co.| July 1, 1913 
Aiken Branch, Ist M. gold ry (V. 68. ee 24 | 1898 500 50, 4g. J. & J.\N. ¥., 2. P. Morgan &Co.| July 1 * 1998 
Bt. Louis div. ist m., $15,500,000, Z.C>.....c°k? 365 | 1901 | 1,000 | 11,250,000 4g.\J. & J. do do | Jan. 1, ? 1951 
Col. M.,@.,89,500,000, 8.f., 860. M.& O. en.4sGo*&r} .... | 1901 |1,000&c;} 7,999, 4g. |M. & 8. do do Sept. 1, 1938 
Mobile & Ohio bonds—See MoBILE & OHIO RR. |Co. | | | 
O.—ON PROPERTIES PRACTICALLY OWNED BY (*) OR| LEASED TO({||) SOUTH/ERN Ry. | 
“Atlantic & Yadkin 1st M. ‘if heagueend Ce.c*| 166 | 1899 | 1,000 1,500,000 4g. |A. & O.'N.Y.,J.P. Morgan &Co.| Apr. 1, 1949 
Richm. & Mecklenb., lst $315; 000, gold...c| 31)1899)| 1,000 315,000 4g. M&N. o Nov. 1, 1948 
Atlanta & Charlotte—Stook.....................- Peg bie 100 1,700,000 |7 in 1903 M. & 8.|N. Y., Central Trust Co. Mar., ’04, 3% 
Pref. M. (old 7s ext. in 1897, V.64, p.286) cur.c”| 26519! 1877 | 1,000 500, 4o. |A. & O. do do | Jan. 1, 1907 
le ID, ncndasctcctensesennassncereessenees r| 265148 1877 1,000 4,250,000 7 J. & J. do = Jan. 1, 1907 
Income bonds (not cum.) 6a, interest at y 0. r| ---. | 1880 500 750,000 4 ‘A. & O. do Jan. 1, 1907 
*Georgia Midland 1st mort., interest guar.Ce...; 98 1896 | 1,000 | 1,650,000 | 3g. \A. & O./N.Y.,J. Zs Morgan & Co. 1946 
___ Also additional amounts pledged June30, 1903, under! firste onsolida ted mortgage: a $225,000: |b $1, "325 ,000. 
. 858, 874, 1016, 1058, and V. 57, p. 61, Numerous lines have since 1903 and $1,000,000 reserved for improvements. St. Louis Division 


een ac aquired by lease and purehane. The stockholders voted on Oct. 
13, 1903, to merge the Knoxville & Ohio and Knoxville & Bristol rail- 
roads, the latter extending from Morristown, Tenn., _. Corryton, 40 
miles, and the Villa Rioa Branch Ry. V. 77, p. 452, 1226 

In 1902 Atlantic Valdosta & Western Ry., 112 miles, vas mepeet in 
Ga. So. & Fla. V. 74, p. 1309; V. 75, p. 982; V. 77, p.699 In 1902-03 
the Southern Ry. and ulsyille & Nashville acquired $13,670,300 of 
the $15,500,000 Chic. Indianapolis & Louisville stock in exchange for 
their joint 50-year 4 p. c. bonds. V. 74, p. 1029, 1090. 





Owned in fee— | Leased—Uontinued. Miles. 
Alexandria (near Washing’n) ul 7 Richmond & Mecklenb.RR. 31 
to Greensboro, N. C....... - 280| {North Carolina RR.— 
Charlotte,N.C.,to Aug’sta,Ga. 190 Goldsb., N. C., to Greensb.. 130 
gl may 8.C. to Greenv.,8.0. 145; Greensb. to Charlotte, eto.. 94 
W. Point, Va., to Neapolis... 179] Atlantic & Danville Ry. — 
Salisbury, N.C.,to Morristo’n, Norfolk to Danville, Va., 
i issandsnnd thietdiiaoimnin 231 and branches ........... - 282 
Memphis to Stevenson, Ala... {272 | Lockhart RR.................. 14 
Bristol to Chatt’ga, Tenn.... 242 Operated under agreement— 
Knoxville to Cumb’d Gap,Ky 64/| Roswell RR. ........ ‘ 12 
Ooltewah Junction, Tenn., to Controlled by securities— 
Brunswick, Ga...........<.- 409 | Atlantic & Yadkin............ 165 
Austell,Ga., toState L., Miss. 261/| State University RR......... 1 
Atlanta Jo., Ga., to York,Ala. 271 | Elberton Air Line RBR........ 51 
Atlanta, Ga.,te Ft. Valley,Ga. 102 | {Knoxv.&Ohio(V.77,p.1226) 69 
E. 8t. L., [l., to N. Alb., Ind. 265 | North Carolina Midland..... 54 
YE ASS | CEREE TOOGEB, .cccceccscescceces 117 
oe Trackage Rights— 
TD GUMRE. cecsaccsncesd 4,379 | Hardeev’e, 8. C., to Sav.,Ga. 23 
Leased— Washingt’n,D.C.,to Alex., Va. 7 
Atlanta & Charlotte Air L. StevensontoChattanooga,&o0 38 
Charl., N.C.,to Atlanta,Ga. 268 | York, Ala.,to Meridian,Miss. 27 
7Georgia Midland Ry........ 98 | Birmingham to MobileJc.,4c0 18 
Franklin & Pittsylvania. .... 30; Kentucky & Indiana Bridge. 10 
{Mobile & Birmingham RR.— | Selma,N.C.,to Pinners Pt.,Va. 155 
Selma, Ala.,to Marion Jct.. 150| Savannah, Ga., to Jacksonv. 152 
TSouthern Ry., Car. Div.— EE cccdiennnsnenaaeniaebens 39 
Charlest’n,8.C.,to Augusta, —— 
Ga., with branches to Co- Total mileage op.July,’03.7,137 
lumbia, S. C., ete.. «--- 252 Oontrolled—operated separatel 
Camd’n,S.C.,to Mar’n, N.C. 171) TMobile & Ohio .............. sta 
Ashev., \N. C., to Alston, 8.C. 134 | {Augusta Southern .......... 
Other branches.............. 157 | St. Johns R. Ter. (V. 75, 982) 


Also has one-sixth interest in Richm’d-Washin, am. 7” Sew ‘ae 
line between Richmond and Washington, 115 miles, 

Has perpetual trackage rights over Atlantic Coast ro ine RR. 
between Savannah, Ga., Jesup and Jacksonville, Fla., 152 miles, 

AFFILIATED BUT OPERATED SEPARATELY (See each Co.) 

Alabama Great Southern.... 357 | Northern Alabama........... 1 
Oincin. N. O. & Tex. Pacific.. 336 | Georgia Southern & Fla...... 397 

STOCK. Authorized $120,000,000 common and $60,000,000 five per 
cent non-cumulative preferred stock. No additional mortgage can be 
= upon the property, nor can the amount of the preferred stock be 

creased without the consent of holders of a majority of the preferred. 
As to question whether the pref. is subject to call, see V. 72, p. 1136. 

VoTIN? TRUST.—A majority of both classes of stock is de Hited with 
three stock trustees under an extension consented toin 19 The stock 
shall be held by the stock trustees and their successors, jointly, until 
Oct. 15, 1907, and thereafter until terminated by a vote of a majority 
of the stock assenting thereto, although the stock trustees may, in their 
discretion, deliver the stock at an earlier date. Stock trustees: 
Pierpont Morgan, Charles Lanier and George F. Baker. Provisions 
of voting trust and pref. stock cert. = Supp. of April, 1897, page 6. 
As to extension, see V. 75, p. 442, 612, 1033. 

DIVIDENDS (p. ©.) : a ed _— 1899 1900 a a 1903 

on preferre¢ 3 5 

Bonps.—The am, a cnet a. 
N. Y., trustee (see abstract in V. 59, p. 733), 


1904 
Apr., 24s 
e, a. Trust Co., 
8 secured by mortgage 





and pledge of ali the property of the company. The total authorized 
issue is $120,000,000 gold bonds. V 77, p. 230), as follows: 
Issued to June 30, 1998 + = 95088 000 in treas.)... $40,737,000 
prior bonds” (see V. 59, p. 785).. 65,265,000 
— —> $5 stocks (see V. 59, p. 786) ........... cece »700, 
2 equipment obligat ons (see V. 59, p. 786) 355,700 
To be issued hereafter Kt. for extensions and additions 
at not exceeding $2, mite Set ht a single excep- 
tion as to $4,000, 500 tee (see V. 59, p, 786).-... naenanneneeee 7,942,300 


Prior bonds must be paid by materity. 

Divisional First Mortgage bonds, issued in 1898 on account of 
chase of Memphis & Charleston Ry., bear 4 per cent er from oa. 
1, 1898, to July 1, 1901; then 4% per cent to Jul 906, and 5 per 
cent thereafter. The total authorized issue ts $8, 300! 000, but $1, 500, 
000 can be used only to build a line replacing trackage between Steven- 
son and Chattanooga, 38 miles. Of the remainder of the loan, $5,083,- 
000 were issued to retire old mortgage indebtedness and $100,000 for 
improvements. The bonds cover the 292 miles of main line and 
branches at $17,408 per mile. The balance ($1,417,000) is held for 
betterments at not exceeding $100,000 yearly. V. 67, p. 179. 

Second mortgage on former Memphis & Charleston secures $2,500. 
000 of 5 per cents, of which $1,500,000 owned by So. Ry. June 36, 





mortgage covers the former Loulevil e Evansville & 8t. Louis RR., 
consisting of 374 miles of main line and branches, the balance un 
issued, $4,200,000, being reserved for extensions, improvements or 
additional equipment. . 72, p. 138. 

The collateral trust 4s of 1901 have been issued dollar for dollar in 
exchange for the Mobile & = os 4s as acquired, by a pledge of 
which they are secured. trust certificates for M. & Ohio 
stock have also been issued, L.. which dividends are payable at 2 per 
cent for on poe 3 per cent forthe second year and 4 per cent im 

erpetuity thereafter. V.72, p.242, 822. In 1903, $7,999,000 of the 

9,472,000 bonds and ‘es, #32,600 of the $6,070, 600 stock had 
been deposited. V. 72, p. 439; V. 73, p. 664. 

Jointly with St. Louis & San Francisco RR. guarantees bonds of 
New Orleans Term. Co. V.77, oP. 38, 699. 

Equipment trusts mature foliows: Series A, $225,000 each 
in tay and November, 1901, and $213,000 May 1 and $212,000 
November 1 in each year thereafter; Series B, $180,000 each, 
a. 31 and Sept. 30, 1902, and $170,000 each M.&S. ‘thereafter; Series 

$223,000 on June 1, 1903, - $229,000 each J. & D. thereafter; 
pS D, 7,000 eac N. beginning Nov. 1, 1903 In 
Apr., 1904, consols were ys , ae in exchange, dollar for dollar, 
for the $2,000,000 Charlotte Columbia on iIst 58; $603,000 
had then been exchanged. V. 73, p. 1265. 

GENERAL FINANCES.—In Apr., 1904, $1 5,000,000 five-year collateral 
trust bonds ($16,000,000 authorized issue) were sold, secured by 
stocks and bonds in the treasury, giving an annual income of $%3»,- 
172, the proceeds being used to refund the $4,000,000 collateral trust 
certificates of 1901 and the outstanding certificates of indebtedness, 
aggregating about the sameamount V.78, p. 1224, 1448, 2385 In 
Apr., 1902, the div. was increased to the full 5 p. c. rate. V. 74, p. 578. 

LATEST EARNGS—11 § 1903-4..Gross, $41,622,226; net, $11, 191 ,937 
mos., July 1 to May 31. 21902-3 ..Gross, 39,025,537; net, 10,503 "43 9 

For 6 mos. ending Dec, 31, 1903, net, $6,874,911, against $6,363,635 
in 1902; other income, 0,645; charges, $4,579,400; dividends 
(214 p. .), $1,500.000; bal., sur., $1,406,155. V. 73, p. 1106. 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held 
the second Tuesday in October. The report for 1902-03 was given at 
length in V. 77, p. 690, 696. See also torial p. 670. 

Traffic.—The freight tonnage is widely diversified, which is an ele- 

—— in 1902-03 furnished only 
about 13 per cent (cotton about 4 per cent), while over 42 per cent 
was from mining industries (30 per cent soy | coal) and about 26 per 
cent was product of manufactories. Ton rate, 0-950 cents per m.; traip- 
load, 224 tons. Earnings, etc., (including in three later years the 8t. 
Louis division, 374 miles, for the entire year, but in income account im 
1901 only for 6 months actually operated), have been as follows: 

Years end. June < 1903. 1902. 1901. 1900. 


mentof strength. Agricultural 








Average miles oper. 7; - 6,743 6,799 wae 
DORM, .cccccsscsse 28,081,034 24,942,460 23,617,452 21,006,730 
Passengers... ...... 10,804,542 9,601,360 9,065,805 7,737,455 
Mail, express, ete. 3,468,485 3,168, *428 _ 3,014,515 2,456,685 
Gross earnings .... 42,354,061 37.712,248 35,697,772 31,200,870 
Net earnings ....... 11,364,921 10,865,411 10; 316, 857 9,369,423 
Other income....... 1,211,261 824,509 ,706 318,805 
Total netincome 12,576,182 ert ioathens “9,688.228 
Interest and rentals ay 7,833,614 7,181,296 6, 755,442 
Other deductions.. an a x 255, - \ Seaton 5,! 
Bal., sur. for year.. 3. 478  3,600,8 500 =. 2,917,252 
Divid. on pref.. “(5)8 000, 900(5)3, 000, 000 (42° "400: ‘v0 (3)1; 800,000 
OFFICERs.—President, Samuel Spencer, 80 Broadway, New York; 


R. D. Lankford, 80 B’dway, N. Y.; Treas’r, H. C. Ansley, 1300 
Washington, D Cc. 

; Joseph Bryan, Richmond, Va.; W. 
Adrian Iselin’ Jr.. 


Sec’y, 
Pennsylvania Avenue, 

Directors.—A. B. Andrews, Raleigh, N. C. 
W. Finley, Washington, D. ¢.: S.M. Inman. Atlanta, Ga.: 
Samuel Spencer Charlies Steele, James T. Woodwara, Harris C Fannesteck, 
Robert M. Gallaway, Charles Lanier and Edmund D Rundolph of “yy Yerk 
—(V. 78, p. 229, 1106, 1224, 1448, 2385, 2443; V. 79, p. 271. 

Southern Railway, Carolina Division. —Charieston, 8. C., 
to Augusta, Ga, with branches to Columbia, S. C., » 252 miles; 
Camden, 8. C., to Marion, N. C., 171 miles; Asheville, x 7. to Alston 
S. C., 134 miles; other branches, 138 miles; total, 695 miles. Leased 
to the Southern Ry. A consolidation of the Asheville & 8 artanbur; 
Carolina Midland, South Carolina & Georgia and South Carolina 
Georgia Extension railroads. Stock ee Sree Of the 
consols of 1902 ($18,000,000 authorized), $6,260 are reserved to 
retire at or before maturity the underlying otyisional bonds, $5,000.000 
have been used to reimburse the Southern Ry. for the previous ] pur- 
chase of the several properties, and the remainder are available for 
improvements, equipment and extensions, $4,000,000 being reserved 
fora northwestern extension into and through the States of South 
Carolina, North Carolina, Virginia, Tennessee and Kentucky. 
Pp. Dae President, A. B. Andrews.—(V. 75, p. 31, 136.) 


uth Shore Ry.—See Quebec Southern Ry.; V. 75, p. 1255; V. 
oe. Johnson City, Tenn. 


76 ? 1250; V. 78, p. 769, 1276.) 

South & Western RR.—Owns pone te goo 
to Spruce Pine, N. C., 64 miles; also from Spruce Pine, Tenn.. te 
—— Va., 32 miles, and from Clinchport, Va., to Minneapolis, Va., 
4 es 








JULY, 1904. ] 
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ILROADS. | INTERES 7 bonds—rvrinei- 
explanati — —* &o teal of | of | Par | Amount | pate on ‘3 ae a by| stoke 
For me column , &6., 866 NO 0 o r en ere able, and by 
a fret page ef abi” Road. Bonds| Value. |OUtstanding| "Gof ""| payable Whom. Dividend. 
Southern Ry.—(Oon.)— No. Car.—Stock, 7%, gU..| ---. | ---- $100 | $4,000,000 7 F. & A.|_ Burlington, N. ©. Ang. , 1904, 3g 
*Knoxville & Ohio, 1st mort., gold.Ce....... oar} 66/1885); 1,000 2,000,000 6g. J. & J.N.Y.,J.FP.Morgan&Oo.| July 1, 1925 
{Mobile & Birmingham RR., prior lien, g.Ce...c} 149 | 1895 |200, 1,000 600,000 5g. \J. & J.| do do July 1, 1945 
1st mortgage, $1,200,000. _ eam co} 149 | 1895 , 1,000! 1,200,000 4 J. & J. do do July 1, 1945 
| See ee ates | anes 100 900,000 4 J. & J.) do do July 1, "04, 2% 
Northern Alabama Ry.—See that Com pany. 
TAtlantio & Danville 1st mortgage. Me.......... 278 | 1900; 1,000 3,925,000 4g.J. & 5. N. Y.,Mercant. Trust. | July 1, 1948 
Southern Railway, Carolina Division— 
{So. Carol. & Ga., 1st M., g., $5,250,000.Ce...c*| 245 | 1894| 1,000; 5,250,000 5 g. |M. & N. N. oe * P. ssonnn & Ge. May 1, 1919 
*Spart. Union & Gol. $1,000, 7000, gu. Ash. & Sp. 4 ---- | 1895 1,000 ,000,000 4g. \J. & J. cea, 1995 
Sumter & Wateree River RR. lst mortgage.Ce. 16 | 1899) 1,000 100,000 5g |A. & O. 3 = Apr. 1919 
New consol. macntange, S33 000,008, gold.N..... --.- | 1902| 1,000 5,000,000 4g.\)J. & J. do do July LP 1952 
South & Western—1st M., $ ee 93660 600 (text).c| 38/1902; 1,000 600,000 |3 to 5 g.|J. & J.| Invest. Tr. Co., Phila. | Jan. 1, 1952 
west Pennsylvania—Stoc sae : 50 1,499,900 10 (* 08 A. & O.|Phila., Broad 8t. Stat’n|Apr. 1,’04, 5 
1st M., sink d $5,000 aa . ‘hot drawn..... 128 | 1877; 1,000 J 4 F. & A. do do eb. 1, 191 
Southwestern (Ga.)—Stock (see text)......-...-...--- 333 | .... 100 5,191,100 5 J. & J. Sav., Ga. & Macon, Ga. July5,’04,219% 
spartanb’g Union & Oolumbus—See SOUTH'N RY.,| CARO|LINA D|rVISION. | 
spy ten Duyvil ¢ P’t Mor.—8tock,8 p.c. £50) »N.Y.Cent. Gi sos 100 989,000 8 J. & J.\N. Y., Gr’d Cent.S8tation| July, 1904, 4 
ate Line & Sullivan—1st mort., $300, ene 24)1898| 1,000 275,000; 419g. |J. & J.\N. Y., Union Trust Co.) Jan. 1, 192 
Staten Island Ry. and staten Island Rap. mp. transl See BALTIMORE & |OHI 
‘olk & Jarolina—1st Mortgage..........---.---- SS je ,000 6 FF). ee ize. 1, 1911 
1st consol. en. $1,000,000, gold, red. iio. o*| 75/1902; 1,000 500,000 5 g. J. & J.|Int’n’l Tr. Co., Balt’me.| July 1, 1952 
kbridge sfleld—6 p.0 o. rental N. Y. N.H.&H. SBT asc 100 448,700 6 Q.—J.15| Stockbridge, Mass. (July, 04, 11g 
Sullivan bata RR.—1st mortgage, $400,000....0) .... | 1894 | 1,000 357,000 4 A. & O.|Bos. Safe Dep. & Tr.Co.| Apr. 1, 19 
Sunbury Hazle. éd Wilkesb.—Sunb’ry &¢ Lewistown—|See P/ENNSY | et RR. 
Suncook Valley—Stock, 6 p. c. rental Con. & Mon..| .... | --..- 240.000 6 J. & J |M’nch’st’r,N. ..Eot. pe July, 1906 3% 
Busq. aoe é Berw. —1st M., $700,000, gold. FP 42 | 1902 1,000 7 00,000 5 6 |A. & O./Phila., Fidelit r. Co. — 
Syracuse Binghamton ¢ New York—Stock...... .... 81 2,500,000 |8 in 1903} Q.—F. |N. Y., D. L. & RE Oon\M 4 1, — 2% 
Consol. M.(p. andi. gu. (end.) by D.L.&W.).F.c*&r| 81 1876| 1 = 1,966,000 7 AL & O. "do do 
e Geneva & Oorning—Stock (314 p.o.rental)| .... 1,325,000 3lg aoe N.Y., Gr. Cent. Station. FN 1,64. son 
lst mortgage, sinking fund, drawn at par.F...c) 64 1875 '100° ,4 6,300 7 IM 5A&N. N.Y. Farm. L. & Tr. Co.| Nov. 15 pu 
Nene © 64 | 1879! 1,000 000 5 M. & 8..N. Y., Gr. Cent. Station.| Mch. iy 1909 
Tac. East.—1st M. $1,500,000,g.r’d.110,beg.’08.1Co” 44 | 1903 | 1:000 494,000 5 ¢.'J. & J./N.W. Harris & Co.,Chic.! Jan. 1. 1923 





In October, 1903, a syndicate had control and was proposing to 
extend the line through coal fields from Juhnson City to St _ 90 
miles, and from Spruce Pine to Marion, 40 miles. V. 76, p. 3. A 
consolidation in J une, 1902, of aaa Ohio River & Charieston By. with 
other properties. V. 74, p. i091. 

Stock authorized, 810,000 000,000; outstanding, $100,000; par of 
shares, $100. The bonds are subject to ea)l in whole or part (by lot) 
at par and accrued interest on or before Jan. 1, 1907, on 90 days’ 
notice, coupons to Jan. 1, on inclusive, — at the rate of 3 per 
cent yearly, those of July, 1 905, and Jan. -» 1906, at 319 per cent and 
thereafter at 5 per cent per annum. V. 76, p. 436. For year ending 
June 30, 1903, gross, $62,807; net, $700; total deductions, $3,339; 
bal., sur., #3 661. President, George L. Carter.—(V. 76, p. 213, 436, 
1250; V. 7, p. 1534, 

Southwest Pennsylvania Ry.—Greensburg, Pa.,to one, 
Pa., 45 miles, and branches, 83 m ased to Penn. RR., which pays 
net earnings as rental and owns Bi, 057,250 stock and $600, 000 bonds. 


DIVIDENDS. oo 1892. ’93. ’94. ’95. ’96. 1897 to Apr., 1904. 
Per cent. 10 10 = a. ba 10 per cent yearly. 
Yr.Dec.31. Gross. Net. Divid’ds. * Balance. 
= #2, 187,441 $695,681 TEST, 334" $149,990 sur $167, 889 


BI c0cce 2,047,515 528.966 §370,995 149,990 sur. 10,908 

*Includes $9,552 other income in 1903, $2,927 in 1902. § Includes 
improvements, $267,863 in 1903; $244,252 in 1902, 

Southwestern RR.(Ga.)—Owns Macon, Ga., to Eufaula; Fort 
Valley to Columbus, Ga., etc., with branches; total, 333 miles 

Leased for 101 years from Nov. 1, 1895, to Central of Georgia Ry. at 
arentalof5p.c.onstock. As to suit, see V. 71, p. 809; V. 73, p. 1062. 

Springfield Unton Depot Co.—V. 77, p. 770. 

Spuyten Duyvil & Port Morris RR.—Owns 6 m. double track 
and connects the N. Y. Central & Hudson with the N.Y. & Harlem. 
Leased to New York Central till Dec. 31, 1970, at 8 per cent on stock. 

State Line & Sullivan RR.—Owns Monroeton, Pa., to Berenice, 
Pa., 24 miles. Stock, $980,250 (par $50.) p aeeenee covers 5,000 —_ 
coal lands. The new — 4 los are subject to call for sinkin fund 
ments at 105 until Jan. 1, 1914, and me eT at par. . 67, 208. 
Road leased till 1934 to Penn. & N. Y. Canal & RR. (rental , $40, per 
ann.), and so oper. by Lehigh Valley. WV. 74, p. 479; ¥. 76, p. 332.) 

Staten Island Ry.—Clifton to Tottenville, 12°64 miles. STOCK.— 
$1,050,000, of which $569,850 owned b Baltimore & Ohio; par, $75. 
Year ending June 30, 1903, gross, $206,778; te $33,020; int. and 
taxes, $32,923; balance, sur., "$97. —(V.61, p. 737. 

Staten Island Rapid ‘Transit nah a at foreclosure 
Apr., 1899, subject to first mort. by B. & U. V.69, p.284. (V.78, p. 1550.) 


Stockbridge & Pittsfield BRR.—Vandeusenville to Pittsfield, 
Mass., 23 m. Leased for 99 years April 1, 1893, to N. Y. N. H. & H., at 
6 p. c. on stock. Lessee pays taxes. Lease to Housatonic suspended. 


Suffolk & Carolina Ry.—Suffolk, Va., to Edenton, N. C., on Al- 
bemarle Sound, 50 miles, o be April 19, 1904, the remainder o’ the 
line having been standard-gauged; branch from Beckford to Eliza- 
beth City, N. C., 25 miles. Controlled in Baltimore, V.78, p 1499. 

Stock authorized, $1,000,000, of which $800,000 is outstanding, a 
stock dividend of 100 p. c. having been declared Jan., 1903; par 
of shares, $100. Of the lst consol. 58 of 1902 ($1,000,000 authorized 
issue) $500,000 were issued to retire $70,000 of the old 6s, build ex- 
tensions to Edenton and Elizabeth City, 42 miles, standard-gauge the 
road and lay 60-lb. steel rail, the balance being reserved to retire 
$90,000 old 68 due April 1, 1911 and for future requirements. There 
are ‘also $100,000 (authorized issue $300,000) 4 p. c. non-cum. income 
bonds. V.76,p.103. Year ending June aw] 1908, qos, $99,608; net, 
$49,964; fbn interest charge nowjis $3 re eS ident, Wm. H,. 
Bosley, Baltimore, Md.—(V. 76, p. 49, 103; VS 78, p. 1499.) 

Sullivan en RR.—Road from Bellows fers to Windsor, 
Vt., 26 miles opened 1849; operated since April, 1893, | 
Boston & Maine. Net sm, less taxes and interest 0 on bonds, pai 
lessor. Stock, $500,000, ned b. Ay ~~ Valley RR. For year 
1902-03 gross, Soo 149; net, $67, interest, taxes, etc., $27,721; 
dividends (8 p. 6.), $40,000; bal., a "aio. —(V. 65, p. 867.) 

Sunbury Hazleton & Wilkesb, Ry. oe ~~ 

Sunbury & Lewistown Ry. } Railroad. 

Suncook Valley RR.—Owns road Suncook to Pittsfield, N. H., 17 
miles. Leased till 1912 to Concord & Montreal for 6 p. c. on $240,000 
of cages’ stock; total stock issued is $341,700, of which 27 ,700 is 
non-dividend paying. President, Hiram A. Tuttle, Pittstiel 


Susquehanna Bloomsburg & Berwick RR.—Watsontown 
to Berwick, Pa., 42 miles. Successor in Aug., aaa ol the Central Penn- 
sylvania & Western RR., foreclosed. V.75, p. 343. Stock » $1,000,000, all 
outstanding; fad of shares, $50. Bonds, a table. 75, p . 1303. 
Year ending June 30, 1903 “on being o4. hy ances, $21,- 
011; def. under oper. Tt , $3,400. Pres., J. Henry Cochran, Williams- 
port, Pa,—(V. 75, p. 1 

Susquehanna & New_York RR.—Owns Towanda, N. Y., 
to Ralston, 43 miles; Gray’s Run Branch, 25 miles; other branches, 
3% miles; tram road branches and sidings, 14 m.; trackage (including 
7 miles of sidings), 1349 m.; total Sept., 1903,99 m. Extension from 
Fs cad 9 to Binghamton was proposed. A consolidation in 1902; 

. 291. Stock, $2,000,000; par of shares, $100; outstanding, 
Sept, 903, $1,224,500. Bonds ($2 ,000,000 authorized) are 4g, 





ed Deo. 1, 1902, and due Dee. 1 , 1932, but subject to call in ten 


years; none issued Sept., 1903. For 2 mos. ending Aug. 31, 1903, 
gross, $28,780; net, $12 502. For year ending a 30, 1903, gross 
$67,002; net over taxes, $21,561. President 8. Horton; aB., 
F. E. Bradley, Williamsport, Pa.—(V.75, p. 291, $05) 
Sussex RR.—Owns road from Stanhope to Franklin, N. oe and 
branch, 30 miles. Road opened 1854. Since 1881 operated by Del. 
Lack. & W., which owns a ma ry .- the $1,638,600 stock. Dividends 
es from earnings of 1899, Be 900, 4 p.c.; 1901 to 1903, both 
ne,, 2 p.o. yearly. The $235, 00 7 L, ‘ bonds due Apr. 1, 1903, were 
paid o at maturity. For year ending Dec. 31, 1903, gross, $204, 903; 
net, $82,951; charges,$8,722; divs. (2 p.c.), ), 832, 772; bal., sur., — 
Syracuse Binghamton & N. ¥. RBR.—Geddes, N. Y., to B 
hamton, N. Y., 81 miles. Controlled since 1869 by Delaware Lack. 
W., which, June 30, 1903, owned $1,903,900 stock and guar. the bonds. 
DIVIDENDS..... fo 3 3. 90 91 ’92 to Feb., 1904, inclus, 


Per cent........ 8 a 8 yearly (2 p. o. quar.) 
REPORT, Dividends. Balanre. 
ee $1, 320. 655 $476. 19 $137, 620 $200,000 sur.$139,229 
ee 943,963 159,488 137,620 200,000 def. 178,132 


—(V 65, p. 568.) 

a racuse Geneva & oa Ay ps «Corning, N. Y., to Genev: 

., 58 miles; Penn Yan to D m. Lng od leased to F 

Soak Ry., but ‘lease canceled and new - made from May 1, 1899, 
for term of corporate existence to N. Y. Central, for $46,375 per an- 
num, —— quarterly, interest on bonds and other obligations,taxes 
and repairs, the N. Y. owning $821,800 of the $1,325, stock, par 
$100. s rental is equivalent to a 31g per cent dividend on the stock. 
(V. 68, p. 573; V. 73, p. 1063; V. 74, p. 328; V. 75, p. 1033.) 

Tacoma Eastern BRR.—Owns Tacoma, Wash., to Alder, 44 
miles; extension under construction to Ashfords, 11 miles, to 
bituminous coal flelds; begnen also projected from Eatonville easter] 

134g miles to Nisqually Coal Co. fields. Stock, common, 6, 

pref., 6 p. ©.; non-cum., $750,000; all issued; par of shares, $100. of 
the bonds (see table above) additional amounts up to $1.000,000 can 
be issued only at the rate of $13,000 per additional mile of track. 
V. 76, p. 655. President, Edward Cookingham, Portland, Ore.; Secre- 
tary, E. M. Hayden, Tacoma, Ore.—(V. 76, p. 655.) 

Tallulah Falls Ry.—Owns Cornelia to Tiger, via Tallulah Falls, 
Ga.,32 miles; extension from Wylie to North ‘arolina line, 13 miles, 
is to be completed during 1904. Successor in 1898 of the Blue Rid 
& Atlantic RR., a V. 66, p. 810. Stock authorized, $500. 00,000, 
of which $250, 00 is 5 ©. non-cum preferred; par of shares, $100. 
Bonds are limited to $15,000 hes — Year ending June 30, 1903 
(21 miles), gross, $23,730; net, . President, Geo L. Prentiss, 
31 Nassau St., N. ¥.—(V. 75, p. aay 

Tehuantepec National Ry.—V. 74, p. 94; V. 75, p. 794. 

Temiskamining & Northern Ontario Ry —V.77, p. 251,1749 

Tennessee Central RR.—Harriman, Tenn., v esterly to Hopkins- 
ville, 251 miles; branches, 59 miles; lines at Nashville terminals, 10 
miles; total, 320 miles. Extension from Nashville northwesterly, via 
Ciarksville, to Hopkinsville, Ky., 73 miles, was completed in Dec, 
1903. The Nashville Terminal Co.'s facilities, to be built, including 
terminals and bri oy 18 miles of track, are leased for 99 ory 
from May 1, 1902. p. 337, 392; V. 74, p. 577, 831; V. 75, 

On June 2, 1904, the wae ¥ was discharged, reorganization 4 
been arranged. ‘See below. V. 78, p. 1783; V. 79, 

SECURITIES.— Stock authorized an outstanding, 3, Soe, 000, all com- 
mon (par of shares, $100). The citizens of Nashville on Aug. 30, 
1901, voted to subscribe to $1,000,000 stock, the subse .o price 
to be er on completion of the road from Nashville to arksville. 
pale, is 74, p. 1309; V. 76, p. 1409; V. 77, p. 2340; V. 78, p. 1393; V. 

The a lien 5s of 1904 are -— ect to call at 110 on Jan. 1, 1909, 
or any subsequent interest day. The general 5s ($20,000,000 author- 
ized issue, Mercantile Trust Co. of St. Louis, trustee,) are limited ‘in- 
cluding $4,200,000 reserved to retire the prior lien 58) to $37,500 per 
mile on the 320 miles of present mileage. The remaining bonds can 
only be issued for additional mileage constructed or acquired at not 
over ge 25,000 per mile. V. 78, obo, ao V. 79, p. 213. The Nashville 
Terminal mortgage is for so ; see that gomoeny- President, 

J.C. Van Blarcom; Sec’y, O ag Treas , E. A. Faulhaber.—(V. 
7a p. 1393, 1783, 2336; V. ron p. 152, 213.) 

Terminal RR. Association of St, Louis.—PROPERTY.— 
Owns and operates extensive terminals at St. Louis, with belt lines and 
bridges, and a tunnel 4,800 feet in length; operates East St. Louis & 
Carondelet Ry., 12 miles, since Mar. 1,1902. V.74,p.479. 

In Mar., 1904, the bridge across the "Mississippi River at Alton,owned 
by St. Clair Madison & St. Louis Belt RR., was purchased, or expected 
to be purchased, by 10 of the 14 proprietor companies, Vv. 78,p.1393. 

ORGANIZATION.—Organized in 1889. The following companies are 
sole owners: Cleveland Cincinnati Chicago & St. Louis, Louisville & 
Nashville, 8t. Louis Iron Mountain & Southern, Balt. & O. South- 
western, Missourt Pacific, Wabash, 8t. Louis Vandalia & Terre 
Haute (Penn. RR. system) Chic. Rock Island & Pacific, St. Louis & 
San Francisco, Chicago & Alton, Chic. Burl. & Quincy, Tilinos Central 
Southern Ry. and the Missouri Kansas & Texas, the seven last 

named having acquired their interests in Dec., 1902, and Jan., 1903. 
V. 75, p. 1355; V. 76, p. 103. These com anies agree under contract to 
use the property forever and pay as tolls the interest, taxes, rentais and 
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| INTEREST IVIDEND Bonas—Princi- 
For explanati ——= &o., 8e¢ notes Miles| De — ‘Size, or Amount i — Pa te. db yu3ey 

explana’ ry column , &C., a) an } 

” n first page of tables. Road. Bonds Value, | Outstanding Rent Ipayabte| Whom 7 Dividend. 
Tatliulah Falia—1st mort., gold WB............ 43 | "1901, | $1,000 74, 5 g. in & J.|Intern. Tr. Co., Boston. | July 1, 1921 
1st consol. mort., gold, red. 105 8. ----. C*&r) 43 | 1903 1,000&c 360 000 5 g. |J. & J.|N.Y.,Standard Tr’st Co.| Jan. 1, 1933 
Tenn. Uent’l—Pr. lien M., $4,200,000, Bus red.MESt.| 320 1904) 1,000/ 4,014,000 5g. |J. & J.\8t. ( Miss Val. Tr. Co.| Jan. 1, 1934 
General mort., $20,000, 000, gold. See text ..c*} 320 1904 | 1,000 $,000, | 5 g. |\J. & J.|Mercantile Tr. Co.,8t.L.| Jan. 1, 1954 
Term’! Railroad Association—1st mort., gold.S...c"} .... | 1889| 1,000 7,000,000 | 419g./\A. & O.|N.Y.,J.P. Morgan & Co. y pan 1, 1939 
lst consol. mortgage, $12,000,000, gold.S.... c*| .... | 1894) 1,000 5,000,000 5 g. |F. & A. do do Aug. 1, try 

Gen.M. ref., $50, ,000, g.,8.f£.,red.,text.Ce.c*&r| .... | 1903 1,000é0) 18,000,000 4g. J. & J. do do | Jan. 1, 

St. Louis Bridge Co. 1st pret. stock, guaranteed.| ....| .... 100 2,490,000 6 J. & J. do do 'Jaly, 1904, 3 
a vreterred stock, guaranteed, endorsed ...... one Li 3,000, 3 WJ. & J. do 40 on, Tuy: "Ot 130% 
lst mo c*| .... | 1879 |500 &e.| 5, ¥ 7 g. |A. & O.|/New York and London. ~ 4 1980 

Tunnel R nee ey Bea 1,250,000 6 |J. & J.IN.Y.,J.P. Morgan & Co./Ja "1904. 3% 

Terminal Ry. (BE ‘alo)—1stM. ”,$1,000,000, ., N.o* 11 | 1896; 1, 1,000,000 4g. |A. & O.|N. Y., Grand Cent. Sta’n AK. Zo 1946 
Terre Haute & Indianap.—Con. M., now 1st JE. g-| 116) 1885) 1,000 1,900, 5g. J. & J.\N.Y., ) Farm. L. > .| July 1, 1925 
2d M., con. g., red. aft. July 1, 1902, at 105. F..c|} 116 | 1892 1,000 600,000 5g. J. & J. ‘do July . 1925 
_— Haute & ansport RR.—1st mortgage.....-. 93 | 1879 1,000 500, 6 J. & J. N.Y.,Farmere’L{2T.Oo. | Jan. 1, 1910 
tions convertible into mortgage bonds....| 159 | 1898 ...... 1,060,000 4.0. Ot #4 #4 «iteieent |... seca 
ane ‘aute d Peoria.—First _ age, zold.Um..| 138 | 1887) 1,000 33,000 5 g. |M. & 8.) In default. | Mar. 7 1937 
1st con. M., $2,500,000, g., 1. (end.).Um.o*| 138 | 1892 | 1,000 2,197,000 5 g. |M. & 8.|Mch., ’03, coup. mgt pe | Bept. 1, 1943 
Texas Oentral—Common stoo sat | tae | <aenee 2,€49,300 |212 in ’04| Yearly. |N.Y.,Farm.L’n & Tr.Co. July > fo4, 2218 
Preferred Poy I nnddandeninevennse scesenue case 4 ween | aeeene ,324,500 |51n 1904\J. & J. "do do jJuly 15 04,219 
lat M., $2,000 000 ¢. red. 110 ($150,000 4s).o*| 227 | 1893) 1,000 *650,000 |4g. & 5g./A. & O. do do | Apr. 1, 1923 

Texas Midland RR.—Mort. ($750,000 is 24 mort.).| 111 | 1893 1,000 000 5 iJ. & J. None in 1902-03 | 1993 
Tex, 4 N, O.of'’74—L.gr. 8.f.notdrn., ist SEip. c*&r} 105 | 1875! 1,000 862,000 7 |F. & A.|N.Y., 8. Pac.,120 B’way, Aug. 1, 1905 

Sabine Division 1st mortgage, gold. Seuaemnedidid e*&r} 104 | 1882 | 1,000 2,575,000 6g. \M. & 8. do do | Bept. , 1912 

Consol. mortga. for 86. hesemenasl c‘&r| 209 | 1893! 1,000 1,620,000 5g. \J. & J. do do | July 1, 1943 

Dallas Div.1s' 820. 7 een (text)Um..c*| .... | 1900)| 1,000 3,997,000 4g.\F. & A. do do Aug. 1, 1930 

Texas & Pacifice—lat . (E. Div.), g., 8.f. red. 100.0%} 513 | 1875! 1,000 2,741,000 6 g. |M. & 8.| N. Y., Mero. Trust Co. | Mch. 1, 1905 

1st consol. mort. for $25, 000,600, gold. FP. ...c‘|1,387 | 1888 | 1,000 | 22,234,000 5 g. |\J. & D.| N. Y., Mer. Trust Co. | June 1, 

2a cons. inc. M. ($25,000,000), z. (see rem.). Me.c*}1,387 | 1888 | 1,000 | 24,650,000 5 g. kane 1.) SR: oC. Mch. 1, 1904 Dec. 1, 2000 

Louis. Div Br. Lines, 1st M., ¢. $12,500 perm. Me 339 1901 1,000 4,241), 000 5a. \J. & J.| Y., Mer. Trust Co. | Jan. 1, 1931 

——— | | | 
* $605,000 additional 5s anc 5, sin trejasury June » al o r ssue 
dd 15 1 $45,000 481 J 30 cl nape 1 ft $1,/300,000 it d. 


other charges, ona each ine will contribute its proportion to the extent 
of one-fo enth to make up any deficiency from unforeseen circum- 
stances. See also 8t. L. Merchants’ Bridge Term. RR. 

Leases.—-The leases of the a and the Tuunel are for their 
corporate existence, and were made Jul y 1,1881. As to litigation, see 
V. 77, p. 299, 512; V. 78, p. 1908, 2443, 2600. 

STOCK. ae atock, authorized amount, 0,000,000, as in 
creased in Dec., 1902; outstanding Apr. 30, 1904, $2,882,000. 

Bonps, Etc.—The te of 1889 (trustee Central Trust om tr 4 
was described in advertisement in CHRONICLE of February 13, 1892 

one the general mort. refunding 4% sinking fund gold bonds of 1953 

000,000 authorized) $18,000,000 have been sold for new con 
Gaon, improvements and additions $17,500,000 are reserved to 
retire existing bonds and $14,500,000 for issue after Jan. 1, 1906, at 
ae over $1,000,000 yearly ene and acquisitions. A sink- 
ng fund commencing July 1, 1906, will retire $100 of these bonds 
- renrly by lotat 110 and interest if not purchasable for less. The en- 
tire issue is subject to call at 110 and interest on and after Jan. 1, 
1910. For property mortg: i, see V. 76, p. 267, 383, 481, 807. 

Guarantees $3,500,vuu B8t. L. Merchants’ Bridge Terminal lst 58 and 
interest on $2,000,000 1st 63 of Merchants’ Bridge. See those Co’s. 

ANNUAL REPORT.— Year changed to snd June 30. Next report will 
ae for year ending June 30, ~ Report in V. 76, p. 807, showed: 


Year— Gross Other inc. Oharges. Balance. 
1903... --$2. 726,293 $1, 317, 677 $382,958 $2,533,659 def.8533,024 
1902.... 2,615, *360 1,494,369 335,894 1 462,919 sur.367,345 


Chairman of Board, oon* Walsh; Pres., W. 8. McChesney Jr.; Sec.. 
©, A. Vinnedge; Treas., F, C. Daab. ee. 78, p. 1393, 1908, 2443; v. 79, 
p. 213.) 

Terminal Ry. of ee RT N. Y., to Depew, Erie 
Co., N. Y., 11 miles. Opened Sept. 15,1898. V. 67, p. 530. Stock is 
$1, 000, 000; all owned by Lake Shore & Michigan Southern. Dividend 
-—s stock, 6 p. c.. paid in 1903. Lake Shore & Mich. Soutk. and N. ¥.C. 

R. RR. each own 5,000 shares of the stock. Year to June 30, 

(508, 4 $64,230; net, $48,853; interest and taxes, $46, 458: 
bal., sur., $2,395. Secretary, E. V. Ww. Rossiter, N. Y.—(V. 67, p. 530.) 

Terre Haute & Indianapolis Cg em Map Pa. RR.)—Owns 
Indianapolis to [Illinois State line, 80 miles, with coal branches, 43 
ases St. Louis Vand. & Terre Haute, 158 miles; Terre Haute 
& Peoria (less oan 28 miles and half ownership in 8 m. », —- m.; 
total, 455 m. Pa. Co. owns a block of the $1,988,150 stock. 

RECEIVERSHIP.—On Nov. 13, 1896, Volney T. Malott, of Indianapo- 
lis, Ind., was appointed receiver.’ See statement in V. 63. p. 1011. 
Decision in Dec., 1902. V. 71, p. 810; V. 75, p. 1204, 1303: V. 78, 

». 2336. 

. OIVIDENDS: 1878 to 1884, 8; 1885 to Feb., 1894, 6 p. c.; none since. 

GUARANTIES—Interest on T. H. & Peoria bonds went to default, but 
interest on Terre H. & ee. consol. 58 of 1885 and 1892 has been 
paid when due. V. 67, . 70, p. 992, 1049. 

ANNUAL REPORT. ~In 902’ ,on 123 miles owned, 088, $2,028,- 
229; net, $575,048; oth. income, $29,975; interest, $125,000; loss in 
operating leased lines, $144,605; bal., sur., $335,418.—(V. 78, p. 2336.) 

Terre Haute & Logansport Ry.—Owns from South Bend, fnd., 
to Rookville, Ind., 159 miies; trackage, Rockville to Terre Haute, 23 
miles; steel, 60 and 701b. Successor on Dec. 1, 1898, to the T. H. & 
L. Railroad, sold Nov. 18, 1898, to Pennsylv ania Co. Capital stock, 
$2,000,000. Due Penn. Co. for advances Dec. 31, 1903, $271,500, 
bearing 4 p.c. int In 1903, cross, $1,260,938; net, $224,270; int., 
rental and betterments, $230,359; def., $6, 089. —(v. 72, p. 985.) 

Terre Haute & Peoria BBR.—(See Map of Pennsylvania RR.)— 
Road operated from Terre Haute, [nd., via pms to Peoria, Nl., 174 
miles, of which 138 miles are owned and half interest owned in 8 
miles and 28 miles is by trackage over other roads. From Oct. 1, 1892 
leased for 99 years to the Terre Haute & Indianapolis at rental of 30 
per cent of ee earnings, with a minimum sutiicient to Pel, interest 
on debt. See V.55, p.766. Lessee owns $544,200 of the $1,837,400 
preferred and $1 "338% 000 of the one 926,800 commor. 

CoMMITTEE. — interest due —-. 1, 1896, was aoe May 1, 
1901, by order of court; coupons of Mar., 1897 to Sept., 1901 enelusive, 
in May, 1903; March, 1902 coupon in Sept., 1903; Sept., 1902, coupon 
in Deo., 1903, and Mar., 16, B coupon in Apr., 1904; later ee ay un- 

aid Vv. 72, 937; a ‘% ms ee 2160; V. 78, 1448, 

ndholders’ Committee . Cox, James - Blair, 
James W. Paul Jr. moe: Chal ¥ qt. & Trust Co., N. 
and Drexel & Co., Phila. A majority ‘of bonds has been deposited. 

The consols MS nion Trust Co., N. Y., trustee}, euard the guaranty of 
the T. H. & Indianapolis. In May, 1900, the U. 8. Circuit Court of 
Appeals affirmed the validity of the guaranty. Vv. 72, p. 481, 873. 

RNINGS.—Fiscal year ends Oct. 31. In 1902-03, gross, $62 9,649; 
ne Oa a from lessee, $188,895; bal. , loss to lessee, 111,107. 
—(V. 78, p 

Texas Central BR.—RoapD—Runs from Waco, in McLennan Co., 
to Albany and Stamford, Tex., etc., 227 miles, and extension Albany 
to Stamford, 40 miles, was completed Feb., 1900. 

DrvipENpDs.—On preferred: In 1896, 3 p. c.; 1897, 3; nese, 3; 1899, io 


1900, 4; 1901, 744: 1902, 5 p.o.; 1903, 5 p. 6: 1904, 5 p.o 
common, 244 p. c., July 15, 1901; fa 1902, *Jan., Sen. o.; in 1903, + ade 


21g p. c.; in 1904, July, 219 p 
1903-4. ---Gross, $698,383; net, $182,947 


Latest Eakns.—11 mos., 
Jaly 1 to May 31. 1902-3....Gross, 566,137; net, 156,520 








Sureies over 11 months’ aan $154,533, agst $128,165 in 1902-3. 
Report for year —s June 30, 1903, was in V. 77, p. 3034, showing: 
pa $601,615; net, $163,733; ‘other’ income, $1, 108; interest, $30,- 
9; dividends, $132,457; bal., $1,444.—(V. 77, p. 770, 2034.) 


pee: Midiand BRR.—Road from Ennis on Houston & Texas 

Central Ry. to Paris, Texas, 125 miles, of which 14 trackage over St. 

Louis Southwestern. In 1893 purchased by Mrs. Hetty Green. Stock, 

y : par, $100. Total current liabilities July 1, 1902, $2,055,228. 

For year 1902-03, gross, $520,957; net, $46,057; int. on bonds, $45, 000; 
sur., $1,057. Pres., E. H.R. Green, Terrell, Tex.—(V. 63, p. 839. ) 


Texas & New Orleans RBR.—(See Map So. Pac.)—Houston, Tex, 
to Orange ‘Sabine River), 112 miles; and Sabine Pass to Dallas, 312 
miles, completed May, 1903; Houston to Clinton, 8 miles; Nome to Sour 
Lake, 8 miles; total 40 miles. 

A line from Dallas, Tex., to Sabine Pass was completed in Apr., 1903. 
SECURITIES ETc.—The stock is $5,000,000, all of it being owned by 
the Southern Pacific. First 7s are puro urchased by the sinking fund at 
not over 110. There were also June +" 1903, $325,422 Texas school 
fund 6s, int. M.&N., —- payable 2 p.c. per annum. Lands un 

sold June 30, 1903, 490,090 acres. 

The first mortgage of 1900 secures bonds at $20,000 per mile on the 
road extending from Rockland to Dallas, Tex., about 218 miles, a part 
of which was purchased in 1899, and extensions hereafter acquired or 
constructed up to 40 miles. V.70, p. 997; V. 71, p. 183. ey ws 
bonds, $1,156,000 68, due $68, 000 semi-annually Oct., 1904,to Oct, 
1912, all Owned by So. Pac. V. 76, p. 1302; V. 77, p. 2 2160. 

EARNINGS.— 7 mos., 21903-4 .. ..Gross, $2,253,290; net, $524,114 

July 1 toJan. 31. § 1902-3......Gross, 1,917,719; net, 323,536 

In year ending gues ,30, 1903, ‘gross, $3,157,685; net, including 
other income, $440,632; surplus over charges ‘and taxes, $42,109. 
In 1901-2, gross, $2 $70, 724; net, $546,728.—(V. 77, p. 2281.) 


Texas & Pacific Ry.—(See Map Mo. Pac.)—New Orleans, La. 
west to El Paso, Tex., 1,150 miles; Marshall via Texarkana Junc. and 
Whitesboro to Fort Worth, 315 m.; branches, 362 miles; total, 1,827, 
of which 92 miles, Sierra Blanco to El Paso, is trackage, leaving 1,735 
miles owned. 

ORGANIZATION.—In 1888 reorganized by the plan in V. 43, p. 164, and 
V. 45, p. 401, without having the foreclosure sale confirmed. thus pre- 
serving the original Federal charter. Land assets Jan. 1, 1904, were 
64,575 acres, land notes $31,930 and $15,020 cash. 

8TocK.—Authorized, $50,000,000; issued, $38,763,810: 
Mo. Pacific Dec. 31, 1903, owned $6,525,000 stock. 

Bonpbs.— See 1888 mortgage abstracts, V. 47, p. 32; V. 78, p. 1448. 
The Weatherford Mineral Wells & Northwestern ($500, 000 5s of 1902) 
are guaranteed, principal and int., by indorsement. V.78, p. 344. 

The Louisiana Branch Lines mortgage will cover all branches con- 
structed or acquired in Loutsiana at $12,500 ee — but not to ex- 
ceed in the aggregate $7,000,000. V. 72, p. 577, 

Interest scrip, income and land grant bonds (a — k lability, retir- 
able under reorganization agreement), $113,917; other serip, $7,775; 
$438,000 Eastern Division lst 6s were called for —s tion on Mar. 


par, $100 


1, 1899, $105,000 on Mar.1, 1900, $118,000 0n Mar. 901, $123,000 
on Mar. 1, 1902, $126,000 on Mar. 1, 1903, and $133,000 on Mar. 1, 
1904, Equipment obligations Apr. 1, 1904, due 1904-13 3, $2,137,160. 


FINANCES.—On second 5s there is no right to foreclose unless default 
is made on first mortgage. The company has been spending its earn- 
ings in needed improvements; in1900-02 made lst payment on incomes, 
viz., 149 p. 6; in 1901,4p.c.; since to Mar. 1, 1904, 5 p. o. yearly. 

In Feb., 1904, all except $980,000 of the Texas & Pacific seconds 
had been exchanged for 65 per cent in new St. Louis Iron Mountain 
& Southern gold 48. See Irop Mountain statement following Mis 
souri Pacific. V. 68, p. 525, 619, 725, 774; V.70, p.533. In Mar.,1903, 
$1,438,125 second mortgage incomes were subscribed for, raising the 
amount outstanding to $24,676,000. 

EARNINGS.—Jan. 1 to Apr. 7, 1904, gross, $3,261,752; 1903, %3,156,- 
572. For 3 mos. ending Mar. 31, 1903. net, $861,787; other income, 
$14,821; charges, $381,977; bal., sur., $494,631 








ANNUAL REPORT.—-Report for 1903 was in V. 78, p. 1163. 

Year ending Dee 31— Py 1902. 1s. 
Miles operated..........-- 1,827 1,697 
Gross @arnings.......-..---- _. $12, 094, 744 $11, 236, -- $11, 60. 942 
Net earnings...........-.. “LL. $3,808,638 $3,4 $3,735,491 
Other income.........-..----+- 485 ta7' "330 363,135 

Total net income...... ‘ ,980,123 $3,632,141 4,098,626 

Interest on first ares. $1,473,354 $1,428,459 $1,393,814 
Interest on 2d incomes . (5%) 1, 161,900 (5%)1,161 '900 (5)1,161,900 
Fire claims (year 1894)......  —_........ 163, .. =—ierrreex 
TL, ccmnquasccensein ‘ 296,053 284,514 291,484, 
Imp’ts, equip’t, dise., etc... ee =S—(‘(i—é a 00a 
Miscellaneous ................ 21,660 "87,424 esscenee 








Balance, surplus...... ..def.$223, 178 x$556,202 x$1,251,428 


x From accumu'ated surplus was paid for AY +, mile equipment, ete. - 
07,368 in 1902; In 1901, $926,368; in 1900, — » 
2385.) 


~(V. 77, p. 90, 825; V. 78, p. 344, 704, 93 ei, ’ 163, 1448, ‘ 
Texas Sabine Valley & Northwestern By.—V. 73, p. 139. 
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For explanation pre a &o. aed mses Dave | Par | Amount Rate Hy oo reer ab yin > 
i. , j ir) an 
n first page of tables. | Road. ae = Value, | Outstanding Genk [Pays ‘Payable om. 7) “Dividend. 
——, a—_ 
Yexas Short Line—1et mortgage, gold.Usm.......; 94 | 1901 $i, eae $175,000 5 g. J N.Y.,U.8.Mort.& Tr.Co.| Jan. 1, 1921 
=. M., due 1882 and’ er gold.. | 46 | 1852 500 &. 239,500 5 g. |M. & N.|Phil.,Newbold’sSon&Co| Nov. 1, 1915 
ik MINED, snccddonnsescacedadcnsmasanescnces | 46 | 1875 | 1,000 265,000 7 A. & O. ChemungCo.Bk.| Oct. 1, 1905 
Elmira State Line Railroad 1st mo , guar 7| 1875 506 &o. 160,000 7 A. & O. do 0 1, 1905 
Toledo @ Ohio Central—1st M., g. (V.5 5+ *436). Ce 196 | 188 | 1,000} 3,000,000 5 g.|J. & J.|N. Y., Central Trust Co.| July 1, 1935 
Weatern Div. 1st mort. for $2,500, 000, gold.N.o*| Text. 1892 1,000 2,500,000 5 g. |A. & O. do do Oct. 1, 1985 
General M. (V. 62, p. 594) (82,000,000), g.Ce..c*| 335 1894) 1,000/ 2,000,000 5g. J. & D. do do June 1, 1935 
St. Mary’s Div. 1st * Bos oye Mo..... --c*| 61,1901! 1,000 425,000 4g. F.& A. do do ‘eb. 1, 195 
do  istpref. ine., 500,000, non cum. 4%. Sr "| 611901; 1,000 500,000 |Oct 1, if earned.) do do Feb. 1, 1951 
Car trusts came 1, , 1904 (prinetpal I'due SE) adas <aas. 1 sunees 833,221; 5&6 M’nthly) sédnenbbes To Aug. 1,” 
uarante on } | 
K.& H.C.&C.M. eae g-y gy YE ‘nine! ---. | 1901 1,000 3,000,000 52.3. & J. IN.Y., a. P.aegen @O. July 1, 1951 
Cont. Coal, lst M., g., s. f., red. 110 af. 12.8; .... | 1902) 1,000 2,750,000 5g. F. & A|| "do ‘eb. 1, 1952 
Kanawha & Michigan Ry.—See that company. | | 
Tol. & O. C. Ext., 1st M. (foreclosed), int. only gu. .... | 1888 1,000 300,000 5 g. M. & N,) Nov. 1, 1988 
foledo Peoria & West. —1st M., (for $5, 000,000), g.0° 230 1887 1,000 4,895,000 ag. J. & J.'N.Y., Am. Ex. Nat. Bk.| July 1, 1917 
Deben. scrip (secured by 1st M. coups. in SRE erg Beret 220,275 5 Jan. |N.Y., Farm. T.Co.| Jan. 1, 1 
Toledo > gut. rm. -1st M., $3,500,0 »Z., guar. .| .... | 1902) 1,000 3,500,000 4g. F. & ‘a.\Oomimonnr TUCs. Bek. Feb. 1, 1942 
Toledo Si, Louis 4 Western—Com. stock, $10,000,000, ae pe 100 | 9,995,000 | To be in \voting triust for five years. = «|| eee nne 
Preferred stock, 4 A, non-cum., $10,000,000...) ....  .... 100 | 10,000,000 | To be in votingtr\ust for five years. $$$| _ .....- 
Prior lien mort., $10 fs acetal F.c&r| 451 1900 1,000&c| 9,000,000 3igg. J. & J.| N. Cent. st Co. | July 1, 1925 
1st M. cS, #6, 500,000, on "aft. uly,1925.Col.c&r| 451 ; 1900 |1,000&0} 6,500,000 4g. A. & O.! do do Apr. 1, 1 
foledo Saginaw & Muskegon—1st mortgage......... { 96) 1888); 1,000 ! 1,662,000 5 J. & J. All owned by Gr.Irunk| July 1, 1918 
Toledo Walhonding Val. @ ew sy 234 | 100 } 3,000,000 ..... o |. cages [All owned by Penn. Co.) Dec. 31 08 4% 
lst mortgage ($20,000) A, g%. p. & i.end. Fo” ) | ¢| 1891 | 1,000 1,500,000 4igg.J. & J. IN.Y., Farmess’ L’n &'Tr. July 1, 1931 
per mile), $4,000,000, p> = | 234<, 1893 | 1,000 978,000 4igg.J. & J. "do do 1, 1938 
, eee 902 1,000 1,453,000 4g. \M. & 8. do do t. 1942 
for. Ham. @ Buff.—1st M., iY m. Al 88 1896; 1,000/| 3,280,000 4g. J. & DIN. Y., Bost. & London. ion , 1986 
Transylvania—ist M., g., $1 apingoer és Lendel 32 1899) 1,000 160,000; 542. M. & N. iMere. Trust Co., Pittsb.| May r 1919 
Trav. Oity Leel. ¢ Man.—1st M g-.. car 30 1902); 1,000 | 300,000 5 g. A. & O., Union Tr. Co., Detroit. | Apr. . 1952 
Traverse Oity RR.—First mortgage, gold... s ainibaiaia sete ni | 26 1883 | 1,000 250,000 3g. J. & J.N.Y..Winslow, ‘Lan.&Co| Jan. 1, 1 
Trin & Braz. Val. - 1st M.,$20,000 per m.,g.,red.OB .... 1904) 1,000; See text. 5g. M. & 8. Old Golony Tr-Co, Bost. Mar. 1984 
froy @ Greenbush— Stock, 7 per cent rental, N.Y.C. 6 50 275.000 7 J.&D. 15 Troy June 15! 104.3% 





Texas Short Line RB.—Grand Saline, Tex., to Hoyt, 919 miles; 
extensions are proposed, viz.: one southeast via Canton and Maybank 
to Corsicana, 65 miles, and northeast via Quitman to Pittsburg, about 
45 miles. Stock, #10, 000. In Mar., 1902, Texas RR. Commission oe, 
ized $185,785 bonds. Pres., Fred’k R. Blount, 26 Broad — } 
Asst. Treas., John Mulholland. 38 Park Row. —(V. 78, p. 1393. 

Texas Southern Ry.—Marshall, Tex., on Tex. & Pac , to Winns" 
boro, on the M. K, & T.,72 miles. On July 11, 1904,8. P Jones of Mar- 
shall, Tex., was appointed receiver. V.79.p.271 Stock, $° 9,980 

Bonds outstanding, #225,000 first 30-year gold 58, dated July 1, 1902, 
int. J. &J. In July, 1903, Texas RR. commissioners authorized $199, - 
000 additional. V 77, p. 148. Collat. trust 3 year 71, p. c. gold certs. 
($375,000 authorized issue) dated July 1, 1902 ($1,000 6 toh) subject to 
call at par, each certificate being sechred by deposit of $2,000 of the 
lst 58; outstanding, $160,000; U. & Mexican Trust Co., trustee. 
Bee V. sp 159. In Feb., 1903, the RR Commission ap roved issue 

re for extension and improvements in and near Mar- 
shall. V. 78, p. 769. For gd ending June 30, 1903, gross, $112,239; 
net, $28,603.  prosident, E. Walker, Kansas + Mo, Otlice, Mar- 
shall, Tex. (V. 77, p. 148; V. 78, p. 769; V. 79, p. 270.) 

Tifton Thomasville & Gulf Ry.—Merged on Dec. 3, 1903, with 
Atiantic & Birmingham RR. 

wtoms RR,.—See Supp. of July, 1894. Stock, common, $391,200, 
and $189,700 preferred; par $50. 

Toledo & Ohio Central Ry.—(See Map)—This road includes: 





Tines owned, Miles. Trackage (37 miles.) Miles, 
Toledo to Bremen.............- 173 | In Toledo (L. 8. & M. 8.)....... 1 
Alum Creek to Truro Junc.... 4/| Bremen to New Lexington.... 11 
New Lexington to Corning.... 13] To pare & to Carrington 28 
Whitmore to Thurston ........ 145 oe 
Peo, to St. Mary’s,V.73, p. 660. 61 a epeemeet _— 436 

—- a Mich. (which 8e8).- 177 
Dota CWRE .cccccccce cece 96 


In June, 1901, the Hocking Valley Ry. had acquired ali except 
$54,100 of the #6,500,000 common and $11,600 preferred stock of 
the $3, 708,000 in exchange for 70 per cent < we my Valley stock 
of the same class. V. 69, p. 1347; V. 71, p. 810. See also Hocking 
Valley item, V. 69, p. 1343; V. 71, 865. Venseeal separately. 

DIVIDENDS.—On common: In 1891, 2 p. c.; 1892, 4; 1893,2. On 
pref. April, 1890, to July, 1896, inclusive, 5p. 6. yearly. 

BonpDs.— Western Division mortgage covers the road from Toledo 

to Truro Junction, 139 miles, and also (subject to the first mort- 
rage of 1885) the rest of the property. See V. 55, p. 322, 545, 590, 625. 
6 Toledo & Ohio Central oo the principal and interest of 
ortgage bes bonds (see that company) and 
nny with ee bey R & Hock. Coal & Coke bonds 
(see V. 74, p. 2 77, p. 2 93) and toc {Continental > bonds (V. 
75, p. 499); A ay A, int. aa on $300,000 T. & O. Cent. Ext. 58 
(foreclosed). Special equipment and betterment loan June 30, a 
$546,612. St. Mary’s Division bonds cover line from Peoria, O., to St. 
Mary’s, 61 miles, ac — in March, 1901. V. 72, p. 284, 628. 
Gross. Net. Fixed Bal., inet. 

EARNINGS.—11 mos. earnings. earnings. charges. otherincome. 
July 1 to {eons -- $3,252,653 $679,414 $432,163 sur.$338,324 
May 31.. 21902-3... 3,074,957 662,103 443,066 sur 233,356 

ANNUAL REPORT.—Report for 1902-3 was in V. 77, p. 1290. Of total 
tonnage, 68 p. c.in 1903 was bituminous coal. 

Years end. June 30— 1003. 1902. 1901. 1900. 
1088 earnings .... $3, ss 747 $2,877, 659 $2,571,722 %2,368,912 
7 5 720, 832,902 


the Kanawha & Michigan firs 





Net earnings....... 063 05,5 6 582 32, 

Other income....... __ *si987 7,589 7,424 13,189 
Total netincome.. ~ $939, 000 $723,145 $728,006 $846,091 

Interest,taxes,etc... 613,575 583,540 517,651 484,536 





Bal. for year. -.sur.$325,425 sur.$139.605 sr.8210,355 sr.$361,555 

Pres., N. Monsarrat.—(V. 75, p. 731; V. 77, p. 825, 1290.) 

Toledo Peoria & Western ny Conny? Map of Penns ivania RR.) 
—Owns from Effner, a State line, to bd me gh Ill., 220 miles; La 
Harpe to Iowa, Ill., 10 jointly with Wabash, 1 mile; trackage to 
Poona and Burlington. Ta, 17 m.; total, 248 miles. 

rE —In 1894 joint ownership and management by 
RR. and C. B. & Q. was arranged. Stock $4,500,000 (par $100) 
which $423,100 in treasury in 1903. Mort. abstract, V. 45, 245," 

ean a — (3 wae: were paid $5 in cash and #15 n deben- 

scrip. (See V.61, 833 +, ee trust June 30, 1904, 
#328. O88; bille payable, we 

EARNINGS.—12 mos. = ideale Gross, $1,308,719° net, $278,369 
July 1 to June 30. ipon3 : Gross, 1,239,974; net, 273,148 

Sur. over 12 mos. charges, $1,181 in 1904, a ainst = 844 in 1903. 

ANNUAL ——- —Report for 1902-03 in V. 8,p. 45 


Year ross Earn’ i Net Revenue. Int. @ Taxes. Balance. 
1903-04 ipiemediee idle “a Bo8, 40: $278,296 $277,188 $1,108 
1902-03 ..... 9,973 273,149 270,305 2,844 


-(V. oe p. 91; V. G5. p. 612; V. 77, p. 770; V. 78. p. 45.) 

Toledo Ry. & Terminal Co,—Owns a single-track belt road, 
28:5 miles in lanath, opened Oct., 1,1902, arcund the city and suburbs 
(including two bridges across the Maumee River), connecting with 16 
roads entering the city, with 219-mile branch to terminal station; total, 
31 miles; to te double-tracked later. Facilities will be used by the 





Cin. Ham. & Dayton, Toledo & O, Central, Tol. Angola & Western, Pere 
Marquette, Detroit & Toledo Shore Line, Pennsylvania, Wheeling & 
Lake Erie and Ann Ar»or, cars being aleo interchanged and handled 
for all the steam lines entering the city and various electric lines. V. 
73,p.617; V.77, v. 770; V. 7%, p- 2443, 2600 In Aug., 1902, the To- 
ledo Angola & Western Ry. was incorporated with $300,000 stock to 
build from Toledo to the [ndiana State line. V. 75, p. 291. Stock au- 
thorized, $5,000,000; outstanding, $2,500,000. The Pere Marquette 
and Cin. Haw. & Dayton, which have perpetual traffic rights and use 
of terminal facilitie-, guarantee the bonds jointly and severally, prin- 
cipal and interest. V. 78, p. 2443, 2600; V. 79, p. 153. The Common- 
wealth Trust Co. of St. Louis is mo trustee. V.74, p. 1140. Pres- 
ident, H. E. King.—(V. 78, p. 2443, 2600; V. 79, p. 153.) 

Toledo St, Louis & K. C.—See Toledo St. Louis & Western below. 

Toledo 8 naw & Muskegon Ry.—From Muskegon, Mich., to 
pene LO Mich., 96 miles. The Grand Trank of Canada oune tue $1, > ¥ 


000 steck; bonds have a trafic guaranty. V. Naas p. 85; V. 72, p. 3 
Oat. Year. Gross. Net. Interes' Deficit. tray. re; 
,, eee $141,715 $14,479 $83, 100 $68, 621 13,342 
re ,895 2,743 83,100 80,357 18,342 


902 
—(V. 71, p. “31, 85. ) 

Toledo St, Louis & Western RR.—RoaD—Owns from Toledo 
to East St. Louis, 451 miles (614g and 70 lbs. steel); by ete.. 107 
tailes; also has kage to St. Louis and Toledo Union depots. Owns 
jointly with the Grand Trunk Western Ry. all the stock of the Detroit 
& Toledo Shore Line Ry., Detroit to Toledo, 51 miles. 

ORGANIZATION.—Suocessor of the Toledo St. Louis & Kansas . 
foreclosed per plan V. 70, p. 1196. Took possession in August, 1 

VoTING TRUSsT.—Both classes of new stock will be vested for ave 
years in the following voting trustees: Frederic P. Olcott, Thomas H 
Hubbard and William A. Read, who may sell the stock at any time, 
subject to the approval.of a majority of each class. 

Bonps,—Of the prior lien 3498 $1,000,000 is reserved to be issued 
after Januaryl, 1902, at not —. $250,000 per annum, Additional 
first mortgage bonds, not to exceed $10, 600, , may be issued at any 
time to retire the prior lien bonds. The Detroit & Toledo Shore Line 
48 present issue, $2,000,000) are guaranteed, ad ee and interest, 
jointly with the Grand Trunk Western Ry. 55. 

REPORT. nae | aaa ones. June 30, 1868, a V. 77, p. 1530. 


Fiscal Othe pane say 

Year. e..... me, pe. me ineom a interest Taxes. lus. 
1902-03..83,111,358 $854,382 $9,756 pe iby 000 $117, 000 $17 ,638 
1901-02.. 2, 640, 880 725,447 9,643 575,000 104,400 55,690 


OFFICERS. —Chairman of the Board, Wm. A. Read; President, T. P. 
Shonts; Sec. and Treas., Joseph H. Seaman. 

Directors—William A Read (Chairman), F. P. Oleott, Henry Budge, Thos. 
H. Hubbard, Chas. H Tweed, J Crosby Brown. J.J, Emery, C. 8. W. Packard, 
Benj Norton, Edwin Hawley and H. 5. Huntiogton, 

Ottice, 44 Pine 8t., N. Y.—(V. 77, p. 1295, 1530; V. 78, p. 49, 230.) 
Toledo Walhonding Valley & Ohio RR.—Owns road in 
operation from Toledo Junction to Toledo, O., 80 miles, and from 
Loudonville to Coshocton, O.,45 m.; Sandusky to Columbus, 109 miles, 
purchased Oct., 1902, (V. 75, p. 907, 982, 1088). Total owned, 234 
miles; trackage (Pitts. "Ft. W. & 0.) to Mansfield, O., 7 m.; total, 241 m. 

LEASE, EtTc.—Leased for net earns. to & Penn. Co., which guaran- 
tees the bonds and owns all the capital stoc 

EARNINGS.—For year ending Dec 31, 508 gross, $2,277,205; net, 
$250,261; other income, $31,195; interest, charges and i np’ts, $273,- 
600; divid’s, $120,000; bal., def., $62,144. —{¥. 75, p. 907, 982, 1088.) 

Toronto Hamilton & Buffalo RR.—Hamilton to Waterford, 
Ont., Ag miles; Hamilton to Welland, 38 m.; f, apnenee, 7 m. (See V. 
62, 319.) ‘Under trattic sment with N Central, Michigan 
Central, Canada Sau Canadian Pacific, | is practically 
uaranteed. See 68, p. 475, and advertisement in CHRONIOLE of 

arch 11, 1899. of ‘the stock, $2 SSS ats, 32 0. c. is held by Canadian 
Pacitio and 51 p.c by N. Y¥. Ce Central. V. 61, p. 753; V. 63 p 359; V. 
68, p. 475, 1134; V. 69,p. 29. On May 31, 19 . the stockholders au- 
thorized #1, 000, 000 xecona mortgage 4 per cent bonds, but none issued 
to July, 1904. V 77, p 351; V. 78, p. 1963. For calendar year 1903, 
gross, $619,517; net, +208. 725; int. on bonds, $131,200; bal., surp., 
$77,525. (V. 78, p. 1963, 2336.) 

Trans-A laskan.—V.73, p. 786. Trans-Canada.—V. 76,p.1193. 

Transylvania RR.—Hendersonville to Eastatoe Ford, N. O., 33 
miles; Toxaway to Lake Toxaway, 10 miles, completed July, 1908. 

Stock authorized, $320,000; par $100; all outstanding. V. 68, 
p. 926. Mortgage trustee is Mercantile Trust Co., Pittsburg. Bonds 
are aT Te and interest by Toxaway (land) Co. of North 
Car. Rw end. June 30, 1903, gross, $42,388; a $20,- 
954; pS P 318.0 6; bal., sur., $2,898. Pres., E. B. Alsop, Pitts tteburgh; 
Vice President and aeeandl Mer.,J. F F. Hays, Brevard, N.O, 

Traverse City Leelenau & Manistique KRBR,.—Owns Traverse 
City, Mich., to Northport, 30 miles, completed June, 1903. An exten- 
sion of Grand Rapids & Indiana Ry. , which «wns one-fourth of stock 
and bonds and will operate the road under lease, the rental being the net 
earnings, on adjustment of certain obligations V. 76, p 812; V. 78, 
p. 1448. At Northport connection will be made by car ferry with 
Manistique, on the Manistique Marquette & Northern RR., owned by 
the same interests. V. 74, p Stock authorized, 500,000; par of 
shares, #100. The Union Trust Co. of Detroit is mortgage trustee, 
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JULY, 1904. | _RAILW AY STOCKS AND BONDS. 
Ix — en er enn nen ae ~— Ee aan 
c | RES bondse-Prmeci- 
for explanati ——s & tes mie wi ~~. Or) Amount =e : = a d b. "Soke Lan 
for explanation of column 8, &C., 866 NO 0: ° ‘ar r en ere pa 6, and by 
on first page of tables. nota | potas Value, | Outstanding Rate pe Payable Whom. Dividend. 
Tuseaoosa Beli—1et mortgage, $100,000, gold. pee 61g ~ Gls | 1893 | $1,000 $100,000 g. J. & D.|N. Y., Knickerb, Trust.) June 1, 1918 
fuscarora Valley-—lset een ae ty 000, =~ 27 | 1897] ...... 150,000 5 g. iJ. & J.|N. Y., Metropol. Tr. Co.| July 1, 1917 
Tuscarora RR., 1st M.(on ext.), $310,000, g. Mp. 31 | 1898| 1,000 (?) g. \J. & J. do do July 1, 1 
Uleter 4 Delaware Stock ($3,000,000 authorize @ 100 1,900,000 | .....- "gt ee aa eee 
Consol. M. for $2,000,000, gold.Ce...... asesee.@ 101 | 1888 — 2,000,000 5g. |J. & D.|N. Y., Central Trust Co.| June 1, 1928 
Refunding mortgage, 83, 200,009.8.. ..c*ar | 1902} 1,000 00,000 42. A. &0O New York. ot. 1, 1952 
Unadiila Vatley—1st M , $200 ,000, g.. ,red. 110 .. “20 | — 1250 &e 200,000 a s. J. & J. New York. Jan. 1, 1934 
Unton Pacific ene Oneeren stock,$196,178, 700 ese | 100 |108,772. "900 \4in 1903 A. & O.|N. Y. Ottice, 120 _ Apr. 1,’04, 2% 
Pref. stook, 4 per cent, non-cum., $1 Mss. acon | scone | 100 99:567, 100 4in1908 A. & O. do do Apr. 1,'04; 2% 
let M. Ry and land grant, $1 00,600,000 g.Me... 1,835 | 1897 | T 100,000,000 | 4g.J. & J. do do July 1, 194, 
let 1. conv. M., $87,257,000, g., red. text. Me.c°&r/1,300 | 1901 |1,000&c 87,257,000 | 4g. M.&N. do do ay 1, 1911 
Union Pass. De; ot, Rl Puso- ist 'M.,g., 240,000 s.jf.| .... | 1904] 1,000 (1) } B® | «ze. New York. 1934 
Union re é No.—1st M,, $1, ,000, g., red ---. | 1901 1,000 75, 5 g. M.10&N.|Balt., Intern’l Trust Co. | May 1, 1931 
Jnited RR. & Canal Oo.—Stock, 10 p.6. guar..| .... | --.. 100 | 21,240,400 10 | Q.—J. |Phila. and N.Y., Offices, July 10,’04, 24s 
General mortgage of) loan of 1908, gold....... r|)> 4 1878); 1,000 41, 6g. |M. & 8.) Philadelphia Office. —_ 1, 1908 
’71 for $20,000,000, | loan of 1923, cS Ee r||4 ¢ 1883 | 1,000 1,824,000 4g. F. & A. do do ‘eb. 1, 1923 
(now Ist mortgage) } loan of 1929, gold..... car) } 8 g 1889 1,000 6,020,000 4g.\M.& 8. do do Sept. 1, 1929 
FP, secures loan of 1944, gold.....c&r 2 1894} 1,000 5,646,000 4g. |\M. & 8./N.Y.,N. Bk.Com. & Phil.; Moh. 1, 1944 
equally. loan of 1951, g. . & i.gu. a #8, 1901); 1,000 5,669,000 | 3% g. |M. & 8. do do ch. 1, 1951 
United Verde & Pacifie—\st M., $300,000 Mo..c| 26/|1896| 1,000 300,000 6 |J. & J.| N. Y., Morton Tr. Co,| Jan. 1, 1920 
Utah Oentrul—See DENVER & RIO GRAN E 
Utica & Black River—See ROME WATER. & OGDENS|BURG. 
Uttca Uhen. ¢ Susq. Val.—Stock,6 p. . gu. by D.L.&W 97 | -cc- 100 ,000, 6 M. & N.| N. Y., D. L. & W. RR. |May, 1904, 3% 
Utica Clinton @ inghamton—Stoc igAned cmebncewee ee an 100 849,285 |See text.|/F & Al0) Utica, N. Y., On. N. Bk.| Feb. 1,'04, 2% 
1st mortgage, guar. B. & 1, by D. : H., end .No. 31|1889; 1,000 800,000 5 J. & J.|N. Y., Security &Tr.Co.| July 1, 1939 
N alley (N. Y.j—Stock, Po. Cc. Pa by D. L. & W.. | ee 100 750,000 5 J. & J.|N. Y., Del. Lack. & West.| July, ’04, 249% 
WN 1st mortgage (for $500, Ss ae 11 | 1881; 1,000 400,000 5 F & A. do ‘do ug. 1, 1911 
SN Valley ( Virginia)—1et mortgage, $1,000,000... .. © 62/1881); 1,000 750,000 6 A. & O.| Allowned by B. & O. | Oct. 1, 1921 
N Vermont ¢ Mass.—Stock, 6 p. c. guar. by Fitchburg ive 100 3,193,000 6 A. & O.|Bost.,53 Devonshire St./Apr., 1904, 3% 
N New bonds (see text guar. by Fitchburg RR....| .... | 1903 | 1,000 text 31g [M. & N. ¢o do ay 1, 1923 
N Vermont wun sees xan hsesnci nis asain dais aeadiinch tai ; 50 | 1,000,000 6 J. & J. Bellows Falls. July 1,04, a 
S 1st M., with 500,000 Bul. Co. RR. stock ascol..c*| 24 | 1880 1,000 800,000 5 A. & O.|Boston, 8. Dep. & Tr.Oo.| Oct. 1, 19 
: {7 $500 and $1,000. 
branches. They are convertible at the option of the holder at any time 








President, R. R. Metheany; Treasurer, D. W. Kaufman; Secretary, B. 

B. Metheany.—(V. 76, p. 812. V. 78, p. 1448.) —. May 1, Foy eee one q, - 
Traverse City RR.—Owns road from Walton to Traverse City at date in whole or in y the company & r cent (in the 

Mich., 26 miles; eoened in 1872. Leased in 1883 to Grand Rapids & | latter case to be chosen byl lot). tt J mt » 1904, $12,743,000 of the 

Indiana RR., but not included in the reorganization of that com any $100,000,000 originally issued had been exchanged and canceled. 


, into common stock at par, and redeemable after 


in 1896. The Grand Rapids & Indiana has acquired nearly V. 73. p. 1360. See abstract of mortgage V. 72, p. 1084. V. 72, p. 
A $205.000 stock and all the $190,000 of 5 p.c income bends. v. 7, 92, 776. 

7 8 p. 1448. Coupons Ist mort. all paid to July, 1904, incl. For calendar LanpDs.—The pees age 1897 covered June 30, 1902, directly or through 
z year — gross, $71,255 net, $6,934; int. on bonds, $7,500.—(V.78, | beneficial ownership 5,241,777 acres of land, situated in Nebraska, 
5 p. 144 Wyo , Colorado, Utah end Kansas, the value of which was esti- 
4 ’ 

S) iss & Brazos Valley By,—Cleburne to Mexia, Tex., 80 m.; | a*04 cane #8 be Cho $6,688,227, and the Sis oo 
al extenslon.ia proposed southeast from Mexia to the coast. Stock, 8 iy by b . 7 

if not paid for, reve the company. See 91. Total esti- 
$300,000, all outstanding: per of shares, 8100. Bonds are subject to mated value of eee avd land assets , hs So , Loo 903, $10,148,152. 
call at 110 andinterest. V_ 79, p.214. Pres., J. H B. House; Vice- | During 1902-8, 843,230 acres were sold for $1, 491.6 
ag aged oa > a , Baker; Sec. and Treas., E. Sammons, AUS-| “ GexeaL FINANCES. — rovide for the ema a Southern Pa- 
Pigs 2h ciflo iy and other ies, stockholders in 1901 subscribed at 
Troy & Greenbush RR.—Owns from Troy to Albany, 6 miles | to 100,000,000 first hen reonvert r .¢. gold bonds. V. 72, p.§ $03, ¢ Kio. 
double wack: leased to N.Y. Central in 1851 at 7 p.o. on $275,000 stock. I cc se tn of record Aug. 2, subscribed at 90 an 
Tuscaloosa Belt Ry.—Owns about 642 miles of Belt road at | to $31,000,000 Oregon Short ‘Line ER. 4 per cent and p participa 
Pe Tuscaloosa, Ala. Stk. author , $100,000; issued, $26,000 ($100 shares.) | ing 25- (ny gold bonds, secured @ like amount of Northern 
5 Gen, Mgr., J. W Woolfolk, Tuscaloosa, Ala., or $5 Nassau Bt., N. Y. repre ee atest Oy 5,000, — additional bonds. — a id 
a cal 7 500,000 are held as collateral for Pp. 6. notes (eee below 
= Cee ee ee re E500 C00 oar JO. lesried. $150,000, | the Temaining $32,991,000 issued being held in the U. P Treasury, See 
£ Year end. June 30, 1903, gross #26. 597; net, $7,620; int. and taxes, description of bonds under Oregon Short ae ae oe eR 
#8 mortgage, V. P p. 136 P n July, 
y $8,961; bal., def., $1, a41. &. Moorhead. (Vv. 87, p. 1162.) liqui ation of the Northern Securities Co, ordered by Court, was hun 


up by suit of Union Pac, to oy a its control of North. Pac., and no 


(The) Ulster & Delaware ‘Sanocbean from Kingston Point 
nerely a pro rata share of both North. Pac. and Gt. —_ stock as 


(Hudson River), N. Y., to Oneonta, 109 miles, with branches, a total of 


129 miles. V.74, p. 42° As to refunding 4s of 1902, see V. 75, De 667; | per plan. See V. 78, p. 1223, 1275, 1398, 1447, 1497; V. 79, p. 2 
V. 79, p. 153. ‘As to Southern Pavitic Co. preferred stock (issue in 1904 to be #40, 
be LATEST EARNINGS. —9 mos. 2 1903-4.. Gross, $565,043; net, $155,044 | 000,000), see that comes: zi V. 78, p. 2443. 
July 1 to Mar. 31. 1902 3..Gross, 505,945; net, 155,244 . = ‘une, 1903, - —_ . 0 a ‘ot ‘the on Ghew Line ware of 
a e City, including branches, was 80 ne San a 
Surplus over charges, $36,190, against $37,898 in 1902-3. Angeles & Salt Lake Ry ft tor $7,800,000 cash. V.76, p.920; V. 7% 
Yrs.end.June 30. Gross. Net. Other inc. Int., taxes,etc. Bal., sur, In 1903 $10,000,000 5 p. c. notes ($5,000 each) secured by 8 
1902-03 ........ $699,132 $216,460 $3,363 $159,332 $60,491 | 000 Oregon Short Line 4 p.c. and participating bonds Aang "0 iy 


due Feb. 1, 1905, chiefly for Southern Pacific requirements for ac- 
quisitions and improvements. The syndicate un 7 mamma the loan 
have an option to purchase the bonds. V. 77, p.1 
Expenditures on U. P. svstem for improvements and equipment dur- 
ings 3 bar} a June 30, 1903, aggregating $39,223,423, see V. 77, 
p. 
LATEST EARNINGS—For 11 months ending May3lon 5,344 average 
miles, against 5,324 in 1902-3, after deducting taxes: 
-— Gross a —~ ——Net Barntng, oo 
July 1to July 31. 1903-4. 1902-3 1903-4. 1902-3. 
Union Pac. System.$50,661,862 $45,715,402 22,921,420 $20,318,641 
ANNUAL REPORT. —Report for 1902-3 v.77, D. 2093, —_ (866 "also 
editorial, p. 2068). Average train-load 402 tons in 1902-3. 
—- 1901-02. 


—(V. 74, p. 42; V. 75, p. 78, 667, 1110; V. 79, p. 153.) 

Unadilla Valley ae & —Owns road from Bridgewater to New 
Berlin, N. Y., 20 miles. Extension from New Berlin to Oneonta, 33 
miles, was propose. V. 75,p.1401. Successor to The Unadilla Val- 
Ry., sold in foreclosure Jan x ‘1904. Stock, $200,000; gor of shares, 
i00 V. 78, p. 104. Bonds, see table above; V. 7x, p. 14 Lewis R. 
Morris is trustee. Year 1902- 3, gross, $41,258; net income, $14,338; 
interest not paid. President, Lewis R. Morris. Ottice, 27 William S8t., 
N. Y. —(V. 75, p. 104, 344, 1168.) 

Underground Electric meteraye of London, Lim ted.— 
(V. 76, p. 920, 974, 1031, 1250; V. 78, p. 1499, 1551, 2386.) 

Union Pacific Railroad,—(See Map.)—The system embraces : 











Lines owned directly— Miles. Oontrolled— Practically Owned— 
Council Bluffs to Ogden..... 1,012 | Oregon Short Line RR., Gran: A Years ending June 30— > 3. hee at 
Kansas City to Denver ...... "640 er, Wy., to Huntington, ——— ee sensne 51, fhe 189 7,500,279 3,538,181 
Denver to Cheyenne......... 106 re., Helena, Mon., to ve PI TOSs CArnings....--.---.--- 8 $47, "e« $43, P 
Lasalle, Co..todulesburg.... 149} co, Week. G08... osek<s 313 | Operating expen. and taxes... 28/747,216 25,559,226 24,587,145 
Other branches, ete.......... 1,056 Oregon RR. & Navigation. 2 t 1084 Net receipts........---«. --.822,327,973 $21,941,053 $18,951,036 
Tot. main line and br’nchs.2 2,983 ee peneeese Income from investments..... 4,647,843 4,580,602 1,059,243 
7 See these companies. | Total all lines July1,1904 5,428 Total income....-....--««.- $26,975,816 $26,521,655 $20,010,279 
History.—Incorporated in Utah July 1, 1897, to succeed per plan | Fixed charges..... ane —— 703 $11,989,480 $7,442,188 
of Oct. 15, 1895(V. 61, p. 704, 705, and V. 64, p. 424), the Union Pacitic | Int. on Or. Short L. “Incomes.. $23,470 $28,926 $33,034 


Dividends on— 
Ore. RR. & Nay.pf.held by pub. 492 654 
Union Pacific pref.. -(4%)3,982,064 (4)3,981,552 


Ry., a8 stated to N. ¥. Stock Ex. in V. 66, p. 618; see'also V. 67, p. 790, 
In 1901-2 purchased $90,000,000 stock of the southern Pacific C 0.,8 


1,376 
strong working control. V_ 72, p. 243,284; V. 73, p.446; V. 75, p. 136, (4)3,979,580 








During the fiscal year 1900-1.$41,08 5,000 preferred and $37,023,000 do do common ......(4%)4, 350, 612 (4)4, 205,082 (4)4, 000, 014 
Northern Pacific common stock was purchased, the title being vested — -——-—— ——  — 
tm the Oregon Short Line RR. On Jan. 1, 1902, the Northern Pacific Balance, surplus........... $6,943,474 “$6, 315, 961 $4, 554, 087 


yreferred stock was paid off at par and the common stock was 
ncreased and exchanged for $82,491,871 stock of the Northern Securi- 
ties Co. and $8,900 V07 cash, but see Northern Securities Co. and V. 
78, p. 2442; V. 79, p. 214; also “GENERAL FINANCES” below. 
Srock.--In 1899 stockholders authorized increase of common 
stock from $61,000,000 to $96,178,700, and of preferred stock from 


$75,000,000 to $100,000,000 in’ order to complete the company’s con, 
trol of the Ure gon RR. & Navigation and Oregon Short Line RR. 
On Mar. 24, 1901, the common stock was further authorized to be 


increased by $100.000,0: 0 to provide for the conversion at the option 


- the holders of the Ist lien 4s of 1901. V.72, p. 392.628. In July, 
1904, $12,743 000 had been exchanged. V. 73, p. r360. 
DIVIDENDS :p. 6.)— 2 1898. 1899. 1900. 1901. 1902. 1903, 1904. 
On common....... 4 a 4 pr, 
On preferred....-- Sig By “4 4 4 4 Apr..2 


Bonps.—The first mortgage (Mercantile Trust Co., trustee), covers the 
1,854 miles composing the tormer Union Facihc sna Kansas ye 
lines, including the telegraph, terminals, equipment, and, a ar 


indirectly, land grants. Statement to N. Y. Stock Exch., V. 66 
The first lien convertible 4 per cent gold bonds of 1901, limited to 
amount shown above,is secured by collateral formerly in the treasury, 


including $27,334.700 Oregon 8h. Line stock and $=,476,000 income 
B bonds and $23,944,900 Or. RR. & Nav. common and $9,8 /6,200 
preferred stock, eto., and by first mortgage on about 1,025 miles of 





OFFICERS, ETc.—(July, 1904.)—President, E. H. Harriman; V-Pres., 
Wm. D. Cornish; Gen: Mer., A. H. Mohler: Sec., Alexander Millar; 
Treasurer, F V.S8. Crosby; Directors, H. G. Burt, Winslow 8. Pierce, 
James Stillman Marvin ee, E. H. Harriman, Thos. T. Eckert, 
James H. Hyde Otto H. Kahn, ‘Joseph F. #mith; George J Gould, 
Oliver Ames. J. H. Schiff, Louis Fitzgerald, Chas, A. Peabody and A. 
H. Rogers. OFFICE, 120 B’way, N. Y.—(V. 78, p. 260i; V. 79, p. 214.) 

Union Passenger Depot Co., El] Paso, Tex.—V. 78, p. 704 

Union springs & Northern Ry,—Owns Union Springs to Fort 
Davis, Ala., 742 miles. Bonds are subject to call on and after May 
1,1906, at 10>; International Trust Co, of Baltimore is mortgage 
trustee. V. 76, p. 753. President, W. M. Blount; Treasurer, J. 
Elly. Office, Union Springs, Ala. —(V. 76, p. 753.) 

Union Terminal Co,, Cincinnati,—(V. 79, p. 214.) 

Union Terminal Ry. of Sioux veg -—Owns 13 miles of track 
at Sioux City, la. Successor of Sioux City Terminal Ry. & Warehouse, 
foreclosedin 1899. V.70, p. 1292. Does switching on a wheelage 
basis. Stock, #2,500,000, of which $1,870,250 outstanding, all issued 
to the old bondholders. ‘Over two: thirds ‘of the stock has been de- 
posited in s voting trust for five years. V. 71, p. 31. No bonds. Pres., 
Sydney L. Wright, 308 Chestnut St., Philadelphia.—(V. 71, p. 31.) 

United New Jersey Railroad & Canal Co,—(See map Penn 
sylvania R. R.) With other properties operated in connection there- 
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ec Operated separately — Majority Stock Owned. 
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INTEREST OR DIVIDENDS. Bonas— Prine. 
Amount |rate When |Where Payable, and b "ae “on 
r en ere Payabie, an 
Outstanding enh Payable Soman y — 








Vicksburg @ Meridian—See ALA. & VICKSBURG. 
Vick. Sh. & Pac. Ry.—Com. stock, $8,000,000...... 
Pref. stock, 5% non-cum., $2,200 = 
General mortgage. $3, 500, 000. aa 
V. 8. & Pac. RR. prior lien mort., gold.Ce..... c* 
Virginia Midland—SEE SOUTHERN RalLway. 
Va. @ Southw.—1st M.. $2,000,000, gold, gu. Mo... 
et) ry M., $50,000,000, g.Me......0°&r 
2d M , $20,000,000, incomes to June, 1910...... 
Wabash RR.—st.L.K &N.on 8t.Charles Brg, g.0ec* 
Wabash lst a gold, \$34,000, )..Ce. . 
2d mortgage, gold. ¥E 
Deb. M.. S coa-cune, 08. A, red. par to’09. me 
do ine. non-cum., a ae =. Mie 





Tol. & Ch. Diy. M, gol d, $3. 006.000. 
Omaha Division, $3, 500,000, gold. m....... c&ér 
i. Lo terminal mort., $10, 000, C00. cold. Bo* ar 
“we bonds, 83. 000,000's. f.N.... .. C&T 
o series A, due $42,000 eomi-ann. 
Three-year collateral notes, Ted. 101 after 1 year 
Kans. C, Exc. 8p. & Nor. M.,g., guar. (V.72,p 185) 
Columbia & 8t. Louis, $300, 000, g., SU. p. &1LSSs 
LEASED LINE BoNDs— 
8t. L. Coun. Bl. & O. 1st M. (option, hay »p.1083) 





Wabash Chester & Western—1st mortg ‘old. .o* 
lst consol. mortgage, $1,000,000, gold.SSt....c* 

Wallkill Vi ck, Big per cent, ee on 
1st M. (formerly 7s) guaranteed..............-.... 


2d mortgage income, 31s per cent, guaranteed. . 








$2,856,500 |24s in 03) Yearly. |N. Y., Cent’l Trust Co.|Nov.30'03, 21g 
2,142,800 5 in 1903 Ry 4 a 


do oO —s ,03, of 
1,572,000 5 . & NIN. Y., Farm. L. & Tr. Co. 1, 
000 e M & N. N. Y.; Central Trust Co. iter. 1, igis 


a 
Rn 


























5 g. |J. & J.|N.Y..Bk.of Man.40 Wall) Jan. 1, 2003 
4g. |J. & D.\lst(lyr.)cp.due Jne’05| June 1, 1954 
4“. Pe Ree ~ ee s June 1, 1954 
6g. |A. & O. : ¥- Office 195 B’way.| Oct. 1, 19U8 
5 g. |M. & N.IN. Y. Central Trust Co.| May 1, 1939 
5 g. |F. & A.| do do Feb. 1, 1939 
6 J. & J.|[n Jan., 04 paid 3 p.o. oT 1, 1939 
6 J. & J.) None ever paid. ee text. 
5¢.\J. & J. IN. Y., Central Trust Co.) July 1, 1941 
4g. \J. & J.'N. ae fec. & Trust Co.) Jan. 1, 1989 
4g. iM. & SIN.Y ., Knicker. TrustCo.| Mar. 1, 1941 
3Jgg.\A. & O N.Y. *Bowling Gr.Tr.Co. Oct. 1, 1941 
4g.\J. & J. New York. Jan. 1, 1954 
5g.|\M @ 38.\N Y., Sec. & Trust Co.| Mch. 1, 1921 
5g |M &N./N. Y., Bankers’ Tr. Co | To Nov.,1914 
60,000 5 g. |Semi-an|N. Y., Equitable Tr. Co.|} May 10, 1907 
100,000 4¢.jJ. & J. 8t. Louis, Office. Jan. i, 1928 
200,000 4g. |M. & N.|N. Y., Office, 195 B’way| May 1, 1942 
421,000 6 J. & J. =” 7; ORee, 196 poe July 1, 1908 
800,000 5g. \|J. & J. Nat. Bk. Com. | July 1, 1918 
90,000 5g. \J. & J. nye Sui 1,’96) Jan. 1, 1928 
880,000 34g | Q—F. Gr. Cent. Station.|Aug., '04, 78% 
250,000 349 |J. & J. do Aug. 1, 1917 
330,000 3% |M. & 8. 4 do Aug. 1, 1917 




















with forms an important system of roads in Northern New Jersey, ex- 
tending from Camden to Amboy and from Philadelphia to Jerse het bn Ll 
with branches and connections, a distance of 468 miles; 
River ferries to New York, 1 mile, and Del. & Raritan Canal ne 
Bordentown to New Brunswick and a, 66 — — & Treaton 
and eee oo Del.—which see—are oR: cipal leased lin 
E.—Leased in June, 1871, tothe Pennsylvania § RR. for 999 years; 
rental local to 10 p. 6. on stock. 7 on OT ay eto. 
EARNINGS.—For year ending Dec. 31, 1 eT gg $27,968, 916; net, 
$7,046,248; other inc., $221,481; int., rentals, provements, ete., 
$5,098,509; dividends, 2. 124, 040; balance, s tus k or re $45,180. 
In 1902, gross, $26,582,639; net, $7,742,367.—(V. 74, p. 6 
Otica freene, NaN 75 & rere Vaile Tae ll Utica, 
4 branch to Richfield Springs, 22 miles ; 
total, 97 miles. . aan October, 1872. Leased to Delaware 
Laekawanna & a. at 6 per cent on stock. Has no bonded debt. 
Utica Gusten & Binghamton BRR.—Owns Utica, N. Y., to 
Randallville, N. , 31 miles. Leased di continuance of charter 
and renewals * haneet to Delaware & Hudson Company, which 
ure rental of $61,500 per annum. Operated by New York ntario & 
estern. The + wd lines owned are leased to Utica & Mohawk Valley 
Ry. for $15,000 annum. Capital stock, 1 oe: 285 (par $100), 
dividends on $2 000 of which are guaranteed L, BY Del. & Hudson 
at 5% per an.; balance variable, 3% p. o. paid in 1898 to 1903, inol. 
vane | pe Y.) RR.—Binghamton, N. Y., to State Line of Penn., 
11 miles. to Delaware Lackawanna & Western at 5 per cent 
per annum on sock, the lessee assuming the interest on bonds. 
Velasco Brazos & Northern By.—Seoe page 461. 
Vera Cruz & Pacfic BR.—V. 78, p. 1110, 1168, 1783, 1963. 
Vermont & Massachusetts RR.—Road, yo to Green 
— Mass., 56 miles of double track; branch, 3 miles. Leased to 
tohburg | RR. for 999 years at 6 p.c. on stock. New bonds for $772,000 
ae be issued to refund the 5s due May 1, 1903, eto.—(V. 76, p. 812.) 
Vermont Valley RR.—Owns Bellows Falls to Brattlesoro, 
Vt., 24 miles. Controls the Sullivan Couvty RR., Bellows Falls to 
Windsor, Vt., 26 miles. Operated by Boston Maine. V. 76, p. 214. 
Earnings of Vermont Valley = ear ending June 30, 1903, gross, 
$305 821; het, $57 860; div. on Sullivan Oo. BR. ete., $49,180 total 
net, interest, taxes, etc., $47,00 dividends wald. 960,000; 
ort “earn h for year, $32.—(V. 65, p. 867; . 76, p. 214.) 
Vicksburg Shreveport & Pacific Ry.—Delta, La., on Miss- 
tasippi River, via sea ly to Texas line, 188 miles. Of this, 17 miles, 
Shreveport to Texas 8 te line, is —— bwu,s & Texas till 
July, 1925. Successor on May. 1, 1901, 8. & P. Railroad, fore- 
closed per plan V. 72, p. 628, 676; V. 77, D 
STOCK, Etc.—Of the $3 500, 000 general ie “1, 323,000 are reserved 
to take up at maturity the prior lien 68 and $605, 000 for future re 
quirements. On pref. stock, 1902 and = 5 p.c. yearly; on common, 
“ae c., paid Nov 30,1903. V.77,p.2 
NINGS.—From July 1 to June 30, rons, Bx 426,750 in 1903-4; 
si: 268,520 y — 3. —— for 1902- 03 in a] p. 2095. 


Other ¢«¢. 3. rest. 
1902, 3. -$1, 268. 502 $370,988 $i), -— 157,980 Aas “ea 
1901 2 1,080 252 315,668 155,822 “166, 


* From surplus paid in both years PY p. " “on pref. and in 1902-03, oo 
p. €. on common; In all for year 7 2-03 about $178, 

-(V. 73, p. 1157; V. 75, p. 1199; V 77, p. 38, 2095, 2282.) 

Virginia & Southwestern Ry.—Owns from Bristol, Va., north” 
erly to Big Stone Gap and soatherly to Mountain Cit , Tenn., 134 
miles. Stock, #2,000,000, all common, of which half owned by 
Virginia Iron Coal & Coke Co. see miscellaneous companies in 
this SUPPLEMENT), which guarantees the bonds unconditionally, 
principal and interest, per plan V. 75, p. 348,398,736. See V. 76, p. 273. 

EARNINGS—11 mos 2 ERIE S. -cnsee Gross, $557,355; net, 178.486 

duly 1 to May 31 §1902-3.......... Gross, 556,726; net, 218,985 

Year ending June 30, 1903, gross, $614,747; net, $236,388; interest, 
$100,000; taxes, $12, 060; bai., sur., $124,388.—(V. 76, p, 2738.) 

Wa! ach-Pittsburgh Terminal BRy.— See Vapof Wrhash RR) 
—Owns road extending from connection with Wheeling & Lake Erte 
RR. near Jewett, O., easterly to Pittsburgh, Pa, about 60 miles, 
opened July ?, 1904, and extensive terminals at Pittsburgh and ma- 





jority of stock of Wheeling & Lake Erie (which see), thus controlling 
the easterly e end of the W abash system from Toledo to Pittburgh. V. 
78, p. 1908, 2356, 2443. Stock, 810,000,000, ail owned by Wabash. 

BONDS. —Both classes of bonds are secured by all property now 
owned or hereafter acquired, including 60 miles of road owned, Pitt-- 
burgh terminals and new bridge over Monongahela River and further 
by ceposit of a controlling mterest in the Wheeling & Lake Erie, viz.: | 
$11,8 0,000 common, $6,423,800 second preferred and $847,500 first 
preferred stock, and also bv a traffic and trackage agreement with the 
Wheeling & Lake Erie and Wabash, under which the latter two com- 
panies pledge 25 p. ¢ of their gross earnings from traflic interchanged 
to meet any deficiency of interest. 

Of the #50,000,' 00 first 43 ($20,000,000 present issue), $5,000,000 is 
reserved for ‘improvements at Pitteburgh and the remaining $25,000,- 
000 for additional mileage, acquisitions and future purposes. No first 
mortga.e bonds in excess of $35,000,000 are to be issued until the 
full interest for the preceding year bas been earned and paid on all the 


outstanding first and s«cond mortgage bonds. The second mortgage | 


bonds are entitled to interest at 4 p. c. per annum to June, 1910, in- 


clusive, if earned, and thereafter become tixed-interest bonds. V. 78, 
p. 2886, 2443.—(V. 78, p 1784, 1908, 2386, 2443.) 

Wabash Railroad.—(See Map. )—Embraces lines as follows,viz : 

Owns East of ae. River. Miles. Owne West of Miss. River. 
Toledo, On to East Hannibal y 

Camp Pt. and ose. Tl. 536 | Salisbury 
Becatur, [1l., to E. 8t. Louis.. 110/| Des 

0 to Effing 


22. 
eer ‘ : Excelsior .- to Mil Juno. 9 
Delrey,near Detrott, Led ny md 110| Total owned and leased....2,046 046 














Mertl tock ot to to De- e, ete. 
Clarke Junction, Chi to Clar! e Junction... > -— 
annibal.... 70 
17 

Champaign to 

Tolede to Mon 36 
New Haven to Butler, Ind... 18 
ise. Rewer. 70 


est oO r, Ont., to Buffalo.... 2 
6t. Louis to near Kansas sas City. 275 | (Grand Tronk Ry. V. 66, p. $12,) 
Osntralia to Columbia, Mo... 21 a 
&. L. Levee to Ferguson, Mo. 11 Grand total July, 1903 ....2,483 

Also owns entire atock of Wabash- Pye Terminal Ry , 60 miles, 
which holds a majority of stock of Wheeling & Lake Erie Ry., 472 
miles. See those companies. 

HISTORY, &0.—Successor in 1889 to the Wabash St. Louis & Pacitic, 
which was sold in foreclosure. See SUPPLEMENT up to Janu: , 1889. 
The Mo. Pac. system on Jan. 1, 1904, owned $8,500,000 pref. stock 
aud $5,435.000 debenture bonds, making $13,935 000 ont of a total of 
$82, ,000 stock and voting debentures. V. oe, p. 1110. 

LeasE.—Entrance to Chicago is over Chic. & West “sal of whose 
stock this company owns $1,000,000 (dividends, 1896-’04, 6 p. o. yrly.) 

CAPITAL 8TOCK.—The oe is $24,000,000 preferred 7 p. o. non-cum. 
all omnes, S also $78 000,000 common, # as increased Mar , 1904, of 
which $38,000,000 pees been issued; $10,000,000 having been used in 
1904 to acquire $10,000,0V0 of Wabash- -Pittsburgh Terminal Ry.; par, 
$100. V.78, p. 704, 1324, 1963. Holders of the “A” and “B” debent- 

rtgage bonds ‘are entitled to one vote at stockholders’ weeting 
for every $100 of rece. « and to nominate one-half of nighest even 
number of board of directo: 
Bonps.—Abstracts of a mortgages of 1889 were in V. 49, BP: 
370-273. hea Faw mortgage covers all the lines owned both eas 
west of the a at time of reorganization (1,542 miles); but 
the mortgage covers Only 1,009 miles east of the river. 

Debenture mortgage bonds are $3,500, 500,000 series A (pref. in 
to interest payments only) and § $26,500, 600 
are not presentea at maturity, July 1, 1939, interest 
to be payable if earned. Bee stock above as to voting power. 

INTEREST on 1890 to 1893. '94. ’95. '96. '97 to’99. '00 te Jan., 04. 

“A” bonds % 6 yearly. 0 o 1 0 osrents (J. & J.) 

m July, 1904, a was passed. V. pigY 3 

The Detroit & 0. Extension Sr - cover 150 miles, “38 eailee, 
2. Ma: om Chi 1893, ions on er, Clarke Junction, 2 
i ey tn dy or 83, 506,000; abstract in V. 54, p. 1049.” 
riswon bonds « of 18: 1899 (81, 800,000 authorised) cover 
96 on Lagh ee poy Bee V S, P 574, and ad- 
vertisement in CHRON. March abe 18 1899; also ¥. oa. p. 335, 706, 1248. 

The Toledo & Ohicago Diviston 4s of 1901 are secured Od @ first a“ 
on extensions constructed in 1901 from Maumee, O., to Montpelier, 50 
miles, and from New Haven, Ind., to Butler, 26 miles, and by a lien 
subject to the Detroit & Chicago ext. 58 on the present line from 
Montpelier to Chicago, 150 miles. A. sinking fund retires $100,000 
Py ney 5s of 1901 annually at 108 for 5 years, then $150,000 for 

years and thereafter 8200 . V.72, p. 185, 552, 822; V. 73, p. 567. 
Omaha Division 348 cover Council Bluffs, Ia., to Pattonsburg, Mo., 
144 miles V. 75, p. 686. Columbia & St. Louis RR., guaranteed 

bonds, v. 73, p. 338, 786, 1012; V.74, p. 1040; 75,p. 68 6. 

The $10, 000, 000 terminal gold bonds of 1904 ei De issued to acquire 
from time to time additional terminals at St. Louis and Kansas ty, 
Mo., Chicago and Quincy, Ill., Toledo, O., Detroit, Mich., and other 
places. In 1904 $1,661,000, covering treicht terminals in St. Louis, 
were issued. V. 76, D. 436, 753, 1032; V. 77, p. 512; V.78, p. 288, 1448. 


GENERAL FINANCES.—( Se gy in July, 1904, of the centrojled 
Wabash-Pittaburgh Terminal Ry. (see that co. above) affords direct 
connection with Pittsburg. V. 78, p. 2886, 2443. AGould syndicate 
has acquired the West Va. Central & Pittsburg and the Western Mary- 
land kk to obtain access to tidewater at Baltimore. See the two 
last-named cos. in ny Ly. —- another ——_ acquired control of 
Ann Arbor RR. 1091, 1141; V.76, p. 544, 1032; V 77,p. 148 

In April, 1904, $6,1¢07000 three- year 5 per cent notes were sold, 
chiefly to provide for terminal facilities at Pittsburgh, the notes being 
secured by the entire stock and $6,600,000 of 50-year tirst mortgage 
bonds of the Wabash Pittsburgh Terminal Railway. V. 78, p. 1551; 
also sold $840,000 equipment 5s. (V. .8, p. 1551.) 

Traffic.—In 1902-3 carried 9,691,514 tons; grain furnished 15°49 p. 
¢., bituminous coal 26°33 p. ¢.; lumber 5°65 p. ¢., and live stock 3 63 p. c. 


EARNINGS.—11 mos. ? 1903-4,....Gross, $20,995,563; net, %4. 795,988 
July 1 to May 31. 1902-5 .-.-Gross, 19,430, '915; net, 5,216,045 
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JULY, 1904. | _RAILW AY STOCKS AN D BONDS. A431 
= ——— = INT RES’ | Bonde—Princ- 
lanati Bal —— &o tes Mee Dave “> ’*| Amount Rate aa = om Seema, a ae 
For © a! a column , &C., 86 NO ‘ar te per ere «ble, and vy 
= n first page of tables. Road.| Bonds Value. | OUtstanding| "Cent. | Payable m. Dividend. 
Warren (N. J.)—Stock,7 p.c. perp., guar. D.L.& W 65 | elites $50 | $1,800,000 7 A.15&O\N. Y., Del. L. & W. RR. Age. 1 15, i, 1808 
1st consolidated (now 1st) mo: age Se 18 | 1875) 1,000 473,000 7 M. & 8. do do 
1st ref. M., $2, ,000,000, gold; gu. p. & 1. ae 18 | 1900} 1,000 921,000 Sigg. |/F. & A. do do Aug. 1 
Washington ent’i—1st M. -» Z-, $15,000 per mile.K| 130 1898 500 «e.| 1,853,000 4g. | Q.—M. |N. Y¥., Knick. Trust Co.| Moh. l’ toes 
Wash. é Volumb. River—1st M. , $2, 500, »€-F.c*| 163 1895) 1,000 2,498,000 4g.\J. & J.|N.Y.,Farmers’L.&T.Co.| July 1, i938 
Income bonds, non-cum., $2,500,000. .........- ---- | 1895 1,000 2,245,000 4 Payable| as earned. See text. | July 1, 1935 
Wash. ¢ Frank.—1st M., $475, (000, g., int. rental.r 19 | 1899 | 1,000 78,000 5 g.|J. & J.| Philadelphia, Pa. Jan. 1, 1939 
Washington Ohio & Western —See SouTHERN RY 
Weath. Min. Wells ¢ No.—lst M..gu.p.é\.,end.text.N 23 | 1902 1,000 500,000 5 g. |F. & A.|N. Y., Mercant. Tr. Co.) Aug. 1, 1930 
West Ohester—Seoe a. ° | 
West Jersey é Sea Shore RR.—Common stock,...... anes | conse 50 4,952,050 |5 in 1903|/M. & S.|Phila., Broad St. Stat’n.|Mar.15,’04, 2% 
jpecial guaranteed stock (West Jersey RR.)...-. . ons 50 104,000 6 J. & Dz. do do June 1,’04, 3 
Camd. & Atl. con. M. ($650,000 5s; bal.6s coup.) 79 | 1881) 1,000 999,000; 5&6 J. & J. do do July 1, 191 
West Jersey Consol. mort. ($1, 500 is serip)...r| 128 | 1879 [500 &c. 750,000 6 M. & N. do do Nov. 1, 1 
bg nnn Swedesboro lst _m wet my apt need o" 11 | 1882 1,000 90,000 6 M. & N. do do May 1, 1912 
W. Jersey & 8. 8., 1st consol. M., ons es “A,” g. A 310 1896 1,000 1,600,000 4g.j/J. & J. = do July 1, 1936 
Gold, Series “B,” $1,500,000, gold S aninnhinaede 310 | 1896 1,000 1,500,000; 34g. \J. & J. do July 1 1936 
West Shore—1st M. va et. end. x. -Y.C.Un. car 479 | 1885 |1,000&c) 50,000,000 4 J. & J.|N.Y. “or. Cent. Station.| Jan. 1, 2361 
West A gga ye b.—S8tock, $25,000, = ee Fee 100 | 10,564,100 |319 in’01/See text Check from Co.’s oflice.| Mar. 25, 02,2 
lst M., gold, #3, 600,000 (V. 52, » P- 204). Mp.. 132 | 1881 | 1,000 | 3,250,000 6g. |J. & J.|N.Y.,FirstN.Bk.&Balt.| July 1, 1911 
Piedmont & Cumber!’d, lst yy nt. rental, g. ime 29 | 1886); 1,000 650,000 4 gs. F. & A. Balt., Hambleton & Co.| Aug. 1, 1911 
Coal & Iron Ry.,1st M. V.7 p.1166,gu..g MeBa| 45) 1900| 1,000 1,000,000 F. & A.|Balt., Mer.Tr.& Dep.Co.| Aug. 1, 1920 
West Virginia ¢ Pitisb.—1st me 'g, red. Mie.Ba_c*| 159/|1890| 1,000| 4,000,000 (5) 4 £. |A. & O.|N-Y.B.4&0. Of,2 WaiiSt. Apr. 1, 1990 
West’n (Ala. )—1st M., g. “Faby, by ©. Ga.andGa.RR.c*| 132 | | $e 1,000 1,543,000 4igg.j/A. & O. me ¥. sjatere. rust Co. Oct. 1, 1918 
West. Maryl’d—New 1st 0,000, ,€-WEe.c*&r) .... | 190 2 |1,000&c\a28,081,000 4g. |A. & O.| N. Y., Merc. t Co. | Oct. 1, 1952 
Gen. liet and conv. M, ,000, ,000, text. B.c*ar 1902 |1,000&c} 10,000,000 OB 1 enace Oct. 1, 1952 
LEASED LINES—See statementof each company. “| 
a Of which $308,000 was in treasury June 1, 





























REPORT.—Annual meeting at 8t Louis second Tuesday in September. 
Report for 1902-03 in V. 77, p. 1223, 1289, 1305; editorial, p. 1196, 









































Year ending June 30— jo bear aa 
Average mileage ............- 486 
Gress earnings eiceaiieuamite dies soi 140,831 #19 153,498 193 au7.bnaase 
Net t earnings. . ee eeeerenee - 12 
From rent of tracks, &0...... 531,428 418.1 155 343,896 
es net income......... $5,856,595 $5,624,212  $5,1 5 
TE ES ere » 703 27,930 s586:199 
Track, bridge rent., &o - 1,751,229 y ,066 1,496 
Interest on bonds..... - 8,034,513 2,964,757 2,760,571 
Div. on “A” deb.... m 210,000 210,000 210, 
fe eur.$196,150 sur.$201,459 sur.$93,136 


OFFICERS.—Chairman of Board, Geo. J. Gould; Pres. and Gen. Man- 
ager, 9 wy Ramsey Jr.; Vice-Presidents, O. D. Ashley, Edgar T. 
Welles, A. C. Bird, ilton Knight, Wells H. Blodgett; Treas., F. L 
O'Leary; Sec., J. ©. Otteson. 

Directors.—Messrs. O. D. Ashley, Thomas H. Hubbard, pneaar T. Welles, 
James H. Hyde, Joseph Ramsey Jr. -, George J. Gould, 8. C. Reynolds. John T. 
Terry, Russell Se Winslow 8. Pierce, Edwin Gouid, Henry K. McHarg 
and Syrus J. Lawren 

Office.—195 ouan2. Y.—(V. 78, p. 2386, 2444, 2601; V. 79, p. 153.) 

Wabash Chester & Western RR.—Chester, Il., to Mt. Ver- 
non, Ill., 65 miles. Stock $1,250,000; par, $100. Coupons due July, 
1894, paid J uly, 1896. For year ending June 30, 1903. 88, $125, 936; 
net, rise 1,053; interest on bonds, $34,500; taxes, etc., $6,186. 

Warren & Corsicana Pacific Ry.—Seoe page 461. 

Warren KRR., N. J.—New Hampton June. to Dela. Bridge, N. J., 
18°8m. Leased in perpetuity to Dela. L. & W. at 7% on stock and interest 
on bonds, See form of guaranty. V. 72, p. 628.—(V. 72, p. 45, 628.) 

Washington Central Ry.—Owns ag Cheney to Coulee City. 
Wash., 109 miles; branch from Coulee City to Adrian, 21 miles; total, 
130 miles. Reorganization in J — ent ed in 1898 to to Northern 

8 —_ en 


Pacific for 999 years at ren _ t to A re pageess on new 50-year 
= 4s, to bejissued at $15,000 seek an per g 953). The Nor. 
ac. owns the entire $1, 000. f —m stoc b.—( 67, p. 127, 691.) 


‘~ wy & Columbia River s, beanc wns road fiom Day- 
ton, Wash. Pendleton. See, 2S 12 8 a) aye 35 miles; total, 
163 miles. Stock is $3,000 Rar, § 00. Additional first 48 
may be issued for extensions at £920, 
Feb., 1898, the Nor. Pac. Ry. — hased the entire capital 8' 
all of the income bonds. Year june 30, 1903, gross, $462,640; 
net (over taxes), $103,969; int. oa 1st mort., $99, 926; surplus for year, 
3.—(V. 66, p. 426.) 
Washington County RBR.—See Maine Central RR. 
Washington & Franklin By.—See page 461. 
Wellington Grey & Bruce Ry.—V. 75, p. 1356; V. 77, p. 38. 
Weatherford Mineral Wells & Northwestern Ry.—Ow 
Weatherford to Mineral Wells, Tex., 23 miles. Extension is con- 
templated from Mineral Wells to Jacksboro and Graham, 70 miles, 
Controlled by Missouri Pacific interests. tock, $ The 
Texas & Pacitic guarantees the bonds ($1,354,000 authorized ‘issue), 
rincipal and interest, by endorsement. V. 75, p. 908,1356. See 
‘orm, V. 75, p. 344. For year endin, Jame 30, 1903, gross, $77 »785; net, 
$36, 453; annual interest charge $25,000. President, George J. 
Gould; Secretary and Treasurer, J. W. Boot.—(V. 78, p. 50, 344.) 
West Jersey & Sea Shore BR.—(See Map Pennsylvania RR.) 
—Owns all the lines of tne Pennsylvania System in uthern New 
Jersey, including Camden, opp. Philadelphia, to Atlantic City (59 m.), 
Camden to Cape May, 81 m., etc.; total 330 miles. V. 62, p. 366, 871. 
STocKk.—Common stock authorized, $8,076,000, of which the Penn. 
RR. held Jan. 1, 1904, $1,692,950. V. 67, D . 188. 
pile RG a Sept., 1896, to aan 1904, incl., 5% yearly. 
Bonpbs.—First cousolidated mortgage is for $7,000 000. of which in 
Jan. 1903 $1,840,000 were reserved for prior lien bonds when due, 
and "82,060,000 for im rovements, etc., V. 62, > P. 1179. Mortgage 
trustee, Commonwealth Title Insur. & Trust Co. hiladelphia. 
EARNINGS.—5 mos., {i808 coscces Gross, $1,368,828; net, $130,277 
Jan, 1 to May 31. 1903.........Gross, 1,343,928; net, 188,777 
REPORT.—Report for 1903 was in V. 79, p. 209. 


Years end. Dec. 31. 1903. 1902. 1900. 
Gross earnings....... $4, 260, 460 $3,893,799 $3, 678, 1693 $3,490,457 
Net earnings........ * 1475 =1,002,391 918,943 934,276 


In 1903 other enti “saat interest on funded debt, rentals 

pon ete., $382,382; dividends at ok ©.on common (and 6 co. on 

laranteed) ‘call for $253,843, lea $314,900, all of which 

wes = for extraordinary expenditures and transferred to the ex- 
traordinary expenditure fund.—(V. 78, p. 1499; V. 79, p. 208.) 

West Shore BR.—(Scee Map N. Y. Central 4 Hudson River.)—Wee- 
hawken, N. J., op; npoune ay York City, to Buffalo, N, Y., with branches, 
436 miles ; Byr. t. & N. Y. RR. (owned), Syracuse to to Earlville, 43 m.; 

total, 479 m. Successor of N. Y. West Shore & B , foreclosed. 

Lease.—Leased in 1885 for 475 years to the New York Central & 
Hadson and all cornings, &c., included in that company’s report. The 
$10,000,000 of stock is owned by the New York Sentral Company. 





Bonps.—The bonds cover 479 miles of road, and also the terminals 
at Weehawken. Abstract of mort. in V. 42, p. 176.—(V. 68, p. a ) 

West Virginia Central & Pittsburg Ry.—A railroad and coal 
company tn West hig ~ = the —— Potomac ion—the Elk G nk nn 
Coal Field. Owns ro , oo on from junction near Piedmont, 
W. Va., to Belinaton, ' " Va., miles; Elkins Junction to Huttons- 
ville, 17 miles; Elkins to Durbin, 45 miles; branches to Elk Garden, &c., 
13 miles; totalowned 177m. Leases Pied. &Cumb. RR., 29 miles; 92 
p. o. of ‘its stock is owned; lease of 1899 provides for interest on 

0,000 5 p. c. bonds, 5 p. o. on $650,000 stock, ete. V. 69, v. 490. 

HisTtoryY.—Main line completed in 1690. xe bon tae hall of $2, 700,- 

000 capital stock of Davis Coal & Oo 
uired about 50,000 acres of eT, steaming and po A 

and nearly 700 coke ovens; 107,095 acres of coal, iron and t a 
lands are now owned and 1.764 leased, the mines producing about 
5,000 tons of coal and 1,000 tons of coke daily. 

‘In 1902 control of the road was Oo gy by the Gould interests, 98 

r cent of the stock neoy ? .: oy as security under the Western 

aryland RR. mortgage of 

EXTENSIONS.—The Coal = ond Railway Co., whose entire stock 
is owned and $1,000,000 bonds are guaranteed, was completed in Aug. 
1903, from Elkins, Ww. Va., to > at the Forks of the Green- 
brier River, in Pocahontas Co., Va., 45 miles, to a connection 
with a wanes * = ——. & Ohio. from Caldwell, completedin July, 
1901. Bee V poe and form of guaranty As 1166. 
‘As to Coal Oo 6 Ry., see that company. In 1904 a 110-mile line 
was about to be built from Belington to a point near Pittsburg on the 
Pittsburg Carnegie & Western Ry. V.76, p. 1083; aay 78, p. 2386. 

ett Tae ’95 to’96. ’97. '98. > 01. ’'02 None 

(Per cent.) § l yearly. lg yearly. 1 % bt 349 Mar.,2 since 

ReEPORT.—Report for 1900-1 in V. 73, p. 661, Bt. 

Gross of om over ae. — &é ze. od 


Year. Railroad. ntale. 
1901-02...... sigit 9: 531 $445, 133 $665,080 $241, 846 §ac8, $07 
1900-01...... ,182,181 433,924 604,398 150,750 867,572 

From aon S ‘above shown in 1901-02 were paid dividends (4 p. ¢,), 
$411,282: bal., ene. D oe ee 85. Later earning are included in those of 
the Western “Other income” includes profits of Davis 
Coal . Coke on (8 33 980) and real estate CeO on ($111,130 ) 

Total coal and coke shipments for year 1900-01, 1,628,714 tons; in 
1899-00, 1,775,250 tons; 1,492,238 tons in 1898-99. 

Pres. , Joseph Ramsey Ir, New York. —(V. 76, p. 544; V. 78, ». 2386.) 


West Virginia & Pittsbu BRR.—(See Map Balt. @ Ohio. )— 
Clarksburg, West Va., to Richw , W. Va., 120 miles, with branch, 6 
miles; also from Weston via Buckhannon to Pickens, 50 miles; to- 
tal, 176 miles. Leased to yore anized B. & O. for 999 years from 
~ 1, 1899, per plan in V. 67, 2; 1310, for four per fx. - 4 

rtgage, all except $10,000 bonds being stamped with 
redueing the interest from 5 to 4 per centand the B.& O. having 0 option 
to purchase bonds at par within yonne on 60 days’ notice 9, Be. 
439. 646. Com., $2,500,000, and $900,000, deposited by Balt. 
& Ohio under its own Pitta. L. E. & e West Va. system mortgage. 

BonpDs.—First mortgage covers road and its equipment and 134,842 
acres of timber, coal and mineral lands in West Virginia.—(V.71, p. 810.) 


Western (The) Ry. of Alabama,.—Selma to West Point, 132 m. 
Georgia RR. and Cent. RR. of Ga. each owns half the $3,000,000 stock. 

DIVIDENDS } 1894 to 1896. 1897. - 1899. 1900, 1901. 1902. 1908. 

(Per cent.) 2 yearly. 3 5 4 2 4 

For year ending June 30, 1903, 88, $933,862; net, 64 6; 
other income, $5,503; charges, etc., $263,87 ; dividends, $12 ,000. 


Western Maryland RR.—Roap—Baltimore ermiemapers 1s 
ete., 92 miles. Leases—Baltimore & Cumberland Valley oa 

extension, n, Edgemont to Shippensburg, Pa., 34 oy Baltimore & Har- 
risburg Railroad, Emory Grove, Md., to Orrtanna, Pa., 59 miles, and 
branches, 6 miles; western extension, 15 miles; Potomac Valley RR., 
Williamsport to Cherry Run on the B. & O., 14 miles, and Porters = 
York, 17 miles; Washington & Franklin Ry. i Md., to 
Zumbro, Pa., 19 miles; total, 258 miles main 

History.—In June, 1902, the Gould pcre ag uired from city of 
Baltimore and others nearly all the stock. Extension to tidewater at 
Baltimore will be completed in 1905 and in time the road will be ex- 
tended to the coal fleids in Western Mi a West Va. or Pennsy!- 
vania. An extension is being built from Cherry Run, W. Va., to Cum- 
berland, Md.,58 miles, at a connection with the West Va. Cent. & 
Pittaburg. Of the latter's stock, 98 per cent has been deposited under 
mo of 1902. See Bonps below and V. 75, p 186, 79, 31; V. 74, p. 
938, 989, . 1091; V. 75, p. 1304; V. 76, p. 544; v.77, p. 197, 2340; V. 78, 
we ome 238 6. 

K.—Common stock, $60,000, noe outstanding June, 1903, com- 
m n, 815, 685,400; preferred, $324, 

Bonps.—The new lst 4s of sean 4 authorized ee > Sennen 
cover the entire property and the stock of the propri i le 
lines; also 98 p. oc. of the [$11,000,000] stock of the nia Cen- 
tral & Pitteburg and through the stook of the latter’s 8 subete ary com- 
pany, the Davis Coke & Coal Co., 100,094 acres of YY: land, 7,000 
acres of iron ore lands and coal mines producing about 2,000, 000 tons 
of coal and coke yearly. Uf $25,000, present issue, $21 ,500,000 
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432 RAILWAY STOCKS AND BONDS. (VoL. LXxrx, 
. | | | EREST OR D ‘ | Bonds—Pringi- 
ee ~~ & tes Mot | tof? | Par | Amoun Rave a a |Whi a db ‘pal, When Due, 
For explanation of column hea £8, &c., 66 no of | @ ar | | en ere Payable, an Stocks—. 
- on first page of tables. Road. Bonas| Value. memento Cent. a Whom. 7) “Dividend” 
Western N. Y. ¢ Pennsylvania—Stock (see text)..... 586| .... $50 |$20,000,000| ...... ee ERT ied ee ae 
West. N. Y. & P. 1st M., ($10,000,000), gold. ®e.c*| 586 | 1887 | 1,000 9,990,000 | 5g. |J. & J.|N.Y.,N.Y.Sec’y&Tr.Co.) Jan. 1, 1937 
General M., $10,000,000, gold, see text.Um....c*| 586 | 1395 | 1,000 10,000,000 | 4g. |A. & O. G) do | Apr. 1, 1943 
Income bonds, $10,000,000, gold, non-cum.FPc*} .... | 1895 1,000; 10,000,000 Nov. 1. |Fid. Tr.—When earned.) Apr. 1, 1943 
Mortgages and ground rents payable.............| -... pay Gomes 536,158 | ...... dies Ean eee tt note: 
Western North Oarolina —See SOUTHERN Ry. | | | 
Western Pasisic—1st mort., $50,000,000, gold. B.. oan 1 Gn 1 weeens () Se WEG Bi  ewadadsnss | Sept. 1, 1983 
Weslern Pennsylvanva—See PENNSYLVANIA RR. | | | 
Wheeling & Lake Brie—Com. stock, $20,000,000...| ....| .... 100 | 20,000,000 | ...0.. | soe. |  ceeccenere =| ennennee 
1st pref. stock, 4 p. c., non-cum., $5,000,000..... wed cin 100 4,986,900 ee ee ere on 
24 pref. stock, 4 p. ¢., non-cum., $12,000,000...) .... | ..- ET SENT iseaee ) Seen A. os | aeenekian sSeuck 
lst M., Lake E. Div., Bowerston to L. E.,g NZe..c*| 187) 1886 2, ,000 | 5 g. |A. & O.'N.Y., Mercantile Trust) Oct. 1, 1926 
lst M. Wheel’g Div., 3 & 2 (2d on 187 m.)g.Ce.c* 50 | 18 894,000 5g. J. & J.| N. ¥., Central Trust. | July 1, 1928 
Exten. and Impr. mort. ($1,900,000), gold Ce..c"| 260 409,000 5g. |F. & A,| do do Feb. 1, 1930 
lst consol. mortgage, gold, $15,000,000. Ye...c*) 451 11,318,000 | 4g. |\M. & 8.'N. Y., Mercantile Trust Sept. 1, 1949 
Pittsb. Lisbon & West. Ry., lat M., red. at 105... 25 | 150,000 5 \J. & J..N.Y¥.,Bowl.GreenTr.Co| July 1, 1926 
Toledo Dock&Coal Co. 1st M., int. paid as rental) .... 50,000 | 5 \F. & A.| aa ms Aug. 1, 1908 
Car trusts, Mch., 1904, pay’ble m’thly, qr. &@ ann.) ..../| .... er yetoes ae To April, 1911 
Equipment bonds, $2,500,000, g.,8.f.,seetext. Me} .... | 1902 | 000 2,152,000 5 g. J. & J.| N. Y., Merc. Trust Co. | Jan. 1, 1922 
heel. Term.—1st M., $2,000,000, g., s.f.gu.p.&1 c&r| 10/1900 1,000 1,485,000 4g. |F. & A.| Oftice, Pittsburg. | Aug. 1, 1940 
White @ BU’k Riv. Val. 1st M.$800,000,¢.,int.gu. ¥.c*! 67 1900 1,000 ,000 5g. J. & J.'N. Y., First Nat’l Bank. June 30, 1980 
White Pass @ Yukon—Stock £1,700,000............ ---. | ---- | £10 | £1,375,000 See text. See text Oif.,7 MoorgateSt.,Lon. July 15,’04,219 
Consol. 1st mort. deben. stock, red. after 1920. 110 | 1900 210, &c £746,702 5 J. & J. do do Dec.31, 1930 
Mortgage debentures (navigation bonds) red....; .... | 1901 | 2100 £255,555 6 \J. & J.\Lon., Glyn, M., C.&Co. Jan. 1, 1911 
Wichita Faile—1st mort., g., red. at 1( 5, 8. f.8S8t.c 18 | 1895 | $500 $230,000 6g. J. & J.) _ Bt. Louis, Mo. Jan. 1, 1925 
Wicn. Val.—leth.,in. red.t09% toJuly 07 .WEec*&r| 51), 1890), 1,000 769,000 3 (5) J. & J.) N.Y. Mercantile Trust. | July 1, 1940 
Wilkesbarre @ Eastern—See N. Y. Susq. & WEST. | | | 
Wilkesbarre @ Scranton— Stock, 5 per cent rental.. ssn 1 50 500,000 5 |Dec. 31} Phila., 108 So. 4th St. Dec.31,’03, 5% 
First mortgage gold, guar. p.&l. by L. C. & N. Co. 5 | 1888 1,000 500,000 419g. M. & N.| do do May 1, 1938 
Williams Valiey ist mort., $120,000 authorized..| 12 | 1903 | 500 | See text. 5 \J. & D. hentienhen Dec. 1, 1923 
Williamsport @ No. Br.—1st M., $750,000 g.FP.c*| 47/1901); 1,000 530,000 | 449¢ J. & J.|Phila., Fidelity Tr. Co. July 1, 1931 
Wilm. Colum. @ Aug.—See ATLANTIC CoasT LINE |CO. OF 8. 0. | | | | 
| 





Willmar & Sioux Falls—®8ee GREAT NORTHERN. 
will be used for 


Western Maryiena 
»yrovided to build the 58 mile extension 
Gamberland, M4., to connect the West Virginia Cent’l and the West- 
ern Maryland. The remaining $25,000,000 is reserved as follows, viz.: 
$7,481,300 to take up at maturity all the existing bonds of the West- 
ern Maryland and the West Va. Cen. & Pitts. and $17,518,700, under 
eareful restrictions for additions and development of property of the 
two railroad co’s, and providing terminalsin Balto. V. 75, p. 550, 850. 
The general lien and convertible mortgage secures $10, Y of 4 

r cent 50-year bonds, interest for the first three years (to Oct. 1,1905, 

nelusive) being payable only ifearned. V. 75, p. 850; V. 76, p. 49. 

EARNINGS.— For 3 mos. ending Sept. 30, 1903, total net income, includ- 
ing West Va. Cent. & Pitts., was $652,629, against $602,732 in 1902; 
fixed charges, $364,271; bal., sur., $288,358. 

Reprort.—For year ending June 30, 1993, system earnings, includ” 
ing West Va. Cent. & Pitts., were (see V. 77, p. 2340): Gross railroad 
earnings, $3,712,833; net (over taxes), $1,354,199; net profits coat 
and other departments, $983,953; miscellaneous receipts after credit- 
ing timber royalty notes ($225,721) and charging off numerous debits 
($107,507), $181,09*; total net income, $2,519,260, against $2,152,015 
in 1902; tixed charges, $1,303,878; bal., sur., $1,215,382. 

Pres. (Feb, 1903), Joseph Ramsey Jr.; Vice-Pres. F. 8. Landstreet. 
Directors, V. 75, p. 850.—(V. 78, p. 2386; V. 79, p. 153..) 

Western New York & ronerivente Hy.—Owns Buffalo to 
Emporium, Pa.,118 miles; Buffalo to Oil City, Pa., 136 miles; Oil City to 
Olean, 110 miles; Rochester to Hinsdale, 99 miles; Stoneboro to Ma 
honingtown 38 miles; branches, including proprietary lines, 99 miles; 
total owned, 600 miles; leases, 45 miles. 

ORGANIZATION.—Reorganization March 18, 1895 (per plan in SUPPLE- 
MENT of January, 1895), of the Railroad, foreclosed Feb. 5, 1895. 

In 1900, the Pennsylvania RR. purchased $19,402,686 of the stock 
at $9 per share, $9.144.000 income bonds at $300 per bond, and 
on Aug 1, 1900, took the road over under lease, together with 
the Allegheny Valley Ry. V. 71, p. 31,85. V.70, p. 843, 1096, 1150. 
A new lease, dated Oct. 22, 1902, was made for 20 years from Aug. 1, 
1903, to continue thereafter from year to Pig subject to termination 
at any time on 60 days’ notice. V. 75, p. 1255. 

Bonpbs.—Abstract of Western N. Y. & Pa. lst mortgage in V. 47, p. 
109. On June $0, 1903, $395,000 income bonds were in the treasury. 

ANNUAL REPORT.—Report for 1902-03 was given in V. 78, p. 284. 


urchase of the properties and equipment for the | 
and provide for tmprovements, and $3,500,000 ia | 
m Cherry Run, West Va., w 





Oat. year --Years ending June 36— 
Year now ends Dee. 31. 1903. 1902-3. 1901-2. 
Gross earnings. ...............---95,685,787 $5,116,343 $4,764,331 
Neotearnings.............2.-.00-0- 473,205 33,289 704,932 
ee me ee 925 
WeS MAME ..cc. ~~ caccse<ccss $473,205 $53,289 705,857 
Interest charges on lst mortgage $499,500 $499,500 $499,500 
Int. on gen. mtg. (see above).... 400,000 400, 400,000 
TOXO6... . 2.2200 ccccccssseceseccee-- ; 243.469 105,276 119,183 
Int. on real est. and equip. notes y 119,953 100,457 
Miscellaneous & extraordinary. 647,635 434,029 196,814 
Balance, surplus.........-.-- def.81,317,399 df $1,525,469 def.$610,097 
—(V. 76, p. 160, 209; V. 77, p. 825; V. 78, p. 1499.) 


Western Pacific KRy.—Projected from San Francisco, Cal., via 
Oakland, Stockton, Sacramento, Oroville and Beckwith Pass, Cal., to 
Salt Lake City, Utah, 810 miles, with 440 milesof branches. Incorpo 
rated on Mar. 3, 1903, and took over the San Francisco Terminal Rail 
way & cerry, Stockton & Beckwith Pass Rr. and Sacramento & Oak- 
land Ry., and in 1904 the Butte & Plumas Ry. and Alameda & San 
Joaquin RR. See V. 76, p. 655, 867, 1194 In July, 1903, the Western 
Pacitic Construction Co. was organized with $30,000,000 authorized 
stock to build the roa’. V.77,p.38. In Feb., 1904, the Alame'a & 
San Joaquin RR, Stockton to Tesla, Cal., 30 miles, was acquired. 

Stock authorized, $50,000,000; par of shares, $100. Bonds, $50,- 
000, 0, see table above. V.7*, p. 1168, Directors, V. 76, p. 966. 
President, Walter J. Bartnett; Vice-Presideuts, A. O. Katns and Henry 
F. Fortmann; Treas., J. Dalzell Biown; Sec., B. M. Bradford.—(V. 77, p 
252, 1875; V. 78, p. 584, 822, 1168.) 

Western Pennsylvania RR.—See Pennsylvania RR. 

Wheeling Terminal Ry.—Owns a railway bridge at Wheeling, 
W. Va., and about 10 miles of terminal track Successor of Wheeling 
Bridge & Terminal Ry., foreclosed in 1900. STuck.—$2,000,000, 
all outetanding; par $100. Of the bonds, guaranteed principal and in- 
terest by the Pennsylvania Gompany, *500,00U are reserved for 
additions and improvements; mortgage trustee, Commercial Trust 
Oo. of Phila. Form of guaranty, V. 76, p.655. Penn. RR. on Jan. 1, 
1904, owned $1,263,000 bonds, t-F ending Dec. 31, 1903, cross, 
$196,699; net, $111,711; tnt, $59,750; improvements, etc.. $40,000; 
sink. fund, $14,525; bal., def., $2,564. Seo.,8. B. Liggett.—(V.76, p. 655.) 

Wheeling & Lake Erie RR.—(See Map of Wabash RR.) Includes: 


’ 


Lines owned.— Miles. Miles. 
Toledo, O., to Martin’s Ferry...218 | Cleveland Belt ................. 6 
Cleveland to Zanesville, O..... 144 | Branches owned................ 43 
Canton to Sherrodsville........ 45 | Branch operated, notowned. 12 


In May, 1904, the Pitsburgh Lisbon & Western RR., New Galilee’ 
Pa., to Lisbon, O., 25 miles, and other mileage, 7 miles, total, 35 miles_ 
was acquired; also the Lake Erie Youngstown & Southern Ry., pro_ 
jected to build from Youngstown, O.. to Poland, North Liwa and lime 
stone regions of the Mahoning Valley. V, 78, p. 1784, 2336. 

HISTOR Y.—Successor May 1, 1899, per plan in V. 66, p. 1142, of W.& 
L. E. Railway, sold in Feb., under foreclosure of consol. mortgage, 
subject to underlying 1st mortgages. V. 68, p. 830. The Wabash- 
Pittsburgh Terminal a (which see above) owns control, viz: $11,- 
870,000 common, $6,423,800 2d pref. and $847,500 first pref. stock. 
V. 78, p. 2386, 2444. [In Feb., 1903, it was proposed to double-track 
the road east from Toledo and south from Cleveland. V. 7+, p. 384. 

The Zanesville Belt & Terminal! Ry. has been operated since Jan. 1, 
1902, under a temporary ment. V. 74. p.207. The W. & L. E. 
RR. owns majority of the stock of the Pitts. Wheeling & Lake Erie Coal 
Co., leased in 1901 for ten years to other parties. V.70, p. 799, 741 

Stock.—The $36,980,400 stock outstanding has been issued as fol- 


lows: For purchase of existing properties, $32,800,000; for Adena 
extension, $1,600,000; for other additions and improvements, $1,443,- 
100; for refunding underlying bonds, $1,137,300. 


Bonps.— The mortgage of 1899 secures $15,000,000 gold 4s, of which 
$3,328,000 are reserved to retire at maturity all underlying bonds. 
V. 68, p, 1027; V. 69, ¥ 29. They area first lien on 202% miles and 
cover 24819 miles additional, subject to the outstanding divisional 
bends. V. 74, p. 1040. Under the consol. mortgage, all underly- 
ing bonds, as sean, must be canceled. (V. 71, p. 391; V. 70, 
P- 96,998.) See application to list new securities V. 71, p. 34, 542. 

n 1902 $900,000 consols and in 1903 $488,000 were issued. V. 72, p. 
534, 628; V. 74, p. 1040; V. 77, p. 2892. The $11,318,000 consols out- 
standing in April, 1904, were issued -s follows: 

For purchase of new properties, $4,840,000; new equipment and improve- 
ments and liquidation of prior indebtedness, $2,750,000; new extensions and 
dock and terminal! facilities, $1,131,000; in exchange for, part of underlying 
bonds, $3,007,000. 

Equipment bonds of 1902 may be purchased at not exceeding 105 and 
interest or drawn by lot at 108 and interest ‘or the sinking fund may 
be applied to the purchase of additional equipment) to the following 
amounts: $75,000 for 4 years, beginning Jan. 1, 1903, then $100,000, 
$125,000, 8150,000 and $175,000 yearly for each successive period of 
4 years to date of maturity. V. 74, p. 578. 

LATEST EARN’S.—12 mos. 2? 1903-4.Gross, $4,325 283; net, $1,049,983 

uly 1 to June 30. 1902-3.Groas, 4,234,771; net, 1,001,711 

For 8 mos ending Feb, 29, 1904, net, $315,264; int., taxes, $690,- 
158; bal., sur., $125,206 

REPORT.—Statement for year endiny June 30, 1903, with bal. sheet 
of Feb. 29, 1906, was in V.79, p. 101. Report for the year ending 
June 30, 1902, was in V. 76, p. 209. In 1902-3, of 5,888,331 tons of 
freight carried, products of mines furnished 64 64 per cent (bitumin- 
ous coal, 44°16 per cent). 


Year— Gross. Net. Oth. ine. Int ,tar.,ete. Bal., aur. 
1902-1903 .84,234,771 $1,001,709 staan $989,028 $12,681 
1901-1902. 3,537,022 943,220 poEey 871,097 72,123 
1900-1901. 2,954,105 877,591 $44,058 774,697 146,952 


OFFICERS.—Chairman of Board, Myron T. Herrick, Cleveland; Presi- 
dent, a Ramsey Jr., St Louis; V.-P., A. W. Krech, New York’ 
Treasurer, H. B. Henson, New York; Sec’y, J. H. Dowland, Cleveland. 
Offices, Cleveland, O. 

DIRECTORS —George J. Gould, Edwin Gould, Cyras J. Lawrence. Winslow 8. 
Pierce, Alvin W. Krech and W. B&. Connor of New York; Joseph Ramsey Jr. 
of St. Louis; Myron T. Herrtek, George A_ Garretson, E. W Ogiebay, H. P, 
Melntosh, Robert Blickensderfer, Dan, R. Hanna and William G. Mather of 
Cleveland, and ©. M, Spitser of Toledo, O.—(V. 78, p. 8€01; V. 79, p. Lud.) 

White & Black River Valley RR.—Brinkley to Jacksonport, 
Ark., 67 miles. Leased for 80 years from July 1, 1900, to the Choctaw 
Oklahoma & Gulf RR. for guaranty of interest, indorsed on bonda, 
Stock authorized, $1,875,000; paid in, $323,000. Of the $600,000 
bonds outstanding, $100,000 have coupons cut off for the first ten years 
and $200,000 are reserved for extension to Batesville.—(V. 72, p. 189.) 

White Pass & Yukon Ry.—Owne a narrow-gauge line 110 miles 
in length, extending from Skaguay Harbor, Alaska, to White Horse 
(V. 69, p. 335; V. 67, p. 1162, 1138); also operates steamers between 
White Horse and Dawson City. V. 73, p. 443; V. 75, p. 1300. 

ORGANIZATION.—Incorporated under English Companies Act. 

SECURITIES.—Capital stock authorized, 21,700,000 as increased in 
Mar., 1901. Of the £700,000 new stock, £255,555 will be reserved 
to retire a like amount of debentures. V. 72, p. 582; V. 74, p. 479. 

The consolidated 1st mortgags 5 p.c. debenture stock of 1900 Is 
a £750,000 issue, secured by a first mortgage on the 2752,223 bonds 
and the entire stock of the local companies owning the railway. As 
to sinking fund, see V. 75, p. 1300. 

DIVIDENDS.—First cash dividend of 5 per cent paid Apr. 22, 1901, 
and also in August a 25 Pt cent stock dividend, the two together rep- 
resenting the profits of the first three years to June 30, 1901; Dee., 
1901, 5 p.c.; in 1903, July, 249 p.c,; in 1904, Jan., 2's p.c.; July, 24sp.o. 

Report for year ending June 30, 1903, was in V.77, p. 2156, showin 
net profit above interest on debentures and debenture stock, £69,41 
brought forward from last Jet £66,128; total, £126,538; dividend 
(5 p. 0.), £68,750; bal., sur., 457,788. 

es., 8. H. Graves, {016 Chamber of Commerce Building, Chicago, 
Il; Sec., F. C. Elliott.—(V. 75 p. 1300; V. 77, p. 2156.) 


Wichita Palls Ry.— Henrietta, Tex., to Wichita Falls, 18 miles. 








Toledo Belt Line 
473 


Total July 30, 1903 


Operated »v Missouri Kansas & Texas Ry. under contract extending 
' to Jan. 1, 1930, providing for division of rates. Stock, $20, 
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‘RAILROADS. _ 


For explanation of of column headings, &c., see notes) 
on first page of tables. 


of 


___| Miles Date S20, °F) Am 




















STOCKS AND BON DS, | VOL. LXXIX. 
sate SARA On Dione Sone 
Road. Bonds Value. outatanding "Gent. |Payable| ane Whom. estes Dividends. 
| — 7 in. 
| | | | 
5 (|J. & D.| Phila., Read’g Term’l. | 1907-1927 


Wilming. é North.—1st M.,call in 1907, int. guar. rl 88 | 1887); $500) 55s. 208 





General M., $1, , &, p.& 1. gu., end. eer’. r, 88 /| 1892 z :000 | 06,000 | 5 &. | —F. do do Aug. 1, 1938 

Car trust certs., due $8,000 yearly. fy. 66, p. 950] .... | 1897 | 1,000 | 430 ,000 | 5 —F. Firat. Bk., Wilm., oa Nov., 1906 
Wilmington & Weldon——SEE ATLANTIC COAST LIN E } 
Winona Bridge—1st M., gold, s. f., r’d. at 110.F..... Py U3 1890 | 1,000 | 384,000 | 5¢g M. & 8. N, Y., J. Walker & Son. Sept. 1,1915 
Wiscas. Waterv. @ Farm.—1st M., nanaeere oe | | 

deemable after 10 years at a ipa obey o*| .... | 1901 |100 ae. 637,300 | 5g. J. & J.|Phila., Real Estate Tr.| July 1, 1931 

Wisconsin Oentral Ratl rye | | | | | 

Common stock, $17,500,000. ..........--.-..+--- woes | coee | 100 | 2% 147,876 | ...... | trees cocccccees =| wwe one 

Pref. stock, 4 per cent Cy -» $12,500, S| Beene, (eee 100 | 1,267, 104 | wezeee | woes es eee 

lst gen. M., gold, $27,000,000 Us............-- ALL | 1899 1,000 | 23°748 4g. J. & J. | July 1 “i949 

Minn. Ter. of g., subj. to call p 105 after ivio, ---- | 1900 1,000 | , 31gg.\J. & J.! | Jan. 1, 2980 

Marsh.&8 E. div. lst M., g.,aubj.to callat105.Us| 33 1901 1,000) 437,000 | 4g. M. &N.) New York, May 951 

Equipment trusts, gold, due $60,000 yearly.™Ip| ....| 1902 ...... } 475,000 | 5g. J. & J. Maitland, Coppell 4 lguly?: Me "05-12 

NDERLYING SECURITIES NOT EXCHANGED. | | | | | 

Chic. wera & Minn. 1st M., gold, assumed. o*| 122 1885 1,000 | 776,000 | 6 iM. & 8. | Mch. 1, 1916 

Milw. & Lake Win. 1st mort., gold, assumed...c 66 1882 1,000) 604,000 6g. \J. & J. | July 1, 1912 

Wis. Cent. RR. con. M., 1st series, s fold, aa doar! 416 1879 500 &c.! 658,500 5g. J. & J.) do oe | Jan. 1, 1909 
Wisconsin @ Mich,—1st M.,g., $15,000 p. m....... A| 54 1895 1,000 | 951,000 | 5g. J. & J.) Bee | Jan. 1, 1 
Wee. Minn. ¢ Pacifsic—1st M. (see eed void Me.c*| 271 | 1900, 1,000 550008 | 4g. A. & O. 0. G. West., © TY & str. Oct. 1, 1950 
Woonsockel @ Pasc.—1st M., int. gu. Cit oe neon. C| 9/1890, 1,000) 100,000 5 |A. & O./R. I. Hos. Tr. Co., Prov.) Oct. 1, 1910 
Worcester Nashua @ Rochester- Stock ( i 100 | 3,099,800 5% in’04|J. & J.|Bos., Am.Loan &Tr.Co. aight 1904, 3 

Wor.&Nas. ( Wor. Nashua & Roch. RR. bonds. ‘ "o'| 47 1886) 1,000) 150,000 | 4 J. & J.) do do 1906 

‘let M. of do —-—  £@ ea | 47/)1893) 1,000) 511,000 | 4 I. & J. do do 1, 1913 

79 secures do do ao ---6*| 47/1890; 1,000) 735,000 | 4 3. & J. do do os 1, 1930 

all equauy. | do do GD eves 47 1895; 1,000 380,000 4 A. & O. do do Oct. 1, 1934 





Year ending June 30, 1903, gross, $56,883; net, $34,759; int. and 
sinking fund, $16,390; divs., $18, 360.—(V. 73, p. 1161; V. 71, p. 865.) 

Wichita Valley.—Owns from Wichita Falls to Seymour, Tex., 51 
miles; completed in Sept., 1890. In Nov., 1903, the Wichita Fails & 
Oklahoma Ry. was incorporated | the same interests with $200,000 
authorized stock to build from Wichita Falls northeast about 75 
miles, of which 23 miles to Byers was completed in Jwy, 1904. V. 78, 


P stock, $6,000,000; outstanding, $1,020,000; $100. In1897 in- 
terest was scaled to 3 ner cent to July 1, 1902, inclusive, and again 
in 1902 for 5 years to July 1, 1907, inclusive. Land and neemes notes 
(68), $123,617; income notes (58) $68,249. V. 67, p. 224; 76, 

». 160. Year 1903, gross, $93,681; net, $55,202; interest on senae 

2,713; bal., sur., $22,489.—(V. 76, p. 160; V. 78, p. 1 277.) 

Wilkesbarre & Scranton ae —(See Map Central RR. of N. J 
Owns from Scranton to Minooka Junction, Pa., 5 miles, of which 14s 
miles is double track. Leased from May 1, 1888, to Lehigh Coal. & Nav. 
Co. (see “ Miscellaneous Companies”’) * during corporate —? 
less one year, at hy 500 per annum and taxes. Lease sme 
Central of N. J. at 6 per cent on cost of road ($1,089,582) an Gan 
Lehigh Coal & Nav. Co. holds all the stock. 

William’s Valley RR.—Brookside to’ Lykens, Pa., 12 miles. 
Stock authorized, $120, 000; outstanding, $90,000; par of shares, $50. 
The 58 of 1903 (United Security Life Inrurance & Trust Co. of Phila. be 
trustee,) were to be used to retire at once the $87,000 of 6s due Dec. 
1, 1911, the remaining $33,000 for improvements. V. 78, p. 1393. 
For year ending June 30, 1903, gross, $17,791. President and Gen. 
Mgr., CO. M. Kaufman, Tower City, Pa. (V. 78, p. 1393.) 

Williamsport & North Branch RR.—Hall’s to Satterfeld, Pa., 
and br., 47 miles; leases Eagles Mere RR., 10 miles; total, 57 miles. 
Btock’ (authorized, $2,000,000) common, $925, 363; P preferred, $400,- 


000; r $50. The 4465 of 1901 cover the ro 3,000 acres of 
coal nade in Sullivan Co., Pa., $250,000 being reserved for exten- 
sions. V. 72, p. 990, 1280. Equipment trusts June 30, 1903, $75,000. 


EARNINGS.—11 mos., 2 1903 4............Gross, $153,698; net, $23,383 

July lto May 31. §1902-3 ...........Gross, 166,235; net, 40,319 

Def. ol 11 mos. charges, $7, 195 in 1903- O4, ag’st sur. of $11,769 
in 1902- 

Year a June 30, 1903, gross, $181,000; net, $47,300; charges, 
ot. 923; balance, surplus, $13, 377. President, 8. D. Tow nsend, Hughes- 

ville, Pa.; Sec. and Treas., H. C. Adams, N. Y.—(V. 78, p. 2386 6.) 

Wil. Col, & Aug. RR.—See Atlantic Coast Line RR. of 8. C. 

Wilmington & Northern RR.—Owns Wilmington, Del., 
Highs Junction, Pa.,71 miles; branches, 17 miles; total owned, $8 
miles; trackage to Reading, Pa., ete., 4miles. General mort. bonds are 
reserved to retire first mort. at maturity. 8TOCK authorized, $1,500,000; 


outstanding, $1,500,000; par, $50. The Reading Com 4 owns prac- 
tically the entire capital dtock, which ts ae ys . collateral 
trust mortgage. The road fs leased to the Phila. & Re Ry. for 999 


years from Feb. a 1900, for interest on $760,000 ay and ci. 
div. on stock, paya bie quarterly -F-15). V.70, p. 127, $¢3)) 
758. No report since 1898—in V. 68, p. 1021. (V. 72, p. 340. 

Wilmington & Weldon RR.—See Atlantic Coast tine RR. 

Winona Bridge Rallway.—Owns bridge between Winona, 
Minn., and Buffalo, Wis., 1°03 miles; opened Sept. 1, 1899. Leased for 
30 years to Chicago Burlington & 08, and Green Bay & Western, 
the former, it was reported in July, 1903, acquiring about two-thirds 
and the latter the balance of the $400, 000 stock. V. 77, p. 252 
STocK.—$400,000; par, $100. Year ending June 30, 1903, gross, $26 
328; net $22,118; charges, $19,760; bal., def., $2, 358. In 1901-03, 
gross, $21,223; net, $14,562. (V. 77, p, 252.) 

Wiscasset Waterville & dis anneal RR,—Wiscasset, _ ep 
to Albion, 4349 miles (2-foot gauge); also partially constructed from 
Weeks Mills west to Farmington, etc., Me., about 50 miles, of which 
14 miles to Winslow are in operation. "A ‘consolidation in 1901 (see V. 
73, p. 392; V. 71, p. 603; V. 69, p. 233; V. 66, 85. Stock author- 
ized, $1,000,000; outstanding June 30, ‘902, $194, 300; par of shares, 

100. Real Estate Trust Co. of Philadel hia is mort age trustee, 

resident, Leonard Atwood, Bullitt Bldg., Phila., Pa.—(V. 73, p.3%2.) 

Wisconsin Central pathway (ie Map)—SysTEM extends 
from Chicago to Ashland, Wis., and © Superior iron mines, also to 
St.Paul and Minneapolis. By the extension to Manitowoc and the car 
ferry across Lake M chigan, connects with the Pere ——— and has 
a short line to the East. V.63,p.117. The system includes: 

Lines own Miles. Lines owned.— 

Chic. to Trout “Brook Jot., Wis.452 | Other branches................. 49 
Abbottsford to Ashland, Wis...133 | Trackage to Chis., Minn., etc.. 32 
Branch to Bessemer. ........... 34 Rugby to Milwaukee ete. =. 28 
Stevens Point to Portage City. 71 Spurs to industries (65 mii 
Neenah toManitowoc(14 jntly) po $| unoperated) 
Marshitield to Nekoosa......... 

Grand total (incl. spuis bee 102 miles and unop. 65 m)...1,043 

ORGANIZATION.—Successor July 18, 1899, of Wisconsin Central 
Co. after popomennee Bsr plan V. 68, p. 725; has acquired by deed all 
the leased lines. . 29, 83, 133, 152. See application to list 
securities. V. 70, p. 433, 

S8TOCK.—The five- -years voting trust expired by limitation on July 1 
1904. After 4 per cent dividends on both classes shall have been paid 
in any year, both shall participate equally in any further dividends for 
euch year. The preferred has the right do elect a majority of the di- 


wp. 








rectors in case of failure for two successive years to receive dividends 
at the rate of 4 per cent per annum in cash. 

Bonps—The new list gen. gold 48 ($27,000,000 authorized) are 
secured by a mortgage upon all the lines of railway, poo 2, cami 
ment and other od gang Bot soos thereby, and also 2 
securities —_ der the plan;in July, 1 os. Be. 243. 800 
were reserved to retire underlying bonds still outstanding, and about 
$117,200 remained available for betterments, purchase of equip- 
ment, ete. Of the generals, up to July, 1903, $892, 000 were purchased 
in the open market and canceled, V. 77, ¥. 36, 

Apr., 1902. V. 75, p. 734, 


an underlying bonds were assumed 
eee 11 months ending May 31: 


11 mos.— Gro Net. Oth. ine. Interest, ete. , sur. 
1903-4..... $5,921, 4097 $1,891,798 $45, 633 Cera $533: 517 
1902-3..... 6,015,333 2 '208, 726 34, 005 1,612,743 629,988 


REPORT.—Report for year ending June 30, 1903, at length, wasin V. 
77, p. 1221, 1235; see also edit., p. 1193. Of the total freicht traftic in 
1900-1 (3,437,902 tons) 27°07 P ©. was iron ore and 26°83 per cent 
lumber and forest products. Iron ore contributed 9°67 per cent of 


the ton miles hauled and 8°57 p = cent of the freight earnings. Average 
rate per ton mile in 1902-3, —- against 9°71 mills in 1893-4. 
902 03. 1901-02. 1900-01 


-- 96,831, 862 #6,041,470 $5,324, O74 
4,205,993 3,883,374 3, 446, 463 


cocce a 869 $2,158,096 $1,857,811 
2: $2,484,299 $2,195,173 $1,882,574 
1,760,227 1,715,068 1,636,455 455 


$724,072 $480,105 ~ $246,119 119 


bags ae 2 Bull, James C. Getgate, 
Sheldon and Joseph 8 ale, 








Net earnings. . 
DORE OS TRBSEED, o0cc0scccccoscces 
Fixed char., taxes, 6to.............. 


Sur. for the 12 mos, of.............. 


DrREcTORS.—John Crosby eg 
Fred T. Gates, Gerald L. Ho 
New York; Francis R. Hart, ee , t F.Whitcomb and Howard 
Morris of waukee; William F. Vilas, Madison, Wis 

OFFICERS.—Chairman of the Board, Wm. L. Bull; President, Henry 
F. Whitcomb, Milwaukee; Comptroller and Auditor, Robert Toombs, 
Milwaukee; ‘Treasurer, William R. Hancock, Milwaukee; Secre 
oe M. Morris, Milwaukee; Asst. Secy., Joseph 8. Dale, New York. 

Y. Office, 52 William Street—(V.77, p. 1221, 1235; V. 78, Pp. 2336, 
3386, 2601.) 
Wisconsin & Michi 





an Ry.—Owns from Quinneséc, Mich., 
to Peshtigo, Wisc., 73 les; trac —_y > 8 miles. Extension from 
— Jct. to Cundy, 18 miles, included above, was opened 
Snes st, 1903. In May, 1904, the Holmes & Sons’ logging railway, ex- 
from Pembine, Wis., westerly 42 miles, was perchased, exten- 

a of 8 miles to be completed September, 1904, to a connection. 
V. 78, p. 2013. From ny & oars are taken by Lake Michigan 
Car Ferry Transportation Co. to Chicago. Stock authorized and 
issued, $951,500; par value, $100; current liabilities June 30, 1903, 
$1,440, 229. ‘Last —- paid was that maturing July,1, 1898. ’A plan 


to scale the rate of —— was proposed, but no result had been 
reached in Apr., 1904. In 1902-03, gross, $122, ei net, #1. 190; 
charges, $59,638. Prres., J. P. Hopkins, cago.—(V. 66, p. 185; V . 78, 


p. 2013, 2386.) 

Wisconsin Minnesota & Pacific RR.—Red Wing, Minn., to 
Mankato, 95°7 miles; Red Wing to Osage, Ia., 118°2 m.; branch to Clay 
Banks, 2°9 m.; Winona to Simpson, Minn., 54°2 m,; total, 271 miles. 
The above mileage includes the Duluth Red Wing & Southern Ry., 28 
miles, purch: J i * 1901, and the Winona & Western Ry., 115 
miles, acquired Sept 1901, a 30-mile connecting line from Zum- 
brota to chester being built in 1902. Stock, $4,060,000, allowned by 
the Chicago Great Western Ry., which company onstee the road asa 
part of its system under an a ment dated Apr. 1, 1901, running for 
100 years, providing that net earnings above ‘interest on bonds 
shall go to the Great Western, the accounts of this road being kept 
separately. V. 73, p. 566. 

REPORT.—For the year ending June 30, 1903(253 average miles), 
in V. 77, p. 640, shows: Gross, 43 o bak va net, $225,246; interest, $158,- 
400; bal., sur., $66,846.—(V. 7 

Worcester Nashua & Rochester - ey from Worcester 
via Nashua to yey 94 Leased for 50 — from Jan.1, 
1886, to the Bosto: Maine 250, 000 ‘ond tom 

Div’ps- 1887-93 “oa 00 i908" 99 ’00 ’01 702. 703. 1904. 
ow... 6 yearly 5 5 5 544% 45% 5 4 5% 

The Jan., 1903, tvitend was ray to = p. Ds and kowy of 
acs debt paid off; in July 3 p. o.; 2% p.c.; July,3 
rofit and loss deficit Juno 30, To03. 3, $280,132, Ourrent Piabili- 
ties July 1, 1903, $28,000.—(V. 76, p. 104, 1409 ) 

Wutaheeuie ¢ Tennille RR.—Tennille, Ga., to Hawkinsville 
.76 miles, of which Dublin to Hawkinsville, Ga., 40 miles, was former 
Oconee & Western RR., merged et 1,1899. V. 69,p.189. Stook, 
common, $230,000; prefe » $70. : Par of shares $25. Cent. of 
Ga. Ry. owns all the preferred fad Bt $104,300 of the common stock. 

Dividends (J.&J.) were paid on bothstocks at rate of 7%; 1900, Soe 

140 c.; June, 1900, $ . 0.; Dec. Sie P03 J pect June, 3 p. o.; 2 
; 02, July, 3 p. 6.; 1 )3, Jan. i, 3 p. ©. y,5 p. 6., incl. 2 extra; 1 

. p.c. For ear to June 30, 1963, ‘gross, $169 414; ant 8 59, 714; 
other income, $8,063; taxes and improvements, $14 4,74 v., 24.000; 
al., $29,037. Pres., A. F. Daly, Tennille, Ga.—(V. Wt Pp. 695, 1534., 


"Sineoetiie & Ohio River Ry.—Sece Ohio & Little Kanawha Ry. 











INDUSTRIAL AND MISCELLANEOUS COMPANIES. 


The following pages (Nos. 455 to 460 contain the leading industrial companies. Some additional statements will be 
feund on pages 435 to 454, while various gas companies are on page 462, and i an index to still other industrials is on p. 461. 




































































LLANE: INT IVID Bonds—Prinei- 
For explanati pe : h ~ &o rove ar ig ir |, Amount |Rate P Co ~ i P —- a b Peloeke Laat 
ation of column he 8, &., see noteson| 0 ‘er en ere Payable, ani 
first page of tables. , Bonds} Value. |OUtstanding)’ “Gent, | Payable Whom.” ¥| “Dividend. 
Bane Bg te Bball... . occcccccccccncccnceccscccccccescess nea seh 12,600,000 |See text.|J. & D. New York, 59 py June is hey} 
Collateral trust mortgage, gold. MMe. ............. pean 1898 &¢.| 12,000,000 4g. |M.& 8.) N.Y., Merc. Trust Co. | Mch. 1 
Allis-Ohaimers—Common wires 4595 °600,000 baaaennacoons esee BOO | RO cocoee | icoces |  _ casesscone i . eneees 
Pref., 7%, cum. (as to assets & div.) $25, 000, 000, text.} .... 100 | 16,150, See text. c N. Y., 71 Broadway. _— 1, 104, 14 
Amalgamated 0 r—Stock, $155 (See oske 100 /153,888, See text.) Quar. Checks mailed. Aug.29, 04, 42 
Amer, Agricul. ical 0o.-Stock com., $20,000,000.} .... Set SUE séuens.. capes |. peeeetoans . ss, sabaeen 
Pref. 6 p. ct. cum. (as to assets pond div.) ‘$20, 000, 000... ibid 100 | 18,153,¢ 6in 1903/A. & O./N. Y., Office, 26 B’way. are. 1, te 3% 
American Bank Note—Stook...........2+0 20000. -++ euaenance eke 50 | 3,600,000 6 Q.—M By check. J’ne 30,04 ae 
DaebemGnres, GONE...ccceccscecccces cccesececess cosese csecce 1902 | 1,000 833,000 41g g. |A. & O.\N. Y., Bowl. Gr. Tr. Co.} Apr. 1, 1952 
American Beet * Dugan Common = “$15, 000,000......] .... 100 | 15,000,000; ..... itu t dod: 1a. soe 
Preferred stock, 6 per cent, non-cum., $5,000,000....... ius 100 | 4,000,000 6 Q—J. Checks mailed. July 1, ’04, 14% 
Amer. Betl Telepho hone—See Amer. Telepi. _ & Telegraph Co. 
American Oan—Pref. stock, 7 _ —* i: CI oadke 100 | 41,233,300 |See text.|/See text Checks mailed. Apr. 1, ’04, 2% 
American Oar & Fow k, $30, 000, 000. rT eses 100 | 30,000,000 |See text. .—F. | N. Y., Guar. Trust Co. |May 2, 04, lg 
ee stock, 7 per cent, pore a $30,000,000. G , peeve 100 | 30,000,000 7 —F. do do Aug. 1,’04,1% 
American 0 hicle—Btock, common, $6,000,000...... eseeusl cscs 100 | 6,000,000 |12 in ’03/ M’nthly| N. Y., Park Row Bldg. Aug.20,'04,1 
Preferred, 6 p. . cum., $3,000,000..........000--22200-- ane 100 | 3,000,000 |6 in 1903] Q.—J. do do July 1, '04, 1 
am. Cand notes, $20,000,000, gu. .& 1., red. 102ig.0.|1901-2} 1,000 | 10,000,000 4 g. |M.&8.15 New York. Moh. 15,’11-12 
American Ootton—Btock, common, $4, Sin pny amines séanee anes oe. !. are ene eee eee ee 
Preferred stock. 8 per cent, cum. bs a 100 | 3,000,000 |S in 1900|/M. & N./Off., 25 Broad st., N. Y.|Nov. 2, 100. 4 
Debentures, $2,000,000, gold, red. at 105.e......... c} 1902 | 1,000; 2,000,000 6g. |A. & O. o do Apr. , 1 
American Cotton Oil—Common stock, $20,237,100. ...... onse 100 | 20,237,100 |See text.|Seetext |N. Y., Winslow, L. & Co.|June 1, ’04, 2 
Pref. stock 6% non-cum., oub. call at 105, $14, 562,300. .... 100 | 10,198,600 |6 in 1903|J. & D. do do June 1,’04, 3' 
Debentures, extended in’ 1900 AA 71 2374, 1010). c”| 1890 | 1,000 3,000,000 ta Q.—F. do do Nov. 1, 1915 
American District Telegraph phe “Stock, 84 $4,000,000 | .... 100 3,844,700 |2in1 M. & N.|Treas.off.,6 Dey 8t.,N. Y.|May 15,'04,1% 
Amer. Dist. Tel. Oo. of N. J.— hate $10, 000, 000 auth...| .... 100 9,500,000 |See text — Treas.off.,195 B’y, N.Y.|July 22, 04,1 








Acetylene.—See Electro Gas, V. oat tae. 1107; N. Y. Carbide & Acét., 
V. 61, p. 1155; Un. Carbide, V. 78, p. 
Adams sadhana —An association formed in 1854 
but not incorporated, operating = about 35,000 miles of railroad, in- 
cluding Penn., C. B. & Q., Ches. & Ohio, N. ¥. N. H. & H., eto 

Bonps.—In 1898 treasury securities were ledged with Mercantile 
Tr. Co. to secure (subject to prior indemnification of yer from 

any loss by reason 0 rsonal liability) $12,000,000 of 4 p. c. bonds. 
These last were then distributed as a 100-p. oc. dividend. V. M6; p. 470. 

DIVIDENDS.—Long 8 p. ©. zoarty. but reduced in 1898, on wre 
of 100 p. c. div. in bonda, to 4 Res sin Soe. ey to June, 1904, 8 p 
yearly, and in Mar., 1903 and Mar., 19 27 ©, extra each from’ ine 
sale of certain real estate. V. 76, p. 436; ev 77, p. 90; V.78, p. 704. 

Albemarle & Ches, Canal,.—See page 455. 

Allis-Chalmers Co,—ORGANIZATION.—Incorporated in N. J. on 
May 7, 1901, to manufacture oy engines, mining and other ma- 
chinery, combining Edward P. Allis Co. of Milwaukee, Fraser 
Chalmers of Chicago. Rights of, — etc., see so 74, p.1144. Ver- 
milye & Co. were interested. V. 72, p. 874, 937, 99 

In 1904 entered upon electrical, turbine and gas +e field, leasing 
Bullock Electric Co. for 25 years (with privilege of renewal for 25 years 
for 6 p.c. dividends on $1,100,000 preferred stock and division of 
profits witb the $1,000, 006 common stock. V. 78, p. 1111, 2439. 

PREFERRED DIVIDENDS.—July, 1901, to Feb., 1904, 7 p. oc. yearly; 
none since to July, 1904. See "78, Pp. "1499. 

STocK, Erc.—Preferred entitled to 7 wa 6. a dividen ds and 
a further preference of 1 p. ©. non-cum. 4 = co. on common, into 
which it is convertible, 8 for 8. on May fei till 1921; no bonds. 

REPORT.—Fiscal year = gw 80 as bag ag eune 30. Report for fms 
year ending Apr. 30, 1904, w ven in V. 78, p. 2439, showin, 
ae over depreciation, ote. 3 52,624; Vitviddnde on ‘pret. he p. on 
$853,125; bal., sur., 499. Chai ree of Executive Committee, 
Edward D. Adams. sien of beget. = bert H. Gary; Pres., B. H. 
Warren; First Vice-Pres. and Sg bt Vice.-P. and 8ec., 
Jos. H. Seaman. Office, 71, Broadway, N.Y.—(V. 78, p. 1499, 2489.) 


WaT Copper Co.—ORGANIZATION, ETc.—Inco mapee 


on April 1899, in New Jersey, and | as ~ control hes follo 
Capital Par —-Divide oan tes hes 
Majority stock wired - stock. val. '98.’'99. '00. ’01.’02 be 


Anaconda Copper Mining (V. 78, p. 2013). ery} $25 10 18 16 18 4 
Boston & Montana Con, Cop. & sil, ae. 3,750,000 25 “ ans 172 - = = 
Butte & Boston Con Min .. . 00 1 60 

Parrot Silver & Copser ¢ Co.. * £ 10 00 

Hennessy Mercanti! ° (?) a rtd (?) a ® (2) 

Also acquired al] the tang Washoe ©: ‘opper Co. 000,000; et 
rado Smeiting & Mining Cx el Diamond Coal & Coke Co., $1, 500,000 
Big Biack Foot Mi'ling Co., 

Statement to N. Y. rhe , orn V. 72, p. 1281. Stock was 
authorized June, 1901, to be increased from $75, doo, 000 to $155,000,- 
000, to purchase the stocks. = Boston & Montana and Butte & Boston 
companies, per terms V. B 1082; balance unissued reserved to 

7. pig , Bay sf? tigation with F. A. Heinze is ‘ew tye 
ust 1295, 1875, 2340; V. oe ee — <a 822; V.7: 
he to nived Metals Selling Co., see V 2. 

Bonps ae bonds are Bos. & Mont. 7s, ¢ due $100,000 

Nov. 1, yearly, to 1907, and Butte & Bos. 68, al, 506,000. due Apr. 
, 1917. V.72,p.1281. See V. 71, p. 545. See V. 72, p. 777. 

gon —2p. 6 pavgewre, & .-J.), Oct., 1899, to July, 1901, both 
inclu. In Oct. 1901, 4g p.o.; in 1902, Jan., 1 p. ©.; May, $02, to Aug., 
1904, both inclu usive, lg p. 6. quarterly. 

Earnings of constit. cos. year ending June 1, 1904, (V. 79, p. 149.) 

OFFICERS.—President, Henry H. Rogers; Sec. and Treas , William G. 
Rockefeller. Directors H. H. Rogers, Wm. a Win. G. Rocke- 
teller, A. R. Flower, F. P. Olcott, Robert Bacon, Jas. Stillman and A. 
C. Burrage. Office, 42 B’ way, New York.—(V. 79, p. 149, 214.) 

American Agricultoral Chemical Co.—ORGANIZATION.—In- 
corporated in May, 1899, in Connecticut, under special charter, and 
acquired control < fertilizer oven 7: V8, Listers’ # ew- 
ark) named in V. 68, p. 974, Cg 72 ,P- 664; V. 75, p. 
241, 292, 440; V. 76, . 867; V.77, p. 399. See V. 71 p. 645. Divi: 
dends on pref. to Apr., 1904, 6) p.o. yearly (A. & Oy et $25,000. 

Report.—Report for year ending June 30, 1903, in V. 77, p. 399, 
showed: Total net ea Fen ony 327; improvements, betterments. 
ete., $687,322; =. on pref., 6 per cent, $1, 078,800 ; balance, $291,205, 

, John F. Gibbons New York; Sec., Albert French; Treas., 
Thomas A. Doe. New dfrectors s Sept, 1903, V. 77, p. 695. N.Y. office 
26 Broadway.—(V. 77, p. 399, 6 

American Bank Note + ya 1795; incorporated in N, Y- 
in a. re-incorporated in 1879. 

Drv ery 1895 to ’98. > ar ta 3 » b 1904. 
Per cont. 6 ot 6 Inc.June,3 

Payable (508. 77 . ©. 6ach in & 8. onl L161) p. 4 each in J. & D. 

Chairman, E lonverse, 78-86 Trinity P’ —(V. 78, p. 289.) 

American Beet oer Co,—Inco ~ on March 24, 1899. 
Dividends paid from 1899, to 1904, both inclusive, 
g p. &. Yearly (ists Qt) ” prospectus in Y, 68, p. 280, 616; “Beet 

item, V. 69, p. 1249. Report with estimated rofite cn isee 
i i 30, 1908, in V.78, p. 1389, showed: Total income, $3,498,- 
$55; profit from operation, $905,473; cost of maintenance, $461,963; 











profit of campaign, $533,511; expenses and interest, $260 — div. on 
ES (‘6 I ©.), $240,000; charged off, $2,042: bal, sur., $31,46: 
; Treas., John E. Tucker, 32 Nassau 8t., N. YW, 74, 
; V. 76, p. 812; Vv. 78, p. 230, 1389.) 
rnin, Bicycle Co.—See Pope Manufacturing Co. 


American Can Co.—ORGANIZATION.—Incorporated in New Jer- 
oe on Mar. 19, 1901, as a consolidation embracing, it is said, about 
per cent of the tin can business of the country, inol uding about 
tod concerns. See V. 72, p. 582, In 1903 operated 31 can factories, 
one or two machine shops and bsg detinning plants V. 76, p. 969. 

Stock outetanding, $41,23 each of common and 7 p. 6, cum. 
pref. Div. on pref., 219 on pal Se on: a a ~y in 1904. Apr. 1, 249%. 

ou rt for year en n V.78,p 1546. showed 

2,394,510; div. on Tew (5 io8: ; ” $2.0 061 365; bal., sur., $332,845. 

"Ui ceones of Board, D. G. Re President, F. A. Assmann: Treas., 
F.S. Wheeler; Sec. & Asst. Treas., R. H. Ismon, 11 B’way. Directors, 

Apr., 1904, V. 74, p. 885. V. 78, p.1551.—(V. 78, p.1111, 1 546. 1551. ) 

American Car & Foundry.—ORGANIZATION, ETc.—Incorporated 
in New Jersey on Feb. 20, 1899, as a consolidation of the Michigan- 
Peninsular Car, Onio Falis Car ou etc., mfg. freight ans passenger 
cars. V. 68, p. 280, 377, 1029; V. i. p. 86, 545; V. 73, p. 958. 

er on com-? 1900. 1901- 1902. 1903. 1904. 

jarebenaanie lp.o 2 yearly Ay Below. 

In 1 1904 9 .¢. in Feb. and 44 p. oc. in May; the Aug. dividend was 
passed. V. 105. 

Report for yi 4 ending April 30, 1904, was in V. 79, p 101, show- 
ing net earnings $4,496,363; dividends on pret stock (7 iP 6.), $2,- 
100,000; on common (3 P ©. ¢.), $90,000 ,000; su _ . S14 eg 

Se ea Fred’k H. Eaton; Chair. o W.K. Bixby; 
Treas., 8. 8. De Lano; Sec., D. A. Bixby, St. Lon. _ 2 a rs. V. 
72, p. 1239; V. 74, p. 1357.’ N.Y¥., 25 Broad 8t.—(V. 79, p. 101, 105.) 

American Cement Co.—See page 455. 

American Chicle Co,—ORGANIZATION.—Incorp. in N. J. on June 
2, 1899, and eonsolidated the leading chewing gum interests.—V.68, 
Bair 1130; V.77, p. 197. See V. 71, p. 545. Div.: On pref., Oct.,’99.to 

aly. —" 14 p. c. qu. en. 6. per an.): Common mk 6. Oct., 1899; 

le ‘e531 1, 8p. , Jan., 2p. ¢.; Apr., 1902, to Aug., 1 
both ino . 0, pd Ry Total undivided profite June 30, 1904, as 

r amen 8 eet, our aying dividends in 1903 04 ($900. ,000), were 
gs 88,000. Pres., be) Cleveland; Sec. and Ane Hi. Rowley. 

fice, Park Row Bide N , Ene 77, Dp. 197; V. 79, p. 271.) 

American Coal—See p. 455. 

American Cigar Co.— ORGANIZATION.—Controlle1 ointly by 
American and Continental Tobacco companies. which own the entire 
9,975, eee oe stock and jointly and severally guarantee the 
10,000,000 Ht Pree pote a issue limited to $20,000,000); 
see V. 74, p. 1113; rties a a eg Havana 
American Co., Vv. 72, p. 035. ao e4. 9 7, 1037; V. 73, p. 958; V. 75, p. 
1255. Report. for calendar year 1903, V. 78, av: 990, showed: net earn- 

ings over expenses and charges, $807, 1012. 78, p. 990, 1393.) 

American Cotton Co,—See page 455. 

American Cotton Oi1,—Incorp. Oct. 14, 1889, in N. J., to succeed 
— Cotton Oil Trust. Has works in various southern ‘cities, ete., for 

anufacture of crude and refined cotton oil, lard, soap, fertilizers. ete, 
List of subsidiary ea, V. 77, p. 1872. 

TOCK, Etc.—In Nov. ong ha over a Suajority of the stocks had been 
deposited with a committee (Geo. A. Morrison, Chairman), with a view 
to united protective poe od power being given for -¥ ears to sell 
the deposited stock at 105 for the preferred and 60 for the common. 
V. 73, p. 288,724, 901; but see V. 74, p. 938. Dividends on preferred 
stock June, 1892, to June, 1904, inclusive, 6 p.6. perannum, On com- 
mon, 1898, 3 p. ©; 1899, 4p. . 6.3 1900, 34g p. 6; 1901, 2 p. 6.; 1902, 
Dec., 4 p. ¢.; an additional 2 .¢. being paid June 1, 1903; Dec., 1903, Z 
p. aos an additional 2 eing paid June 1.1904. V.77, p. 1747. 

PORT.—Report for 1 203 at length in V.77, p. 1872, 1878, ap Oy 
profits $1,665,081, after meeting expenses of ft admini nist., interest, &c.; 
nt. on deb. bond: 8, $135,000; balance, net income, $1,530,081; divi- 
dends on pret. (6 p.o.), $611,916; div. on common -¥y- p. ©.), $1 421, 400; 
bal., . us for year, $108,681, against $412,064 in 1901-2. Profite: 
year 1 01, $1,244,357; ’01 262, $2,373,206; ’02- 708, $1,665,081. 

Orvicens—President, G George A. Morrison; Vice-President, Robert 
F. Munro; Sec. a ustus E. Ralph. 27-29 Beaver &t., N. Y. 
Tranfer agts., wh. Lag roars Co.—(V. 77, p. 1872, 1878, 2160. ) 

American District Seleazeph Co, of New Jersey.—ORGAN- 
IZATION.— Incorporated in New Jersey in Nov., 1901; operates in most 
of the large cities and towns in the U 8, except New York City. Has 
poe ear cuntract with the Western Union Telegraph Co. for co lection 

delivery of messages and is also engaged in all kinds of electrical 
protective service. V. Ae 6 a See " — ends paid: in 1903, oor. omy. 
ot New 144 p.c. each; in 1904, Jan.1 p.c.; Apr. 1 p.c.; July, 1 p.c. See 

78, p. 704. Provident. Robert ©. Clowry; Secretary, @. R. Johnston; 
MALS By T. Wilbuz’ (V. 73, p. 704.) 

American District Telegraph Co. of N. ¥.—See page 455. 

American Express.—An “ Association’ formed under the laws 
of New by — in 1859 and 1868. Not an incorporated coneeey. 

ted i 1900, on about 45,000 miles of railroad in the 
nited States ecladnan Boston & Maine, nearly all the Vanderbilt 
Hines, Illinois Cernt., etc. Leases for 6 rare from July 15, 1904, the 
trolley express business in New York and Westchester of Metropolitan 
Express Co. V.79, p. 153. Dividends. 6% per an. since 1882; from July, 








eS. 





ras 














| VOL, LXXIx. 






































436 NDUSTRIAL STOCKS AND BONDS. 
: ‘ 1 Bonds—Princi- 
MISCELLANEOUS. Date Bize, ¢ ee Ee ——— Where Fayabl, — pal, When Due, 
Fr l ti f column headings, &c.,see notes on) 0 | er| en ere Payal and by| Stoc 8 
OF OxPianaon nest page of tables. Bonds| Value, | Outstanding) “Cent, ‘payable Whom.” Dividend. 
| 
American Express—Stock...........----+--+-+---+---- +--+ perme | $100 $18,000,000 gin 1904/J. & J. IN.Y. ,Co.’8 ~. 65 B’way|July 1,’04, 4% 
Amer. Hide d Leather—Common stock, $17,560,000----. ---. | 100 | 12, 274,100 — | sade i —— anaes 
Pref, stoc cum of ee e eoe- | 100) 12,548,300 | ..ccce | cccce | _ _ ceccccceee |  recccece 
lst M., $10, on 000,000,’ g “4 , 8. f., subj. to call at 115° Col. c*| 1899 1,000 | 7,863,000 | 6 g. |M. & 8.| N. Y., Colonial Tr. Sept. 1, 1919 
Amer. leon Oh stock, Babs, 060,000 (V. 72, p. 392, 534)..} .... | 100 | 23,871,100 |See text. ¢- -F. 15|B’ way &28th St.,by ch’k| Feb. 15, ’02, 1 
Pref. stock, 6%, cum., $15,000,000 (V. 72, . 392, 534).| .-.. 100 | “ .920,200 |See text |Q.-J. 15 ° do Apr.15,’02, ily 
Collateral trust bonds, $4,346,000, “SS ex iggs. 1902 | 1,000 | 176° prog 5 g. A & O. New York. Apr. jh 1920 
Underlying bonds, incl. Knickb. 58 due Fe . eans seoses ssenea..|) 0666s 1  stteneuene |. eecuaw 
Amer. Linseed Pf. stock, 7 p. ¢., non as, $16,750, ,000.|; .... es | 16, 750,000 | \7 in 1900) Q.— Sept. 15’00,1% 
American Locomotive—Common stock, $25,000,000. ..... -- | saccce | cooss 
Pret. stock, 7%, m., $25,000,000. (Bonds, see text).| -.... 100 24'100/000 | 7in 1903) Q.—J Checks mailed. July 21, 04, 1% 
American Malting.—Preferred stock (7 p. ©. pref., cum.). ons 100 | 14,440,000 | eoonse | cage Check from Co.’s office.|Oct.15, 399, "1% 
lat M., $5,000, , g., sink. fund, subj. to call at 105.c*| 1899 | 1,000 | 3, 10,000 | 6g. |\J. & D. Y., Guaranty Tr. Co.| Dec. i ‘one 
American Pneumatic Service—Stock, com., $10,000,000..| .... 50; 5,830,400) ...... wtate sina dia “pee soe 
Preferred, 6 per cent, non-cum., $5,000,000. .-.......... cose 50 4,337,500 |See text.\J. & J. By check. Jan. 20,’02, 11, 
American Radiator—Pret. st tock, 7 000,000; .... 100 | 3,000,000 |7 in 1903/Q.-F. 15/|Off., Lake& Dearb.St.Ch.|May 14,’04,1% 
American Sewer Pipe—1st M., $2,500,0 wy sf, tes K 1900 |500 &e.| 1,587,000 | g. |M. & 8.) N.Y. Kuiox. Tr. Co. | Moh. 1, 1920 
American Shi building—Stock, common, $15,000,000... nine 100 7,600,000 |See text.; Q.—M.| _ ......-..- ept.1, 03, 1% 
Preferred, 7 per cent, non-cum., $15,000,000. ane 100 | 7,900,000 |7 in 1903 —J. Cleveland, Ohio. Ju ¥15,’04,1% 
Amer. Smelt. & Refining—Common ty $50,0 ones 100 | 50,000,000 |See text.| Q.—J. . Y., 71 Broadway. |July 26,’04,1% 
Pref. stock, 7 per cent, cum., $50,0 L oate 100 | 50,000,000 |7 in 1903) Q.—J do do July 5,’04,1% 
American 8nu —Stock, common, $12. 300,000. sane 100 | 11,001,700 |10 in '03) Q.—J. |N. Y., Morton Trust Co.|July 1,’04, 24g 
Preferred, 6 per cent, non-cum., $13, 00,000......- aes 100 12,000,000 6 in — Q.- J. do do July 1,’04, 14g 
American Stee Foundries—Stock, common, $20,000 ewes Oe UY a er ee eee ere 
Preferred stock, 6 per cent, cumulative $20, 000, 000.. : 100 15,500,000 See ‘text.| Q.-M. N. Y., 74 Broadway | Aug.1, ’04,1 
American Steel Castings Ist mortgage, gold.G......... BIT | cacene 471,000 | 5 g. - & N. do do Nov. it. 1912 











1901, to July, 1904, 1 p. o. extra was paid semi-annually from invest- 
ments. V. 73, p. 1063. President, J. C. arty Treas., James F. Fargo, | 
65 Broadway. —(V. 77, p. 2036; V. 79, p. 153.) 

American Grass Twine Co,—See page 455. 

American Hide & Leather Co,.— ORGANIZATION.— Organized 
in New Jersey in 1899. V. 69, p. 493. In Jan., 1901, said to control 
about 75 per cent of the = ‘leather output of the country, including 
companies mentioned in 68. p. 925 except Webster & Co. and R. 
Suhm L. Co. See V. 70, p. 77, and application te list V. 72, p. 673 

Bonps, Etc.—Sinking fund of $172,500 retires bonds Sept. 1 yearly, 
if purchasable at 115 or less, or if not will be invested in other securi- 
ties. J. & W. Seligman & Co. financed the consolidation. Status 
Sept , 1903, V. 77, p. 771. Report for year ending June 30, 1903, in 


Vv. 77, 509, showing earnings, including those of subsidiary com- 
anies, 886, 114; int. on bonds, $511 ee renewals, repairs, sinkin 
nda, ete., $454,248; bal., def., $79,634. Pres., Thomas W. Hall; 


Directors, June, 1904, V. 71, p.493; V.73, p. 495; V. 77. p. 771; V. 79, 
p- 105. Office, 96 Cliff St. N. .—(V.77,p.509, 771; V. 79, p 105.) 

American Ice Co,—ORGANIZATION.—Incorporated in New Jersey 
on a 11, 1899. and in October, 1899, had acquired most of the 
$10,000,000 stock of the Consolidated [ce Co. of New York (see V. 65, 

. 461) and the $10,000,000 stock of the Knickerbocker Ice Co. of 

faine. For'list of plants, etc., see V. 77, Fait V. 69, p. 793; V. 70, 

. 585; V. 71, p. 1014, 1121, 1168, ° 1271: 1036; V. 78, p. 1963. 

neacts a wholesale and retail business = lew York City; Phila- 
delphia, Pa.; Boston, Mass.; Baltimore, Md.; Washington, D. C.; 
Camden, N. J. Cape May, N. J., and Atlantic City, N. J. 

In Ma 1904, the Boston Ice Co. purchased control of the Independ 
ent Ice bo. of Boston, guaranteeing, it is understood, the latter’s 5p c. 
bonds. V. 78, p. 1963. 

DIVIDENDS.—On pref’d Oct. '99, to Apr., 1902, 6 p. c. yearly; none 
since On com., Nov.,’99, to Feb., 1902, 4 p. o. yearly ; none since 

Bonps. - Of the 5 per cent collateral trust bonds, $2,508,000 were 
used to reduce the floating debt, of which $320,000 have been re- 
deemed and canceled and $218,000 were purehased and held by the 
company on Apr. 1, 1904, and $1,783,000 were issuable to retire 
$1,568,000 underlying bonds and real estate mortgages, of which 
$391,950 were owned by the vompany, ete. Underlying securities, etc., 
V. 75, p 242. The “underlying bonds” above include Maryland Ice 
bonds ($250,000), see V. 78, p. 230, 585. 

RepPortT.—Report for 1903(V. 78, p. 1107) shows profit and loss de- 
ficit Deo, 31, 1903, $170,921. Reportof stockholders’ committee was 
given at length in V. 77, p. 2337; V. 78, p. 585 

DiREcTORS, Etc.—Wesley M. Oler (President); Guy B. Johnson (Vice-Pres’t 


and Treas.); Edward T. Bedford, Charles T. Berney, John A. Sleicher, — 
Greenough, Charies I. Hudson, Knos Wilder, Willtacs G, Crenshaw Jr.. ik. 
Thompson and Miles M.O’Brien. Secretary, f: — ‘ eeeenens Office, 1178 Bri ~ 4 


way, New York.—(V. 78, p. #00, 1107, 1111, 

American tron & Steel nite.—tee | D. 455. 

American Light & Traction.—See page 455. 

American Linseed,—ORGANIZATION, ETc.—Incorporated on Dec 
5, 1898, under the laws of New ei as a consolidation of the 
National Linseed Oil Co., etc. V. 67, 1161; V. 69, p. 697. See V. 71, 

For list of lants, etc., see . 70, Pp, 631. dom. stock author- 

Bed $16, 750,000, all outstanding; pref. stock as in table. In June, 
1901, Standard Oil interests acqui a majority of stock. V.76, p. 216. 

DIvVIDENDS.—On pref., June 15, 99, to Sept., 1900, 1019%; none since. 

REPORT.—Report for year ending July 31,1901, was in V. 73, p. 662. 
95, showing loss from operations of $1, 402, 491. va John x Mo- 
Gean; Sec., W. A. Jones. Directors Sept., 1902, . A 3, pe 555; V. 75. 
p. 550. Main office, 100 William St., N. Y.— v. 76, p. 914; \V 77, p. 512.) 


American Locomotive Co,—ORGANIZATION.—Incorporated in 
N. Y. on w- 10, 1901, as a consolidation of the various companies. 
(See list, V. 73, p. 80. 72, p. 1189; V. 73, p. 84,186,724. In Mar., 
1904, the entire capital stock of the Locomotive & Machine Co. of 
Montreal was acquired. V.78, p. 1111. 1393. 1448. Rogers Locomo- 
tive Works are understood to be controlled ove friendly interests. 


DIVIDEND, Etc.—Dividend on pref., 1% » quarterly, Oct., 1901, 
to July, 1904, both inclusive, Bonded deb ‘et constituent companies: 
nekson Mfg. Co, lat 5s, $563, (assumed), maturing Nov, 1, 1987; Richmond 
Locomotive $750, 000 gold consol. 6s, due Apr 1.1429 limnetad which $118,0 0 
owned by Amer. ! oc. Co.; International Air Power (Rnode [sland Loc. W’ks) 
lst 48 (not assumed), due Feb. 1 119, but subject to call at any time: to ensure 
the eventual retirement of the last-named $850,000 exch of common and pref. 
Amer. Loc. stock are held in trust. Locomotive & Machine Co. of Montreal, 
ist 20-year gold 4s, $500,000, cated March ', 1904 ($1,000 each), guaranteed 
principa! and interest by Am. L c. Co., which owns remaining ‘sl. 00,000 of 
authorized issue; int. Mar. and Sept. at Royal Trust Co. of Montreal, trustee. 
REPORT.—®econd report for year ending June 30, 1903, was in V. 77, 

. 449, showing net earnings, $5,053,410; interest and discount, 

248, 157: dividends on pref. stock (7 p. c.). $1,750,000; additions to 
property (balance after charging $484,370 to current ex enses), $1,- 

42,932; balance to credit of profit and loss, $1,912,321 (V.74, p. 270.) 

OFFICERS.—Pres., Albert J. Pitkin; lst V. P., James E. Sague; 2d V. 
P., R. J. Gross; 3d V.P. & Sec., Leigh Best; Treas., C. mny ; 
Comptroller, C, E. Patterson. Office, 25 Broad St., N.Y. Directors, 
June, 1904, V. 72, p. 1240; V. 78, p. 2387.—(V, 78, p. 1393, 1448, 2387.) 

American Malting Co,—A consolidation incorporated Sept. 27, 
1897, in N. J.—V. 65, p. 619; V. 70, p. 478. 

REORGANIZATION.—The plan [V. 76, p. 595, V. 77, p. 38), of the 
committee, Frederick Uhlmann, Chairman (Standard Trust Co. of 
New York Lr y a for authorization of 810,000,000 com- 
mon and $10 7p. co. pref. stock (present issue of each not 
to exceed $6,139, 000.) The ae bonds to be assumed. Opposition 
to plan, V. 76, p. 1409; V. 77, p. 38. 





S8tTocks.—Authorized, $15,000,000 each common and preferred is- 
ye common, $14, 500, ; pret., as intable. Dividends—On pret., 
—_ ” 1898, to Oct., 1899, incl., 7p. oc. peran. (1% Q.-J.); none since. 

ONDS. —Walter G. Oakman and Geo. R. Turnbull are trustees. V. 
68,7. 956, 1013, 1195. Of 1st 6s shown in table above, $152,000 were 
ct. 31, 1903, in treasury. Underlying mortgages, $56,000. 
"aaeeee for year ending Aug. 31, 1903, V. 77, p. 1292, showed: 
Profits above interest and $168,176 for improvements, eto., $410, 491" 
OFFICERS.—Pres’t, Chas. A. Stadler; Sec’y, F. D. 8. Bethune 
Treag., Louis L. Stanton. Directors, Nov., 1903, V. 77, p. 1876. N. Y. 
office, 63d St. & E. R.—(V. 77, p, 1876; v. 78, p. 770, 1225.) 


American Pneumatic Service Co,—ORGANIZATION.—Incorpor- 
ated in June, 1899, under laws of Delaware.—(V. 68, p. 1130, 1179.) 
Is the owner of the *whole, or nearly all, stock of the mson Consol. 
8tore-Service Co. (V. 68, p. 1073). ti e Intern. Pneum. Service Co., ete. 


Dividends on pref. stock to Jan =. 1902, incl., 6 p. co. per an.; since 
a to increase yoy —= Vv. 74, P- 1309, 1357. Underly- 
ng bonds Oct., 1903, #38 mson sinking fund gold 5s, In Jan., 


1904, requirements for pores wenden had been arranged for, to be met 
later by an issue of $1,600,000 5 p. c. bonds. V. 78, p. 104, 289, 2382. 
Report for cal. year, 190: 3, with Nalenee sheet, was in V. 78, p. 2382, 
showing net earnings $269, 900; Arthur 8. Temple, Treas., 1 
coon Street, Boston.—(V. 77, p. 252, 771; V. 78, p. 104, 289, 1225; 


American Radiator.—Incorp. in N.J.on Feb. 14,1899. See V. 
68, p. 329. Proposed new plant near wer Iil., me 78, p. 104. 
C onmen stock, $5,000,000; outstanding, $4,89 r. $100. Divi- 


ref., May, 1899, to May, 1904, iielusive 1 , ©. quarterly 
(Q-F 15). eport for year endin, Jon. 31, 1904, with bal. sheet, V. 78, 
P- 986, showed: Net profits, $540,517; 7p. 6.on preferred $210,000; 
valance, $330,517. Pres.,C. M. Woolley.—(V. 78,p. 104. 986.) 

American Sewer Pipe Co.—See page 455. 

American Shipbuilding Co,—ORGANIZATION. — Incorporated 
in New Jersey on March 16, 1899, to unite the shipbuilding and kin- 
dred interests of the Great Lakes. V. 68, p. 770; V. 70, p. 896; 
V. 71, p. 344,1014; V. 73, p. 390. Div. on pref., July, 1899, to July 15, 


dends on 


1904, inclu., 7 Dp. 6. per an. (1% Q-J.) On common, 4 p. co for year, 
paid quarterly Dec., 1902, Mar., June and Sept, i903; in Nov., 193, 
dividends on common were passed for the present. V.77, p. 2036. 


rt for year ending June 30, 1903, in V. 77, p. 1224, showed: 


Repo 
ref., $553,000; div. on common 


Net earnin : $2,212,841; div. on 


(4p. 6.) $2 8.006; 6; depreciation. ma ntenance, reserve, etc., $791,086; 
bal., sur., 8640, er Brown, Chicago; Sec. and Treas. bo Me 
©. Wetmore. omens . 73, p. 390; Vv. 77, p. 1466. Offices, Cleve- 


land, O.—(V. 77, p. i224, 1535, 2036.) 

American Smelting & Refining Co —ORGANIZATION, EtTc.— 

ee April 4, 1899, under laws of New Jersey, Vv. 68, p. 

Owns and operates plants for the smelting of ores and the 
yt of | bullion, ¢ med bullion and copper matte in Utah, 
Montana, Colorado, Kansas, oraska, Illinois, New Jersey, Mexico 
and elsewhere. The principal merchantable products are bar gold and 
silver, pig lead, electrolytic copper and blue vitriol. Controls the 
Kansas City Smelting & Refining Co., the Omaha & Grant Smelting 
Co., ete. List of plants, rights of stock, etc., see V. 68, p. 975; V. 68, p. 
471, 523; V. 70, p. 232,281. See V. 76, p. 974; V. 77, p. 2340. 

In Apr., 1901, the property of M. Guggenheim’ 's Sons was acquired, 
the stock being ‘increased from $27,400,000 each of common and pre- 
ferred to $50,000,000 each. The output of lead and silver, it is stated, 
is now about 85 per cent of the production in the U.S. V. 71, p. 1271: 
V. 72, p. 138, 724; see circular in V. 72, p. 185. V.71, p. 1271. 

Omaha & Grant Smelt. 1st 6s,due March 1, 1911, $729,000, retir- 
able about $70,000 annually Dy sinking fund, are the only bonds 

DIVIDENDS on pref. to July, 1904, inclusive, 7 p. c. per an. (1% Q-J) 
On common, 1 p. co. paid Jan., 1904; Apr., 144 p. c.; July, 144 p. o. 

RePorT.—In 1903-4 the surplus after providing {$7,500,000 for 
dividends, improvements, depreciation, etc., was about $400,000. V. 
79, p.153. Report for year ending April 30, 1903, at lengthin V. 
77, Dp. 627, 651, showed: Gross, $9,403,711; net. $7,576,786; dividend, 
on pref. (7 p. ©), $3,500,000; bal., sur., $4 ,076, 786. 

DrrRectors—E. W, Nash (Pres’t and Chairma” ot Board), Daniel Guggen- 
heim (Ch'man Fx, Com,), [saac Guege” heim ( piece ), Solomon R. Guggenheim. 
Morris Gugg-vhelm, simon G H. Grant B. Schie 
A. R. Meyer, D, H. Moffat, M. D. Uhateher., J. B. “Grant, Guy C. Barton, Dennis 
sheedy, N. Witherell, Pv Eilers, H. L. Terrei!, Barton Sewell. Vice-Prest. 
Edgar | Newhouse and Edward Brush, 71 Broaiway.—( V. 79, p. 153.) 

American Snuff Co,—ORGANIZATION.—Incorporated in N. J. on 
Mar. 12, 1900, Amer. Tobacco and Continental Tobacco. it is under- 
stood. own $7, ,000 common ard $2,500,000 preferred stock. For 
list of properties ‘merged, claimed to —_ = out ut in 1899 of about 
15,000,000 pounds of snuff yearly, see ¥B 33, 634; statement 
to N. Y. Stock Exchange, V. 72. p. 625, 673: 7y. 4, p. 428. First _" 
on pref., AP; 6., a Jan. 2,1901; July, 1901, to July, 1904, 6 p 
howe! (ig Q.—J.) Div. on common, Jan., 1903, to July, 1904, 

ol., 219 p. z ‘qua 2. 

REPORT.—Report for year ending Dec. 31, 1903 (in V. 78, p 
showed: Net earnings, $2,177, of ft on 'pref. Sane bss) . $720,000; 
div. on common (10 p. c.), $1, 000,1 0; bal., sur., $3: Pres., Mar 
tin J. Condon; Sec. and a8., D oheistian, 111 Fifth Ave., . 
(V. 75, p. 1255; V. 76, p. 540; V. 78, p. 986.) 

American Soda Fountain,.—See page 455. 

American Spirits Mfg.—See DISTILLING. Co. 

American Steel Foundries Co.—See page 455. 
it Straw Board,.—See United Box Board & Pap. Co.;V.78, p. 766, 
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Bonds--Prinoi- 
MISCELLANEOUS. Date ‘ize, i Fee INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes on ‘ar |Outetanding Rate or When |Where Regatta, and by| Stocks—Last 
first page of tables. Bonds| Value. Cen’ Payable om. Dividend. 
Amer. Straw Board—1st M., g., 8. f., aa. to call. 1B...... 1891 | $1, eee $412,000 6 g. |F. & A| Bos., Inter. Trust Co. | Feb. 1, 1911 
American Sugar Refini mmon stock, $45,000,000.| .... | 45,000,000 |7 in 1903; Q.—J. Checks — July 2, '04,1% 
Pref. stock, 7 p.c. cum. (not fan to asst, $45,000,000) .... 100 | 45,000,000 7 in 1903 wee test do Jaly 2,’04,1% 
American Ti ‘ap Cab r cent a. dst onde 100 14 "000, 7000 5 N. Y., West. Union Tel.| June, ’04, 144 
American Telephone & Ti Telegraph Stock 92 . 100 - '695,100 vee} m4 | poienniadna uly 15,’04,2% 
Collateral trust mortgage, cur. ee aT 0g. 40 40). 1899 1,000 ,000 4 J. & J.|N.Y.,Manh.Tr.,& Bost’n July 1, 19 
Collateral trust notes, gold.OW........-...- 1904 1 00046 30 000, ‘000 75 J? rae May 2, 19 
Am. Bell deben.OB. V. 67, p. 72, 1355; V. 70, p. 40.c*| 1898 1,000 | 10,000,000 4 J. & J.|Bost., Nat. Bk. of Com.) July 1, _ 
Amer. Thread—Pret. stock, $6,000, yx 5 p.c.,cum.,g.or2| .... 5 4,890,475 |5 in 1903 & J.|Guar. Trust Co., N. Y.|July 1, 04 8 
lst _ ZO aay ga MOE Mickanses  sssed G.c"| 1899 500 &c., 6,000,000 |4 g. or & & J. do do Jan. 5 191 


n ie 0o.—See UNITED STATES STEEL Cour! ORATI ON. 


A 
american Tobacco 0o.—Com. stock, $5 


American Founders—Stock. 
Pref. stock, 7 per cent, cumulative, $2,000, 


Deb. fee BL, 
Amer. Waltham Watch 0o.—Stock 000, kegenae aces y 
Amer Waadee Ghee teeed. —stock, com., $13,000,000..| .... | 100) See text. 
Preferred stock, 7 p. © cumulative, $7, 000, Je one 100 See text. 
American Woolen—Pret. stock, 7 2 fet cum., $25,000,000) .... | 100 > 


amer. Writing Pa Pref. stock . i oa $12 '500,000 


1st M., 8.f.,g.,$17,009,000, call. aft. July, 109, 105.0B.c*) 1899 | 1,000 | 16,219,000 5 g. & J 
Associaled Merchants—Common. stock, $5,000,000....... abet 100 | 5,016,000 |7 in 1903) Q.—M. 
1st pref., 5 p. c. cum., $10,000,000, convert. at par.. > an 100 4,925,500 |5 in 1903) Q.—J. 
2d pref., 6 p. 0, CE, i cncctcincdsescen cnseesl. once 100 | 5,058, 500 |6 in 1903 —J. 


$5,000, 
Bethlehem Steel and Beth. Iron—See U. 8. SHIPBUILDING |Co. 





Brooklyn Ferry—Stock, $7,500,000..... iehnmhecenies cael ased woes | 





6,000,000 auth....| .... 50 
Pref. stock, 8 p.c. non-cum.; pref. as to assets anddivs..| .... 100 14,000,000 

pinching Ramdiiane tale amtacteatan cae 100 4,000,000 

000. saat 100 1,648,800 |7in 1903 

000, s. E., $20,000 yriy.. beg. Sep., ‘00MKe 1896 100 900,000 6 g. 

100 | 4,000,000 |12 in ’03 





_ 6,500,000 


| 54,500,000 |See text. 


20,000,000 |7 in 1903/Q.—J.15|N. Y., Guaranty Tr. Co.|July 15,'04,1% 
J 








Checks mailed. 
do do 


.| N. Y., Mere. Trust Co. 
By company’s check. 


do 
do do 


.—F. |N. Y., Farm. L. & Tr. Co. Aug. t, 04,3 
‘do do g.1, 2 


04, 
J a 15 04,1 
July a te ety 


oe 
col bse 6% 


-|Boston, Old Col. Tr. Co.| July 1, 1919 
Hud. _ Hoboken,N.J.|June 1,’04,1% 
Oo 


July 15,704,1% 
July 15,'04,14 








American Sugar Refining.—A N. J. corporation, successor in of which $21,000, 000 w was paid May 11, 1899, as a 100-per-cent stoox 
w 


Jan., 1891, of the Sugar Refineries Co.organized in 1887; plan, V. 
51, p. 609. Capital Shook, originally $50,000,000, was increased | 
in "ten, 1892, $75,000,000 ( alf pref.) to acquire the capital, 
stock of the four Philadelphia refineries and a controlling interest in 
the Baltimore ey a nay neem refinery in California has been held | 
under lease to the ‘Western Sugar Refining Co.,” of which the “ trust” 
owns one-half the stock. Beet-sugar interest acquired, V. 64. p. 841; 
V. 77, p. 771; coffee plants, V. 63, 2 1157; V. 64, p. 40; V. 70, p. | 
688, 1051; V. 71, 14; V. 72, p. 113 Beet sugar refineries in 
U. 4 ¥; 86, 1325 . 68, p . 280; V. 69, p. Toso. V. 76, p. 867,1194. In | 
liree independent retinerics ‘were consolidated as the 
Oe: 1096; V.71, p. 31). See V. 70, 
rte 63a. 908. 4051; 71,1 »-188, 237, 699. Independents, V. 73,p. 338. 
Estimated to have au plied in 1902 about 65 per cent of the out ut 
of retined sugar in the U. 8., as against 90 p 
V. 71, p. 31; V. 67, p. 632; Vv. 69, p. 11 V. 74, p. 96; V. 76, p.1 
STock.—In 1901 each class of stock was increased from $37,- 
500,000 to $45,000,000 by sale at par to shareholders. V. 73, p. 617. 
Div.—P. “Hots "93. 1894 to 1899. ’00. ’01. ’02. ’03. 1904. 





Common ...> 1014, 2148 12y’ly(3Q.-J.) 7% 7 7 7 Inel. Jly, 5% | 
Preferred ..) 7p. co. y’rly to date; nearly all Q.-J. V.71, p. 1168. 
REPORT.—No recent report. Annual meeting in 1904, see V. 78, p. 230, 





BALANCE SHEET— Dec.31,1903. Dec. 31, ’02. Dec. 31,’01. 
Real estate and machinery. $35,180,057 $34,669,191 $34,328,664 
Cash and debts receivable. 34,683,022 30,046,750 36,862,702 | 
Investm’ts in othercomp’s. 51,986,127 45,270,776 39,111,883 
Sugar, raw and refined..... 12,338,661 15,842,924 12,248,640 | 

Total assets.............. $134,187,868 $125,829,641 $122,551,888 | 
Capital stock. 88 "280,370 | 
Bi nkescoadnoson one 31,922/032 24,958,321 24/364,027 
eereas -cwntecneetisénenence 12,265,836 10,871,320 9,907,491 

Total liabilities . snlemeal $134,187,868 $125,829,641 $122,551,888 | 

DIREcTORS.—H. O. Havemeyer, Chas. H. Senff, Arthur Donner, Low- | 


ell M. Palmer, John Mayer, W. B. Thomas, John E, Parso 

Arthur Donner. Transfer office, 117 Wall 8t., N.Y.—(V. 78, p. 767.) 
American Telegraph & Cable.—Owns two cables between Nova 

Scotia and England. Leased until 1932 to Western Union—which see. 


American Telephone & Telegraph Co,—ORGANIZATION.— 
Formerly owned the long-distance lines of the American Bell Tele- 
phone Company; in 1900 took over the other assets, including the 
securities owned in local companies see V.69, p. 826, 907, 1149, also 


circular, V. 70, p. 585. Seeseries of telephone articles, V. 69, p. 674, | 


826, 1034. 1222; Vv. 70, p. 817. Capitalization of licensee companies, 
see V. 73, p. 446, 555, 724; V. 76, p. 596; V. 77, p. 2036. On June 30, 
1904, 4, 124, 001 instruments were in nen against 5, 515,243 on Ma, 31, 

1903. Decision as to Berliner patent, V. 7 p. 439: V . 73, DP. _ . 76, 

. 244, _ atents, V. 72, p. 677; V. 76.) 596; V.7 ie 39. 

mtrols West. Telep. & Tel. Oo,, the euscessor to the Erie Tei. & a | 

73, p. 1267; V. 74, p. 42,271. Decision aa to claim of _— 
Union, see V. 77, p. 951, 2160; V. 78, p. 585, 1220; V. 79, p. 153. 
8TocK.—On June 3, 1901, the authorized stock was increased from 
$100,000,000 to $150,000,000 and on Mar. 1, 1903, to $250,000,000. Of 
the new stock, $21, 943,200 was subscribed for by stockholders at par in 
1903. This increased the outstanding stock to $131,6¥5,100. V. 76, 
R 1356; V. 77, p. 39,771. In addition $27,116,800 is held by Amer. 
ell Telephone Co. and is virtually unissued. 

DIVIDENDs.—July, 1900, to Jan., 1904, inclusive, 74g per cent per | 
annum, viz.: July 16,244; Oct. 15, 14g; ’ Jan. 15, 2%4; Apr. 15, 1g. 

Bonps.—The collateral trust one me of 1899 provides for the im- | 
mediate needs of the company and for future extensions as re. uired | 
and secures equally the coll. trust bonds and the $10,000,000 Bell de- | 
bentures. V. %. p. 40; V. 72, p. 874. On deposit of additional — | 
further bonds may be issued, ut to an amount not exceeding 75 
cent of the estimated value of the collateral; and the issue at any t ~ 
outstanding must not exceed the amount of - company’s capital | 
stock then paid up. V. 69, oe 1249; V. 70, p.40. The $20,000,- 
000 five p. c. gold notes of 1904 are secured by y ade of $25,000,000 | 
collateral trust bonds of 1899. V. 78, p. 1448. 

REPORT,— Report for 1903 in V. 78, p. 1219, —— 

Year ending Dec. 31. 1903. 1901. 
Total gross earnings.............. $16,565,632 $13, bar 457 $11,606,817 | 
Paid over interest charges.... 10,564, "665 7,835,2 7,398, oes | 

cat one 79 Ds Odoncnccecs 8, "119,151 8. 584, rt 5, "050, 024 
. P. Fish. Directors (Mar., 1903), V.74, p.682; V 76, p. 655. 
—(V. ty 98 pO 585, 770, 1169, 1219, 1448, 1983, 2444; V. 79, p. 153, 272.) 

American Thread Co.—See page 455. 

American Tobacco Company.—Organized in peee wee _— 
of New Jersey to manufacture and sell tobacco.—See V In 
Dec., 1898, sold its plug tobacco interests to the new cont J 4 To- 
bacco Co., receivi ing therefor $30,274,200 pref. and com. stock of the 
latter. V. 68, p. 8 See below. (V. 68, . 128, 1138.) In Feb.,1899, 

acquired Union Tobacco Co.—V. 69. p. 12 128; V. 70 p. 533, 896. In "June, 
19 1, most of the common stock was acquired by 


bonds for $100 stock. See V. 72, p. 1137; V. 73, p.1 
Together with the Continental Tobacco Co. owns $1 0,000,000 of the 
ital stock of the American Snuff Co. and $7,000,000 of the $10,000,- 
000 stock of the American Cigar Co. V.72, p.531. The4p.c. gold 


notes of American Cigar Co. (see that co.) are guar. by the BAO 


y 
and Continental Tobacco companies. See V 73, p 1113; V.72,p 
1037; V. 78, p. 1394. 
STOcK.—See pref. certificate in editorial of May, 1893, Sup. In 1899 
authorized $35,000,000 new common stock, making total $56,000,000, ° 


.¢. formerly. V. 64, p. 328; | 
60. 


ns; Treasurer, | 


nsolidated Tobacco, | 
which issned its collateral trust 4p er cent — — basis of $200 | 


paene $12, 500, 000 was 


00,000 bal 


ance is issuable for other purposes. 


ssued to acquire "Union Sy ew Co. and 


Go. 636 471, 
ae 669. 925; V. 69, p. 25. Preferred authorized, Pia 


Divs.—’93 to’95. 1896. 
Common.12% yrly. 6 & 20% se. 


8 


by 98. ‘99. ’00.°01. bs 03. 1904. 
~~ ©. © 


9 11% png Aug.® 


Preferred..8% yearly (2% io. 2 to Aug., ’04, inclusive. (V. 69 


*Also 


100 p. c. in common stock paid on common May 11,1899. 


ANNUAL REPORT = pny cenging Bes. 31, a, 2008, was in V. 78, >. 1107: 


ia Mos. Net Earns. 


903..$8,664, 785° $1, 120, 000 (12%)%6,540,000 
(10%) 5,450,000 $60,283 


1903. -$7,450,575 1,120,000 


OFFICERS. —Pres., James B. Duke; Sec., C. N. Strotz; 


Com 


nt.on Scrip. Us. 


Treas.. B. N. 


Duke. N. Y. office, 111 Fifth ‘Avenue.—(V. "78, p. 1107, 1394.) 


| V. 62, p. 6 


p. 955, 


Pn ay Type Founders Co,—incor’d in1892 under mee Som - N. 
J. V. 55, P. 625 and adv. In 1896 the capital stock was 
2. Theremaining $1,000, eo = $2,000,000 new sreterred 
stock was offered at $12 scrip and $88 
ro ag all at once or $13 on ios 1 and § ‘og on July 10 and 
3, and Jan. 10, 1 Vv. 76, 


h to pay floating debt, or 


Oct. 10, 
1358. Bills 


payable Aug. 31,’03, $394, 092. Wow pant in n Jersey a. V.77,p. 1292. 


Dividends on com.: Oct., we to 
| addition in Jan., 1902, 6 p. 


ly,1904, — 


, scrip and in Apr., 1 


3.8. per an. In 


c. scrip was 


paid. Div. on pref., paid uly, 1904, to July, ie i Va pe. quar. 
| —. REPORT.—Report for year ending August. 31, 1903, in 
profits after Fam expenses, 
$434, $74: interest charges, $97, 887; net, $337,387; div. on common 
,551; bal., sur., $101,836. 


Vv. 77, 1292, 


| (4p.6.) 8160,000 
| Pres., 


| tham, Mass. Daily output of watch movements, 3,000 
DIVIDENDS.— 


| Per cent. 


showed gross 
; div. on pref., 


1 — - 


1903, Mar., 4. p.c.; Ju .2 - 
Mar. 15 to June 1, 1903; 
| Balance sheet Mar. 31, 1904. V. 78, p, 2440.—(V. 78, My 24 


R.W. Nelson, 300 Commun paw Ave. , Jersey City. as 78, p.289.) 


American Waltham Watch,.—Incorporated in Massachusetts 
| in 1854; manufactures “Waltham” watches; factory ‘w’:AS at Wal- 


76, p. 161. 


97. °98. '99. '00, ’01. ’02, 1903. 
6 6 25%3 10 10 10 Below 


c., interim dividend ss 


6 p. c., inel. 2 extra. 


oe from 
VI 1876. 


| American Window Glass Machine cei. 


Incorporated in New Jerse 
| orey 76,0 rng 7 to certain 


, 707. In Mar. 


| stock of pray Window Glass ot 


| $7,000,000; 
$500,000 pref. 


| each were available for 


common stock. 


| stock (in shares of $100) 


on Mar. 6,1903 V.76,p 
ndow- 103 machine patente ‘in the U. 8. 
3, purchased near) 


, 596, Owns 


all of common 


(see Supp. Jan., 1903), and leased 
patent rights to latter on royalty. V.76,p, 707, 867; Vv. 7, p. 2282, 


STocK.—S8tock authorized, common, ois 000,000; pref., 
ar of shares, $100; of this, $6 
were issued to acquire patent rights and $6,500,000 of 
urchase of $13 3,000,000 Am. 


7 p. &. cum, 


$6,449,000 common and 


Window Glass 


The latter company’s ‘$4, 000, 000 cumulative pref. 


was to be 


rotected in its right to divs. of 7% 


i= annum as paid Mar., 1900, to ee. 1903, peuat-empeally; no divi- 
_— aid since to A r., 1904; inclusive; V. 76, p. 7! 


resident, Adrian 
| van Pa.—(V. 76, p. 596, 707, 867; V. 


p. 2282.) 


07. 
. Larkin, Son 7, 8. Lawrence Bodine, Pitts- 


American Woolen Co,.—ORGANIZATION.—Incorporated Mar. 2, 
| 1899, under laws of New Jersey as a consolidation of the Washin, 
| Mills, Lawrence, Mass.; National Providence Mills, Providence, ys 


etec., see V. 68, p. 472; see also p. 617; V. 69, p. 
| p. 446; V.71, D. 545. Statement to Stock Exchange, V.7 

STOCK.—Authorized by stockholders, $25,000, 
-—er as in tab 8; 


| 000,000 common. Outstanding 
501,100. Dividends on prefe: 


Gas.—Re 


EARNING: 
| 1118, showed: 
ment of accts. 


ood Asst. 
Ames Building, 


| in New Jersey on June 25, 1899, 
| Re per mills, pore it was stated, over 84 
States and over 76 


‘ew Englan 


clusive, 7 Ne per annum (Q.-J. 15). 
| Chase Mills, aieady provid 
rt for year endin 


for. 


Only lien is 
V. 7 p. 1316 


7; V.73, p. 446; V. 73; 
1, p. 1316 
referred and $40,- 


common, $29,- 


, July, 1899, to a! 1904, both in- 


,000 bonds of 


ec. 31, 1903, in V. 78, p. gee, 


et ore $3, 343 5 of previous surplus and’ adjus 
‘ at 7 p. ¢. per an., $1,400,000; net 


$4,611 divid’ 
| rpias.. $6, 554,596. gH 
eas., W. H. Dwelly Jr.; 


Boston, Mass. Directors, Mar., 1904, 
| —(V. 78, p. 9 s 1108, 1118.) 
| American Writing Paper Co.—ORGANIZATION.—Incorporated, 


. 25,128. See prospectus, V. 69, 


00,000, of which $2, 


“ferred stock gad bonds as in table. 70, p. 998. 
| .000 bonds, $381,000 were in the sinking fund in Jan., 1904, an 


| $400, 000 in the treasury uncanceled. 

| year 1903, with balance sheet, in V. 78, 
come, $1,473,852; int. on bonds, coustvaction, de 
099,742; bal., sur., $374,110; sinking f fund, $115, 
.— Presi ident, W. N. Oalawell ; Treas’ r, George B. Holbrook 


OFFICERS 


Hall, "Holyoke, 


| Apr., 1901, in Connecticut, under special ch 
‘ery * of the $9,000,000 


000,000 in’ treasury; 
See V. 


Fredk. “Ayer, Vice-Pres. and Treas., =< 
8ec., Jos. T. Shaw. 


V. 78, p. 1118 


as a consolidation of fine writi 
r cent of the out ute 


r cent of that of the U.S. 
p. 128,227. Common stock ‘ny 


ar of shares, $1 


Of the tt. < 
Report for cal. 


p.8i8"1 1221, showing: Net in- 
epreciation, ete., $1,- 


Secretary, E. H. Mass. New directors May, 1904, V. 
| 78, p. 1963 —(V. 78, p. 770, 818, 1221, 1963. 

Anaconda Copper Mining.—(V. 75, p. 136, 850; V. 78, p. 2013.) 
Asphalt Co, of Am,—8ee Nat. Asph. Co. and V. 78, p. 231. 
Associated Merchants’? Co,.—ORGANIZATION.—Incorporated in 


acquired 


an 
stock of the H. B. Claflin Cot 12,- 


he 18,000 shares of preferred and 6,000 of the 18,000 shares 
of comaee stock of ee Adams Dry Goods Co. and the business of 


James McCreery & Co. of 


| 2,000 shares ($200,000 
Sons. V. 77, p. 449. 


- 73, p 1358. 


23d 8t. In Dec., 1901, purchased the busi- 
| ness of Posner Bros. of on ~ ha (now Stewart and Co. ) and in 1903, 
f the $250,000 common stock of O. G. Gunther's 
The business of H,. O'Neill & Co., 
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I LANE INT Bonds—Pri Prine 
F lanati aa s ss ti « A [sige YF) Amount |Pate Pi —— : * a db by ne 
‘or explanation o Ho agen , &c., see notice on ‘er en ere Payable, and by 
’ t page of tables ‘Bonds Value. |Outstanding| "Cent. |Payable Whom. Dividerd. 
B’klyn Ferry (Conel.)—B’kiyn & N, Y. Ferry, lst M. ons 1886 $500&0.| $1,000,000 6 J. & J. eure First Nat. Bank} Jan. 1, 1911 
Consol. mortgage, $7,500,000. . 1898 | 1,000} 6,500,000 5g. |F. & A.|N YH. B. Hollins & Co.| Aug. 1 
Brooklyn Union Gas—Stock, $20,000,000 iit | 15,000,000 |See text. as By check from Co.’s off.|June 1, 04, 28 
1st con., $15,000,000, g. G ( for underlying bds.see text) 1895 1,000/ 14,546,000 5 g. & N.|N. Y., Chase Nat. Bank.| May 1, 19 
Debentures, convertible sther 3 roan Decaanek «cect .---- 1904 500 &c.| 3,000,000 6 M. & 8. Mar. 1, 1 
Buffalo Gas—ist M., $5,900,000, red. ~ 115, gold.N...c* 1897 | 1,000| 5,805,000 5 g. |A, & O.(N. Y., Standard Tr. Co.| Oct. 1, 1947 
Buff. é Sus. Iron—1st M., 83,000, , red. text. Ne’&r 1902) 1,000) 3,000,000 5 g. |J. & D. = , & ’ Fisk & Robinson.| June 1, 1932 
Bush. Terminal Co.—1st M., $3,500, 600, conv. text Ko* 1902, 1,000/| 3,436,000 42. |A. & O.|N & Knick. Trust Co.| Apr. 1, 1952 
Vambria Iron—Stock (4 p. ¢. guaranteed)................. cece | 50 8,468,000 |4in1903/A. & O. Checks mailed. Apr. 2, '04, 2% 
Oambria Steel—Stock, Pacineacaccere ts sancal | sees | 50 | 45,000,000 3in1908/F. & A do do Aug 15,’04, 750 
Term notes, part due early etna Res<adges. Kank eeedenan 1900 | 1,000 960,000 | 5 J.&D.15 1904 to 1906 
Celluloid Co. stock ,000,000 authorized.............. | med 100 | 5,925,000 8 in 1903) Q.—J. |N. Y. Y. Of, ; 30 Wash. Pl. July 1,04, 14 
Central Foundry— Deben., $4,000,000, gold, red. 105....; 1899 | iat 3,863,000 | os M. & N.|NY, Bar’g,Magoun&Co. May 1, 1919 
— @ South American Telegraph—Stock $8,000,000..; .... 100 | 7,725,600 6in 1903 —J. |N. Y., Office, 66 B’way.|July 7, 04, 14s 
io Junction Railways ¢ Union Stock Yards—Stock..| -.... 100 | 6,500,000 |8 in 1903 —J. |N.Y.,Office, 25 Broad St. July 1,’04, 2 
Preferred, 6 per cent cumulative, pref. also as to assets.) .... 100; 6,500,000 6 in 1903 —J. do do uly 1,’04, 1 
Collateral trust, gold, Sor 2 Ce..............--.-.-..- c* 1890! 1,000) 10,000,000 5 g. |J. & J.|N.Y., Cent. Tr.; London.|} July 1, 1915 
Mort. and coll. trust ref. gold bonds, $14, 000,000.8.0"ar 1900 1,000&c, 4,000,000.) 4. |A. & O.\N. . & Standard Tr. Co Apr. 1, 1940 
Ohicago gay Toot 0o.—Stock, $7,500,000. ......... snes 100 | 6,032,900 See text.|See text Checks matled. Jan. 25,’04, % 
Jlaflin (H. B ‘stoo Meceseecocccsecesne| eens 100 3,829,100 |8 in 1903) Q.—J. Checks — July tie 
let pref. 5 ~* roman. cum. ~i as to princi- pone 100; 2,600,300 }5in 1903) Q.—F. do Aug. 1, 04,1 
2d pref. 6 per cent, cumulative.. pal and dividends. dune 100 2,570,600 |6 in 1903) Q.—F. do do Aug. 1, 04,14 
Colorado Fuel & Iron—Conv. deben., red. at 105 1C. car, 1901 | 1,000 14,068,000 | 5g. iF. & A. See text. Aug. 1, 1911 
Colorado Fuel Co’s gen. mort., gold, s.f., erie MI{p.c™ 1889 1,000 600,000 | 6 g. |M. & N.'N. Y., Metrop. Trust Co.|} May 1, 1919 
CoLF. & I. gen. M.($6,000 .000) g.,8 s.fd., red. 105.Ce. Car 1893 | 1,000 a 5 g. |F. & A.|N.Y., Chase Natl. Bank! Feb. 1, 1943 
NEW BONDS To Be [*SUED UNDER PLAN. | } 
Consol. Ist mortgage, $45,000,000, convertible.Co. . 1904 31,000,000 | 5 g. ee New York. | 1934 
a pa by President Claflin, will probably be taken over later. | Aug., 20; Dec., = jj 8es,. ry 20 p.c.; June, * 4 ¢,; Sept.,40 p.ca; 
6, 540. The 1st pref. is —o- e at par, at holder’s ; Dec., 40 p. c.; 5 0 p. ¢.; June, 40 p. © In 1903'04 pro- 


option, Pato either com. or 2d pref. atoc 

DIvIDENDS—On preferred stocks, in il to July, 1904 (Q-J.) On 
common, Dec., 1902, to June, 1904, ae incL, rg p. 6. quarterly. 

REPORT.—Report for 6 mos. ending Feb 1904, with balance 
sheet, was in V. 78, p. 1108. President, Soba Claflin v. 78, p. 1108.) 

ay State Gas Co,—Stock, $250,000,000; par, $50. See p. 455. 

Barney & Smith Car Co,.—See page 455. 

Bethichem Steel Co.—See United States Shipbuilding Co. 

Borden’s Condensed Milk Co.—See page 455. 

Brooklyn Ferry.—ORGANIZATION.—Owns ferries from Roosevelt 
8t., Grand St., 23d St. and 42d 8t., New York, to Broadway, Brooklyn, 
and from Grand 8t., New York, to Grand St., Brooklyn; also leases 
Tenth & Twenty-third St. Ferry for 99 100, from Dec., 1898, at 5 p. o. 
on $550,000 bonds an‘ 5 per cent on $1,000,000 stock. V. 67,p . 1206. 
Statement to N. Y. Stock Exchan Vv. 69, p. 1102. Mortgage 
covers real estate in Brooklyn and .¥. and 16 steel boats. Report 
for year ending Dec. 31, 1903, in V. 78, . 1277, Pacer ae Gross, $1,- 
420,495; net, $612,422 : int. on bonds, 4 5, 000; tals, $77,500; bal- 
ance, sur., $149, 922-—(V. 74,p. 1250; V. 76, p. Bes; Vv. 78, p. 1277.) 

prockive Union ¢as.—Incorporated in New York State Sept. 9, 
1895, per plan V. 61,p. 831,and V.62,p. 1141; V. 64, p. 887. 

STocK, Etc. Stock was authorized Dec. 30, 1903, to be increased 
from $15.000,000 to ig oyery? for extensions and improvements. 
Pending issue of stock, $3,000,000 five-year 6 p. c. debentures were 
subscribed for by stockholders pro rata at pee into stock 
at par after 3 years. V.77, p. 2341; V. 78, p. 2 

DIVIDENDS.—1896 to June, go 6 P; c. a Dec.; 1900, to Mar., 
1904, incl.,8 p. co. yearly; June, 1904, 2'gp.c. (V. 78, p. 1909.) 

Bonps.—Mortgage of 1895 is for $15,000,000 of bonds, subject to: 


onds. Interest. Outstanding. aturity. 
Citizens’ ne 966 M.nncccesescces 5% A. & O. 833,000 Apr.1,1 05 
Citizens’ Gas, con. M............ 5% F.& A. 256,000 Feb. 1, 1940 
eS eee 6% J. & J. 129,000 July 1, 1905 
Union Gas L.con.M .......... 5% J.&J. 36,000 Jan. 1, 1920 


Pres., James Jourdan; Treas., E. R. Chapman.—(V. 78, p. 1909.) 

Brunswick Dock & Improvement Co.—See page 455. 

Buffalo Gas,—Organized in Oct., 1899, and consolidated the 
Buffalo City Gas Co. and Buffalo Gas Light Co. See listing, V.77,p. 
34. Stock common, $7,000,000; pref., 6 p. oc. non-cum., $2,000,000, of 
which $1,713,000 outstanding; par $100. 

October 1 to June 30, 1904, } months, net, $223,992. Report for year 
ending Sept. 30, 1903, ¥. 77, 2337, showed net, $341,212; int on 
bonds, $29 0.250: bal., lus, 0,962. A.C. Humphreys, 31 Nas- 
sau Bt., Pres.—(V. 76, Dp. "70 P 920; V. 77, p. 34, 299, 2337.) 

Bu fralo& Susquehanna Iron Co,.—ORGANIZATION.—( See Vap., ) 
—Incorporated in New York May 14, 1902, and owns 50 acres on Buffalo 
Harbor, South Buffalo, N. Y., on w hich has been built a plant with two 
blast furnaces having a capacity of 600 to 700 tons of pig tron daily. 
This plant ts to be in pers on early in 1904. Leases for 50 years ore 
lands in Mesava range, Lake Superior region, near Hibbing, Minn., and 
in Menominee range at Iron Mountain, Mich., and coal lands at Sykes- 
ville, Pa., in the well-known Reynoldsy ille basin. Controlled by Wm. 
A. Rogers of Rogers, Brown & Co., Hagh Kennedy of Pittsburgh and 
F. H. & C. W. Goodyear of the Buffalo & Susquehanna Ry., which > 
building extension to Buffalo. See that co. under railroads; also V. 7 
p. 1040, 1092; V. 75, p. 795; V. 76, p. 596; V. 78,9770, Stock. 600,000. 

Bonbs.—The $3,000,000 firet mortgage gold 5s of 1902, (N.Y. Secur- 
ity & Trust Co., trustee), are due June 1, 1932, but are subject to call 
as an entire issue at 107% and interest on any interest day after June 
1, 1907; they are also redeemable at par for the sinking fund in the 
order of their numbers, ———— at the lowest number at the rate of 
giee. ,000 yearly from June 1 , to June 1, 1931, both inclasive. 

sident, Wm. A. Rogers. Wy. 77, ’D. 453; V. 78, p. 770.) 

Bush Terminal Co.—(See Map.) —ORGANIZATION, ETC.—Incor- 
porated in New York on Feb. 14, 1902 (V. 74, p. 477). Owns exten- 
sive terminals on the water front, 43rd to 51st streets, Brooklyn, cov- 
ering 16 city blocks, 3 piers, each 4 mile in length, a large number of 
warehouses, railroad tracks, etc. See full statement in V. 76, p. 974, 
1032; V. 77, p. 1227. 

SECURITIES —Stock authorized, $7,000,000, all of one kin (par of 
shares $100 each), of which 83,000,000 is cutatanding and $500,000 re- 
mains in the treasury, the balance being reserved for the conversion 
of the bonds at the option of the holders, dollar for dollar on or be- 
fore January 1, 1910. The firat 4s are limited to *3,500,000. 
fee V. 76, p 974. The Bush Co,, Ltd., has guaranteed that income 
from tirat tw o piers and certain upland improvements shall cover in- 
terest on $2,000,000 bonds, insurance on such improvements and 
taxes on entire property. Only rear parts of property can be sold and 
proceeds of sale up te $300,000 must be used to retire bonds. Begin- 
ning July 1, 1907, a sinking fund equal to 1 per cent of par value of 
outstanding bonds must be applte d to the purchase of bonds at not 
exceeding par and interest. 

Report for 6 mos, ending Jan. 31, 1904,in V. 78, p. 208. showed: 
Net earn., 684,746; int , taxes, eto., B68, 398; bal.,sur., 816,3 Pres., 
Irving T. Bush; Vice Pres., ©. 3. Lawrence; Treas., R. Gould eae 
Sec., Frank Gallagher Office, 117 Pear! Street, N. Y -—(V.73, p. 1546.) 


Butterick Co, See page 455. 
Calumet & Hecla Mining.—Stock, $2,500,000; par $25. Divi- 





dends 1895- 96, 100 p. 6.; 1896-97, 120 Bos in 1897-98, 160 p. 6.; in 
1898-9, 280 p. 6.; 1899-00, 320 p. o.; 19 260 p. 6.5 Deo., 1900, 80 oo} 
Ce; 1901, Apr., 60 p. 6.5 July, 60 p. ©.; Oct., 60; 1902, Jan., 40; May, 2 


| duced 38,310 tons of refined copper, against 38:316 in. 1902-03, 


ae for y year ending Apr. 30, 1 , CHRONICLE J aly 30, 1904.—(V. 
p. 2 
Cambria Steel Co,—Incorp. in Penn. in Nov., 1898, per plan in 2: 
67, he. — leasing Cambria Iron Co. for 999 years at 4% on its 98. ane 
000 stock. (V. 68, p. 128.) V. 75, p. 443, V. 76, p. 862; V 78, p. 1 
In June, 1901, acontrolling interest was acquired by the Seoua 1- 
vania RR. and affiliated roads. V. 72, p. 1282,1190. V. 73, p. 84, 393. 
Of the 5 p. c. nee — 000 are payable in 1904, $45, in 1905 
and $565,000 in 
see ee reorg. : : 1902 to Aug., ’04, incl., 3 p. o. yearly. 
. for Ps ending Dec. 31, 1903, with balance sheet was in 
1166, showing net, $3,048, 755; other income, $424,125; 
eee $464,614; dividends & . ©.) $1,350,000; de —-e $400,- 
000; imp’t fund, $500,000, sur., $758,266. irectors, V. 73, 
p. 339, oa4.—(V. 76, p. 656, 862; V. 78, p. 1166) 
Celluloid Co PT So O00, lead 88, .-—Incorporated Nov. 28, 
1890,in N. J. Stock, $6, 000; issued $5,925,000; par, $100. 
DIVIDEN’s. 2 ’93. '94. ™ 96. br 98. > 00. 01. 02.03. 1904. 
Per cent. 5lg 4 45 44g 7 #7 8 8InoJuly,6% 
Factories at Newark, * J.: shen. 30 ja 36 Washington Place, N. Y. 
President M. C. Lefferts; Vice-President, J. A. Bartow; Treasurer, F. 
Lefferts; Secretary, J. R. Halsey.—(V. 71, p, 1168; V. 75, p. 1304.) 
Central Fireworks Co,—See page 455. 
Central Foundry Co.—See page 455. 
Central & oo tog Seas welcee! pa gy cable line from 


Vera Cruz, gg hy Crill, miles, and land lines 
Ra mw be dine x “ lines, 1,200 miles. 


350 miles, ete. 

Connects at Vera one: ith Mexican Telegraph Co., and owns an inter- 

est in cable between Galveston and oatenentiens, | 825 miles, ete. 
DIVIDENDS, 1885. ’86. ‘87. ‘88-96. on 1898 to July, 1904- 

Per cent. 4 a 6 Ty’rly 6 yoorty (Q.-J.). 

In 1890 20 per cent in stock. mg tor Beek ending Dec. 31, 1903, 

was in V. 78, p. 1225, showing gross, 134; net, $668, 838; div. 

(6 p. 6.), $46 536; renewals of ate, 0a 2,7 al., sur., $140 591. 


Year 1902, gross, $1 ,002,571; “~ $614, cy th ‘aividends, $463,536. 
Office, 66 B’way.—(V. 75, p. 1304; V. 76, p. 1028; V. 78, p 1225.) 

Central Union Telephone Co,—See page 455. 

Chesapeake & Del, Canal,—See page 455. 

Chesapeake & Ohio Canal—Svp. ’90; V.74, p. 329; V. 78, p. 1111 

Chicago Edison,—See page 455. 

Chicago Junction Rallways & Union Stock VYards,—Or- 
GANIZATION.—Incorporated in 1890 in b we! Jersey, and purchased = 
= cent of the stock of Union Stock Yards & Transit Co. of Chi 

us controls over 450 acres of land (with one mile of water fron », 
containing warehouses, sheds and ns to accommodate 75,006 
cattle, 300,000 hogs, etc. See oY unction Ry., in“ Railroad 

DIVIDENDS.—On pref., 6 p. 6. yearl —J.). On commas 1391, 10; 
1892 to July, 1904, inol., 8 p. o. year ‘ J). V. 70, p 

Bonps.—The collateral trust bonds are secured ty - - of over 
ry 000 shares of the stock of Union Stock Yard Transit Co. Of the 

000,000 4 per cent bonds, 810,000,000 are reserved to take up 
ne on tre trust 5s. See V. 70, p. 1251; V. 72, p. 389. 
REPORT.—Report for 1903 in V. 78, p. 764. 








Year ope) . 31— 3 1902 1901. 
Dividends of U. 8. Y. Co., &0....... -91, rey 175 $1,852,388 $1,857, 625 
Balance previous year....... * 2,922 366,929 236, 911 
General expenses, rents, &0........ ar tart 2 71,395 62, 608 
Interest on bonds............. eesées 660,000 660,000 706,000 
SI cicancenses cccaceccenncess 910,000 910,000 910,000 
Depreciation. ..................++.-- 55,000 55,000 55,000 

Balanoe, surplus................ $651,685 $522,922 $366,928 
Un Stock Yds.@Tr.Co.— 1903. 1902 1901. 1900, 


-$5,140,000 $4,547,197 4,401,216 $4,154,481 
2,062,824 2,075,360 2,117,851 2,085,005 
DrIRECTORS.—Chauncey M. Depew Chatman, E N. Foas, Boston; 
National Thayer, Boston; —_ Kean J.; F. HH. Prinee, 
Boston; Albert H. Veeder and P. A. Valentine of Cc hicago; Wm. D. 
Gathrie and William C. Lane, of New Y ork; George Peabody Gardner, 
Boston. AN. Y. oftice, 25 Broad 8t.—(V. 78, p. 286; V. 78, p. 764.) 
Chicago Pneumatic Tool,—See page 456. 
Chicago Telephone Co,—( V.78, p. 1274; V. 79, p. 154.) 
Claflin (HK, B.) empens <-pessepneniet under the laws of New 
Jersey in May, 1890, and deals in dry goods. Frontage 375 feet on 
Worth 8t., N. Y. City. V. 71, p.83. Associated Merchants’ ¥ owns 





$4,500,100 of the $9,000,000 stock. Seethat co. above. V. ». 724, 
DIivip’ps.— ’93. ’94to Apr. oy J’y.&0.,'99. '00. "01 '02. "03 “1908, 
Oom., p. 6.. 7 6 (1s 0.3 2 each. 8 8 8 8 Ine July,6 


Preferred stocks.—In full S _ 1904. 

REPORT.—Report for nals year ending June 30, 1904(V. 79, p. 214). 
Net 4 dividends, $310,760, against $303,994 tn 1903; MLR ‘on ist 
and 2d pref., $142, 125; Tividend on common (4 p. ¢.), $153,164; bar 
ance, sur., $15, 470. Reserve for com. stook June 30, 1904, $i, 276, 794. 

Profits for calendar Agere before deducting any dividends: In 1903, 
$619,847; in 1902, $629,563; in 1901, $650,554.—(V. 79, p. 214.) 

Colonial Sugars ag an 77, p. 1224, 1227, 1239. 

Colorado Fuel « on Co,—A Colorado cor rote tormed 
in October, 1892, by Ph Bm (V. 55, p. 373, of Colorado 
Fuel and Colorado Coal & [ron companies. ‘Bee V. 62, = 61. In June, 
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| ay Bonds —Prinei- 
a> MISCELLANEOUS. a oe | Date | Bize, Or amount aE eRaner on SIVIDONDS. < pal When Due. 
For e janation of column headings, &c., see notes on on | ‘ar r en ere Payal “as y| Stocks— t 
= first page of tables. Bonds Value. hae Cont. — Whom Dividend. 
Ool. Fuel @ Iron—( Conel.)—BONDS OF PROPERTIES CONTR) OLED, 
Gr. Riv. Coal & Coke 1st M., g. an ty fo. guar.).Ce..c*| | $1,000 | bh 000 | 6g. |A. & O. N. Y.,Knickerbocker Tr. See, + i, 1919 
Col. ane. Devel., 1st M., g., red. 105.Ce....... o*ar 1889 | 1,000 | 673,000 | 5g. |J. & J.N. Y., Ladenb’g, T.& Co, May 1 1, 1909 
Rocky Mountain Coal & Iron, st a. old, guar.K.| 1901 | ...... 710, ,000 | 5 g. |M. & N. N.Y.,Knickerbocker Tr. = * _ 
0ol.@ Hock. Coal & Iron—1st M., g., (old 68 int. red.)€e.c"| 1887 | 1,000 806,000 | | 5g. |J. & J.N. Y., Central st Co. 1917 
Jommercial Oable—Stock auth. $25,000,000 (V.76, p.215)) .... 00 | 15,000,000 8 ¢-3: | N. ¥., 253 Broadway. jay 1904 2 
First M. (incl. deben. (2 stock), ee 000,000, gold. F.c&r| 1897 | $& 2 | 20,000,000 | 4g. —J. |N.Y., F.L.& T.Co. & Off | Jan. 1, 2397 
lommercial Union Telegr.—Stk. 6 p.c., Post.Tel.Cab.| .... 25 | 500,000 | 6 J. & J.| New York. July, 1904, 
Oonsol. Gas of Baltimore—Stock oe. $11, 000,000...... sain 100 | 10, 770, 968 |See text.|J. & D. Baltimore. June 1, ’04, 
ist mortgage bonds...... ...03...2..... .ccccecccccccccees 1880 [500 &e.) 3,584,500 6 J. & J. Farm. & Mer.Bk., Balt.) July 1, 1910 
Consol. 1st M., gold, $7,000,000. NeBa......... 8 3,253,000 5 g.|J. & J.|_ Nat. Bank of Balt. July 1, 1939 
Certs, of indebt., gold, red. after ne vrs Ww. 74,p. 1358. s 902- 1,500,000 | 419g.\J. & J. Colonial Tr. Co., Balt.|J’ly’12-J’ly’13 
General nortgage, $15 MOR BOO. GEER. . .-_ -ccncedscsse: 1 1,000 | OAS 2 rrr ee Apr. 1, 4 
Oonsolidated Gas (N. Y.)— Stock—100,000,000.- 80,000,000 8 in 1903 = -15 N. Y., Office, 4 Irving Pl. . = 15,04, 2 
WIND, c:0,ccutbineniietinbeadianunm sienwenedamentel 1,461,000 | 5 -& N. do do ay 1, 1908 
Debentures $20,000,000 auth., conv. after 3 years. . “¢ 1904; ...... | See text. | 6 J. & “ New York, July 1, 1909 
BONDS OF COMPANIES CONTROLLED. 
N.Y.Ed.-N. Y.G.&E.L.H.&P.1stM.$15000000, 6 Moc*ar| 1898 } 5g. |\J. & D.|N. Y., Morton Trust Co.| Dec. 1, 1948 
Pur.mon.M.,$21,000,000,g.,sub.to call to Feb’02Ce. c*| 1899 1| 4g. \F. & A.'N. Y., Central Trust Co} Feb. 1, 1949 
Edison Elec. UL, N. Y., lst M., gold, red. at 110.Ce..c*| 1890 5 g. |M. & 8.\N. Y., Guaranty Tr. Co.} Mch. 1, 1910 
First consol. mortgage 15,000, gold. Mfo..... — 1895 5g. |J. & J..N. Y., Morton st Co.| July 1, 1995 
Mt. Morris Elec. Lt., 1st M., g., red. at "105 os a | 1890 5 g. |M. & 8.) N. ¥., Cent. Trust Co. | sept. 1, 1940 
United Elec. Lt. & Power, 1st mort., $5,370 s00-UL --| 1894 5 J. & J. N. Y., Union Trust Co.| July 1, 1924 
Equitable Gas L. cons. (now 1st) M. ‘Ce ) Assumed by | init 5 g. |M. & 8.\N.¥., Central Trust Co.| Mch. 1, 1932 
Debentures, subject to call..... ....-..-. New | 1 | 5 M. & N.) ‘do May 1, 1906 
N.Y. & East River Gas 1st mort.,¢.G@.c* Amatertem 1894 5g. \J. & J.\N.Y.Guarant; Trust Co. Jan. 1, 1944 
1st con, M., ($5,000,000),gold.K ..c* Gas Co. | 1895 | 5 2.jJ. & J.IN. Y.. Knick’ ’r Tr. Co.| Jan. 1, 1945 











1903, the Rockefeller-Gould interests assumed control, V. > De 
1410. The annual ore of finished steel products is to be 550, Pode 
tons. V.73,p. 561; V. 75, p. 1149. Col. Fuel & [ron interests own 
entire stock of Colorado & Wyoming Ry., 170 miles, which in Mar., 
1903, made a marenee to secure $7,500,000 4 p. c. bonds (present 
issue $4,500,000). See RRs. 

S8TocK.—Preferred is $2,000,000 8 per cent cumulative ( ‘ie? $100). 
comm on, $23,932,000, Stock increases, see V. 69, p. 494, 54 = 
also circular in full, p. 652, 653, 794, and circulars V. 72, p. 1 





Bonps.—See application for listing gen. mort. bonds, V. 62, a om 1. 
For 5 p. o. convertible debentures of 1901 see V. 72, ete ae 
een 


p. 561;  t.. p. 731; V. 77, p. 2037. In July, 1903, $932, 
converted. V. 7 . Pp. 939. 

7 "4 on all the debentures due Feb. 1, 1904, was paid. V.78, 
p. 345, 

7 then nel 94. > ™ b + by 1900. ’01. ’02. 1903. 
Common........ 0 0 i oe None since 
Preferred ...... 4 80. 9 3 2 ° ° 40 Feb., 4% 

REORGANIZATION PLAN.—The plan (V. 77, p “2087, 5982, 2341) pro- 

sed in Deec., 1903, by the committee (Semmes A. Blair, Sey 

ontinental Trust Co. . Y., depository) provides that the Fuel 

any or a new corporation’ to be organized shall create an issue ‘of 
Ras: 000,000 convertib'e consolidated ‘first we bonds covering 
the ee property as reunited under the pion. ectly or b pledge 
of debentures, subject to the existing divisional liens. About $1; 

000 cash will be provided to a Se sold, pay for 
enlargements and improvements, complete additions in progress and 





enable the company to operate with reasonable y. The 
stock will be increased about $6,200,00v, as shown below. The new 
bonds are issuable or reserved as follows: 
Issuable in exchange §$ for $ for present debentures 

(which also receive 20 p.c., $2,800,000, in common stock) $14,000,000 
To provide approximately #13, 600, 000 ‘for repurchase of 

properties sold and for additional capital. e--++ see. 17,000,000 
Reserved to retire $ for 8 the exi-ting firet mort, bonds.. 6,000,000 
Reserved for additional capital and fu: ure requirements. 8,000,000 

The bonds issued in exchange for debentures will be likewise con- 
vertible into stock at par “A syndicate has agreed to underwrite the 
$13,600,000 cash payment, receiving $1,000 in bonds and $200 in 
stock for each $800 paid, the stockholders and then the debenture 
holders to be given the right to subscribe on this basis. In July, 
1904, $12,337,000 of the $14,068,000 old bonds had assented. 

REPORT. —Report for 1902-03 in V. 77, p. 693. 





— ——Gross ——Net——_——_= 
Year end’g June 30. 1903. 1902. 1903. 1902. 
Fuel department. .... $9,304,427 $6,683,952 $1,305,022 $9 





Iron and steel depts.. 6,981,828 6,873, ,052 926,781 1,014,955 
Retail dept., ete...... 36 7, :708 "303,591 26,046 28,033 
Total. ......0.<0- $16,653,963 $13,860,595 $2,257,849 2,003,088 


Bal.to inc. acct. aft. deduct’g gen. expenses.. $1,990, 983 $1,801,925 

Other income in 1902-3, $66,359; interest, $1,045,143; taxes, $115,- 
476; sink. fund, ete., $613,111; div. on pref., $80,000; bal., $203,612. 

OFFICERS.—President and Chairman of Board, F. J. Hearne; Vice- 
Pres., E. Parmalee Prentice; Secretary, D. C. Beaman. 

Ottice Denver, Col. New York oflice. 35 Wall St. 

DiReEcToRsS:—F. T. Gates, J. D. Rockefeller Jr., E. Parmalee Prentice, Geo 
J. Gould, Benjamin Nicoll, J. H. McClement, John C. Ongood, F. J. Hearne, E 
W. Ogiebay, Edwiu Hawley, E. H. Harriman and James H. Hyde. txecutive 
Committee, BF, T. Gates (Chairman), ¥.J. Hearne, J. D. Rockefeller Jr., Geo. J. 
Gould, John C. Osgood.—( V..78, p. 585, 1600, 1754, 1964.) 

Columbus & Hocking Coal & [ron Company.—Organized at 
Columbus, O., Jan. 26, 1883, and owns large coal and iron properties 
(13,250 acres of land) in Ohio. See V. 44, p. 278; V. 63, p. 559. 


ORGANIZATION.—Reorganized in 1898 without foreclosure ba = 
in V. 65, p. 976, interest be reduced from 6 to 5 per cent.—V. 6 
367, 976; V. 67, p. 28—see end’t on bond V. 66, p. 81. Stock, common, 
87,000,000 (par T3100): outstanding, $6,924, 400; balance reserved to 
retire $18,900 remaining 5 per cent pref. stock. V. 72, at 1185. Divi- 
dends on common stock, 42 p. c. Dec. 1, 1902; — %4 p.o.; Mar., 
1904, 44 p. c.: none since to July, 1904. V. 78, p. 2387. 

Report.—Report for year he V. 78, p. 2009; V. 79, p. 214, 

88 Chine. Div.on com, Bal.,sur. 
$76,680 $69,004 $3,019 
80,504 68.986 29.597 

President, N. L. C. iE pchetinetiean. Columbus, Ohio; Vice-President, 
L. C. Lathrop; Sec. and Treas., A. L. Thurman. N. Y. office, 37 Broad 
Street. 

Directors, May, 1904, V. 78, p. 1964; V. 79, p. 214. 

Commercial Cable Co.—Owns three cables from Nova Scotia 
to Ireland; one from Ireland to Havre, France; two from Ireland to 
Bristol, England; two Nova Scotia to New York and one to Rockport, 
Mass., &c.; and one from Fayal (Azores), to Canso (Nova Scotia), one 
from Fayal (Azores) to Ireland; total cables 13,000 miles, Also controls 
Commercial Pacific Cable Co., whose lines from San Francisco via 
Hawalian Islands to the Phillipine Islands, 8,000 miles, were opened 
on July 25,1903. V. 76. p. 541; V. 77, p. 39, 198. 

Jan. 1, 1897, Postal Teleg. Cable Co. was purchased and its stockof 
$15, 000,000 mostly exchanged, $ for $, for 4 p. c. bonds. The 1st mort. 
covers all property and leases and also _ me owned of the various 
com eee controlled—see V. 64, p. 951; V. 72, p. 535. Postal Co. Dec. 
31, had 200,972 miles o Sire (land lines), 3,017 offices. The 
Postal ‘G5. has also working arrangements with 75,273 milesof wire, and 
handles business for 16,960 additional offices. V. 74, p. 1357; Vv. 75, 

p.79. In Mar., 1904,a majority of the stock was exchanged for stook 
of the Macka Companies on the basis of $200 par value in 4p. 6. cum. 

referred and $200 common stock of the Mackay Companies for $100 
Commercial Cable stock. V. 78, p. 990. 





DIVIDENDS.— ; 1889. 1890. 1891 to 1896. 1897 to 1903. 1904. 
Per cent........§ ls 6 7 yearly. 8 yearly. Incl.July,6 


——~_ ae Dec. 31. Report for v4 in V. 78, D. S2ev. 
Gross. Net Int., v'ds. 


Yea: ete. Res 

1903, haowd $11, 025,634 $2,513 440 $804,913 $1, 1300, aoe $500.0 000 
1902..... 10,208,293 2,383,589 800,000 1 1066, 500,000 
1901..... 19. ‘629.794 2,259,896 783,694 1.066, 500,000 


Ottice, 253 B’dway, N.Y.—(V. 77, p. 39, $1, 198; V. 78 990, 1107.) 
pro cr yt Electric Co. of Chicago.—See page 456. 
ressed Air Co, of Bor, of Manhattan.—SuppP. for July, 
1902; . 78D 448. 

potcatine be Car Heating Co.—Supplies steam and hot water 
apparatus for heatin, —— trains and electric heaters for street 
cars, etc.—V. 70, p. > » $1,250,000; outstanding, $1,130,400; 
par $100. Dividends F. 

Driv’s— by 94 95 Soe 97 1°98 ? 1900 ’OL '02’08 '04 
Per cent. 6 1 3% 1g 3 Tg 5g 6 7 6 

Officers and directors June, 1900, V. + oo 1252; » ve p. 1857. 
Office, 42 Broadway, N. Y. —(V. 76, p. 1357; 78,p.1 

Consolidated Gas of Baltimore p heen chen A May 5, 
1888, under the lawsof Maryland. In guly, 1902, new management 
was élected. See CHRONICLE V. 74, p. 1358. 

Price of gas was reduced on June 1, 1900, from $1 25 to $110 per 
1,000 cubic feet. V. 70, p. 431, 635, 794, 1097. 

DIVIDENDS.— tae °93 to ’'96. ’97. ’98. > 700. ’01. ’02, ’03. 1904. 

Per cent...§4% 5Syearly. 44% 4% 5% 3% 3 £43 June,2. 

Bonps.—Of the 50-year general 6498 of “aa ($15,000,000 author- 
ized issue; Fidelity & Deposit Co. of Maryland, trustee), 1,000,000 
have been sold forimprovemeuts and extensions, $7,000. 00 are re- 
served to retire outstanding 5s and 6s, maturing 1310" and 1939, $1, 
500,000 to retire the certificates of f indeb btedness, and the remaining 
$5,500,000 are issuable from time to time after. July 1, 1906, for not 
exceeding $0 per ous of the cost and extensions and permanent im- 
provements. oF 1 = 2014, qo 2387. Certificates of in- 
debtedness, mS, 75, p. 76, p. 50; V. 77, p. 39. 

EARNINGS. egg as ag year ending Dec. 31, 1903, was in V. 78, 
p. 2331, showin $2,231,964; net earnings, $851 ,248; tixed 
charges, $438, 617; fividends (3 p. c.), $328,000; bal, a "$84, el 

OFFICERS.—President, Ferdinand et Latrobe; Sec., N. T. Meginn 
Treas., Jos. W. Clarke; Gen. Mgr., A. 8. Miller. Office, 19 South St 
Balt. ‘Directors, July, 1902, v. 15°p. 187.—(V. 78, p. 2014, 2331, 2387 


Consolidated Gas of New York.—This company was organized 
Nov. 11, 1884, as a consolidation, and in 1899-00 secured control of 
all the other gas companies and of all the electric lighting properties 
in Manhattan, New York City. In Dec., 1903, work was begun on new 

lant at Astoria, Long Island, to be completed within two years. V. 

8, p, 105, 1964; V. 79, p. 105. See separate statements following. 

DIVIDENDS-—Formerly 6 per cent; trom June, 1893, to 1898, 8 

. 6. ae 4 in 1899, 549 p.c.; 1900, March, 1 p. = Tune, 1 pp G3 

pt., 1900, to Sept, Jat both inclusive, 8 p. c. yearly r= . 
Since 1897 the price rad has ow semen from $1 20 to $1 (begin- 
ning in — as Ie by law. . 1000. 

STOCK, ETC.— > b+ og) stock Pineal Mm $39,078,000 to $54 P- 
200, and in July, 1900, to 680,000,000 to com lete the control of th 
gas and electric light Dusiness in Manhattan —— for A, 
ments,etc. Of the 7? eaee, the final $6, 562, 98 was issued at 150 
on TY 15,1903. V 77,p.300. The controlled properties acquired 
in 1899-00 are desoribed iiBee. See also V. 70, p. 1293 (see also p 
1051, 1097, 1197; V. ant p. 184, 544). In 1904 t @ authorized issue 
was increased to $LOO 000, 000 to provide for the convertible feature 
of the new debentures. V. 78, p. 1964 

In 1904 stockholders adumiaed to $20,000,000 6 p.c. debentures 
at par, payable 30 p. c. on July 1, 30 p cc. Oct. 1 and 40 p.o. on Deo. 
31, 1904, or optionally in full on either of the first-named dates. The 
debentures are convertible into stock at par on July 1, 1907, or any 
interest day thereafter. V, 78, p. 1964, ge 2336 

Bal. sheet June 30, —_ Vv. F, 28. Report for year ending 
Dee, 31, 1903, was in V. 78, Dp. 341, Aa. net profits of cal. year 
1903, above dividends, about $2,500,000. against $2,100,000 in 1902, 

OFFIcERS—President, Harrison E. Gawtry; Vice-Presidents, Walter 
R. — Samuel Sloan and Lewis B. Gawtry; 7 R. A. Carter; 
Treas., Jas. A. Kennett. TRUSTEES—Wm. C. Whitn i Mes E. Gawtry, 
Samuel a. John W. Sterling, W. Rockefeller, M ‘aylor Pyne, Geo. 
F Baker, Jas. Stillman, 8. Palmer, Frank Tilford, F. A. 8Schermerhorn. 
A N. Brady.T. F. Ryan. Office, 4 Irving Place. af: 78, p. 2014, 2336; 


V. 79, p. 105. ) 

mere re ee Nov. 1, 1897, and consolidated N. Y. & East River and 
Eq. Gas Light lan V. 66, p. 133. Ownc entire $7,000,000 stock 
of New York Garbl 6 & Acetylene Co. 

SECURITIES.—The oom authorized is $13,000,000 of common 
stock, $10,000,000 of 5 TN a mes cumulative after Nov. 1, 1900, 
New consol. 5s for $1,365, referred —_ 1,000,000 and common 
$835,000 in June, 1800, wer ‘were in treas able for future needs. 
Par of shares $100. Over80 per cent o the outstanding stock is held 
by the Consolidated Gas Co. V.70, p. 897, 948, 1052, 1197, 1252, 

(2) NEW YORK EDISON COMPANY. 

Organized May 23, 1901, as a consolidation of the N. Y. Gas & Elec. 
Ligkt, Heat & Power Co. and the Edison Elec. Illum. Co. of N. ¥. Owns 
large ey plant located on is Ave., between 38th and 39th Streets. 
¥. a p. 7 V. 68, P. 1025; V. 70, p. 283, 482. rs $45,200,000, 
prac Rickiny at owned y Consol. Gas Oo. . 72, Dp. 

A.§ a first 
pledge 


(1) NEW AMSTERDAM GAS. 


Bonps.—The first 58 of 1898 ($15,000,000) are aaiaes 
lien on the company’s new power plant and other property and 
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442 INDU STRIAL STOCKS AND BONDS. [ VOL. LXXIx, 
, I D Bonds--r\ nwi- 
F . MISCELLANEOU®: — Date Bize, SO aia {— DEFEREOS OR vIn = ai. Wone Dus. 
‘or 6x lanation of column headings, &c., see no on; oO ‘ar | er |Where al ~~ Siocks— ast 
a first page of tables. Bonds) Value, |OVtstanding | “Cent. Payable Whom 7 Dividena. 
Consolidated Gas (N. ¥)—(Ooncluded) - 8B 
New Ams’dam 1st cons. = gold, $20,000,000. .Ce.c*&r) 1898 |1,000&c|$10,635,000 5g. \J. & J. New York Office. Jan. 1, 1948 
Central Union Gas, guar. N. Y. & E. R.Ce... c*| 1897| 1,000 3,450,000 5 g. |\J. & J.|N.Y..H.B. Hollins & Co.) July +. 1927 
Standard Gas “y" lst Corts 2, ‘$1, 500, 000, gold. a 1890! 1,000 1,362,000 5 g. |M. & N.| N. Y., Merc. Trust Co. May, 1930 
No. Union Gas, lst M srtaige, seen not guar.K...c"™| 1897 1,000 1,250,000 5 g. |M. & N.|N. Y.,H.B.Hollins & Co.| Nov. 1, 1927 
Oonsolidatea = Ry $40,000,000 ...........---- cose 100 | 40,000,000 {See text.) ...- | — ........-- Jan. 20,03 20 
Coll. trust M., gold, $158,000,000 (see ~ Fy Mo...c*&r} 1901 | 50 &o. {157,378,200 4 tie F. & A.'N. Y., Morton Trust Co./ Aug. 1, 1951 
Consolidation Ooal—St0ok..........0+ses-0----20e-2se0ee- Jin 100 | 10,250,000 /|4 in 1 Feb. 1 |N. Y., Guaranty Tr. Co.|Feb. 1, ’ as 
Tat M., $750,000. g_ sink, fd. red. each Jan. at i05.G...| 1897| 1,000| 480,000| 4% &. |J. & J. do do an. 1, 192 
Refunding M., $7, 500,000 auth., gold, s.f., red. 110..8| 1904) ....-.. ,050,000| 415 g. |M. & N. New York. May 1, 1934 
Continental Tobacco—S8tock, common, $50,000, 000....... ose 100 | 48,846,100 /See text. oa. N. Y., 111 Fifth Ave. |J’ne30,’04,4% 
Stock, pf. (as to assets and div.) non-cum., sa 000,000) ..-. 1 48,844,600 |7in 1903} Q.—J. |N. Y., Central Trust Co.|July 1, 04, 1% 
Gold debentures, $2,000,000 (V. 70. p. 331).... ........ 1900 |100 &c 1,581,100 7g. |A. & O.| Baring, Magoun & Co. r. 1, 1905 
Corn Producis—Common stock, $50,000,000. .... 2.2.2... coco 100 ,215,500 |See text. a N. Y., Cuyler, M. & Co./Feb.10,'04,1% 
Pref. stock, 7 per cent, cum., 830,000,000 ...........-.- anne 100 | 27,380,700 7 —J. do do July 11, 704, 1% 
UNASSUMED BONDS OF ALLIED CoMPANIES. 
Nat. Starch, deben, g., 8. f., $8,000,000, call 105.Usm_.} 1900 | 1,000 4,137,000 5g. |J. & J.\N.Y.J.T.Weed,25Broad| July 1, 1925 
United States Sugar Refinery, "gold, 1st mortanee ae Gree 1,000 778,000 6 g. |J. & D.|Dec.,’03, int. pd. wh. due} Dec. 1, 1921 
Nat’l Starch Mfg. Co., tat —¥ 7. gold ———< _, a 1890; 1,000 2,924,000 6 g. |M. & N./N.Y. J.T. Weed,25Broad| May 1, 1920 
N. Y. Glucose Co. 1st M., 000, &- 8 b ie 1901 | Text. 2,300,000 it Ss 5 3 ' powers jept. 1, 1926 
Orucible Steel Oo. of Amer. Seek st, 7 p. 6. cum. U Cr enue 100 | 25,000,000 |See text. a Checks mailed. Sept.29’03,1% 
Oumberland Selep hone é& Telegra aph—Btook, , $20, 000,000..} -... 100 | 11,695,350 |7 in 1903! Q.—J. Checks mailed July 1,’04,1% 
1st mort., $1,000,000, gold, s. f. (other bonds see text). 1898 | 1,000 850,000 5g. |\J. & J.! N. Y., Washington Tr. | Jan. 1, 1918 
Denver Union Water 0o.—1st mortgage, $8,000,000, zold| 1894 |100 &o.| 8,000,000 5g. |J. & J.jN.Y. Fourth Nat. Bank. July 1, 1914 
South Platte Can.& Res. 1st M.g., gu.end.,red.text. Zo | 1903 re &o.| See text. 5g. \J. & J. New York. July 1, 1923 
of various securities; list see V. 68, 2» 773, 824, 1025; V. 76, p. 268 | and assets of the leading manufacturers of Plug chewing tobacco, om 
The 4s of 1899 are secured by a purchase-money lien on the former cluding with others Drummond Tobacco Co., St. Lo’ 0.; Liggett 


Ed. Elec. Illum. property, subject to bonds of 1890 and 1895, and by a 
second mortgage lien on the remaining property of the consolidated 


company. V.72, p. 939, 1038. 
(3) NEW YORK MUTUAL GAS LIGHT CO. 
Incorporated in New York Apr. 17, 1866, under special charter. 
Stock, 500,000, of which over a majority, it is understood ‘ held 


in the interest of the Consolidated Gas Co. ‘Par of shares, $1 
DIvipeE 7 1894 to 1897. sees. 1899. as "01. ’02. 03. 
Bince 1893, p oc. 9 yearly. 7 9 9 9 
1901 to 1904, inclusive, Jan., 4; July, 5 p. ©. 
(4) STANDARD GAS LIGHT CO. 
Organized in 1886. Owns 160 miles of gas pipes north of 13th S8t., 


1904. 
9 


New York. The Consolidated Gas Co., itis understood, owns two- 

thirds of the s*ock, which is $5,000,000 common and $3,721,100 pref. 

Divs— ’91.’92. '93. ’94. oak t be *97. 98. 99. ’00. 01. e ‘03. 4 . 
S 5 né., 


Com. %.. 

Pref. % 3% 1lg 4 51e 416 6 6 2% 6 3 
Ottice, Third Ave. and “oth 8t., N. Y¥. ¥. 71, p. i373. v° 72, p. 1241. 
(5) UNITED ELECTRIC LIGHT & POWER CO. 

Stock, $6,000,000, all or mostly owned.—V. 70, p 40. 

Consol, Gas of Pittsburg.—See Pittsburg in ST. Ry. SECTION. 
Consol, Lake Super.—See Lake Superior Corporation p. 457. 

Consolidated Railway Lighting & Nefrigerating Co. 
—Incorporated in New Jersey in Mar., 1901, = plan, V. 72, p. 677, 
Stock suthor.. $22,000,000; outstanding, $17, 00,000; par of shares, 
$100; $1,400,000 was to remain in the poamesy for future require- 
ments. Factory at Derby, Conn. No bonds. +e for vous ending 
Dec. 31, 1903, was in V. 78, p. 1220 Directors, Pres., 
Isaac E. Rice. Office, 11 Pine St., N. Y.—(V. 74, p. 632; Ry. Fe 'p. 481. } 

Consol, Rubber Tire —Svp. July,’03; V. 78, p. 1220, 1500, 1909- 

Consolidated Tobacco Co,—ORGANIZATIOrN.—Incorporated in 
New Jersey on June 5, 1901, and acquired ae part of the com- 
mon stocks of the American and Continental Tobacco companies and 
through them controlof the American CigarCompany. See each of 
those companies; also BoNDs below. The Havana Company, formed 
in May, 1902, as a consolidation of the Cuban tobacco companies, is 
controlled in the same ee, V. 74, p. 1141. Auxiliary companies, 
V. 75, p. 1256; V. 75,{p. 1402; V. 76, p. 50. In June, 1903, re-handling 
tobacco plants were acquired. v. 77, p. 39, 300. 

In Sept., 1902, an agreement was made with the Imperial Tobacco 
Co. of ngland by which the two companies are left undisturbed in 
their own countries, respectively, the export business of both being 
turned over to the British-Ame can Tobacco Co., of whose $30,000,- 
000 stock the Consolidated owns $20,000,000 and the Imperial $10, 
000,000. V. 75, p. 735; V. 73, p. 618, 724, 1359; V. 76, p. 868, 921. 

Bonps—Bondsare issuable only to acquire common stocks of American 
and Continental Tobacco companies at the rate of $200 in bonds for 
$100 of American Tobacco stock and $100 in bonds for $100 of Conti- 
nental Tobacco, and are secured by stocks of those companies ac- 
quired, and other property. V. 73, p. 339. 

DIVIDEND.— Dividend of 20 per cent paid Jan. 20, 1903. V. 76, p. 50. 

REPORT.—For year ending Deo. 31, 1903, in V. 78, p. 1107, showed: 
net earnings, $16,358,124; int. on bonds. $6,340,800; prev. surplus, 
$950,216; total/surplus, Dec. 31, 1903, $10,967,540. 

OFrFricers.—James B. Duke, President; Thomas F, Ryan, First Vice- 
President; J. B. Cobb, Second Vice-President; CO. C. Dula, Third 
Vice-President; William R. Harris, Treasurer; O. 8S. Keene, Secretary. 
Directors, V. 72, p. 1138.—(V_ 77, p. 2100; V. 78, p. 1107.) 

Consolidated Water Co. of Utica, N. ¥,—Incorporatei in 
Nov., 1899, and by purchase of existing eee acquire control of 

ractically all the water available for city of Utica, V. 69, p. 

56, 1064. Stock, common, $1, ; pref., 5 p. c. non-cum., $1,.000,- 
000; par of shares, $100. First mortgage, $2, 500,000 thirty- 
5a, $2, 100,000 outstanding, due Jan. 1, 1930, int. J.&J., at “Fear 04 | 
& Co., New York; N. Y. Seco, & Trust Co., trustee; "improvement 
and extension (2nd) 6«, $250,000, dated July 1, 1903, due Jan. 1, 1913, 
subject to call after 1904; Trust Co. of America, N. Y., trustee. Pres., 
John V. Bacot.—(V. 77, p. 198, 1876.) 

Consolidation Coal Co.—Iincorporated in 1864. Baltimore & 
Ohio RR. owns $5,353,200 stock. Coal mined in 1903, 1,753,783 tons; 
in 1902 1,746,069 tons; in 1903, total, including subsidiaries, 7,129,- 
470. Owns $1,500,000 stock of Cumberland & Penn. RR. (which see) 
and guarantees its $1,000, bonds. Early in 1903 a controlling tn- 
terest was acquired in the Fairmont and Somerset Coal companies 
(which see), the former controlling the P owning | Fuel and = | 
western Fuel companies, the last named owning args docks at Chi. 
cane, Milwaukee and Supertor. In Nov., 1903, $5 of the 81,- 

100,000 pootre olitan Coal Co. stock was ron mag ov. 78, p. 1271. | 
or the $7,5 refunding 4198 oe ngs $4,050,000 has been issued | 
to pay for properties aegu acquired, $1 0,000 is reserved to retire the 
4lo8 due 1922 and $1,000 000 ‘Cunbertand & Penn. 58, due 1921, and 
he remaining $1,700,000 for future requirements. 

DIVIDENDS since 1883: for 1884 and 1885, 1; for 1886, %; for 1887, 
149; for 1888, 2%; from 1889 to Feb., 1903, inclusive, 2p. yearly; 
n 1904, 4 p.o., including 2 extra. V. 78, p. 289, 

RePortT.—For 1903 in V.78, p.1271, showed: Gross, $4,700,837; net, 
1,870,249; charges, $648,003; dividends, $410,000; depreciation, ete., 

134 4,729; bal , sur., $677,512. Pres., C. W. Watson. Office, Cont. Tr. 

ldg., Balt. Directors, Mar., 1904, V. 78, p. 1277.—(V. 78, p. 1277.) 

Continental Tobacco Co,.—Incorporated Dec. 10, 1898, under 
the laws of New Jersey. Acquired by purchase the entire business 


sar gold | 


| Cram 


Myers Tobacco Co., St. Louis, Mo.; plug business of Amer. Tob. Go. 
and $3,000,000 P. Lorillard Co. common stock. See V. 69, p. 745; 
71, p. 545, 1168. Also has acquired $1 581,100 ‘of $2,000,000 Lorill MM 
referred stock at par in wanes for ‘its 7 per cent gold deben- 
fares. V V. 70, p. 331, 1051; 71, 646. Jointly with American To 
bacco Co. controls the pr kh Snuff Co.—see statement of latter, of 
whose Ayr stock the two cos own $10,000,000, together with $7,- 
of $1 stock of American Cigar Co. (which see), guar- 
e latter's 4 p. co. notes, $20,000, x auth. 


antéeing th th In Deec., s. 
acquired Harry seer Tobacco Co., Louisville, Ky., and i 
May, 1903, the T. C. Williams Co., ‘Bichiiond, Va. V.73,p. 1359; v. 
76, p. 50. "American Stogie Co., see V. 77, p. 148. 


referred stockr 
* 5 7 nw , 771. In June, 
1901, 99 per cent interest of "the pi ps was "exchanged for 
bonds of the Consolidated Tobacco Co., which see above. 
DIvIDENDs.—On pref., Oct., sons. » J yalys 1904, at 7 , ¢. per annum, 
On common, 2 p. ¢., Jan., 1 — 02, to Jan., 1903, voth inclu- 
sive, 219 p. c. quar. (Q.—J.); since to , Img 1904, 4p. c. quar. 
. —tm—atiie nnn 2 — in V. 78, LP — tees 


Net ref. surplus 
a $12, 756, 734 (7 63,4. 419, 122 emsr8 B15, 5376 $1,522, 286 
eccaeus Baer eee 1934 (7%)3,419,122 (13%)6, 349, 993 2,007. 819 
OFFICERS.—President, Joe B. Duke; 1st Vice-Pres., Chas. E. _—4 
well; 2d Vice-Pres., Frank H. Ray; 3d Vice-Pres. and 8ec., c.c. D 
as., H. D. Ki ngsbury. N. ¥. of., 111 Fifth Ave.—(V. 78, p. 1107) ) 
Corn Products Co.—OnGANIZATION.—Incor rated in New Jer- 
sey on Feb. 6, 1902, and acquired, per plan, V. 74, p. 329, 381, 1086: 


STock.—Apr. 21, —— increased As ongnee + 
from $37,500, to $5 














Capital New co. ——-Dividenas. 
Company— stock. owns. 97 8 "BO Ov V1 02 

Glucose Sugar Refining Co., com. me oy $21,800,000 0 6 6 6 Sigg 1 

7 per cent cumulative, pref . 13,638,300 13,158.4600 oe 15 
National Starch Mfg.Co., com. 95,900 2,445,800 § Incorp’d 2.. .. .. 
on per cont cumulative. prot 4 "a “300 ae May,’00.);14%6 ? 

nois Suvar Refining Co........ 7 ny r 
Charles Pope Glucose Co......... 20,000 120.000 Not Known. 
N.Y. Glucose Co. ($2,000,000 pf.).. 2, 500, ‘000 1,225,00) 





percent cum., $30,- 
n the treasury, to- 


For Glucose Co, see V. 65, p. 327; V. 67, p. 1263, and v. 73, p , SOR 
for National Starch Co., V. 740, P. a Illinois Sugar Refinin Bo. ™~ A 
73, p. 496; New York lucose Co., V. 72, p. 393. The allied interests 
report @& capacity of 203,000 bushels of corn daily. Cuyler, Morgan & 
Co. are interested. 

STocK authorized, common, $50,000,000; pref., 7 
000,000; about $2,000,000 of each class to remain { 
gether with any amounts not used in exchange. 

DIVIDENDS.— On pref., July, 1902, to July, 1904, incl., 1% p. o. quar: 
On the common stock, "Ma , 1903, to! Feb., 1904, 4 fp. ’o. per annum; 
none since to July, 1904, . 78, p. 1169. 

Bonps.—The bonds of controlied companies have not been assumed, 
but the interest and sinking fund charges are payable from their 
earnings before any dividends can be paid on their stocks. Of the Na- 
tional Starch d« bentures, | yy ty are reserved to retire bonds of 
Nat. Starch Mfg. = U. Sugar Refinery companies. Of the New 
York Glucose 68, 4 poe con of each bond ($40) is retirable Sept. 1 
yearly, beginning 1902, but the bonds are not subject tocall. V. 74, 

p. 10) 6. The interest due June 1, 1902, on U.S.Sugar Refinery bonds was 
Paid in July; since to Dec., 1903, when due. V. 74, p. 1310; V. 75, p. 79. 

REPORT.—Report for the year ending Feb. 29, 19C4, was in V. 78, * Pe 
1905, showing: Net income for year, $1,490,017; balance, surplus, in 
1902-03, $2,557,776, after deducting $1,426,066 (5M p. ¢) dividends 
on preferred stock; deduct $1,916,446 dividends (7 p. c.) on preferred 
shown in !902-03 report and $1,808, 296 (4 p. ¢.) On common, leaves 
bal, surplus, Feb. 29, 1904, as per balance sheet, of a O51. 

OFFICERS.—Pres., C. H. a § pag ag and Sec., C. L. Glass; 
Treas., Benj. Graham. Directors, V. oP 530; V. 76, ee 703; V. 78, p. 
| 1225. Headquar., Chic., IL; N.Y. off, 25 Broad St.—(V. 78, p. 1905. ) 

(Wm.) Cramp & Sons’ Ship & Engine Building Co.—Incor. 
in Penn. Mar 26,1872. In Apr., 19C3, $5,000,0005 p. ©. serial notes, 
maturing part Jat and July 1, semi- annuall , Viz.: $80,000 for 5 

ears, then $110,000 for 5 years, then $140, for 5 years, then 
$170 0,000 for 5 years, but subject to call at 102s, were issued, secured 
by a ,000 consol. 5s of an authorized issue of ,000; of the 
latter, $2,000,000 are reserved to retire — Le and $500,000 for 
future purposes. See V. 76, p. 921, ‘er old 58 of 1899, $1,- 
$75,000 (int. M. & S.), due Mar. ee — al ect to call B25, 000 
yearly Jan. 31 at 110 for a sinking tan. Real estate mortgages Apr. 

04, $536,552. V.67, p. 1310; V.68, p. 383; V. 78, p. 46. 

Oaietal statement showing properties owned V. 78, p. 46. 

| S8TocK.—Stock, as increased June, 1903, $6,250,000; outstanding 
,098,000; par of shares, $100. Of this #4, 572, 500 has been deposited 

| with the following voting trustees: E. T. Stotesbury and Richard H. 

| Rushton, Philade phia, and Geo. F. Baker, New York. V.76, p. 921, 

975, 1087; V. 78, p. 4 

| DIVIDENDS.— } = "93. '94. '95. ’96. ’97. ’98. 02. 

Percent. 8&20sc.10 18 7None. .. 1% 3% 

No dividends since to July, 1904. V.75,p 1256. 

REPORT. - Report for 1903-4 in V. ud 2333, 2440, showed: Gross 
earnings, $7,107,082; net earnings, $735,031; other income, $25,608; 
en. misc. expenses, $170,573; fixed charges, $401,891; bal., sur., 

188,174. In 1902- $, gross, #8,519,169; net, $696,497. Orders on 
| hand May 1, 1904, about $13,000,000. Chairman of Board, Charles H. 


RF ssident, Henry 8. Grove; Vice-Pres., Edwin 8. Gen. 
w. Davenport. irectors 1903, V. 78, p. 46—(V. 78, p. % 140.) 
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MISCELLANEOUS. Date |Bize,0r| 4 mount “INTERES! OR DIVIDENDS. —~y ey 
’ pal, le 
umn headings, &. notes on| of ‘ar ount \Rate When |Where Payable, and by} Stocks—Last 
ii gs Onset it page of tables. oe Bonds| Value, | Outstanding Cenk Payable Whom. Dividend. 
Blot Stet mortgage, 6,000,000, 610.8 2°21 6!) 188 1,000 | *8;608°000 |" Sg. fr a J-| N.Y» bmerson, MoM. Jan. i, 1028 
Detroit Gas consol. mo a0 for $4,000, , £-G..c&r| 1893 | 1,000 | 381,000 . |F. & AN. Y., Guaranty Tr. Co.| Feb. 1, 1918 
Detroit City Gas gen. M., $10,000,’ See text t.Eq 1903 | 1,000 | 1 5 a J. & J) N. Y., Emerson MoM. See text. 
Diamond Maitch,—Stock, $15. 000 000, ete ‘in Chie &N.Y.| .... 100 | 15,000, 10 in ’03 $-} By check fr. N. Y. ottice. |J’ne 13,’04, 246 
Distillers’ Seourtties Oorp. —Stock, one fone, 00,000; .... 100 | 29,475,854 |4in — .—J. BY. check July 26,’ ee 
Col.tr. M., $16,000,000, g., conv.call 105 af 1908 texte 1902 | 1,000! 13/401;785 5 g. |A. & O.| N.Y., Mero. Trast Co.| Oct. 1, 18 
Am. Spirits Mie ist M.. g., call at 105, gt, 5 .Mfa.c™| 1895 | 1,000;| 1,749,960 6 g. |M. & 8.|N. Y., Manhatt. Tr. Co.) Sept. 1, 1915 
Dist, Co. of Am. coll. tr. Mg. 10 pay. Y1z,call Me 0°| 1001 | 1.000 | sgunoee| 8° (3. & ZlBoet, Amt & Tr, Oo.\July'1,°Od, 4% 
Dominion 0 al—Pret., .0. (868 tex Wr ose J ° | * .L. . Co. . 
1st mortgage, sinking Fe aety ~ Sent B, red. 110 | 7 500 &.| ease ¢ 7s ba ean, a bhi Co. i. P 1913 
Dominion I é Sieel—l1at M., 8,000,000, s.f.,seetext) 1899 | ...... | 7,876, g. | J. -|Bank of Montreal, Can. 
2a M., $2,500,000, $2 380008 ane ot yearly beg. Oct., _— 1903 500; 1,500,000 6 |A. & O.| Montreal, Canada, |To ot., 1914 
Edison Electric lil. 00., Boston—Stock —_ see text)... 100 | 10,402,400 10 | Q—F. | By check. Aug. 1,’04, 21g 
Edison Electric Illuminati 8 Co. re Lia, at & |POWER /AND Co*soL.| Gas Co. |oF N. Y. 
Electric Storage Battery—Stock ($453, 700 is pref. ge 100 | 16,249,425 |5in 1903) Q.—J. Checks mailed. July 1,’04,1% 
ye any cody ae Pe » $2,250,000 BB O00, &) Mol 1902 we Thad | 6 me & N.| N. Y., Morton Tr. Co. Nov., 1905 
mpire m—Stock, common, $5,000 000,600 eae ame 7 | eae cde. || aan. >. Va. cemeeiel 
Preferred stock, 6 per cent, cumulative....-..........-2. | 100 | 2/500,000 2% in“045.& J. _ checks tailed. |suty 1,504, 124 
Equitable Iii. Gas L. iy of Phila.—1st M. »Z.,red.at 105.N) 1898 1,000 | 697,000 5g. J. & J.|N. Y. Security soaey Co.| Jan. 1928 
Fairmont Coa’ Oo —M. ($6,000,000, z.), 8. f. ‘see text.G.c*| 1901 | 1,000) 4,661,000) 5&6¢.\J. & J.| N. Y., Guar. Trust Co. | July ‘1951 
ye ee OR le Gon : 
stoc 6., cum, after 2 years, ---- | 100); 13,139,663) ...... | | 
— heiicul Go. .—Common 813,300 :500,000..... Roane witli 100 | a 410,300 See +-¥ . |New York, 25 ar a St. Deo. i, 3, is 
erred atoc r cent, cum., $12,500,000. ........ once 000,000 | 
General daectrio—Deumen, stock, $48,325 500... .| 100 | 48,321,900 8 in 1903, io, bs Yisloneak’? from Co.’s office. | July 15,04,2% 
_ Debentures for Sprague stock, $2,500,000, g.,red. text.c| 1902 |100 &o.! 2'049'400| 319g. |F. & A.\N.Y.,Gu.Tr. Co.,&Bost.| Aug. 1, 1942 








Crucible Steel Co. of America,—ORGANIZATION.—Incorporated 
on July 21, 1900, under the lawsof New Jersey to consolidate 13 proper- 
ties, including the Park Steel Co., ete., named in the prospectus, V. 71, 
p. 32. See also V, 73, p. 842. Stock authorized, common, $25, 000,000; 
pref., 7 per cent cum., $25,000,000; par, 3100. No bonds 

In May, 1904, the Clairton Steel Go. was sold to the U. 8. Steel Cor- 
—_ the latter in payment therefor guaranteeing the bonds (a 

ittle Jess than $13,000,000) and giving $1,000,000 of 10-60 year 5 
p. ¢&. bonds. The Crucible Company agrees to take 120,000 tons of 
steel yearly for 10 years and about 80,000 tons of pig iron ona sliding 
scale of prices. V. 78, p. 1552, 2014 

In July, 1904, the Howe- Brown steel plant was sold for, it was 
stated, about $7*0,000. V. 79, p. 154. 

Dividends on pref., Dee., 1900, to Sept., 1903, 7 p, co. yearly; none 
since. V.77,p 1227, 2342. 

REPORT.—Year ending Aug. 31, gh 100 V. 77, p 1292: Net earnings, 
“ss 550; div. on pref of 3 C ), $1,750,000; bal., def., $227,450 

Chairman, Wm. G. Park; resident and Gen. Mar., Frank B. Smith; 
Treas., Julius Bieler. Office, Frick Bldg., Pittsbur, gh, Pa. Directors, 
Oct., 03, V. 77, p. 1473.—(V. 78, p. 105, 585, 1552, 3014; V.79, p. 154.) 

Cumberland Telephone & Telegraph.—See page 456. 

Denver Gas & Electric.—Se* page 456. 

Denver Union Water Co,.—See p. 456. 

Detroit City Gas.—See p. 456. 

Detroit Edison Co,.—See page 456. 

Detroit Mack. & Marquette Land Grant,—See p. 456. 

Detroit Union RR, Depot,—See SUPPLEMENT, Oct., 1897. 

Diamond Match,—OnGANIZATION, Etc.—Organized in 1889 
under laws of Illinois. Owns factories at Barberton, O., Detroit, 
Mich., Oshkosh, Wis., Oswego, N. Y., etc.; controls companies in Eng- 
land, Germany, Switzerland. Pera, South Airica, ete ; see V, 76, p. 
380, 656; store properties at Baltimore ne Dn ey and saw- 
mills, with extensive pine stumpage. V. 73.p. 1 <<" bs ro p. 380, 1087, 


As to California — urchase see V 758 2S V. 78, p. 700; Br. 
& May, V. 76, p. 656; 7, p. 351, 629; V. 7 
DIVIDENDS.— : 1893. 1894, ad —— to June, ’04. 
Since 1892, p.ct. § 20 10 211g 10 (2% quar.) 


8TOCcK.—Increased in 1895 to $11,000,000; in 1899 to $15,000,000. 
ANNUAL REPORT.—For 1903, inV. 78, ee showed net, $1, 824,- 
089; in 1902, $1,957,674: In 1901, $2,021, President, ©. C. Bar 
r; Treasurer, J. K. Robinson; Seo’y R. 7 irt; Aud., H. C. Cranz 
Gen. ofti., 56 Mich. Ave ,Chic. N.Y. othi.,27 William Frama 78, Pp 700.) 
Distillers? Securities Corporation,—ORGANIZATION.—Incor- 
porated in New poy bee: Sept. 18, 1902, as successor, per plan V. 74, 
1310, 1,358, of the fstilltng Co. ot America, the latter having con- 
Fro of the American Spirits Mfg. Co., Kentucky Distilleries & Ware- 
house Co., Spirits Distributing Co. (dissolved in 1902) and Standard 
Distilling & Distributing Co.; see V. 68, p. 1224; also several rye 
whiskey concerns, including Hannis Distilling Co. V. 69, p. 179, 494, 
745. List of properties, V. 73, p. 136; V. 71, p. 815; V. 69, p. 957. In- 
dependent distilleries, V. 74, p. P57: Official ‘statement, ¥. 76, p. 100. 
wns nearly 90 per cent of the stocks of the Distilling Co. of 
America. The new bonds are secured by the deposit of the stocks and 
bonds acquired, and are redeemable at 105 after 1908 and convertible 
at option of holder into stock at par at any time within 10 years. 
DIVIDENDS.—Jan., 1903, to July, 1904, both inel., 1 p. c. quarterly. 
REPORT.—Report for year ending June 30, 1903, in full in V. 77, p. 
767, 7°8. showed gross sales of constituent companies and all other 
income, $82,730,706; gross profits, $3,966,631; int., taxes, additions, 
etc., $1,741,840; net protits, $2,184,791, against $1,734,355 in 1901-2; 
dividends (2 p. 6.), $604,066); bal., sur., $1,580,725 oe also V. 75, p. 


904, and balance sheets of proprietary cos., V. 73, p 898. 
DrirecTORS.—K, J. Curley (President), Lawrence L. Pitlespie (Chairman of 

Board); W. P.Ward ( Vice-Pres.), Amory G. = ee: Russell Murray, W.Brent- 

wood Smith, J. K. Hulshizer, Exec, Com.—B. J. Curley, W, P. gees _Amory 


G.Hodges, Sec,-Treas.,b. W.Jones. Off., 120 B’way, N. ¥.—(V. 77, p. 1748.) 
Dominion Coal Co,—Dominion Iron & Steel,—See p. 456. 
Edison Electric Ill, of Boston,—See page 456. 

Edison El, Ill, of Brooklyn.—See Kinas Co. EL. L. & POWER. 
Edison Electric Illuminating Co, of New York.—See N. Y. 

EpIson Co. under Consol. Gas of N. Y.; also April, 1899, Sup. 
Electric Boat.—Electric Co, of Amer.—See pages 456, 457. 
Electric Storage Battery.—Incorporated in 1888 under laws of 

New Jersey. Owns basic patents for storage batteries. (V. 69, p. 76, 

850.) Acquired in 1849 $6,364,600 stock of Electric Vehicle Co. ‘and in 

Oct., 1902, an Englishco V.75, p. 908; V. 76, p. 657,921; V. 77,&p. 

34, 91. Statement showin properties, eto. Vv. 77, p. 34; V. 76. p 868. 
Srock, EtTc.—Stock authorized, $18,000,000; outstanding, pref., 

1 p.c. cum., $453,700, convertible into common stock share for 

share; common, $15,795,725: par of shares, $100. After 1 p. oc. 

on preferred, common and "preferred share equally. On common, Apr. 

1, 1901, to July 1, 1904, both incl., 144 p. c. quar, (Q.—J.) 
EARNINGS.—Statement for calendar year 1903 in v. 78, p. 1389, 

showed total net earnings, $1,501,592; dividends paid, $812 ,435; baL, 

surplus, $689,157; totalsur. Dec. 31, 1903, $2,972,633. See also report 
for 1900 in V. 72, p. 578. President, Herbert Lloyd; Sec. and Treas., 

Walter G. Henderson, Phila. Directors, May, 1903, V. 77, p. 

Ottice, Allegheny Ave. and 19th 8t., Phila., Pe —(V. 74, p. 1389.) 
Electric Vehicle Co, eA ey AT EA; in 1897 

under the laws of New Jersey. V. 70, P 1197, 1252; V. 71, p. 1169. 

See V. 69, p. 850. As to status in Sept., 1901, see V. 72, p.495. De- 

cision upholding Selden patent, see V. 76, p. 754; V. 77, p. 253. 





SECURITIES.—Common stock authorized $11,000,000; issued$ 10,450,- 
000; pref., 8 p. ¢., non-cum. bart 000,000, of which $8,145,000 outetand- 
ing. Par ‘of shares, $100. After 8 p.c. on common, dividends are 
to be divided pro rata between the common stock and the preferred 
stock. Electric Storage Battery Co.in May, 1903, owned $3,152,300 
pref. and $3,212,300 common stock, and $544,000 ‘bonds 

DrviIpENpDs.—On pref., April, 1899, 8 per cent; April, 1900, 2 p. o. On 
common, in 1899, 8 p. oc. one since. Last report in V. 69, p. 850. 

Pres., M. J. Budlong. Advisory committee: Herbert Lioyd, A. N. 
N. Brady, T. F. aoe Grant B. Schley. Factory and office, Hartford, 
Conn.— iv. ccd p. 253.) 

Empire Steel aa Iron Co,.—See page 457. 

Equitable Gas Light (of N. ¥.)—SEE OONSOL. Gas Co. 

Equitable Ill, Gas Light of Phila,—See page 457. 

Erie Telegraph & Teleph.—See West’n Teleph. & Telegraph Co 

Fairmont Coal Co,—ORGANIZATION.—!ncorporated in West Vir- 
ginia June 19, 1901, as a consolidation of 11 of the leading coal com- 
panies in the Fairmont, W. Va., ranges along Monongahela River, on 

3B. & O. RR. Owns 30,280 acres of coal lands and rights and about 
4,030 acres of surface; also 24,986 acres under perpetual lease. See 
74, p. 98, 431. The Consolidation Uoal Co.of Maryland (see above), 
which aiso controls the Somerset Coal Co., owns $6,700,000 of the 
$12,000,000 stock. The Fairmont owns $1, #00, 100 of the $3,000,000 
c larksburg Fuel stock a: d $1,350,000 Northwestern Coal Co. stock. 
V.78,1272 Clarksburg Fuel Oo. (report for 1903, V. c% B 1272) 4 


outstanding $3,000,000 stock and $2,500 000 1st 5 p. o. and $3 +3 

six p. c. bonds. Tonnage mined in 1903, 3,691,783; i 1902 eX eTCA 
Securities. Date. Int, Outstand’g. Last div., ete. 

Stock (par of aneven, | a Feb. $12,000,000 Feb.1,’04,2% 

Amer. oal & Coke M......... 1901 F&A De —~—«C en nw GS 

Briar Hill Coal & Coke M.... 1900 J&D 255,000  .cccccs nae 


Fairm. lst M. of 1901... ~” See table at top of page. 

Of the 5s of 1901, $445, 000 are reserved to retre the underlying 
bonds and $693,000 to retire the 6s of 1901. Sinking fund of bonds, 
2 cents per ton of coal mined. 

Dividends.—Dividend No. 1, 2 p. ¢. annual, was paid Feb. 1, 1904, 

REPORT.—Report for year ending Dec. 41, 1903, was in V. 78, p. 
1272, showiug gross for 1903, inel. “other invome,” $357,013. 


Year. Gross Net. Oharyes. Divia’a Deprec’n. Bal., 
1903.. $5,462,041 $2,258,888 $543,106 $240,000 $132.819 $1. 42, 963 
1902.. 5264462 1,878,866 553,994... 78,019 46/853 


President, C. W. Watson. (V. 76, p. 1033, 1251: V. 78, Pp ao, 
Fisheries Co,—See this Section for April, 1904. 


Geueral Asphalt Co,—ORGANIZATION — [ncorporated in New Jer- 
7 on May 19, 1903, as successor of the a Aspha.t Co., per 
plan V. 75, p. 188; V 76, p. 1145. Properties, V. 79, p. 101. 

STocK.—The preferred stock has preference as to assets in case of 
liquidation and is limited to dividends of 5 per cent per annum (cumu- 
lative after 2 years); it is convertible at any time, at the option 
of the holder, into common stock, on the basis of $150 common for 
$100 preferred, but will be subject to call at any time after 3 
years at 110 on 90 days’ notice; $7,000,000 of the common is re- 
served toward conversion of the | meng = and $4,500,000 was pur- 
chased at 50 by @ syndicate furnishing %2,250,000 for working cap- 
ital, the new company receiving $1,871,031 after payment of the re- 
organization and other expenses. 


VOTING TRUST.—Stock is vested for ten years in five voting trustees 
viz., Radulph Ellis, William F. Harrity, Alvin W. Krech, Henry Tat- 
nall and George R. "Tarnbull, but the trust may be dissolved in Whole 
or in part at any time by unanimous con-ent, or after seven years as & 
whole, in the discretion of a majority of trustees. 


Bonps of subsidiary companies: $889,100 Barber Asp. Pav. deb. 6s, 
due April 1, 1916, subject to call at par, beginning 1906; 2£1,749,395 
New ‘rinidad Lake Asphalt debenture 68, due Jan. 1, 1930. ¥. 70, D 
993; V 71, p. 545; V. 79, p. 101; see also securities owned, V. 73, p. 290 

REPORT. -— Report for 13 mos. ending Jan. 31, 1903, in V. 78, p. 1960, 
and V. 79, p. 101, showed: Total gross income, $15, 290, 033; net in- 
come, $1.764 ,932; interest, taxes, bad debts, ete.. $904,706; profit for 
13 mos., $360,226: from which was charged off $272,120 for improve- 
ment of pavements in 1903. 

OF?icERs.—President, John M. Mack; Vice-Prests., Avery v. An 
drews aud Arthur W. Sowail; Secretary and Treasurer, Clyde Brown. 
Office, Land Title Bldg., Phila.—(V. 79, p 101, 272.) 

General Chemical Co,—ORGANIZATION, Etc —Incorporated in 
_ York on Feb, 15, 1899, as a consolidation of the Nichols Chemical 

N. Y., James L, Morgan & Co.,N.Y.,and others. V. 68, p. 571. 
Ofticial statement, V. 74, p. 1093; vV 73, p. 724. 

REPORT.—Report for year ending Dec. 31, we with balance sheet, 
in V. 78, p. 700, showed: Net profits, $1,187,077; — off, $215,- 
979; div., 6p. c. on preferred, $600, 000; dtv., 5 p. 6 on common, 
$370, 515; bal., sur., $583. On pref., Oct., '99, to July, ’04, both incl., 

Sp. © per an, (1 Ig ee On common, 1900, to 1902, both inol, 4 p. c. 
y'ly; in’03,5 po (Q-M.); for ’04 divs.on com.were passed V.78, p.822. 

OFFICERS.—Pres., William H. Nichols; Treasurer, James L. Morgan; 
Sec., J. Herbert Bagg.N. Y.25 Broad 8t.—(V. 78, p. 586, 700, 822. 

General Electric Co,—ORGANIZATION,— Organized ander a special 
charter of New York, Apr. 15, 1892, and manufactures outtits for elec- 


tric railways and all kinds of electrical enone. In 1896 led pat- 
ents with Westinghos 8e Electric & sits. LY ~s ~ 5, 1040; V. 
0, p. 9. Contract 


65, p. 151; V.68, p. 1024. (See V. 68, p 
for wer, V.7 72, p 583. In June, ‘oor Sptained A SE interest: 
ritish Thomson. Houston Co.. Ltd.. of London. V. 72, p. 1283. In 















































r T T XIX 
144 INDUSTRIAL STOCKS | AND BON DS. ai. OL. LXXIX. 
MISCELLANEOUS. " gine. of INTEREST OR DIVIDEND». cal tnen te, 
_— » . 
For explanation of column headings, &c., ‘see , notes ‘on of Outetanding Rate Per| When | Where a and by Pplocks—Laat. 
first page of tables. Bonds. Value. Cent. |Payable om. Dividend. 
Girard Point Storage—1st M., gu. p. &1. Pa. RR..........- r 1890 $1,000 | $2,214,000 31g 12. , oO. Philadelphia. Oct. 1, 1940 
Grand Rajds Gas Light—1st mort., aa call at110.Ce 1895 1,000 1,225,000 5 g. | & A.|N. Y., E. McMillin &Co. Feb. 1, 1915 
Havana —Bonds, $10,000,000, gold esqubesnes cansecases 1902 1,000 7,500,000 5 g. a8 & D.'|N. Y., Morton Trust Co, Junel, 1922 
Hoboken Ferry—8ee N. Y. & HOBOKEN FERRY. 
Hudson County Gas—See Public Service Corporation in STREE TRAILW AY SECTION. | 
Iilinois Steel—See UNITED STATES STEEL eo agp 
International Harvester—Stock, $120,000,000 al eéee 100 120,000,000 See text.|/See text} — .......... Nov.10,’03,3% 
Internat’! Mercantile Marine—Stock, com., $60,000,000 ann 100 49,933,000 ...... / ecoss | 8 énnedence » | «essenacs 
Preferred stock, 6 per cent, cumulative, $60,000,000.. ---: 100 52,366,100 ...... l_seses |  ceaccssese _ | - sesescce 
Int’l Nav. lst M, Z., $20,000,000, sub. call text. F P.c™ 1899 1,000 20,000,000 5 g. |F. & A.|N. Y., Company’s office. Feb. 1, 1929 
I. M.M.col.tr. deb. 5875, 000,000, red.105 af.5 yra.N.c*&r 1902 ...... 50,000,000 4149 g.\A. & O.|N.Y.,J.P.Morgan &Co. Oct. 1, 1922 
Fred. Leyland & ¢o. 1st mortgage debentures......... Bi cscs | sascco £500,000 [J- @Ri | stessseme . © |... ocserems 
Peevaationa: Paper—Stock, common, $20,000,000...... aoe 100 17,442,800 ...... | cmaes Checks mailed. July 1,’99, 1% 
Pref. 6%, cum., $25,000,000 (underlying bonds, text) - pate 100 22,406,700 6 | Q.—J. do 0 July 1,’04,14 
1st con. M.,810,000,000, g.Us. red. af.’07 at 105.conv.c* 1898 1,000 9, "724,000 6g. \F. & A.) N. Y., Met. Tr. Co. Feb. 1, 1918 
International Sait—S8tock, $30,000,000. .........-.----.+- coon eT |. cctnas. tues, 0 eee, od ee 
M., g., $12,000,000, Usm,red. at 105, 8.f. a se: Bee | ensses See text 5g. |A. & O. |April, ’03, coup. purch., Oct. 1, 1951 
Detsbaaionat Silver— Stock, common, $11,000,000....... ant 100 9,944 7 sini heii | seiagie 
Stock, preferred, 7 per cent, cumulative, $9, 000, 000. . oon 100 6,607,500 4in 1903) Q.—J. | Checks mailed. July 1,’04, 1% 
Dividend Serip (V. 7G, BD. BOG). cccece -cccccccccccocsosces esos | sonese 1,085,343 OMG. | ccsee | ss cwenseeses At will. 
1st M., $4,500,000; s. f., called at 110, beg. 1901.N..c* 1898 1,000 3,710,000 6 g. lJ. & D. IN. Y., Am. Ex. Nat. Bk. Dec. 1, 1948 
Debentures, $2, 000,000, gold, redeemable at par .... 1903 1,000 ' 6g \J. & J. do do Jan. 1, 1933 
Internat. Steam Pump Oo. “Com. stock, = 500, ~ Col, .... 100 | 12.262,500 4in 1903) Q.—J. Checks mailed. = 1,’04,1 
Preferred stock, 6 per cent, cum., $12,5 oa 100 8,850,000 6in 1903) Q.-—F. | N. Y., Of., 26 B’Pdwa Aug.1,’04, 1 
Deben., $3,500,000 (conv. into com. 8’tk) red 105 beg. 708 1903 1,000 2,494,000 6 g. \J. & J.\N. ¥. Colonial Trust Co. Jan. 1, 1913 
Worthington, pe stock, 7 p. c. cum. (se6 also text).. nia 100 y y 7 per an.|M. & N.|N. Y., Guaranty Tr. Co. May 2,’04, 34 
_HollyMfg.,1st f ,$700,000, ,f.,gu.p.aLend.(V.73,p. 1117) 1901 100 &o. 52. \J. & J.|N.Y. ‘Ct. Real. B.&T.Co. Jan. 1, 1921 





Feb , 1903, about $2,900,000 of the $3,000, ase stock of the Stanley 
Electric Mfg. Co. was purchased. V. 76, p. 437 

Owns the rights for the United — under patents covering Curtis 
steam turbine engines. V.76, p. 1195; V. 77, p. 2161. 

Stock.—On July 15, 1902, a stock distribution of 6623 p. c. was 
made, thus —— the 40 per cent surrendered in 1895. dee v. 74, 
p. 729, 777, 1199, 1252; V. 75, p. 32. In 1904 the shareholders sub- 
scribed at par to $4,317,300 new stock, making $48,321,900 outstand- 
ing. V.78, p. 1277, 1964. 

DIVIDENDS. —Dividends on common stock July 15, 1899, to July, 
1900, 149 p. ©., quer. (6 p. *, ~4 a 1900, to July, 1904, incl., 
2p.c. quar., and in Jan., ‘> ©. extra. V.71.p. 604, 1222. 

DEBENTURES. —In 1902 $2) 049, 00 319 per cent 40: ear debenture 
bonds were issued, redeemable on or before Aug. 1, 1912, at par and 
thereafter at 105 in exchan - for ~ \ med part of the prague 
Electric Co. stock, per plan 75.)p. 

LATEST EARNINGS.—For 4 mos, rot mon * May 31, 1904, total income, 
$12,201,001; net, $2,459 SS i. on debentures, $25,268; dividends, 
$877, 334; bal., sur., $1, 577,0 6; total sur. May 31, 1904, $8,870,784. 

ANNUAL REPORT. “Fiscal am ends Kg 31. Annual meeting 
is held the second Tuesda, 1 Ar May. Report for 1903-04 was given at 
length in V. 78, p. 1546, 1 


Yearend.Jan.31— 1 903. Deduct— 1908. 
Income—Sales . .$41, — 418 $36,680,508 | Op. exp.& taxes. 8%, pine 427 $28,544,881 
Royalties, etc. 0,707 1,208,920 | Int. on debent.. 76,0u7 44,331 
Int. and diset.. ios 253.) 
Sale of secur.,.xc. 138, eas 973,650 








pececeses $42,783,806 $39,122,050 Bal.for div., &c. $7,789,370 $10,282.888 

Balance 1903-04, as above, $7,789,370; cash div. on stock, $3,508,~ 
284; total surplus ‘Jan. 31, 1903, $4, 483, 702; deducting $1, 470,099 
from patent account, leaves total surplus Jan. 31, 1904, $7,293,689. 
Cash Jan. 31, 1904, $3,289,445; accounts receivable and work in 
progress, $17,253, 969; stocks, bonds, real estate, etc., $15,089,429; 
accounts payable, etc., $2,647,173. 

OFFICERS.—President, C. A. Coffin; Treasurer, He 
Bec.. M. F. Westover; N. Y. office, 44 Broad 8t. New 
1903, V. 76, p. 1088; V. 78, p. 1277.—(V. 79, p. 268.) 

Glucose Sugar Refining Co —S8ee Corn Products Co, 

Gold & Stock Telegraph Co.—See WESTERN UNION TELEGRAPH. 

Grand Rapids Gas-Light Co,—See AMER. LIGHT & TRACTION. 

Great Lakes Towing Co.—See page 457. 

Hackensack Water Co,.—V.75, p. 1089, 1205, 1964. 

Havana Tobacco Co.—See page 457. 

Herring-Hall-Marvin Co,.—See p. 457. 

Hudson County Gas.—See index STREET RAILway Section. 

Intern, Automobile & Vehicle Tire—See page 457. 

International Harvester Co,—Incorporated in New Jersey on 
Aug. 12, 1902, and purchased the property and buriness of the follow- 
ing leading concerns manufacturing agricultural machines, viz.: 
Deering Harvester Co. (see V. 75, p. 292). Milwaukee Harvesting Co. 
McCormick Harvesting Machine Co. Plano Mosafacturing Co. 

Warder, Bushnell & Glessner Co. (Champion). 

Also plant under construction in Canada; also timber lands, coal, 
ore, blast furnace and steel properties. V.75, p. 345; V. 77, 454. As 
to concentration of offices, and ecor omies, see V. 77, p. 1877. 

Stock. - Stock is held in a voting trust, the voting trustees being 
Geo W. Perkins, Chas. Deering and Cyrus H. McCormick, V.78, p. 1112. 

DIVIDEND.—First dividend, 3 p. c., paid Nov. 10, 1903. 

Orricers.—Chairman of Board, Charles Deeri: g; President, Cyrus H. Mc- 
Cormick: Vice-Presidents, James Deering. Harold F. McCormick, J. J. Gless- 
ner ana Wililam H. Jones: Sec: etary and Treasurer, Richard F. Howe: Chair- 
man Finance Committee, Geo. W. Perkins; Chairman Executive Co “aaa 

. J. Glessner. General Office, 7 Mo.roe St., Chicago.—(V. 78, p. 1112. 

International Mercantile Marine ‘Snainmemmamene, ETc. 
—Formerly the International Navigation Co., the name being changed. 
as above Oct. 1, 1902, and capitalization increased to — r plan 
Vv. 74, p. 888, 941, 1093; V. 75, p. 1089, 1305, on Dec. 902, White 
Star, American, Red Star, Atlantic, Dominion and aniea po hav- 
ing an aggregate gross tonnage of 992,110 tons (133 ships), with 
90,000 tons (4 ships, of Vane wegen service in July, 1904,) build- 
ing. See V. 79, p. 158, 

As to agreement with” , lines, see V. 74, p. 1255; relations 
with English Government, V. 75, p. 735; V. 76, p. 975; V.77, p. 301. 

STOCK AND Bonps.— Of the stock, $10,067,000 com. and $7,633,900 
pf., at last arcounts, remained in the treasury (see V. 78, p. 1220.) The 
new 41, per cent debentures are subject to call at 105 after 5 years. 
The International Navigation 5s are subject to call at par after 1909 
and a sinking fund of $250,000 to $500,000 will retire them annually, 
beginning May 1, 1905. There are £298,306 Dominion Line debentures. 

EPORT. —Report for year ending Dec. 31, 1903, at length in V. 79, 
». 149, 157, showed: Total gross carnings $31, 037,419; net $4, 000, 

521; int. and income t tax, $3,645,426; add surplus insurance account, 
$1,442,502; bal., sur. for year, $1,7%7,797. President, J. Bruce Ismay. 

DIRECTOR*.—Americans.—C. A. Griscom, P. A. B. WidenerjPerey Chubb, John 


W. Darling; 
irectors May, 


I. Waterbury, &. J. Berwind, George W. Verkins, James H. Hyde,‘Charles Steele. 
British Committce.—Sir Clinton E, Dawkins, Rt. Hon. W. J. Pirre, Henry 
Wilding, Charles F. Torrey, J. Bruce Ismay. 
Zrecutive Commattee.—J. Bruce Ismay, C. A. Griseom, and Sir Clinton E. 
Dawkins*P. B. Widener, EF. Berwind. Charles stee le. George W. Perkins. 


A. d. 

Office, Whitehall Bldg., Batiery Park, N. Y. 
International Nickel Co.—See page 457. 
International Paper.—Incorporated Jan. 31,1898, and took 
over by purchase twenty five of the principal pulp and aper mills of 
the U. S., see V. 67, p. 42s and V. 69, p. 494; also applications to list 
n V. 67, p. 1359, and V. 68, p. 726. Daily output of finished paper 

ent 1,500 tons. See prospectus in V. 66, p. 288 and V. 67, p. 17, 


(V. 79, p. 149, 157.) 





also official statement V. 69, p. 281. The Continental og Bag Co., 
@® majority of whose $5,000,000 stock is owned, has built a factory 
at Rumford Falls, Me.; its capacity was a {noreased in Oct., — 
from 5, to 10, bags daily.—V. 70, p. 742; V. 69, p. 4§ 94, 
908; Vv. 73, p O78. The American Realty Go took over some 250, 000 
acres of land ‘in Maine from International and made a mortgage for 
$500,000; outstanding, $460,000. V. 73, p. 392; V. 75, p. 1205. 

DIVIDENDS.—On pref., July,1898, to July, 1904, ag yee SP. c. yootty 
(142 quar.) On Dec. 31, 1898, aid on common, 1 p.° > > 
p. c.; none since to July, 1904. . 69, p. 593, 957; V. 7 2,p 

Bonpbs.—The consols are convertible at holder’s option on des a 1 
or Aug. 1 before 1910 into preferred stock at par; they cover all “‘after- 
acquired realty.” Consols are reserved to take up $276,000 Otis Falls 
issue below named. In addition to consols there are outstanding : 


1. Int. Paver purch. money. Interest. Where paid. Outst’ing. Maturity. 
pr x eommngtiesreesed a6 BR on. M-8 N.Y..Met.Tr.Co. €360,000 Sept. 1, "18 
Ontario Paper, Ist M........ 6g. F-A do do 150,000 Feb. 1,°18 
Rumf’rd Falls Sulphite ist M. 6g, J-J do do 350,000 July 1,18 
ee om SPA af do 142.500 Aug. 1,18 

2. Uld bonds (x assumed.) 

x z — River F Pulp &) 6a; J-1 N.Y., Manh.Tr.Co. 1,600.00 Jan. 1,18 
ceebsahtamens.. aadat Subject to Call at 100 after 1907 
x ‘One. Falis Pulp Co. Ist M. }@a.M-N Bost.,Old Col.Tr. — 276, 000 May 1, 16 

Old Colony Tr. Co., trustee. } Sabject to call at 105 for s. f. 

x _opinaton Paper Co omnis z.M-N N.Y.,Sec.&Tr.Co. 139,000 Nov. 1, 06 
Cc. R. memingon & SonsCo.. 6g. 7 S$ Nat.Un.Bk., Wat’twn. 86,000 Sept. 1, 04 
Oicott Falls Co.... ........0. Sg.M-S N.Y., Met. Tr. Co. $89,000 Mar, 1, 19 


REPORT.—Report for year ending June 30, —_, in V. 77, p. 450: 
Status Nov., 1903, V. 77, p. 1297, 2101; V. 78, p. 823. 


Fiscal Gross Phe qe ae Interest, Dividends. Balance, 
year. income abo" gto ete. (6%) on pref. surplus. 
1962-3. $20,142, 971° AT? 32 fe 82, 7 #1, 344,402 $1,186,132 
1901-2. 19,719,421 16,818 063°7 1;3 402 553,054 
1900-1. 20,711, "902 16, 750, 345 4907, 367 ¥. 344, 402 1,709,988 


OFFICERS.—President, Hugh J. Chisholm; First Vice-President, F’ 
H. Parks; Second Vice- Pres dent, T. T. ee Treasurer, A. N. Bur- 
bank; Sec’y, E. W. Hyde. 30 Broad St., N. ¥.—(V. 78, p. 823, 2337.) 


International Power Co.—See page 457. 


International Salt Co.—ORGANIZATION.—Incorp. in N. J. in Aug., 
1901, and acquired a majority of the Coy of the Nati one Salt Co. and 
Retsof Mining Co. per plan V. 73, p. 724; V. 75, p. 551, 736; V. aS 
755; V. 77, p. 1228. On May 25, 1904, the National Salt Compans’s 
properties were purchased at judicial sale, the International Salt Co. 
of New York with $500,000, incorporated in May, 1904, being presum- 
ably the successor. Sale has been confirmed. . 78, p. 20:4. 

DEFAULT.—No funds having been provided for April or Oct., 1903, 
interest, the coupons were ——_ by friends of the management 
through the Knickerbocker ust Co. How the April, 1904, interest 
was met is not divulged. See V. 76, p. 755. 


mom. Bre. —Of the $30,000,000 stock, $11,350,000 was to be used 
with 00,000 bonds to acquire the stock of the National and the 
stock pn bonds of the Retsof companies; $7,400,000 stock was to be 
issued for expenses of organization, $1,000,000 working capital, a. 

Underlying bonds $220,000 Hutchinson- Kansas Salt Co., due Jan. 
1912, and Retsof Mining Co., $1,000 gold 5s, due Oct., 1925, $2, 500, 606 
(int., J &J., at Knickerbocker Trust Co. he Mette trustee). Report for year 
ending Dee. 31, 1903, was in V. 7%, p. 1107. Pres., E. L. Fuller; sec. 
and Treas., M. M. Belding Jr. Ottice, Scranton, Pa. —(V. 78, p. 2014. 


International Silver.—ORGANIZATION, ETc.—Incorporated in 
Nov., 1898, under the laws of New Jersey and acquired control of 
silver- lating, propertice see list in V. 67, p. 1160; also V. 68, p. 232, 
= % 24; V. p. 106. Also has a large sterlin silver output. Bee 

P: = 334, - to rights of stock, plants, etc. V. 67, p. 1160; V. 68, 
p. 108 71, D. 545. 

STOCKS, po —In Jan., 1903, purchased all the stock of the U.S. 
Bilver Corp., which had acquired $9,068,400 common and $515,800 
= referred stock of the International Silver Co. and all the stock of C. 

gers & Bro. of Meriden, Conn. The Int. Co. pe in payment 
therefor s 500,000 pref. stock and $2,000,0 debentures. 
V. 76, p. 106. Underlying bonds, $127,600 Sueee "Edwards lst 68. 
In Feb., 1904, deposits of pref. stock were requested. V. 783, p. 823. 


DIVIDENDS On preferred, 1% per cent,paid April, 1900; in 1901, — 
Jan., 1902, to July, 1904 both inel., 4 per cent yearly (1 p.c. QJ.) 
also ip Jan., 1903, or ee dividends (2114 p. o.) to date, $1,- 
085,343. V.75 » Pp. 135 p. 106. 

Report for year end. Ow ‘31 ‘1503, with bal. sheet, in V. 78, p. 1107, 
showed net earnings, $938, 137; int. on bonds, $334,387; div. on pref. 
stock (4 p. c.), $264,300; Speen, $172, 697; bal., sur., $166,753. 
Pres., Samuel Dodd: Treas., Gec. M. Curtis; Office, 11 Maiden Lane, 
N.Y.’ Directors, V. 78, p. 1277.—(V. 78, p. 823, 1107, 1277.) 

International Steam Pump Co,—ORGANIZATION.—Incor 
rated on Mar. 24, 1899, under the laws of New Jersey as a consolida- 
tion of five companies estimated to do 90 per cent of the steam romened 
business of the country, e: _——- of high duty engines. Official state- 

ae 


ment in V.68, p. 723; V. 7 . 673; V Pp. 545; report V. 75, p. 82; 
Vv. 76, p. 1146. New cones iary companies, 1903, V. 76, pe. 1146; 
V. 79, p. 210 Anew factoryat Harrison. N.J., to cost over $1,000. 


29 


will be completed in 1904. 
215, 1146; V. 79, p. 210. 
STock.—Div. on pref. Aug. 1, 1599, to Aug. 1, 1904, both inel., 6 p. o. 
per annum, 1's Q. J.; on common, July, 1901, to July, 1904, inel. 1 Dp. c. 
| - also 4 p. 6. from year 1902-3, payable quarterly, beginning 
uly 1. The stock unissued is set sqrt to rir the $2,000 7p. 
« cumulative preference shares of Henry R. Worthington Co. and 


V. 74, p. 1311; V. 75, p. 8 15; V, 76, p. 
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—— . “| Bonds—Princi- 
MISCELLANEOUS. Date | Size, or eee - INTEREST OR DIVIDENDS. pal, When Due. 
Fo explanation of column h ——-. &., see notes On| of | Par Outstanding Rate Per); When |Where Pa: mag and by| Stocks—Last 
first page of tab Bonds) Value. Cent. ee om. Dividend. 
County Electric Ae mene $5,000,000.} .... | $100] $3,750,000 |See text. Q.—M. Checks mailed. June l teat 
jg a Sold, 82, L cieeaaniammmeeil c| 1897 | 1,000 2,500,000 5 g. |A. & O.| N. ¥., Colonial Tr. Co. | Oct. i 
n. M., g., 866. bora sth a - (Vv. 76D. 47)Ce.c*| 1898 | : ,000 | 5,176,000 6g. A. & O.N. ¥- Goueeal greet Co.} Oct. ie 
Edison EL. Il., cons. ‘i cow 1st, $10, 000,000, g.MLo.c™ 1896 | 1,000 4,275,000 4g. J. & J..N. Y., Morton Trust Co.| Jan. 1, i939 
Lackawanna icel—Bto ok rere ’100 35,000,000; ...... | wm | iene 2) eeeeeneae 
1st M.. 990 000,000, gold, redeem. yon text. F. ©. 1903 | 1,000 15,000,000 5 g. |A. & O. IN. Y., Off., 106 B’dway.| Apr. 1, 1923 
as Light—1st mortgage, gold.Ce............-. 1889 100 &0.| 10,000,000 5 g.| Q—F. New York. y 1, 1919 
alee and extension mort., gold o 000,000, gold.. r 1904 1,000 4,000,000 5 g. A. & O.! New York City. Apr. 1, 19 
Coupon notes, gold ...........-..--- SS fe 1,000,000 5 g. |F. & A.| do do Feb. 1, 1911 
Lake Superior ‘Corporation—Stock, "$40, BESTE Occaccees| vccs | 100 | 40,000,000; ...... | -.-.. | <a tt cones 
1st mortgage, $10,000,000. gold.............-...-- eencus June | cake abt. 8500000) g. J. & D.) New York 1944 
tpeome vo Seen. © $3,000, pola he wenaees 3,000,900 |Up to 5%) _..... loptte Wie Ts 1924 
“1st M. 8.0 69, RB soe. V 76,p. 754)| 1899 500 fo. 3,500,000 fi |\M. & N.|Phila., Prov. L. & Tr.Co.| May 1, 1949 
Lemigh; Coal & ry ation—Stock, - 5,801 Phneinasonad 15,801,300 |6 in 1903|M. & N.| Philadelphia, Office. - 27,'04,3%8 
1st M., emma’, 6,030 acres coal am 76 m. L. & 8. RR...1| 1864 ‘Various 5,000,000 41g —J. do do July 1 1914 
1st M. 1B. Le h. & Sus. RR.(V. 64, 5 D, 41,)gold.FP....... r| 1867 |Various 1,992,833 42.| QO—F. do do Apr. 1, 1914 
— ‘f st M. want. RR. ‘ fy. V, 65, 347,) gold...........c*| 1867 [500 &c.| 1,842,500 4g. |J.15&D. do do June 15, 1914 
Con. 3d M.Canal,Coal & R.; 2d M.26m.RR. FPr 1871 | 1,000 2,470,7 7 \J. & D. do do June 1, 
General mortgage for B15, ro 000, old-FP........-- 1884 | 1,000 3,686,000 4149 ¢.| QO.—F. do do May 1, 19 
Collateral -— i $1,500, Stee o 1895 | 1,000 1,500,000 4yg.M.& 8. do do Sept. 1, 1905 
. &im. M., 00,000, g. (eer. “A. 83, 085,000) PEPc*| 1898 | 1,000} 2,036,000 4g. 3. & J do o July 1, 1948 
Mackay Siactankee leet tae stock, 4 per cent cum......... cous | ae (?) 4 | Q-J. New York. ly 9, 1 
Manuf. Lt. @ di—S8tock, $25,000, (bonds, see text).. | 50 | 21,000,000 te t.| .—J. Checks nent July 20,’04,11 
Mary ind Coal—BStock, pre referred (no bonds) .........-.-.. | 100 1,885,005 |8%g in '03,J.30&D.| New York, 1 B’dway. |J’ne 30,'04,3'5 
Mass. Gas Oompanies—Pref. 4% cum., $25,000,000.0B. | 100 | 25,000,000 |4in 19038 J. & D.|  __........ June 1,’04, 2 
Mergenthaler Linotype—Stock........--.0+-0---0+e-e-202: | 100] 10,000,000 |15 in ’03 +-¥ N.Y., 114 Tribune Bld’g J’ne 30 04, 21g 
ee ee rrr 100 1.912,600 10 | Q.—J. IN. Y., Office, 66 Bway. July 14, 704,219 








£188,300 6 ag debentures and $485,000 8 p.c. pest. apeees of Blake 
& Knowles Holly Mfg. Co. bonds, see V. 73, p. 1117. 

DEBENTURES.—The $3,500,000 debentures are convertible into stock 
atthe option of the holder; nee eae V. 75, p. 1305, 1357; 
V. 76, p. 106, 215; V. 77, p. 2 

REPORT.— —Report for year y ™ Py 31, 1904, given in V. 
79, p. 210, showed net profits, $ 06,617; dividend on preferred 
(6 pc c.), $531,000; interest, etc., eis 4 ; div. on common (4 p. 6.), 

500; bal., sur., $101,645. Presi dent, John W. Dunn; Treasurer, 
Max Nathan. ’Oftice 114118 Libert St., N. ¥. New directors, June, 
1902, V. 74, p. 1255; V.76, p. 1304.—V. 79, p. 210. 

Iron Steam boat.—See page 457. 

Jefferson & Clearfield Coal & Iron.—See Supr., Apr., 1903. 

Kansas City, Mo., Gas Co,—See page 457. 

Kings County Electric Light & Power.—This company, 0 
ing anew power station, —— in 1898, per plan in V. 67, p. 432, 
the entire $5,000,000 stock of the Edison El. lum. Oo. of Brooklyn, 
thus uniting all the electric-lighting business in Brooklyn. See V. 
69, p. 177, 957; V. 70, p. 483. 

SECURITIES.—The “et pg urchaseé money bonds are secured 
by deposit of $5, son stock in trust, by a second 
mo e lien on the ince County plant as now owned or hereafter 
acg ,and by $1,000,000 cash meron fund to be invested in 
securities approved by th 67, p. 482, 1309. As to 
Edison Co.’s consol. mort’ge. see V. 67, p. 482, 42, Vv. 71, p . 493, o=. 

Drvs.—June, 1900, to Mar., 1903, 119% quar.; since to June, 1904, in 
clusive, 2% quar. 

EARNINGS.—Statementfor cal. year 1902 in V.76, p. 1088. In 1903, 
Net earnings of Edison Co. under lease, $475,323; interest from invest- 
ments, etc., $46,906; div. on stock (71. p.c.), $237,364; bal., sur. "yaad - 
915. Pres., A. N. Brady; Treas., A. Niel lesen. (V. 77, Dp. 1228 

Knickerbocker Ice Co, of Chicago.—v. 78, p. 586, 707. 

Knoxville Gas Co.—See this Section for April, 1904, 

Lackawanna Steel Co,—ORGANIZATION.—Incorporated in New 
York on Feb. 15, 1902, as successor of Lackawanna Iron & Steel (o., 
to extend the field of its operations. V.74, p. 382, 429; V.77, . 2037, 

The properties (see V. 77, p.34; V.74, p. 1142; V. 76. p. 161, 4 7, ) are: 

(1) Plant under construction at West Seneca, near Buffalo, N. Y.,to manu- 
facture plate and all classes of structural steel and other materia’s in addi- 
tion to steel rails and billets, to have a capacity of not ess than 1,%50,000 tons 
of finished product per annum; (2) ore properties in Minnesota, Michigan, 
Wisconsin and New York, stated to have 56,000, tons of ore in sight; (3) 
21,720 acres of bituminous coal lands (coal rights and in fee) in Pennsy vania, 
blast furnaces and coke ovens at and near Lebanon, Pa., an interest in the 
Cornwall KK. and Cornwall Lron Co., the first named being leased, and about 
one-third of the stock of the Cornwall & Lebanon RR 

In April, 1904, the output of rails was 1200 to 1300 tons daily. The 
manufacture of structural tron, steel plates, etc., is to begin in Aug., 
1904. V.78, p. 1170. 

STOCK.—Stock oe all common. $60,000 000; par of shares 
$100; of this, $34,971,400 is outstanding, full re. and $28,600 is 
held for exchange, share for share, for Lack. I. & cy = 820,000,- 
000 is reserved to retire convertible bonds. V. 76, p. 8 

Bonps.—The first mortgage goid 5s of 1903 ($20,000, — authorized 
issue) are secured by a first lien on the West Seneca plant and the 
stocks of other corporations owned. They are redeemable at the 
company’s option at 1074s and interest to Apr. 1, 1906, on 60 days’ 
notice, and convertible into stock, dollar for dollar, at par. if not so 
redeeme 1, at the wen sd0 000 be at any time between Apr. 1, 1906 
and Apr. i 1915; $5, onds are peewee issuable for not over 
two-thirds of cost of ehatdane. V. 77, p. 34; V. 76, p. 437. 

There are also ee ,775,' 00 y RR S. Iron & Steel 
30-year 5s, due Feb. 1, 1926, ‘armers’ Loan & Trust Co,, trustee, cov- 
ering property in Pennsylvania. V. 76, p. 385. 

OFFICERS.—Chairmdn of Board, Walter Scranton; Pres., William E. 
Reis; Vice-Pres., Moses Taylor; V.-P. and Gen. Megr.,. Geo. L. Reis; 
Treas.,J P. Higginson; Sec., J. W. Farquhar. N. Y. : ce, 100 B' way. 

DIRECTORS. —J.J. Albright, C "Led ard Blair, Mark T. C Warren Delano 
Jr., G. R. Fearing Jr., B.8.Guinness, Edmond Hayes. ‘Adrian ; iselin Jr., Samuel 
Mather, J. G. McCullough, D. O. Mills, Moses Taylor Pyne, William E. Reis, 
Walter Scravton, James Speyer. H. A. C. Taylor, Moses Taylor, H. McK. 
Twombly, Cornelius Vanderbilt, Robert B. “Van ne Henry Walters.— 
(V. 76, p. 1411; V. 77, p. $4, 100, 1228, 1297, 2037; V. 78, p. 50, 106, 586, 771.) 

Laclede Gas Light,—ORGANIZATION.—Incorporated in 1857, and 
in 1889 secured contro] of all the other gas a in St. Louis. 
Operates under ‘Bon franchises. In 1896 the price of ge was 
reduced from $1 per 1,000 feet for iuminating and i cents 
for fuel gas. Suits V. 66 sp. 760; V.70,p 534. In 1903 North Amer. Co. 
acquired control. V. 76, p. 482, 545, 922; V. 78, p. 1273. 

Stock.—Preferred, 5 p. c. cum., $2,500,000; common, $9,500 000 
authorized; outstandin ae 8,500,000; par of shares $100. The stock- 
holders voted on - 8, 1904, to increase the common stock to 
$17,500,000. V. 78, p. 

Divs.— )’'92.’93. ah - a °97. ss ? ’00.’01.’02."03 1904. 
Pi.bx eum. 5 5 6 7(3% semi -an.) 8 5 5 5 5 June,24 
Com., p.c.) 0 0 3 3 4 4 4 4 Below 

Common, 1904, Mar. 2 nn. June 1 p.c. (quar.) - “a 2337. 

Bonps.—See application to Stock Exchange A V5. 49, 

Of the refunding and extension 5s of 1904 (820. + on 
issued; Bankers’ Trust Co. of New York and Stiscesipp! Valley Trae 
Co. of St. Louis, trustees), eens have been issu 
additional are issuable on or before Feb. +1905, $10,000, 000 are re- 
served to refund the —— bonds z5 1919, and the ye wd 

,000,000 may be issued from time to time for not exceed 85 p. co. 
of cost of extensions and improvements. See V. 78, p. 127%, 1395. 





L REPORT.—For year 1903 (V. 78, p. 1273), S), Steen earnings 
Perey 425, 5 448; oot, $1,148,533; int. = bonds, $500,000: div. on pref 
Ty ©.), $1 28,000; div. on common ©.), $340,000; bal, sur., 8 — 
In 1902, gross, $2,096,337; aot, ri 153,578. N. Y. office, 30 
8t.—(V. 76, p. 922; V. 78, p. 823, 991, 1170, 1273, 1278, 1501, 2387.) 
Lake Superior Corporation,.—S¢ee page 457. 
Lehigh Coal & Navigation.—Owns canal from Coalport to Eas- 
ton, — 4 miles, and leases Delaware Division Can 60 miles. 
MOS uailoet with bee Railroad, os N. a, to Union 
Junction, | = 105 miles, with aw 60 miles d leases for 999 
years Nesqueho Valley 17 miles; ot. 
miles; other lines, 17 miles ; total, 206miles, of which 115 miles deuble 
tracks ; but all these roads are leased fo r 999 years from 1871 to Central 
of New J — , rental _ 33, per centof some earnings, with a 
minimum ren lof $1, 414,4' ware Div. oe va for 99 years 
from 1866. As to Lehigh OL Lackawanna RR., see V. 78, p. 1109 — 
In May, 1904, an — in the Lehigh & New England R 
acquired. V. 78, p. 1785. 
S8TocK.—In Nov., 1902, $1,486,665 new stock was sold to provide 
for improvements’ and working capital. V. 75, p. 1084. 
Bonps.—General M. of 1884 covers, subj. to prior bends, 7,460 acres 
coal land, 48 miles canal and 161 miles railroad; bonds are reserved to 
retire all prior issues. 
The $1,418,600 »} a uehoning Valley RR. stock, for which an equal 
amount of the 4s of 1898 is reserved, has been called for payment on 
oa * 1, a V. 79, p. 107. For mortgage of 1898 see V. 67, p. 125. 


PD 

As to collateral trust bonds of 1895, see full statement in V. 61, p. 154. 

— and severally with Cent. RR. of N. J. rantees A 2,000 
Leh & Hud. River Ry. gen. 5s, prin. and int. V. 67, p. 788. 
Drvs. since 18914 ’92 ’93 ’94 ’95 — + be a 00’01'02'03 1904 
Per cent...... sin 54g 6 449 4 4 5% : 5 6 May,3 

ANNUAL REPORT.—Report for e.. was B.. V. 78, »p.1 166. Ooal pro- 
duced in 1903, 2,194,119 tons; 1902, 1,112,127 tons; ’01, 1,905,495 tons. 

Year ending Dec. 31. 1903. 1902. 1901. 1900. 
From  emnens Dicientin «--$2,244,252 $1,819,276 $2,157, 088 eet? 175 
RN det.69,039 def.77,036  def.9,077 "10,734 
Net profit on Leh.Coal.. ay 32 393,349 201 ‘096 500,4' 
Miscellaneous........... 203, 879 217, 510 225,822 186,339 


R,-- receipts....... $3,109,134 2, 353,098 oe ae $0,008,700 








t rentals, taxes, &o...81, 397,551 1/354,595 $1,325,365 $1,317,79 
os anata (6) 946,329 (5)717,232 (6)860, 799 (549578 9,066 
ONBIR ic cnconsass 8. 765° 281, 388,764 843 
Sinking fund............ 100, $31 48, 636 vOrT of "576 
Depre’n and damage... 100,000 222,558 100, 000 100,000 


—(V. 78, p. 1785, 2388; V. 79, p. 107.) 
Lehigh & Wilkesbarre Coal,.—See Central RR. of New Jersey. 
Mackay Com panies,—ORGANIZATION.—A voluntary association, 
formed under trust deed of December 19, 1903, and managed by three 
trustees, viz., Clarence H. Mackay, John I, Waterbury and T. Jefferson 
Coolidge Jr. Controle Commercial Cable Co. V.78, p. 991. 
Stock authorized, common, $30,000,000, and pref. 4 p. 6. cum. 
pa ,000,000 (par of shares, $100 each), issuable $200 common an 
00 pret. for each $100 of Commercial Cable stock. 
Div. on pref., 1 p. c., paid apr., 1904; July, 1 p. o.—(V. 78, p. 991.) 
Madison Square Garden.—See page 457. 
Manhattan Beach Hotel & Land Co.—See page 457. 
Manufacturers’ Light & Heat Co.—See page 457. 
Marsden Co.—See page 457. 
Maryland Coal Co.—Controls 6,000 acres of land in Allegha 
and Garrett counties, Md. STOocK.— Preferred as in table, and ine addi 
tion old common, $11,100, and treasury stock, $103,895. Produced 
308,469 tons * 1903; $73, 398 tons in 1902. Report for year ending 
Jan. 31, 1904, in V. 78, . 819, showed: Surplus earnings in 1903 over 
interest, etc., were $8 688; in 1902, $28 197; dividends in 1903, 
(844 p.c.) $160,199; sur. for year, $640,489. 
DIVIDENDS— i 93. '94. 95. '96. °97. "98. ’99. 00. °01. 02.03. 1904. 
New pf.,p.c. § 2% 3% 44 5 4 4 7% 5 54 7 84June,3 
In 1903, June, 3g, incl. 1 extra; Dec. 31, 5, inclu. 249 extra; in 1904, 
June, 34, incl. 1 extra.—(V. 78, p. 586, 819.) 
Massachusetts Gas Companies,—ORGANIZATION—A 
association formed in October, 1902, as successor of the New 
Gas & Coke Oo., reorganized without foreclosure at plan in V. 
1311. Operates 400 by-product coke ovens at erett, Mass. 
additional ovens are to be completed by 1905. (V. 70 p.453; 
199.). The gas there produced (over 8,000,000 cubic 
£ enriched and distributed for consumption in Boston, 
the following co's, of whose stock, ete., the ery ym named are 
‘0 s 
New England Gas & Coke one 00.) stock.$17, $17 
do do ORES .cccve cess 
Brookline —_— Light —. escace eocece 
rtificates of indebtedness... ... 
Denshates My Light stock pe 74,p. 387). . 
Jamaica Plain Gas Light Co. stook........ 
Massachusetts Pipe Line Co. 0. 67, p. 275) 
xSouth neg om Gas Light stoc 
_—— Gas Light stock. 
xBoston Gas Light stock...... ..-..- 
ae Btate Gas of Massachusetts atock.. 
rookline Gas Light Co. has $1,000,000 5 p. c. bonds held by the 
pubito. V. 76, p.161. x So-called “Addicks companies.” 
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446 INDUSTRIAL STOCKS AND BONDS. [ VoL. LXXIx, 
LLAN INTE IVIDEND! |Bonds—Princi- 

For e MiSCRL 8 inn ume ae ount |Rate — = : Payabl e db ye ‘ay 

r 6 lanation of column headings, &c., see notes or on} oO r en ere Payable, and by) — 
= first page of tables. Bonds| Value, |OUtstanding|* 2), Payable Whom. | Dividend. % 

Milw. Lay ge ey -. $10,000,000, red. at 110.Ce. 1902, $1,000 | $7,000, 4g. |M.& a N. Y., company’s office.| paow 1, 1927 

Mon. Riv. Oon. Coal & ” Bret. f. 7%, non-cum., $10,000,000 50 9,995,000 |See text |J. & J Checks mailed. Jan.26,’04, Se 
lst mortgage, $10,000,000, gold, s. f., 8e6 text.UPI..c*| 1899 1,000 9,255,000 6g. |A. & Oo. wee “a Co., Pitts.,Pa.| Oct. i. 1949 
Certiticates of indebtedness, due $200, 000 yearly...... 1902 | 5,000 1,860,00u 5 J. & J. do July 1, 1917 

Mational Asphali—see GENERAL rrooy F 

National Biscuit—Common stock ,000.. 100 | 29,236,000 |4in 1903'Q.-J. 15| Chicago & New York. July 15,’04,1 
Pref. stock, 7%, cum., $25,000, BOG. For bonds see text 100 | 24,804,500 \7 in 1903; Q. do do \May 31 04, 1 

National Oarbon—Common stock, $5,500,000......... 100 5,500,000 ee ee ee | 
Preferred stock, 7 per cent, non-cum., $4,500,000... .... 100 4,500,000 |7 in 903/Q. 15 Checks mailed \Aug.15, 04,1% 

Nat'l Enameling 4 Siampin —Com. — '$20,000,000.. 100 | 15,591,800 |4in 1904 3 i. oo oe Conaaaas Co. |Apr. 1, 04,1 
Pref. atock (as to assets), t . ¢., Cum., $10,000,000. . 100 8,546,600 |7 in 1904) Q.—J. do |Apr. 04, 1 
lst mort., g., $2,500,000 aut stro ajanle’p y’rly. SSt.. 1,000 2,000, 5 g. |M. & 8 |8t. L. Tr. Co., St. Louis. Sept. X 704,11 

National Fireproofing — Com. stock , Leaesene 50 4,489,850 |See text.) Q.—F. Checks mailed. |Aug, 25, 03,118 
Pref. stock, 7 per cent, non-cum., $10, 000, 000. 50 7,954,150 |7 in 1903; Q.—J. do do 25,’04,1% 

National Glase—Stock (#1, 650,000 is pref. 7% non-cum.) 50 ee ae shinies oasis 
1st mort., gold, $200, 000, payable Nov., yearly. U P1.0* 1,000 1,200.000 6 g- M. & N.|Mellon & Sons Bk, Pitts.| 1904 to 1909 
General mort., ,000, g., 8. f., d’rn at 10: -UP1.0*| 1901 | 1,000 1,300,000 6 M, & N. do do | Nov. 1, 1921 
‘ational Lead Go. —B8tock, common, 15,000,000 auth’a. . eee 100 | 14,905,400 |lin 1 March. | N. Y., 100 William 8t. Mch.1, 700, 1% 
Preferred stock (7 per cent, cum.) $15, '000,000 auth. . om 100 | 14,904,000 |7 in 1903) Q.—M. do do ne 15, 704, 1% 

Newark Consol. Gas—Sec STREET RAILWAY SECTION. 

N. Eng. Cotton Yarn— Pt. et’k, (82,000,000, 6% non-cum.)| .... 100 , WEORT ccccoe [secse | = ,eegeeeece | _ seeesace 
ist M., ba 000, gold, s. t. subj. to cali at 110.NB.c*| 1899 | 1,000 5,263,000 5 g. |F. & A.|Bost., N. Shawmut Bk.| Aug. 1, 

New England clephone. ¢ Teleg.—Stock, $30,000,000.. aan 100 | See text. 6in 1903) Q.—F. Boston, 119 Milk 8t. |May 16,’ one lg 
Bonds, Ser. Fray 00,060 oa, callaft.10 yrs. at 102|1891-3 1,000 1,500,000 | 6 A. & O. Boston,Bank of a A r., 1906 7-8 
Bonds, Series 6, 7, , x 000 each, not subj. to call/1895-9} 1,000 ,500, 5 A. & O.|Bost., Nat. Bk. Com’rce. 915, "16&'19 
Bonds, $1,000,000 (tex 3 RSNA EReREeERaENwSeSsesorese+ sees 1900 | 1,000 ’ .000 | 4 J. & J.|Bost., Nat. Bk. —— Tce. yo 1, 1930 

New York Air Brake—Stock, $10, 000, BGO. ccacce osces onne 100 8,012,500 |8 in 1903 Q.—J. Office, 66 B’ way. N. Y. July 15,’04,2% 




















In 1903 (per V. 76, p.50, 106,161, 386) 
stock deposited as security forthe Boston United Gas bonds, of the Bay | 
State Gas Co. of New Jersey, and so controls all the gas ‘companies 
operating in Boston. 

In May, 1904, this fereclosure sale was upheld by the Supreme Ju 
dicial Court, and in the fo'lowine month dividends, temporarily en- 
joined pending th- litigation, were resumed by the companies afte cted 
(see “x” in table above), adding $267,929 semi-annually to the income 
of the Massachusetts Gas Companies. Compare V. 78, p 1965. 2445; 
V. 79, p. 106. On Dee. 10, 1903, the Boston Conrolidated Gas Co. was 
ine orporated with $10,000 capital stock to consolidate the controlled 

roperties, but merger not completed to July 1, 1904. V. 76, p. 1304; 
2 77, p. 199, 2342; V. 78, p. 106, 1965. 

STocK.—Common stock authorized, "$25, 000,000, all outstanding: 

ref., 4 p. c. cum., $25,000,000, being increased from $15,000,000 each 

n Jan., 1903, to acquire stocks of additional gas cos. See above. 

DivipEnps. - On pref. in 1903, 4 p. c.; in 1904, June, 2 p. c. 

ConTRACT.—Contract with the Dominion Coal Co. V. 75, p. 1257. 

Report. - Report for 9 mos. ending June 30, 1903, with balance 
sheet, was in V. 77, p. 1228, showing: Dividends and interest received, 
$755,117; one semi-an. div. on pref. stock (2 iy c.), 500,000; expenses, 
$10,721; bal., sur , $244,396; total undivided earnings of all constitu- 
ent companies, $734,764. 

OFFICERS.—President, C. Minot Weld; Treas., Wallace 8. Draper; Sec 
John ©. Rice. Old Colony Tr. Co. transfer agent. Mass. Tr. Co. registrar. 

TRUSTEES —Charles Francis Adams, 2d; Walter Cabot Baylies, Samuel Carr, 
Robert Clarence Pruyn, Joseph Ballister Russell, Frederick Elmer snow, Chas. 
Augustus Stone, qunees Strauss, Christopher Minot Weld, Robert Winsor.— 
(V. 77, p. 2342; V. 78, p. 106, 144¥, 1065, 2445; V. 79, p. 107.) 


Mergenthaler Lino pe in in os = ae for 1902-03 
In V 7, p. 1744, show total net profits, $2. 3; dividends 
(15 p. o.), 8 ;500,000. Statement as to rival co’s, es 371. 

DIVIDENDS. } 1895. ’96. ’97. 1898 to 1900. ’01. 02. “Os. 1904. 

Per cent. § 1045 16 16% 20 y’rly. 13% 15 15 Incl. J’ne,5 

In 1902 and 1903, 2‘ p. o. Bn tpg A -M.), ae in Dec., 5 p.c. ex- 
tra.—(V. 77, p. 1297, 1744, 2283; V. 78, o. 2602. 

Mexican Telegraph.—Company organized ma 1pts under laws of 
New York State. Has acable from Galveston to Tampico and Vera Cr 
738 miles ; land line, Vera Cruz to Mexico City, 267 miles. Also direc 
cable from Galveston, Texas, to Coatzacoalcos, Mexico, 825 miles, dup- 
licating the Mex. Tel. and Cen. & 80. Am. Co.’s Gulf cable — Owns | 
2,125 shares of the Central & 80. Am. Telegraph (c., which 

Drvipenps—In 1882 to 1886, inclusive, 8 per cent yearly; ‘fom ped 
to July, 1904, both inclusive, at rate of 10 p. 0. per annum (24 Q-J 

EARNINGS.—Report for year ending Dec. 31, 1903, was in V. on p- 
1226, showing gross earnings, $561,203; net, "$46 03 
share, $20,000; improven ents, $10,471; divs., $191,260; bal., sur., 
$241, $04. J.A. Scrymeer, Pres., 66 B’way, N. Y.—(V. 78, p. 1226., 

Milwaukce Gas Co.—See page 458. 

Monongahela River Consol, Coal & Coke ©o,—See p. 458. 

Montreal Light Heat & Power Co.—See page 458. 

Mit. Vernon-Wood, C, D. Co,—See U 8. Cotton Duck Corp. 

National Asphalt Co,—See GENERAL ASPHALT Co. 

National Biscuit,—Organized in 1898 and purchased N.Y. Bis.Co., 
Am.Bis. & Mfg. Co., eto.—V. 66, p. 288, 901; V. 71, p. 545; V. 77, p. 92: 
DIVIDENDs.—On pref., in 1898, 5%4 p. o.; 1899, to May, 1904, 7 y 

6.Q 4 


(1% Q-F). Oncom., Jan., "99, to July, 1904, incl., 4 p. o. (1 
BONDS.—These include N. Y. Biscuit first 6s (M&S.), 0g ar., 1911, 
me Am. Biscuit & Man. Ist 6s (F&A.), due Aug., 1910, $545,- 


7, 

S30. $35,000 58 due $5,000 yearly in October. V. 67, p. 4, 
ANKU cs REPORT.— —Report for year ending Jan. 31, 1904, was in V. 
78, p. 766, showing: Sales for year, $40,532,114; net profit, $3,709,- 
515; dividends, 7 p. o. on pref. and 4 p. co. on common, $2,897, 005; 
al., sur., $812,510. President, Benjamin F Crawford; See., F. E. 
Bugbee; Asst. ‘I'reas., J. A. Lewis.—(V. 78, p. 705, 766, 1171.) 

National Carbon sn —ORGANIZATION.—Incorporated in New 
Jersey on Jan. 16, 1899. 68, p. 85, 130. Dividends on pref. 1899, 
3% p. ¢.; 1900, to Ang., ‘oa i% p.c. 
31, 1964, with bal. sheet, in V. 

441; dividends (7 p. ¢ } = referred, $315,000; depreciation, ete., 

$280,427; bal., sur., $141,0 8., James Pusseateer Treas. ~ a 
Hackenberg; Sec., H.J. oe al Main office, Cleveland.—(V.78,p. 818.) 

National Enameling & Stamping.—See page 458. 

National Fireprowting Co.—Incorporated in 1889; 
20 plant in 1899 from Pittsburgh Terra C corte Lumber Co. Guateels 


a? Report for year ending Jan. 
p. 818, showed: Net earnings, 


acres of coal and clay lands, patent rights, etc. Manufactures 
orous terra cotta, a oe hollow -, building blocks, ete. 
rties owned, see V. 72, p. 296, 1191; Pp. 651, Production 
in 1902 750,000 tons, to be increased in 1903 to about 1 ,000,000 tons. 
toose dou w — ee stock, $5,500,000; pre 
amounts outstandin Ree table ‘above; f y 
= May, 1903, authorized stock wae increased by $2, pare iS eeekined 
and $1,000,000 common, but none of the new stock had been sold to 
Jan. 1, 1904. Floating debt, $886,285. V. 76, p. 482,651. Mort- 
gages, $136 69. 
ence —On preferred, Oct., 1900, to July, 1904, —- ary 
7 p. c. yearly we Q.-J.). On common, May, i901, * to 1902. C. 
yearly; in 1903, 4¥s p.c; none since to July, 1904. V.77 »p.2 3038. 
REPORT —Report for year ondies Deo. 31, 1903, in V. 78, p. 766 
shc wed: Net arming, $1,107,289; reserve, $1 100,000; dividents (41g 
P. 0. OR Com. and 7 p. o. on pref), 713,538; balance, surplus, $293,751 


ae owe at foreclosure the | 


5; Mex. Govt. | 


lants adjacent to various cities between Boston and Chicago, over | 


ref., 7 p.o. non-cum., | 
000 preferred | 


OFFICERS.—Chairman, D, F. Henry; President, W. D. Henry; Treas., 
Wm. H. Graham; Secretary, C. G. Jones. Directors (Feb , 1903), V. 76, 
p. 482. Office, Bessemer Bldg., Pittsburg, Pa.—(V.78,p. 705, 766, 823. y 

National Glass Co,.—ORGANIZATION.—Incorporated in Pennsyl 
vania on July 5, 1899, as a consolidation of tableware manufacturing 
interests. V. 69, p. 61, 1015; V. 78, p.587. In 1899 capacity, 678 pots. 
In 1904 the several roperties were leased to various —. V. 78, 
. For 8 outai rer capacity 280 pots, see yy: —. 
STOCK.—In 1903 $1, ,000 pret. stock was od toe r a 
$875,000 being paid in cash and the naenee *.%e,5 oe of $ 5. 
000 of old (common) stock. V. 75, p. 1 438. 
| _ BONDS.—First mortgage vonas of figs. as] pid. F 5 $200,000 yearly 
| Nov. 1,in numerical order beginning with number ome. at Pittsburg. Of 
| the general mortg . — sufficient are resery ee the first 
mortgage bonds. . 239, 348,618; V. 75, p 

OFFICERS.—Presid —- drew W - Herron; Seoretary ian Chairman 
| of Executive Committee, Addison Thi Treas., A. L. Straus- 
berger. Office, Pittsburgh, Pa.—(V. 78, > "5 ile 278 .) 

National Lead Company.—ORGANIZATION.—Urganized under 
the laws of New Jersey on Dec. 7,1891. It controls extensive plants 
in different States for manufacture of white lead and other products. 
St. Louis Smelting & Refining Co., whose stock is owned, author zed in 
1900 $1,000,000 5 p. c. bonds, due June 1, 1920, but subject to call in 
1905; int. payable .&D.; Mercantile Truat Co., N. Y., trustee; $50,000, 
| are guaranteed and outstanding; v.7 90 Status Jan., 19 04, V. 


3 
nited Lead Co was pro 


| 78,p.771 In July, 1904, merger of sed. 

| The capital stock, it was stated, will be increased by $10,000,000 of 

| each class, the United Lead bonds (about $9,000,000 or sio, 000) 
to be exchanged for National preferred stock. V. 79, p. 216 

| SECURITIES.—The preferred stock is entitled to 7 p. c. per annum cu- 
mulative. Seeeditorial of May,1893,8UPPLEMENT, and 60, p. 349. 


DIVIDENDS.— : 1892. ’93. ’94. 95. '96. 
Common, p. ©.. 0 2 3 1 0 oO 
grr p.c. 7 per cent yearly (1% Q- and to June, 1904, “ae 
| UAL REPORT.—Lhe annual re for 1903 in V. ?: 
iz 766.4 showed: Net earnings, $1,569,06 WL eclannde on pre: dual 8 

3,280; balance for year, surplus, $825,789. In 1902, net, $1,202 514. 
by = —W. H. Thompson, E. 0. Goshorn, F. W. Rockwell, L. A. 
o, = R. Colgate, A. P. Thompson, Wm. W. Lawrence, J. A. Stevens. 
George ©. Carpenter, Edward F, Beale, R. P. Rowe, Walter Tufts and 
e8 ho ae aie Cole; Charles Davison, 8ec.; Wm. W. 
iouseen Sosa N. Y. office, No. 100 William 8t.—(V. 79, Dp. 216.) 

National Salt Co,—See page 458 

Nat, Starch Co.—See Corn Products vo.; V. 74, 

National Sugar Refining.—See page 458. 

Newark Consolidated Gas,—See STREET RAILWAY SECTION, 

New Central Coal (Md.).—Owns coal lands in Allegheny Coun 
Maryland. Tons mined in 1898, 203,677; 206,262 in 1897, 188.4 
in 1896, 201,826 in 1895, and 151, 602 ‘tons in 1894; net profits, 
| in 1898, $37,397; in 1897, $32,006; in 1896 pes ens. N. Y. office, 1 
| Broadway. In 1898 reduced the stock from $5,000,000 to $1,000,000 

and shares from $100 to $20. V. 66, p. 901, 1140; V. 64, p. 515. 
| g DIVIpD’ps.— 2&6. 89.90. 91-94. 95-97. ’98. - *00.'01.’02. ’03 '04 

Since 86 p. oc. 0 0 1 0 2 20 0 2 Mar.2 
| —(V. 67, p. 29; V. 71, p. 700; V. 76, p. 334, 1196.) 

New England Cotton Yarn,.—A a ee .! 2 yarn mills 
of New Bedford. Fall River and Taunton.—V. 69, TA » 181; V. 70, 
p. 587, 1294. Total, 620,000 spindles. V. 71, p. 345; Vv. 33° p. 443. In: 
corporated in Massachusetts } Ov. 27, 1903, as successor, per plan in 
V. 77, p. 40, 149, 206, of New Jersey ‘Co. of same name; V. 77, p. are 

SECURITIES.—Stock authorized, common, $3,900,000; pref. (as 
assets and accrued div. and subject to redemption after Jan. 1, 1904, 
at $140 per share and accrued dividends), 6 p. o. non-cum., $2, 000,- 
000. As to sinking fund for bonds, see V. 77, p. 2161. 

The net earnings of predecessor company over all charges for four 
years averaged over $700,000 yearly, which on the basis of fixed 
charges of the new co. would, it 1s stated, mean surplus earnings 
(over charges) of $840,000 per annum, applicable to sinking fund 
and renewal payments and dividends on stocks. 

REPORT.—Balance sheet of June 27, 1903, of old co.in V. 77, p 348. 

Pres., C. Minot Weld. Dlrectors, Dee., 1903, V. 77, p. 2162.—(V. Te 
p. 348, 352, 513, 2161; V. 78, p. 102.) 

New England Telephone & Telegraph,.—This company does a 
| telephone business in _ New Hampshire, Vermont and Massachu- 
| — under license from The American Bell Telephone Co. On Janu 

te it had 121,116 stations in all, against 107,608 in 1903. Of stock 

$1 2,587,500 is owned by Amer. Tele phone & Telegraph (Bell) Co. V. 

70, p. 40. Stockholders in Juné, 1904. were offered the right to sub- 

scribe for $3,088,100 new stock at par, payable one half on Aug. 16, 
| 1904, and one-haif on Feb, 16, 1904, increasing the amount outstand- 
| in. to $24,704,800. V. 78, p. 2337. The debentures are to be secured 
by any mortgage placed 

‘BorCent. | 1886-93. 1894. 1895. '96. °97. 1898to May, 1904. 

Per Cent. Sloyearly. 4 44 5 51 6 yearly (14 Q.-F. 

YT REPORT.—Fiscal year ends Dec. 31. Report for 1903 was 
.2332, showing gross earnings $6,692,865; net over inter- 
ae: a nance, taxes, etc., $1,415,140; dividends (6 p.c. $1, 297,002; 
balance, sur. for year, $118,138.—(V. 78, p. 1785, 2332, 2337.) 
New York Air Brake.—Incorporated under laws of te Jersey, 


’97. 1898 to 1900. Since. 
1% yearly. None. 





p. 271, 330, 382. 


Works at Watertown, N. Y.; capacity. 500 sets of car — ow 
a ril, 1902, Russian plant was placed in operation. V. 7 
n 1896 dividend 6 p. o.; in 897 and 1 98 none; ote 1899, 


July, 1904, incl., 2 p. o. quar. 


w stock, 1,250, 
was issued in 1899 for eleanteal P and $1.56 562, 500 - io 


additional ‘in 1901, 
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7 Bonds— Princ 
lanati = 1 ArULN, tes x aie, -*| Amount | pate aoa nt 2 sta aes db gol 
¢éor ex on of column -» 808 nO on; 3°o ‘ar nm » aD y 
° first page of tables. Bonds| Value. | O@tstanding Cenk Payable Whom. Dividend. 
N. Y. Dock—Pt. stock, $10,000,000, 5 pene. (text)} .... «4 $10,000,000 |2 in 1903 SS ones ' oY hers 
lst —, $13,000,000, 00, gold oall at 105, Usm...... ca&r| 1891 &0.| 11,580,000 4. .|N. ¥., U. 8. M. & Tr. Co.| Aug. i, 19 
N. Y. Gas Blee. Light omer ties Como BOL. GAS. 
N.Y. by 7~ 4 . fOo-—Stook {$4,006,000) ceahlaiaaaasédl ——— 5 in 1902 * ae ioe. 2, ngs 
Hob, Fer., 1st cons. M., red. 110 ($4,500,000) . Sem. o*| 1896 | 1,000 5 AN. ¥., Dittice D. ; date May 1 
N. ¥. & N. J. Ferry, two morts. ($600,000 lsat 4s)..| 1896) ...... 4&5 a Jan. = isae 
N. Y. & Hoboken ‘erry gun. mort., gold, $4,000, 000..| 1898 | 1,000 5 g. do 4 May 1, 1946 
N.Y. Mutual Gas L ight—Stoc k (bonds, see Cons. Gas)...| -... 100 9in 1904 ° Checks mailed. July 9, ’04, 5 
N.Y. Mutual Tel. aa 4 Un. Tel. ist M oh Se Te ay Cec| 1881 1,000 6 of N. Y., West. Union Tel.| May 1, 191 
Now York &@ New Jerecy Telephone 8 $15,000,000...) .... 100 7in 1903 ae aoe July 15,’04,14, 
M. (now 1st) $1,500, , &-,8.£.820, 000 y’rly not dr. A.c*| 1890 | 1,000 5 A 3 N. Atlanti ay 1, 20 
iles-Bement-Pend Oo. —Stock, cmnee, $5,000,000..... onus 100 8 in 1903 ne 18,’04, 
Pref. stock, 6%, cum., $3,000,000, call in 1911 at 105.:} -7-: 100 6 in 1903 do do May 14,'04,1 
Pratt & Whitney, 6 Wy 6. 7000 stock, gu., red., text..{ .... | .-... 6in 1903 . do do May 14,04 11g 
North Amervwan—Stock, i icicmendwqdsaneniacons siti 10¢ 5in 1904 . \N. xe 30 Broad Street.) June 1,’04, 14 
Northw. Gas-L. @ Ooke—Consol. (now 1st) mort., gold....}| 1895 | 1,000 6 g. Equi a Co., Chicago.| Jan. 7 1915 
Mortgage, $2,000,000, gold. RC...................- 1898 500 5 g. do Dec. 1, 1928 
Cicero Gas, Ast mo mortgng. NE iacsisaitinakintitihaniasesicni 1892 | 1,000 6 —J. Merch. 1. & Tr. Chicago} July 1, 1922 
Do $5,000,000, g. ,u.p.a1.E0.0*} 1902 | 1,000 56. - eee oe Co., Chicago.| July 1, 1932 
Ohio & Ind. wert, @ oo Gas—Stock ik, ian onds see text). 100 2in 1902 . Corn Exc. Bank. |June 1, ’02, 149 
Otis Elevator—Stock, common, $6,500,000.......-2.--00..| --0- | coenee Bee text. FS: ¥: ‘Off., 17 Batt y PL./Apr. 15, 04, 
Stock, preferred, 6 per cent, ain ng ° »500,000 100 6 do July 15,’04,14 
Gold notes, due Jan. 1 , yearly (see te: Danae ee 4 fi do ‘0 1908 
Pacific Coast Co. —Stock, common, $7,000,000 (see text). oses 100 5 in 1903 . |Checks from Oo.nr office.| Aug. 1,’04,1% 
1st preferred stock, $1,525,000, 5 p.c. non-cumulative.| .... 100 5 in 1903 do do ug. 1,’04, 1% 
2a pref. stock, $4, 000, 600, 4 <2 6. a (gee oe.. italy 100 5in 1903 . do do Aug. 1,’04, 1% 
__ 1st mortgage, "5, 000. ,000, Ee isdne atctancetsened 1897 | 1,000 5 g@. ..N.Y.,Manhat. Trust Co.| June 1, 1946 





























bs 69, p. 181,388; V. 72, p. 876. As Se patent _— ation see V. 69, 
181, 442; v. 70, p, 636; V. 738, p. 1859; V. 75, p. 1358; V. 79, p. 217. 
gts —President, C. A. Starbuck, 66 eae Hy Vice-Prest., 
Daniel Magone; Secy. and Treas.. John C. Thom Asst.-Treas., 
Chaffee, Fred. Flower, H. A. Rogers, J. C. eune, Anthony N. 
gael io a Purdy and George B. Massey.—(V, 79, p. 217.) 

w York Dock Co,—ORGANIZATION.—Incorporated in N. Y. State 
on 2 18, 1901, as successor of _ ow Whart & Warehouse Co., 
foreclosed and’ reorganized 72, p. 937. —— 
taken Aug. 1, 1901. 73, p. 2 9. ae water fron in Brookl 
“frontage of more than 2% miles,” of which 157 feet leased. Offic 
statement, V. 73, p. 1355. Projected ong to oe see V. 76, p. 483. 

STOCK AND BorDs.—Com. stock, $7,000, ref. 5 pe ¢ cent non- 
cumulative, $10,000,000, all in shares of of 4100 ea each. After 5p.o, on 
both stocks the two stooks to share x. ae y. Of the bonds, $1,500,- 
000 were in the treasury June 30, 1 

DIVIDENDS.—On pref., 1 p.c., 1902; 03, 2 p.c. geet S aw Apr., 1 p.c. 

REPORT.—Re for year ending Jul y 31, 1903, wi balance sheet, 
in V. 77, p. 822, showed: Gross oamnings, $1, §21 ,618; — over re 00. 
eto., $86 985; interest = oy B4 " dividends (2 p. ©.), 

000; balance, surplus, $20 

Sepsomn iron Davia King Jr.; Vice-Pres., Columbus OD. Ise- 
lin; Seo., Edwin Sites Treas., Geor a E. Spence Office, 8 & 10 
Bridge 8t. (Manhattan), N. Y. Directors, V . 73, p. 141, 1114; Vv. 75, p. 
1358.—(V. 75, p. 610, 1358; V. 76, p. 483; V. 77, p. 773, 8 $22.) 

New York & East River Ferry.—Owns the “Astoria” Ferry be- 
tween Astoria, L. I., and foot of 92d St., New York, and has three ferry 
boats. Capital stock, $750,000; dividends are payable Q.—M. 

Dee _ ™ "96. ’97. > "99. ’00. ’01. —. 03. 1904. 

(Q-M 4 4 5 5% 6 6 Incl. June, 3 

are $750, 000 iat 30-year ia 58 due ae 1 {ooo interest M -N., 
at Kings Co. Trust Co. ree rs— Willi Nash. Theo. F. Jack- 
son, H. K. Knapp, E. Lehman and Roswell 1 Eldridge n(V. 71, p. 392.) 

New York & East River Gas Co,—See NEW AMSTERDAM GAS OO, 

New York & Hoboken Ferry Commins Nov. 10, 
—_ under the laws of New Jersey as successor of the Hoboken Ferry 

operating from Barclay Street, eg St. and West 22d St. to 

obs V. 77,p. 454. In Apr., 1903, the 1. Lack. & West. RR. ac- 

uired the entire $3,300,000 stock. Dividends: 1899, 1 p. c.; 1900, 4; 
901,4%; 1902, 5; sine, (p. (}). V. 78, p. 815. 

Bonps—Of the n. ry at Mytr $700,000 were reserved 
for oeatien oe + og sre pe eemable at 1106. .—(V. 77, p. 454.) 

N.Y¥.Muat.Gas Light.—See Con. Gas.N. ¥.Mut.Tel.—See p. 458, 

New York & New Jersey Telephone.—Operates tele hone 
lines under ——- license from the Bell Company in Staten Island, 
Long Island (including Brooklyn), in New a. ny 
Essex, Hudson, Middlesex, Monmouth, —_ Passaic, 80) us- 
sex and Union. Total st:tions on Jan. ere 64,808 (of. which 31,- 
695 on Long Island), 53,184 in 1903, 42, 1130 in 1902 and 35,176 in 1901. 

STOCK —8 Stockholders are offered ‘th the right to subscribe at -_ for 

1,252,000 stock, peyens 50 p. c. Mar. 1, 25 p. o. June 30 and 

Sept 30, 1904, raining the amount outstanding to $13,772,000. fesi 

te mortgages Jan. 1, 1904, $92,500. 

DIVIDENDS.-- f 1892. 1893. 1894 to July, 1904, inclusive, 

Per Cent. 6 6 7% yearly (incl. 1% extra in Jan.) 

EARNINGS.—Report for year ending Dec. 31, 1903, was =F Ri. ds 
817, showing ~ $4,741,342; net, $1,471 5347; interest and 
$181, 214; dividends, $852, 215; balance, surplus, $437,918. In Yoon. 
ish, 316, dividends, 75, p. 669; V. 76, p. 592; V. 78, p. 345, 817.) 

N. ¥. & Q. Elec, Light & Power Co.—See page 458. 

New York Suburban Gas.—See V. 68, p. 474; V. 70, p. 844. 

New York Telephone Co.—See page 458. 

New York & Texas Land Co.—See page 458. 

N. Ws Transportation. en ean Jan., 1904; V. 79, p. 155. 

Niagara Falls Power Com ¥) The.—Organtzed in 1886 and 
226 authority by special acts of ow York State to use the water of 
Niagara River and also to transmit any power, heat or light develo 
from such water to practically any tin New York Btate. It 
1,071 acres of land devoted to manufacturing sites for usera of its 
electrical power. Tunnel first opened a 1, 1894. Completion 
of installation of power-house No. 2 increased in 1904 the company’s 
capacity to 105, electrical horse power and 8,000 hydraulic horse 
— on the American side. A plant on the Canadian side of 100,000 

orse poy 4 is under construction; first installation of 50.000 horse 
power is to be completed in 1904. V. 72, p. 939; V. 73, p. 35. List of 
customers in May, 1904, see V. 78, D 1910. 
M ecvatone Par. Iierest. Outstand’g. Maturity, etc. 
$100 700 


poeesceseocces ccccccecce 4,180, cccceccccces 


isto tgage, gold, 500, do. 5g-Varlous. 10,000,000 Jan. 1, 1932 
Debent’ mgeon {1,000  6g.-A.&0. 3,000,000 Apr. 1, 1910 


Debentures, conv, 7£1,000  6g.-A.&0. 2,311,000 Oct. 1, 1911 


stock authorized by stockholders $10,500,000. ot, $4,180,700, 
,000 being reserved for conversion of debentures 

© first mortgage of 1891, $10,000,000, covers 1 ,071 acres in 

an of Niagara Falls, tunnels, franchises, oi also the majority stock 

of the Cataract Power & Conduit Oo., Buffalo, and the —y a} 
pte net North Tonawanda, N. Y. Goupon mort. bonds are $1,000 

t. J & J; tered; $500 or mul = of $500; int. Q.-J. For 

the 6 iano i) ._e house and ies it No. 2, with connecting 





» $3,000,000 , dated 1, 1900, convertible into 
bmg 8 for %, at holder’s option on or Gales April 1, 1908, have been 


issued. Stockholders in July, 1901, subscribed at par to $2,700,000 
of $3,000,000 new debentures, payable in instalments, to ay Bes, 
on Canadian ~~ convertible at holder’s option after —_ 
and before Oct. 1908, into stock, $ for $. The 7%, 
ual amount of debentures of Canadian N lagara ower Co. V.7 


35. pond Sra Dy 
EARN or :™ s. ending Mar. 31, 1904, gross, $859,902; net, 
$701 O795 other AA, $62,693; fixed charges, taxes, etc., $562, »782; 
im novements and betterments, $56 310; bal., sur. 8 $145, 580. 
Brosident, D. O. Mills; 1st Vice-Pres., Edward A. Wickes; 24 V.-P. 
and Treas., Willem B. Rankine; 3d Vice-Pres., Geo. W. Davenport; 
8ec., Frederick L. Lovelace; Asst. Sec. and Asst. ‘Treas.. W. Paxton Lit- 
tle. ’N. Y. office, 15 Broad St.—(V. 77, p. 1229; V. 78, p. 1910.) 
Bioeemenr teat Co.—ORGANIZATION.—Incorporated in New 
Jersey on Aug. 11,1899, as a consolidation of the Niles Tool Works 
. Does much of the heavy machine trade of the country. 
388. In January, 1901, took over entire — stock 
(1, 335 5,000) = the Pratt & tt & Whitney Co., guarantee! ~ Re pat cent on 
1,225,000 2 an stock (subject to call in fo11 at par) 
provided thet’ the guarantor earns same on its own stock. V. 71. p. 
39; V. 70, p. 1253; vy —- oe n143. In Mar., TE control of Milwau- 
kee Machine Tool —. 1 78, | p.1 
Stock, common, 5,000.00 A... i (subject to call 
in 1911 at 105), 1000, of the > tattor #1 1,000,000 being unissued. 
Div. on pref., Ov. 1899, to Feb., 1904, 14s p. c. quarterly, (Q.-F.) 
On common, Sept, 1901, 119 p. 6.5 Deo., 14g p. o.; 1901, 6 p. 6. (Q.-M.); 
1902, Mar., ae Do and 1 Dp. ©. extra, d May 15; Sept., 2; Dec, 
2; in 1903, 8 +s -M.); in 1904, Mar., 2 p.c. Balance sheet Dec. 
31, 1903, Vv. 78,p. 1781. Statement for cal. year 1902 in V. ha 544, 
showed: Net, sé 637 ae reserve for depreciation, Cw ge me v. on 


ref. (6 p. c. ry 2 Rng | (8 p. 6. RS oe’ $400,000; ey sur., 
$774,468. Press R ; Treas., L. Gornell; Sec., E. M- 
Cc. Davis, 136 =, BO oe §. yey 78, p. 7781. : 

North American Company.—ORGANIZATI ay oe 1890 
under laws of New fo _s a Oregon & Trans-Conti- 
» treet railway and elocteie enterp In 
1901 the stock was poten from $40,000,000 to $1 
issue of one share for each 34 shares. V. 73, p. 30; V. 76, p. 106. 


$17,000,000 to pay tor stock of the Laclede Gas Light 
Co. of St. Louis and increase the company’s holdings in the re and 
elec. light business in St. Louis and elsewhere. V.76, p. 545, 814, 923. 

DIvVIDENDS.—In 1903, 4 p. o.; in 1904, 5 p. c., derived from interest 
and dividends received ‘trom permanen on is 98 34h. quar- 
terly on March 1, June 1, Sept. 1 and Dec. Pr — 

REPORT, ETO.—Fiscal year to end Dec. wy x38 year ending 
May 31, 1904, at length was by M4 Vv. 78, p. 3430, 2603. Oontrols a. 





kee Electric Railway & Light Co. (see STREET Ry. SUPP.); “— the 
cinnati Newport Covington ia & Traction Co. V. 7 . Be 922, 
Vv. as 584 11306, bx S45, 50 * & re ie ot 8 it. Lo 
V. 74, p. 1256, 1 75, rds 1258, V. . 40, 774; V. 78, 
p. 346, and Detroit Faiso 75. a7 OP 98 983. Vasisde Gee Ta ht Oo. 


of St. Louis, see V. 5 2 3h 1278. On eng St. 1 
owned: Stocks, Bi 8 BoFe. C4 $183, ge and balance’ shee’ 
ae eon. payable, $136,277 ; ‘aocoun ts receivable, $177,454; 
cas 

DiRECTORS.—Edward Q. Keasbey, John I. Beggs, C.W. Wetmore, 6, Ww. 
= Edwin M. Bulkley, Wm. nm Le ety G. ~— Sheldon, Ed- 

©. Converse, Henry C. Pay ©. Robert Bacon, Chas, F, Pfister, 

Chas. A. Spofford. President, C. W. Wetmore; 2nd Vision: Wm. F. 
White; Sec., Silas W. Burt; Treas., Geo. R. Sheldon, 30 Broad 8t.—(V. 
78, p. 2439, 2595, 2603.) 


Northern Union Gas Co. (New York City.)—V. 65, p. 621. 
Northwestern Gas Light & Coke Co.—See page 458. 
Northwestern Telegraph.—Owns 10,000 miles of wire and is 
leased to Western Union for 99 years, which guarantees dividends 
at 6 per cent on $2,500,000 stock (par $50) and principal and interest 
on 1st mort. 30-year gold 4198 ($500 each), due Jan. ene interest 
J.&J.at Western Union office, 195 Broadway, N. Y,; Bow ling Green 
Tr. Co. of New York, trustee. Guaranty, V. 79, p. 216. ~(V. 79, p. 216.) 
Ohio & Indiana Consol, Nat. & Illum. Gas.—See page 458. 
Omaha Water Co.—See page 458. 


Otis Elevator Co.—Incorporated Nov. 28, 1898, under the laws 
of New Jersey and took over ahent a plants comprising about 


85 per cent of the business. See V pS Vv. 74 “sh 200, Vv. po 
52. Stock $6,500,000 common; cate tee, 
erred outetand see table above), $4,499,800. 16 pone On 
Marr on Sep. 8, 1 " to increase the authorized preferred stock from 
,000 to $6,500,000; of the new stock $989 was sold to stook- 
ahem pro rata at par for — ne and working capital, the 
Saleen to remain for future p’ aw. p. 345, 552, 
Dividends on pref., July 15, 45, 18 [8 J aly, p08, both Inclustye, 14g B 
c. quar. (6% per annum). div. on common, 2 P. 6., Apr., 1 
3, from earnings of \ooare ~4 Apr. t~ 1904, 2 eo o78. 1114. 
Gold notes, $1,250,000, due $150,000. - i, in 1 3 to 1905, 10,000 
in 1906 and $200,600 in 
Report fo: Fear ending Deo. .31, 1903, eaith bal. sheet, in V. 78, ane, 
ae show over interest and renewals, #908, 5; div. 
oft For (6 p. ©.) feng ab div. on common (2 Bo) 8 »,8127,006; 0 
on 


‘or Eo rag —— 57. 5; bal., surplus, 1 
Office, 17 Battery Place, N. ¥.—(V. 78, p. 1220, 2738.) 
oe pacide Const Compa any Ta its gutire. capital ihe Pactte 
a8 any (0 e ——_ an 
ites five stoamallp Tunes Francisco, 
Sitka, Fort Bragg, Ban Diogo, e. Also owns al the 
securities of the Columbia & Puget found (now standard gauge), 
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MISCELLANEOUS. Sate ‘ize al INTEREST r OR DIVIDENDS. Palfncn Bas. 
ar Amount 
For explanation of column headings, &c., see notes on| of | Rate r When |Where Pa oe and by ocks— Last 
” first page of tables. Bonds Value. Outstanding|""Gent. Payable Whom spividend 
Pacifie Mail Steamship—Stook ........------+-+-+-----++-- $100 ax 000,000 |3 in 1899 J. & D.|N. Y. Mercantile Trust. |Dec. 1, ’99, 11s 
Pac. Pack. @ Nav.—Deb. (V- Ce . 1143) g., 8. f., red. text.. 1902 |500 &c. 1,500,000 S$ @ iA BOI = ccce-cccce Aug. 1, 1922 
Paterson & Passaic Gas @ Elec. Pace STREET RY. SECTION. 
ong Canal—Gen. M., $5,000,000, int. guar...c*| 1870 | 1,000 1,977,000 6 J. & J.|Phila.,BroadSt. Station oe 1, 1910 
ey we Gteol Int a one ite. non-cum., $2: ameaee” sear | 2 po } = aes 7in - é = mM Jy 5 $0 
Pronna. Steel 1st GU. GOI -00 ncccoceccsecces cesses A | 1,000, ° ° e a ce. | Nov. 1, 
Maryland Steel 1st mortgage, Pay , oe r 1892 1,000 1,915,000 5 F. & A. do . do Feb. 1, 1922 
Penn. Steel Co., Consol. mort., $7,000 , £01d.GP o*| 1895 500 &c. 3,482,000 6 g. M. & 8./Girard Trust Co., Phila.} Sept. 1, 1925 
Collat. trust loan Cornwall pro rties, 8. z. red, text ..| 1902 1,000| 7 "350,000 5g. A. & O. Philadelph ia. Oct. 1, 1932 
Mary!’d Steel car tr. bonds, 0,000 due yriy, call 105| 1902 1,000 480,000 +P J. & J oo? Trust Co., Phila |July 1, ’05-"12 
People’s Gas Light ¢ Coke (0. icago)—Stock, $35,000, “wr sone 100 | 32,969,100 |6 in 1903 ox N. Y., Central Tr. Co May 25,’04, 11g 
People’s Gas Light & Coke 1st M. (to be —= Nov. 1)..¢} 1874 | 500; 2,100,000 6g. M.& N.|IN ¥; Cent. Tr. & Chic. Nov. 1, 31904 
2d mortgage (to be paid Dec. 1) .-.......... fea 1874 500 2,500,000 6g. J. & D.|N. Y., Cent. Tr. & Chic.| Dec. 1, 1904 
1st consol. mort. for 10,000,000 gold. ARR *c| 1893 | 1,000 4,900,000 6 g. A. & O.|N. Y., Central Trust Co.| Apr. 1, 1943 
Equitable Gas Light & Fuel lst mortgage Ce. ener” 1885 1,000 2,000,000 6g. J. & J.\N. Y., Cent’l Tr. & Chic.| July 1, 1905 
Chicago Gas Light & Coke 1st mortgage, g.(F eee 1887 | 1,000 | 10,000,000 5g. J. & J. ‘do do July 1, 1937 
Consumers’ Gas lst mort., gold. See V. 66, p. 472. Geo 1886 1,000| 4,246,000 5 g. J. & D.\N. Y., Central Tr. &Ch.} Dec. 1, 1936 
Dlinois L. H. & Power lst TROTABRES...ccccscecccceccoves 6} 1885 | 1,000) 500,000 7 M. & N. Chicago, Chic. Nat. Bk.| Nov. 1, 1915 
Lake Gas & Light lst mortgage, gold...........-.... IC} 1885 | 1,000) 300,000 6g. J. & J.\Il. Tr. & Sav. Bk., Chic.| July 1, 1915 
P. G. L. & C.—Refunding 0,000,000, g.F...c*&r| 1897 1,000) See text. & g. M. & 8./N. Y., Cent. Tr. & Chic. Sept. 1, 1947 
Mutu al Fuel Gas lst mort. , 85, 000,000, (000, gold, assumed.| 1897 | 1,000;| 5,000,000 65g. M.& N. ‘do do Nov. 1, 1947 
Hyde Park Gas, Ist M. (to be paid Sept. 1), assumed.Ce| 1884 500 &o | 200,000 6 M. & 8./|First Nat. Bk., Chicago. b~ ay 1, 1904 
Calumet Gas Co.1st mortgage, assumed..............-.. esee 1,000 | 250,000 6 ¢. J. & J.|\Chicago Eq. Trust Co.| J ry iF 
Phila. £lectric—Stock to be $10 per sh. paid in (see coats. mae. | 25 | 24,987,750 |5in 1903 J. & D. Checks mailed. J’ne 15,’04,243 
Phila. Elec. Trust Ctfs., gold, $17,500,000 (see text)...| 1899 | ...... 14,982,200 4g. J. & J.\Land Title & Tr., a Oct., 1949 
Edison Elec. Trust Ctfs., gold (Ed. stk. as coll.)...... 1896 100 &c. 1,994,300 52. A. & O. ee ee. Co.,Ph.| Aft. . a4 
_ Ola Phila. Elec. Tr. Ctfs. (Penn. H. L. & P. stock as col. ) 1898 1.000 11,268,060 | 5g. A. & O. Land Tit. -&Tr. Co. ‘Phila. Apr 948 





é | 
| 


Seattle to Franklin, ete., with sidings, 57 miles, and its New Castle | paid May, 1904), $345,003; combine surplus ofo he ae and holding 
mine; the Pacific Coast Ry. (narrow gauge), Port Harford, Cal., to Los , companies, $1,114,740. Business M Directors, 
a. Oparans - — . «A, al Co . evans Franklin —— » | Oot. 1901, V. 73, p. 1355.—(V. 78, p. § 902. 14 1496. ) 

t acres coal lands at Fran an acres at New Castle; ’ an . 
also Black Diamond Coal Mining Co. at Black Diamond, Wash., ac- ation on Aug. 2, 1809, ot ine companies forming te old Chicago Gas 
quired in May, 1904. Trust.—V. B10 V. 65, p. 235. Mutual Fuel was purch 

History.—Successor on Dec. 1, 1897, to the Cregeen Improvement November, eT 7, a early in 1898 consolidated, as was also the H. = 

‘8 


Co., sold in foreclosure and reorganized p. plan in V. 65, p. 412, 463. one - k's, the pgm Seats & Coke Co. The Vn he 
ain stoc ) is con’ n the company’s rest.— 

eS 1608, EO 10 Ane OS. Te anar. | O72. B 1708 V. 08, B 274. Om Mev. 2, 1900, made a contract to pur- 

lst pref. p.c. 5 41, (5% per an.) 1% quar. chase the property of the Ogden Gas Co. for ge at the ex- 

Sa pret Deon | eon Ser an.) 2% quar. | plrntlom of the lacter's franohico on Mar: 4 tote wisn Ol hk Ons 

“yD Ox J ° ' . D. : . As ndiana as 

After 4p. o. on 2nd preferred and common, these stocks share equally. Co., 'V. 87, p 890; V. 68, p Bae 11 1182; V.71, p, 33, 1123. Asito 


LaTEST EARNS.—11 mos. 2 1903-4.Gross, 65,310,992; net, $1,014,101 | Northwestern _ Light & ae Co., see that company above. 
July 1 to May 31. § 1902-8. Gross, 5,028,154; net, 1,027,324 PROPERTY.—In ooo January, 1904: Street pureed 1,872 miles ; 
ReEPorT.—Report for year ending June 30, 1903, at length in V. 77, | meters, 347,750; public lamps, 24,948; V. 78, p. 1501. See V. 66, p. 382. 
p. 1391, 1306, showed Lae 74 of steamships and colliers, $3,598,959; net | In June, 1901, a settlement was reached with the city on the basis 
$517,345; rail lines, gross, $ ie ue ; net, $315,388; coal department, | of the latter receiving on account of its percentage of the gross Fe re- 





ete., gross, $1,357,846 ; net, $379,244. Total results were: ceipts (vis., 34 p. o. from illuminating aud 5 p. c. from fuel 
Gross earnings.........85,606,754 | Interest on bonds........$222,300 as for 25,000 street lamps (this service to be veined at $350, PAY and 
Op.expenses and taxes. 4, 394,775 775 | Depreciation, eto......... 39,619 | for these lamps Welebach burners (valued =. = ,000), these to be 

Div. on 1st pref. (5%).... 76,250 | maintained by the city; any surplus in the centage above $375,- 

Net earnings.......... $1, $1,211,977 ,977 | Div. on 2d pref. (5%%)..... 200,000 | 000 to be paid in cash. The contract forbids the olty to attack the com- 
Interest and discount. . 44/3 78 | Div. on common (5%).... 350, ,000 _pany’s franchise, but reserves to it the right to continue the Ogden 
— 5e and gag ag suits. See V. 72, p. 1283, 1087; V. 74, p. 155; V. 
Total net income..... $1,256,356 Balance, 8 NS. conned $368,187 187 5, p. 246, 669. In Jan., 1904, the lower court decided that the 75-cent- 
For year 1901-02, gross, $5,074,207; net, $1,088,692. gas ordinance was illegal. Vv. 78, p. 346, 765, 1396. In Oct., 1903, 


the constitutionality of the Consolidation Act of 1897 was upheld. V. 
OFFIceRS, Etc.—Chairman of the board and Pres., H. W. Commems 73, p. 349; V. 77, p. 1536, 2343; V. 78, p. 765. 


Vice-Pres., J. C. Ford; Treas., John Kean; Vice-Pres. and 18e0., WwW 
een: Asst. Treas., Clifford ©. Fay. Executive Committee: He enry STooK.—In Sept., 1901, stockholders subscribed to $4,300,300 stock, 
W. Cannon, E. H. Harriman, Daniel 8. Lamont, T. Jefferson Coolidge | raising the amount outstanding to $32,969,100. V. 73, p. 496. 
Jr., and Grant B. Schley. N.Y. office 10 Wall St.—(V. 78, p. 2015.) Divs.—?’89. ’90. ’91 ’92. 93. '94. '95. '96. ’'97 to May,’04 
Py - Mail rary: ape Nov., 1900, the Southern Pacific | Per cent. 4 3 3 514 41a(llgsc.) 6 219 19 Gy’rly(14sQ-F) 











acquired $10,005,000 of the stock. V.71, p.1015. InJune, 1902, Bonps, Etc.—Of the $40,000,000 issue of 1897 $29,046,000 bonds 
one three year agreement with Panama RR. V. 74, p.1255. In Mar., | were reserved to retire prior bonds, of which $7,300, 000 has been is- 
1903 purchased two steamships for about $3,000,000. V. 76, p. 708; | sued, including #4.800, 000 sold to retire the several issues maturing 
V. 78, p. 2388. in 1904. The balance ($10,954,000) may be issued for additional prop- 
Devenanne, mx one 8 Lc ey oy Dec. 43 1888, pte be ©. | erty, improvements or betterments. V. 65, p. 572; V. 79, p. 155. 
was paid; in’ p.c.; in’ p. c.; in” une, 1 4gp.o 00. p.c. 
none since, surplus being investen in new vessels, etc. V. 70, p. 331. on oy pw poo F daa onthe; pues, o SOS & ¥. 78D 190. 
REPORT.—Advance statement for 1903-04 in V. 78, p. 2010. Gross income............. $11,854,800 $11, — 413 
Year ending Apr.30. 1904. 1903. 1902. 1901. Net over oper. exp....... $5,414,438 $5,1 202 “eT, $05 
Steamships........... 95,439, 113 $2,677,913 $1,883, 413 $2,868, 969 | interest on bonds........ 1,857,300 857300 1,857,300 
Bubsidies cane 15,180 14,510 8,640 13, 1878 Depreciation............. 656,431 630,586 *61l, 836 
Miscellaneous ........ 147,473 135 "083 137,293 188,319 
Balance for stock.... $3: 900,707 $2,657,316 $7402.68 
Total penne... aoe $2,827,506 $2,029,346 $3,071,166 Dividends, 6 p. ©........ 1,978,146 $1,978,146 »784,633 
Net carnings.......... $8,280 af.$307,935 — $167,821 OrFicers—Chairman of seek, C. K. G. Billings; President, Geo. O. 
E. H.Harriman, President; onl Millar, Sec., 120 Broadway, N. Y. | Knapp; V.-P., A. =, Brody, 2d V.-P., Walton Ferguson; 3d V.-P., C.K., 
V. 76, p. 708, 1190; V. 77, p. p. 248; V. 78, p. 2010, 2388.) Wooster; Treas McCrea; Sec., L. A. Wiley. Office, 54 Wall St. 
Pacific Packing & Navigation Co.—See page 458. N. ¥.—(V. 78, p. "346, “E99, 765, 1396; V. 79, p. 155.) 


Paterson & Passaic Gas & Electric Co,—See STREET RY.SEC’N Philadelphia Company.—See Pittsburg, in STREET RY.SECTION 

Pennsylvania Mfg. Light & @ower.—See PHILADELPHIA ELEO Philadelphia Electric Co,—See page 458. 

Pennsylvania Steel Co,—Chartered in New Jersey on A a 29, Pittsburg Coal Co,.—See page 458. 
3eol, i. — = of 72, p.46, 91, baron athe 35 Planters? Compress Co.—See page 459. 

stock o mn. company of same name and entire s o 

land Steel Co. Thus controls plants at Steelton, Pa., and of Mary- ase ane eS SEES See a Wa Sip, 
Point. Md., including blast furnaces, annual capacity 7 450,000 tons pig — Manufacturing Co.—-ORGANIZATION.— Incorporated | in 
iron: two Bessemer plants, » capacity 800,000 tons, and one open-hearth New ersey in Feb., 1903, as successor per plan in V. 75, p. 1401, and 
plant, capacity 250, tons of ingots; two rail mills, capacity 640,000 V. 76, p. 267, ¢ the American Bicycle Co., which acquired concerns 
tons, a shipbuilding and a bridge building plant (new plant V. 77, p. | Mentioned in V. 69. p. 177, 493. See application to list, V. 72, _p. 
773), a complete frog and switch building plant, etc., etc. Owns entire 536, and V. 73, p. 782, 1358, ‘plan V. 75, p. 1401; list jof plants, V.'78, 
$150,000 stock of Balt. & Sparrows Point RR. p. 1968. 

Owns the entire $2,400,000 stock of the Spanish-American Iron Co., Srock.—Common stock, $10,000,000); 1st pref, 6 p. c. cum. oabiect 
shipping from 400,000 to 500,000 tons of ore annually, and owning to call at_110), $2,500,000; 245 p. o. p=. cum, after Feb, 
wen? 7" acres of land near Santiago, Cuba (V. 62, p. 776; V. 71, p. | $10,000,000; par of shares, $100 each, all outstanding. Stock is sheld 


393; V. GPs 917; V. 77, p. 1229; V. 78, p. 1495). in a voting trust until Feb. 1, 1908. 
stn 1001-62, purchased & 4096 interest in the Cornwall Ore penis 2 Oo, OFFICERS. - President, Albert A. Pope; 1st Vice President, Albert L. 


a., the Lebanon Furnaces, Lebanon, Pa. Say Pope; Treasurer, George Pope; Secretary, Paul W 
the $800,000 stock of the Cornwall & Lebanon RR., and issued $7.50 500. ° May, 1904, V. 78, p. 1966. Office, 21 Park "how, N. tr aay ony 
fof Penn.) ¥" 75, cone Sao. . 4 bonds of The Penn. steel Oo. Postal Telegraph Cable.—See COMMERCIAL CABLE Co. 
V. 74, p. 1312. Official statement of aropertien, eto., V. 73, p. ’ P3555 -_ Pressed Steel Car Co,—ORGANIZATION.—Incorporated in N. J. 
In June, 1901, control was acquired by the Pennsylvania | RR. _~ on Jan. 13, 1899; a consolidation of plants at Joliet, Ill., and Pitts- 
Gan Va ne aes he | ae cars ® day Of largest size. “Competition, V. eine ans 
72, . tion, P 
Stock. Common stock authorized, $25,000,000; outstanding, $10. ae lant at Herewisoh, fil: capactiy 50) wooden 
750. 000 (par $100). Preferred, see table above. Vv. 72, p.1 i $ cars dai y: Vv. 7 p. 99 , 835, 729. usiness June, 1904, V. 78, p. 2388 
yDIVIDENDS.—On pref. stock sinoe re-capitallzation, Nov. 1, 1901, to pare at par and ineereet on any interest day. Sy 9a. p. 343; V. Tk. De 
: 7 (pal - 72, p. ; V. 74, p. 
03. V. 75, p. 1305. There i 000 
Bonps.— Consolidated joint mortg ponvene Depenteet Seeaten, Pa., | money bonds ot 1902, part due yearly to 1911, tmslustees int. yyy 
and Sparrows Point, Md., and all of the $1,000,000 stock of the Mary. payable J. & D. at Farmers’ Bavk Building, Pittsburgh. 


= eel Co OE 0,060 $i7s00n y o retire the prior liens. Car) pryrpenps.—On pref.: to May, 1904, 1% p. c. quarterly. On com- 

Of the coll. trust 5 p. o. bonds trust 5s of T1808, not less than $100,000 | M02, 1900, 6 p. 0; 1901, 4 p. o.; 1902 (Q-F.), 4 p. ©; Im 1903, 5 p. ¢., 

nor more than $500,000 may be called, at 105, at any interest period; | ™°luding 1 p. o. extra (paid Q.-F.); in i 04, Feb., 1 p.c.; May, 1 p. 6. 

in addition a sinking fund of 50 cents per ton of ore mined is to be Report.—Report for year ending Dec. 31, 1903, with bal. sheet, was 

similarly applied; if the sink. fund is not sufficient to redeem | m2 V. 78, & 65, showing net earnings, '$2.768, 898; dépreciation, 
Vv. 





$150,000 the company must meet deficiency. V. 74, p. 1312. 260,000; on pref. (7 p. 6.), $875,000; div. on common (5 p. 6.), 
REPorT for calendar year 1903, in V. 78, p 1495, showed: Earnings | $625,000; balance, sur., ee, 898. in 1902, net earns.. $4,57 114. 

of operating com anies over charges and depreciation, $2,139, President, F. N. Hoffstot. N. ¥. Office, 24 Broad St. New directo: 

against $2,473,53 1902; dividends (paid to Penn, Co}, $1,419°36 360; | Jan., 1903, V. 74, p. 215; V. 76, p. 269.— —(V. 78, p. 1114, 1553, 2388.) 





bal., $769,737; total receipts of Penn. Co., $1,530,461; Dal. , surplus, Procter & Gamble Co.—Formed in 189 under laws of New 
over expenses ($30,458) and 7 per cent div. on pret. (including 319% ! Jersey to carry on soap, candle, oils and glycerine business. In 
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7 nA TK _ Bonds—Prinei 
sons eta Daze or amoage [gg TEREST Om DIVIDED i as 
For ex on of column .» 866 notes on en ere able, an y 
- first page of —-” Bonds! Value. (Outstanding Cont. |Payable Whom. Dividend 
Pitisburg Ooal—Common stock, $32,000,000 ...... ...... nae $100 $30, 385. Met «sss 1 wae -~ sedeeine- — 4 ene 
Protecved stock, 7 per cent, a ee ary 000,000... 30,716,200 |See text ae Checks mailed. vw uly 25,'04,1% 
Coll. trust mort., g., payable $1,100,000 y tly for 2 yrs. 1902 | | 25, 000 | 4,300,000 5 g. .—F. |Unioa Tr. Co., Pittab’g.|Fev., 190508 
Notes for Mon. Riv. com, stock, $1,500,000 y'rly.U @1.| 1903 | ..... - | 4,500,000; None | ..... Ss gue seein __ |Nov. 8, ’04-06 
P.C.of Pa.1st & coll. tr. M., g.,gu., red. 110, 8.f UPi.c*&1) 1904 1,000&e 25,000,000 fg. |J. & J.|Union Tr. Co., Pittsb'g.| Jan 1, 1954 
Pressed Steel Oar Co.— Stock, common, $12, ‘500, 000...... dima 100 | 12,500,000 |See text.; Q.—F. |) Farmers’ Bk. 4 -* May 31, 04 it 
Pref. stock (as to assets), 7 p.c., non- — » $12, 500,000; .... | 100 | 12,500,000 7 .—F. |2 ing, Pittsburg, Pa. § |May 24' "04,1 
MeKee’s Rocks purchase money mortgage........--..- eee Cee 235,000 -. Wi igebie ) o 1 
1st M., gold notes, red., due $500,000 y oy, Feb.fo.0*| 1901 | 1,000 3,500,000 5 g. |F. & A.|N. Y., Morton Trust Co.| 1905 to 1911 
Procter @ Gamble. —Common stock, _ es ---- | 100 > 6,000,000 |See text. $53 Cincinnati ,0.,Co. Office. Aug.15, 04, 3 
Pref. stock (8 p.c., cum.). Bee terms in ed. May,’93,SUP.| .... | 100 2,250,000 /8 in 1903) Q.—J.z75 do do July 15,’04,2% 
Pullman Company—Stock, Ps sanccdcesccecncess .--. | 100) 74,000,000 |8 in 1903) Q.—M. |N. Y., Farm. L. & Tr. Co. anet5 2% 
Railway Steel Spring Oo.— Common, 13, 500,000. ........ ont 100 | 13,500,000 |See text.|See text) __-.. .---- Apr. 4,’04, 2 
Preferred, 7 per cent, cum., $13, 500, eae eee 100 | 13,500,000 |7 in 1903) Q.-M. |N. Y., Metrop. Trust Co.|Aug. 15,’04, 1 
lie Iron & Steel—Common stock, 30,000,000...... paes TOO | BT Se sedene | ccccs | wremepnneee. |. eae tenee 
eferred, 7 per cent, Le me Sg $2 ,000, 000... ---. eoee 100 | 20,416,900 |7 in 1903) Q. J. General Office, Chicago. |Oct. 1, 03, 1% 
al Bak’g Powder—Pref. stock, $10,000,000 BMA.) case 100 | 10,000,000 6 Q.—M. Checks mailed. J’ne 30,’ 04, lly 
ber Goods Manufacturin, Com. stock, $25, 5,008; 000.| .... | 100) 16,941,700 |See text. Sais Checks mailed. July 15,01 1% 
Pref. stock, 7 p. 6. cum., $25,000,000 bonds, Bee text). soos | 100) 8,051,400 |7 in 1903/Q.—-M.15 do do J’ne 14,’04, 1 
Safely Oar Heating & Lighting— Stock ($5,00 0,000) - ---- | 100] 4,921,000 |See text.) Q.—J. By check. July 1,04 ,3% 
Singer eho galdd Ste py Manufac’g—S8tock, $30, 000,000] °-:: 100 | 30,000,000 |See text. —is | +§©§ sesccosses J’ne 30,'04,4% 
Sloss-She. teel & Iron—Common stock, $10,000,000.| .... 100 Ti L wecses | cones eeee 
Prefenen stock, 7 per cent, non-cum., $10,000,000....| .... 100 6,700,000 |7 in 1903) Q.—J. |N. Y. Guaranty Tr. Co.|July 1, 704, 1% 
Sloss Iron & Steel Co. Ist mortgage, gold. intaness ol BEET | ecccce | 2,000,000 6 g. |F. & A.|N. Y., Central Trust Co.) Feb. 1, 1920 
General mortgage, gold, subject to call at par } BO | cccaae | 2,000,000 4\9g.\A. & O. do do Apr. 1, 1918 
Standard Milling—Stock (preferred, 5% non-cum.) Bere | 6,900,000 |See text.|/See text o.. 37 Wall 8t.. N. Y. , 11, it ays 
First mortgage, gold, $6,250,000 MIp...... 1900 = 1,000 3,402 "000 5 g. (IM. & N. 4 Metropol. Tr. Ce ov. 





1900-1 stock was increased and bonds paid off. V.71, p.713, 817. 915. 
Voted May 28, 1902, to increase the common stock from $4,500,000 to 
$6,000,000; of the new stock $750,000 was subscribed for in 1902 and 
the remaining $750,000 in Jan., 1904. V. 

2038. In aoe was ae a new plant in Kansas City to cost about 


000. V. 76, p. 1196. 
DIVIDENDS — Q 1891. "1892 to 1897 incl. fp a 1901 to Aug,’04. 
On common. . 8 12 per cent. 


‘F Me haf i ee + 
*Also extra ‘dividend of 1425} p.c paid pe 04 
On pf. in full to July,'04,incl. Office, Cincinnati. (V. 77, D. ose) 
(The) Pullman Co,—On Jan. 1, 1900, the Wagner Palace Car Co. 
sold its assets to The Pullman Company, Tepresentatives of the Van- 
derbilts entering the board of directors x the latter company. the 
stock being increased from $54,000,000 to $74,000,000, to re ey 
Wagner Company’s $20,0¢ 000, 000 stock. See V. 69, p. 85 54; V. 70.0. 
Real estate not used in manufacturing business must be sold ie 
1909. V.78.p. 771. 
CasH DIVIDENDS. —? 1877-80. ’81-83. '84-98. ’99.,1900-03. 1904 
Since 1877—P. ct.§ Syrly. 9gy’ly. Syrly. 649 8 yrl me Layo 
In 1898 paia an extra cash dividend of 20 per cent an 
dend of 50 p. o. to distribute surplus assets. V. 67, p. 75, 789, "40, $02. 
REPORT.—Report for 1902-03 was in V. 77, p. 1293. 
Years ending July 31 19 1902. 
Earns. from cars, mfg. profits, &¢.823,120, 713 $20, arene $17, bo6. 782 
78 0;389,460 317,584 $7,378, 199 





Operating expenses. .............. % ¥ 99,3 Ki 

Depreciation on cars, e6tc......... 2,739,314 1,908,903 a 485, ros 
Paid other sleeping car ase’ns... 574,252 435,74 "346, 
Dividends on capital stock....... 5,919,968 5,919,924 5,315°506 
Net surplus for year.. $3,497,720 $3,015,750 $2,866,335 


Total surplus July 31, 1903, $14,275, 749, 
Pres., Robert T. Lincoln, Chic. N. =, 15 Broad 8t.—(V. 78, p. 771.) 


Quicksilver Mining.—See Supp. of Oct., 1897; V. 72, p. 1241. 
Quincy Mining.—V. 76, p. 592; V. 78, p. 705, 819. 


Railway Steel opring Os. Co.—Incorporated in New Jersey on Feb. 
25 dation. V. 74, p. 382, 482. Official statement, 
V. 74, p. 93500 In June, 1902, purchased the Steel-Tired Wheel Co. 


74, p. 991, 1200; V. 77, p. | 


issuing $3. 000 each of common, and — stock therefor. | 


V. 66, p cite V. 72, p. 444; V. 74, p. 1041, 1200; V. 75, p. 80. Total 
ca astty of all plants acquired, 13. P50 tons a nnuaily. 

ividends on pref.,1% p. c. quarterly, aid — 1902, y June, 
1904, both ine). First div. on —— p. c., paid Apr. 4 
v.78, p.992. No bonds. A ¢ carnings in 1901 of prop- 
erties consolidated, $1,762,081; 4 1900, $ | noon af Balance sheet 
Dec. 31, 1903, V. 74, p. 986. President, vi French; Sec., M. B, Par- 
ker; Treas., James C. Beach. Directors v.74, p. 1200;  F 75, p. 1208. 
—(V. 75, p. 1208; V. 76, p. 651, 1033; v. 78, p. 986, 

Republic Iron & Steel eg et ne in 
New Jersey on May 3, 1899, to consolidate 29 — —— bar and 
je dae being practicall Bi all the plants in theCentral and Southern 

west and south of Pittsburg. V. 68, p. 872. Also owns7 blast 
furnaces, mining properties in —, Mesaba. renee in the Lake 8u 
rior region, extensive iron and coal lands including those belonging 
to Pioneer Mining & Mfg. Co. of Birmingham, Ala., = the coke plan 
of the Connells Ten ag Co. a ve a »P. % -) For p ————— 


see V. 68, Pe 674; Sw . 1227; ops 9,850, 1151; statement, 
V. 70, p. 228; Vv. 71, p. 4 ; ¥. 46,0. 890, 986; V. 77, BSB, 480. 
STocK. —Common, $30,000. oo (as to assets and rehrrarie 
600,000; of which 5 


r=4 cent cum., $25, $2,809,000 common and $4 
preferred, reserved to purchase additional er 453 ‘Annual 
capenity of finished material over 1,250,000 tons. 

DIvIDENDs.—On pref., Oct. 1,’99, to Oot, ee 7B u. yearly (1% it d3 
the Jan., 1904, div dend was deferred. V.7 2162. 

REPORT.—Results for yo ending June Ay 1908 were in V.77. p. 348: 
Net protits, $4,123,500; rovements, renewals, etc., $1,382 600; div: 
on pref. (7 per cent), $1,427,082; bal., ‘sur. -, $1,313,818. 

OFFICERS. —President, Alexis W. Thompson; Secretary , H. L. Rownd; 
Treasurer, John F. Taylor. Main office, Stock Exchange Building, 
Chic. Directors, Sept., 1902, V. 75, p. 613, 984; (V.78, p. 771, 1553.) 

Rhode Island-Perkins Horse-Shoe Co.—See page 459. 

Royal Baking Powder Co,—ORGANIZATION.—Inoorporated in 
Feb., 1899, under the laws of New Jersey, and merged Cleveland Bak- 
ing Powder Co., Royal Baking Powder Co., New York Tartar Co., 
Tartar Chemical Co. and Price Baking Powder Co. See V. 71, D. 545 
Common stock, $10,000,000, all out; par, $100; pref.,see table ‘above. 

DIVIDENDS.— On pref., to June, 1904, incl., 6 p, o. per an.—l4g quar. 
In 1904 dividends m7 the rate of 8 per cent yearly were paid on the 


common stock. 
Pres., Chas. O. Gates; Vice-P., A. H. Porter Jr. hn Morris; 


| 
| 
| 


! 


Bec., W. L. Garey. Office, 100 “Whitten St., New York. ow 72, p. 679.) | 


Rubber Goods paemerrs S —ORGANIZATION.—Incor- | 
porated in New Jersey on Jan. 26, 189) and ‘acquired 99% per cent of 
the stock of the Mechanical Rubber Co., er cent of the stock of 


Morgan & Wri mt, C — ry the entire cap tal stocks of the Peer- | 


less Rubber Mfg. Co and of the India Rubber Oo.of Akron, O., 
= the entire stocks re Sawyer Belting Co., Hartford Rubber Works | 
, Indianapolis Rubber Co. and Peoria Rubber & Mfg. Co. V. 68, p. | 

183. See official statement in V. 68, p. 872. V. 68, p. 774; V. 71, Dp. 545. 
In Feb., 1900, acquired capital stock of Am. Dunlop Tire Co. 

DIVIDENDS.—On pref., June, 1899, to June, 1904, 7 p. oc. per annum 
(1%% Q.-M.) On common, 1900, 2 p. c.; 1901, 2 p. c. 

Bonps.—The bonded debt of companies controlled consists of: 

$781,000 Mechanical Rubber Co. Ist sinking fund gold 6s, due Jan. 1, 1918; 
471.420 N Y. Belting & Packing Ist mort. sink. fund deb. 6s, due Jan. 1, 1918, 
subject to call at 110. 


Report.—Report for year ending Mar. 31,1904, in V. 78, nde 1445, 
showed: Net income, $695,080; pref. div’ds (7 p.o.) $563,598; bal, 
sur., $131,482. 

OFFICERS.—President, Charles H. la Vice-Presidents, Talbot J. 
aoe Ernest Hopkinson and Chas. A. Hunter; Sec. and Treas., Harry 

Keene. Gen. office, 15 Exchange Place, J onan City, N. J. Directors, 
April, 1904, V. 78, p. 1449.—(V. 77, p. 2283; V. 78, p. 1445, 1449) 
Safety Car Heating & Li hting.—ORGANIZATION. —Incorpor- 
ated in 1887 in New Jersey. anufactures ‘‘Pintsch” light appara- 
tus, which May 1, 1904, was in use on 23,500 cars in the United Sta tates 
Drivip’ps— } 1893-97. 1898-00. 1901, 02. 03. 1904. 
Cash (p.c.)..§ Gyrly. Syrly. 11&10stk. 9 12 Incl. July,10 
REportT.—Report for year ending March31, 1904, in V. 79, p. 150, 
showed combined netearnings of Safety and Pintach cos. were $1,250,- 
967; divs. on Safety Co. stook (13 per cent), $°39,445; dividends on 
Pintech Oo. stock, &c., $199,800; ais sur., $411 "722, Pres., Robert 
Andrews. Directors include: as Andrews, R. M. Dixon, Wm. ta 
bour, A. C. Soper, Wm. Freroh, O. C. Gayl - She B. 
Wyckoff, E Bulkley and oo e Baker Jr. Main Office, 160 
Broadway, N. . ¥.—(V. 77, p. 2283; V. 7, p. 150.) 

San Francisco Gas & Electric Cv.—See page 459. 

Singer Gowing Machine) Mfg. Co.—ORGANIZATION.—In¢or - 
orated in 1873in New Jersey under special act. Plants are located at 
lizabeth, N. J., and Kilbowie, near Glasgow. In Dec., 1902, the Mus- 
conetcong Iron "Works at Netcong, N. J., were urchased and a mod- 
ern — and foundry will be erected. V. 75, p. 1308. Stock, $30,- 
000,000, having been increased in Dec., 1900, by 200 per cent stoo 
dividend, capitalizing surplus. V. 71, p. 1224, 1273, Cash dividends 
as reported were: In 18 a 30 p.o.; in aoe. 100 p. c.; in 1900, 

p. 6. nereased 190 1 to June, 1902, incL, 7p. ©. 
yearly (paid Q.-M.); 4 1902, to Dec., 1903, both hinol.,” 3p. 6. quar- 

terly; Mar., 1904, 4p. co ; June, 4 p. c. ‘Office, 149 B’way, N. Y.—(V. 
75, Dp. 1308.) 

Sloss-Sheffield Steel & Iron Co, OneanteaTs08.—Inetrper- 
ated in New Jersey and in Nov., 1899, acquired te prop- 
ee or stock representing the same. See frospectus, V . 69, p. 286; 

V. 70, p. 1099; V. 71, + Ob 0b week 72, p.779; V. 76, p. 659 Stook, 2, 

60,000 common : and wae reserved ‘tor a steel plant 
oe ane poe oven "is lis o We a Pet <> + owing proper- 

“9 f hts of preferred shares, vag | also 2, p. 774; V. 78, p. 1177. 

Dividends on —= April, 1900, to July, 1904, 7 Dp. o. yearly 

(Q.-J.) Earnings for 6 mos. ending May 31,1 4 ( partly estimated), 
net, $480, 914, aget. $1, ey 0% = and taxes, $120,000; aiv. on pref., 

228, bai. sur., $13 " Reper for year ending Nov. 30, 1903" 
oars at ~R. hin V. 7 showed net above depeciation, 
ete., $1,795,641; bond Telecees, "4210.0 000; div. on pref., 7 $469,- 
a sur., $1, 116,641. Total sur. ay a 1904, $2,448,74 "President, 

. C. Maben; Sec. and Treasurer, E Morris. Birmingham, Ala. New 
p Rh ng Mar., 1904, V, 76, p. 658; V. 78, p. 1171. —(V. 78, p. 1165.) 

Somerset Coal Co,—ORGANIZATION.—Incorporated in Pennsy!l- 
vania aboutJan 1, 1902, and acquired various properties on B. & O. RR. 
in Somerset Co., Pa. Coal mined in 1903, 1,177,982 tons. Stock, 

,000,000, all of one class, of which $2,000, 500 is “owned by Consol- 
idation Coal Co., which see: pee of shares $1v0. V. 78, p. 1272. First 
dividend, 2 °§2300,00 Feb. 1, 1904, out of earnings of calendar year 
1903. Bon , 8 Ph nae Bos sinking fund gold 5s, (€1,000 
each), due Feb. pe ee subject to call at 110, of which $3,000, ‘000 
were outstanding. V.78,p.1272. Report for year sist, Dec. 31, 
1903, in V. 78, p. 1272, showed: Grors earnings, $1,95 
$666,205; other neome, 926, 061; 4 iat, deprec’n, sink, funds, ote., 
$298,286; dividends (2 p. ¢.), $80.00 0; bal., sur., $373,980. President, 
C. W. Watson. (V. 76, p. 105; V. 78, >. 291, 12°72, 2446) 

Southern & Atlantic Telegraph.—Leased to Western Union 
(which owns $390,475 of stock) and stock guaranteed by rental 5 p. c. 

SouthernNew Eng. Teleph.—(V. 78, p. 291, 346; V. 79, p. 156.) 

South Yuba Water Co,.—See this Secrion for January, 1904. 

Spring Valley Water Co,—See page 459. 

Standard Milling Co,—See page 459. 

Standard Oi1,—ORGANIZATION.—This New Jersey corporation suc. 

ed in June, 1899, to the Standard Oil sespertins held An li met 
| S207 a See SUPPLEMENT for _ 189: v6 

227; V. 69, p. 28. Controls petroleum oi refineries ‘ in ail the A 
vipal Northern cities of the Uni States, and produces about 65 per 
cent of the country’s total out; = of refined oil; also controls oil wells 
in Penn., Ohio and W. Va., an net lines for transmitting its oil to 
tidewater. V.66, p. 1239; Vv. 69, p. 745; V.71, p. 1273; V. 76, p. 387, 870; 
| V. 77, p. 1536. 

8TOcK.—Common, $100,000,000; $10,000,000 preferred canceled. 
a ioe — 1897. ’98. ’99. 1900. ’01.’02. ’03. 1904. 
Per cent. bed 5 33 30 33 48 48 45 44 Below. 
In 1903, Mar 20 p. a 11903. June, 7 p. c.; Sept., 5 p. o.; Dec., 12 p.c; 
1904, March, 16 p. 03 June, 8 p. & 

OFFICERS.—President, J. D. Rockefeller; Treasurer, W. H. Tilford; 
| Secretary, C. M. Pratt. Office, 26 Broadway, § 

D R8.—J. D. Rockefeller, William Rockefeller, H. M. Flagler, 
va ‘Archbold, H. H. Rogers, W. H. Tilford, C. M. Pratt, O, H. Payne, 
| E. T, Bedford, ©. W. Har ness, J. A. Moffett, F. Q. Barstow and Waltar 
Jennings. =i. 78, p. 1786; V. 79, p. 156 

Standard Rope & Twine per page 459. 

Swift & Co,—ORGANIZATION.—Incorporated in Illinois April 1 


| 1885. Has packing plants at Union Stock Yards, Chicago; at South 


Omaha, Kansas Cz. East St. Louis, South St. Joseph, South 8t. Paul 
and Fort Worth. The National Packing Co., with $15,000,000 author- 
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JE E iT % Bonds—Prine 
j MISCELLANEOUS. Date Bize, . —— = — OR —— T pal, When Due. 
n of column headings, &c., see notes on; 0: ‘ar | en |Where pa and by ke— 
for explanation Chret page of tables.” Bonds| Value. (O"tstanding |" Cent, |Payable Whom. Dividend. 
illing Oo.(eon. }—Underl M’s. undisturbed} .... $2,713,000 6 Semi-an New York. 1911 & 1922 
ontere a oe Sr00000 080 acc. shabttbadnwess ine $100 | 97,500,000 44 in ’03! Q.—M.| N. Y., 26 Broadway. |June 15,’04, 8 
Btand. @ Twine—1st M., g.,s.f., to call at 105.¥fa.c*| 1896 | 1,000; 2,740, 6 g. |F. & A.|N.Y., Manhattan Trust.) Aug. 1, 1946 
Consol. M., non-cum., incomes, g., to call at par...Ce.c*| 1896 | 1,000; 6,805,330; 5 | 1... | saseewenee Aug. 1, 194 
Swift @ Co.—Stock, $35,000,000. ......-.---------------++- esas 100 ,000,000 7 in 1903) Q.—J. |New York and Chicago. n~ ! , 04, 1% 
1st M., $5,000,000, gold, call after July, 1910..A0 1900 |500 &c.) 5,000, j 5 J. & J. Yo. h.| July 1, 1914 
Temple Tron—Stock, $5, ,000, guar. See text.... epee: 100 2,500,000 6 J. & J.|N. Y. Guarant . Co.| July aM 3 
Mort. &coll. tr. bonds, $15,000,000, g., cu.,8.f., text.G.c*| 1899 | 1,000 2,826,000 4g. \J. & J.| N. Y., Guar. Trust Co. | Jan. 1, 19 
Tenn. Coal I. @ RR. 0o.—Stock ($248,300 is 8% cum. pref.)| .-... 100 | 22,801,100, ...... Q.—F. | N. Y., Hanover Bank. text. 
Birm’gh’m, Ala., Div.,con. M..g., 8. f. 1%, not d’rn.Ce.c*| 1887 1,000 4,052,000 | 6¢.\J. & J. do do Jan. 1, 1917 
Tennessee Div. bds, g.,.f. 149 % yearly, notdr’n Ce..c™| 1887 1,000 ,185, 6g. |A. & O. do do Jan. 1, 1917 
De Bard. M., g., a88., 8. f., $30,000 af , not dr’n.F..c*| 1890 506 &6O. 2.729,500 6g. \F. & A. do do Feb. 1, 1910 
Tenn. Coal Iron & RR. gen. M., g., $15,000,000. Um...c*| 1901 | 1, y y 5g. |J. & J. do do July 1, 1951 
Ala. Steel & Shipbuilding, pref. 6 p. c. cum., guar......) .... | ------ 0, 6 J. & J.| N, Y., Hanover Bank. |July 1, ~*~ 3% 
lst M., g.,gu., 8. f., reg., red. 110 begin. Jan., ’07.. Mfa/ 1898 | 1,000; 1,100,000 6g. \3. & J. ao do July 1, 1930 
Cahaba ist M., $1,100,000 ¢., gu., 8. f., red. at 110.Ce.c'| 1892 | 1,000 892, 6g. \J. & D. do do Dec. 1, 1922 
Union Bag @ Paper—Stock, common, $16,000,000 ....... eee 100 | 16,000,000 | ...... gsucs | .  -neecenass ee See ee 
Pref. stock (as to as. and div.),7 p.c., sum., $11,000,000.| ... 100 | 11,000,000 7 Q.—J. |Check from Co’s office.| July 15,’04,1% 
Union Fi NG. cose ccesceggoccegeesaseesosescconeses eaaeel 100 3,000,000 2in 1903) Q.—J. Co. oftice, Brooklyn. uly 1,’04, ane 
ist M., gold, red. at 110 after Nov. 1,1895.............. 890 |100 &e.| 2,200,000 5 g. |M. & N.|N. Y.,Corn Exch. Bank.| Nov. 1, 192 
Union Steei—1st & coll.M., $45,000,000, g., gu., 8. f.N.c’&r| 1902 |1,000&c) 36,817,000 5 J. & D.|N.Y.,N.Y.Sec. & Tr. Co} Dec. 1, 1952 
Union Typewriter—Common stock.............---+++---+- ones 100 | 10,000,000 |6 in 1903/4. & O./Check from Co.'s office.| Apr. 1, ’04,3 
lst 7 per cent preferred stock, cumulative... ook snes 100 4,000,000 |7 in 1903/A. & O. do do Apr. 1,’04,3 
2d preferred stock, 8 per coat, cemeintve plain sone san ease ios Ay yt |8in 1903/A. & O. do do Apr. 1, ’04,4% 
i a Box Board & Paper—Pref atock, er Cent cum. } 24, 459) ...--- cabee. Tae. -. cael 
: - pbend $3,500,000. g., part due yeustr, red.Zo.c*.| 1903 1,000 1,650.000 | 5 g. \J. & J.|N. Y., Morton Trust Co.| Jan., 1905-13 
Uniied Oopper—Stock, is 6% cum., pref.........---.--.---- nines 100 5.000,000 '6 in 1903\M. & N.| N. Y., 31 Nassau St. |May 2,’04, 3% 








ized stock, was incorporated in N. J. in Apr., 1903, to take over allied 
companies. V.76,p. 09, 755, 1358; V. 78, p. 291, 2333, 

STock AND Bonps.—Early in 1904 the stock was increased from 
$25 000,000 to $35.000,000 by sale to shareholders at par, t» purchase 
wholesale distributing markets, refrigerator cars, etc. 77, p. 2287; 
V. 78, p. 233. Divs. since 1888: ’89 to ’94, incl., 8 p. o.; "95 to July, 
98, incl., 6 p. ¢.; Oct., 98, to July, 1904, 7 p. c. Bonds, see table above. 

RePort.—Report for vear ending Dec. 31, 1903, with bal. sheet, was 
in V. 78, p. 226. In 1903 sales were over $200,000,000, against $200, 
000,000 in 1902? and $170,000,000 in 1900. Net earnings in 1903 
above depreciation, repairs, etc., about $3,000,000, Chairman, E. C. 
Swift; Pres., Louis F, Swift; Vice Pres., Edward F. Swift; Treas., L. A. 
Carton: Sec., D. E. Hartwell; Asst. Treas., I. A. Vant. Directors, Jan., 
190s, V. 78. p. 233; V. 78, p. 50, 226, 233, 291, 1279. 

Syracuse Lighting Co,—V. 77, p. 248, 302, 399; 1299. 

Tamarack Mining Co.~—V. 76, p. 971; V. 78, p. 50, 233, 1391 

Temple fron Co,—ORGANIZATION.—Incorporated 1873 in Pennsyl- 
vania, and in March, 1899, purchased anthacite coal properties of 
Simpson & Watkins around Scranton, Pa.—V. 69, p. 231. Controlled 
iu the interest of Del. Lack. & West., Cent. RR. of N. J., Reading Co, 
Lehigh Valley, Erie and N. Y.Susq. & West., which guarantee both 
stock and bonds. See V. 71, p. 1124, 1170; V. 78, p. 2015. 

STOCK AND Bonpbs.—Stock is subject to call at par and interest on 
(or after) Jan. 1, 1904, on 6 months notice, but absolutely payable by 
the RR. co’s Dec. 31, 1906. Held in voting trust by Guaranty Trust 
Co. Bonds are secured by stocks of properties owned and are subject 
to call by sinking fund of 15 cents per ton on coal mined at 110 and 
interest; they are guaranteed, but severally in different pespoemens, 
by the railways above named. Of the bonds the $11,000,000 re- 
maining unissued are reserved for additional properties. V. 71, p. 
1124, 1170; V. 75, p. 926. . 

OrFICERS.— President, Geo. F. Baer, Philadelphia, Pa.; Vice-Pres’t 
and Treasurer, A. F. Law, Scranton, Pa.; Secretary, Geo. L. Houser. 
Directors, V. 74, p. 732.—(V. 75, p. 926, 1403; V. 78, p. 2015.) 

Tennessee Coal Iron & Railroad Company.—ORGANIZATION: 
-~Owns blast furnaces, coal mines, iron mines, foundries, &c., in Ten- 
nessee and Alabama.—V. oe, } 60, 463. V. 63, p. 31; V. 69, p. 82; V. 
68, p. 1227; V. 70, p. 588; V. 75, p. 621. 

On Nov. 30, 1899, the Alabama Steel & Shipbuilding Co. plant was 
opened at Ensley City. The plant has ten open-hearth furnaces 
oF 50 tons each and a capacity of 1,000 tons of steel billets and slabs 
daily, and is leased to the Tenn. Coal [fron & Co., which 
guarantees its $1,100,000 6 per cent bonds, and $440,000 6 per cent 

referred stock. V.70,p.591. The common stock, all owned by the 

enn. C. I. & RR. Co., carries contro) of stock. V. 66, p. 1002, 1235; 
V. 67, p. 127, 801; V. 70, p. 1196; V. 72, p. 584. 

DIVIDENDS.—On common in 1887,1 per cent: in 1900, 6 p. c.; none 
since to Jan., 1903. Preferred paid in full to Aug., 1904. 

STocK. —The authorized common stock was increased in 1900 from 
$20,000,000 to $23,000,000. V. 70, p. 382, 483, 589. 

Bonvs. Of the $15,000,000 general gold 5s of 1901, $3,000,000 
were sold to complete the steel mill at Ensley, having an annual ca 

acity of 100..00 tons of rails and 200, tons of steel and other 
‘orms; $10,653,500 re-erved for existing bonds bearing 6 and 7 per 
cent interest, and the balance for improvements. The making of rails 
72, p. 876, 940, 989; V. 73, p.86, 534, 
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Union Electric Light & Power Co., St. Louis,—See p. 459. 

Union Ferry.—Operates five ferry lines between New York and 
Brooklyn. Capital stock is $3,000,000 ; par $100. The mortgage covers 
19 ferryboats, real estate, etc. Dividends: In 1894, 4 p.c.; 1895, 4; in 
1896, 4; in 1897, 4; in 1898, 349; in 1899, 3; 1900, to July, 1904, ~° C. 
(* p. ce. Q.—J.) As to proposed new ten-year lease, see V. 73,2 40, 
1038, 1140; V.73, p.86, 187; V.77, p. 455. Pres., J. D. Fairchild.—(V. 
73, p. 1064; V. 77, p. 455.) 

Union Steel Co,—The United States Steel Corporation, which took 
possession as of Jan. 1, 1903, owns the entire $20,000,000 stock, and in 
eunsideration therefor, and the furnishing of $10,000,000 cash for im- 

rovements, extensions, etc., guarantees $45,000,000 of new 5p. c. 
yonds, of which about $5,000,000 will remain available for future re- 
quirements. See V. 75, p. 1359; V 75, p. 1150; V. 74, p. 100. 

PROPERTIES OWNED.—The plants, located at Donora, Pa., near Pitts- 

burg, on the Monongahela River and Sharon, Pa., completed July, 


| 1903 (see V. 76, p. 546), include: 


Plants at Donora and Sharon, Pa., with daily capacity as foilows: 5 biast 
furnaces, 2,500 tons; 24 open-hearth furnaces, 2,400 tons; 6 blooming, slabbin 
and sheet bar mills, 3,400 tons; 4 rod mills, 800 tons; 2 wire and na!! miils, 7, 
kegs 1 skelp works, ~O00 tons; 1 tube works, 300 tons; 1 plate mill, 400 tons; L 
tin-plate plant, 3,610 boxes; 1 sheet plant, 100 tons; 1 by-product coke plant 
(412 ovens), 1,000 tons. 

Coking coal property in lower Connellsville district, 4.740 acres of coal and 
810 acres of surface. 

Steam coal property on the Monongahela River, 1,524 acres of coal and 179 
acres of surface. Two modern steel-ore steamers. 

The Sharon and Penobscot mines (in fee) and Donora and Sweeny mines 
(leases) on the Mesaba range, estimated to contain 40,000,000 tons of iron ore, 

Bonps.—-The first and collateral 5s of 1902 ($45,000,000 authorized 
issue) are gnaranteed, principal and interest, by the United States 
Steel Corporation, and are secured by all sae property of the company, 
including the Sharon Steel stock acquired. hey are subject to cail 
after Dec. 1, 1907, at 110 and interest. Of the bonds $37,626,000 have 
been issued, of which $809,000 were held in the sinking fund 
on January 1, 1904, 83,500, are to be used to retire under- 
lying bonds and $3,874,000 are reserved for future purposes An 
annual sinking fund payment of 2 percent of the amount of bonds 
outstanding may be used to purchase bonds at not exceeding 110 and 
interest, or after Dec. 1, 1907, to call bonds at the same price. All 
bonds purchased or redeemed are to bear interest for sinking fund 

urposes, thus retiring the entire issue in about 27 years. V. 75, p. 

150; V. 76, p. 107,546. Guaranty V. 76, p. 709. 

Undertying bonds— Date. Interest. Outstanding. Maturity. 
Sharon Steel lst M. g.cink.21900 5¢.A&O $1,000,000 Oct. 1, 1940 

fund ; Subj. to call at par after Oct. 1, 1910. 
Sharon Steel M. (1st er {Suny 5g.J & D 841,000 June1,1941 


g 
tube mill, 2nd on other > Subj. to call at 105 to June 1, 1911, there- 


property) after at per. 

Sharon Sheet oni Se. rt A pores Nov. 1,1921 
§1 z. :250,000 Dec. 2,1931 

Sharon Coke Ist M......... ? Subject to call after 5 years. 
—(V. 75, p. 1359; V. 76, p. 107, 334, 545, 709; V. 78, p 1171, 1227.) 

Union Switch & Signal.—V. 77, p. 827; V. 78, p. 819.1171, 

Union Type Writer.—Organized in 1893 in New Jersey. A 
combination including Wyckoff, Seamans & Benedict (Remington) 
Yost Writing Machine, American Writing Machine (Caligraph), Smith 
Premier Typewriter and Densmore Typewriter companies. 


was begunin January, 1902. V. 72, 

17; V. 77, p. 93, 2162 . Ppt a pg tn > be ‘¥- be Ly be bs 02. 03. 1904 
REPORT.—Report for 1903 in V. 78, p. 2009. In 1903 output was: | 18% preferred, p.c. , 7 7 Apr.,34g 

Coal, 4,027,454 tons: coke, 1,218,764 tons; tron ore, 1,348,917 tons; o woe p60 0 6 6 8 8 8 16 16 8 8 Apr.,4 

limestone and dolomite, 272,434 tons; pigiron, ferro-manganese and | VOM. 8W0CK,p.6©..-. -- -- -. -- -- +. -- -- G6 GApr.,3 

spiegel, 5'7,107 tons; total finished product steel works, 119,016 Annual meeting Mar,, 1904, V. 78, p. 1171. 

tons; Bessemer rolling will product, 25,840 tons. Pres., Clarence W. Seamans; Sec., Geo. K. Gilluly. Offica Jersey 

City, N. J.—(V. 74, p. 634; V. 76, p. 269, 658; V. 78, p. 1171.) 


Year end. Dec. 31— 1903 


3. 1902. 1901. 1900. 
rot. net protits....$2,904,976 $2,602,778 $1,725,638 $2,347,027 
750,283 862,189 


United Box Board & Paper Co,—See page 459. 


Int.on bonds, &o.. 739,527 ‘ 705,282 | United Copper Co, of Montana.—OrGANIZATION.—Incorpor- 
Depreciation, &o.. 411,422 419,537 359,234 (?) ated in New Jersey on Apr. 28 and owns about 95 percent of the oak 
Dividends........ 19,864 23,174 19,864 1,497,876 | and all the bonds of the Montana copper properties developed by F. 








Bal. for year....sr.$1,734,163 sr.$1,409,785  sr.$484,351 sr.$143,869 
VIRECTORS (May, '04)—Cord Meyer, James T. Woodward, D. H. Bacon, 
B. F. Tracy, H. R. Sloat, James H. Smith, Wiiliam Barbour, A. B. 
Boardman, F. 8. Witherbee, Joseph B. Dickson and 8. L. Schoonmaker, 
of New York; Walker Percy and Charles McCrery of Birmingham, Ala.. 
Chairman of Board and President, Don H. Bacon; Secret’y and Treas’r; 
L. T. Beecher, 100 B’way, N. ¥.—(V. 78, p. 2009, 244%; V. 79, p. 217.) 

Texas & Pac. Coal Co,—See page 459. 

Texas Pacitic Land Trust.—V. 76, p. 652; V. 78, p. 2382. 

Tidewater Steel Co.—V. 76, p. 162, 870; V. 78, p. 50. 

Trenton Pottertes Co,—Stock, $3,000,000, of which $1,250,000 
ia 8 p.c. non-cum. preferred; SUPPLEMENT April, 1897. Dividends on 
pref. from April, 19V0, to July, 1904, tnciusive, 2 p. o. quarterly 

In July, 1902, $550,000 4 p. c. income cert. (interest payable J. & J. 
10), were issued to fund the 44 p. o. accumulated dividends on pref , lat- 
ter being made s p. ©. non-cum., per plan V.74,p.1256 The certificates 
are subject to call for a non-cumulative sinking fund of $25,000 yearly, 
beginning Jan., 1903, payable out of vet profits, if any, over interest on 
certificates and dividends on preferred; to Jan., 1904, $52,833 were 

yurchased and canceled. Int on certs. paid to Jan., 1904, inclusive. 
t 75, p. 81, 1208, 1258 —(V. 76, p. 483.) 

Trow Direct, Print, & B’kbind.—V. 69, p.1060; V. 71, p. 962, 

Union Bag & Paper Co,—See page 459. 

Union Depot Co. of Columbus, ©.—The P. C. C. & St. L. owns 
@ half interest in this property.—(V. 63, p. 117; V, 64, p. S¢.) 





Augustus Heinze and associates, producing about 42,000,000 pounds 
annually, viz.: Montana Ore Purchasing Co., Nipper Consolidated Cop- 
yer Co., Minnie Healey Copper Mining Co., Corra Rock Island Copper 
ining Co. and Belmont Copper Mining Co. V.74, p. 942. In calen- 
dar year 1902 output was 39,374,696 lbs., against 30,318,328 Ibs. in 
1901; tirst half of 1903 was 12,60” ,000 lbs. (V. 77, p. 455; V. 76, p. 870. 

Stock authorized, common, $75, .000; present issue, $45,000,000, 
balance being reserved for new properties; pref. 6 p. c. cum.; $5,000,- 
000. Par of shares, $100. V.75, p. 139. Div. on pref.,3 p. o., pald 
Nov 1, 1902; in 1903, 6 p.c,; 1904, May, 3 p.c. No bonds. Decision, 
V. 77, p.513, V. 78, p. 50. Status Dec., 1903, V. 78, p. 50. 

Report for year ending June 1, 1904, in V. 78, p. 2338, showed: 
Total income, $1,045,574; taxes, $6,250; general expenses, $14,040; 
div. on prer. stock (6 p. ¢.), $300,000; bal., sur , #725,284. 

OFFICERS.—President, F. Augustus Heinze; Vice-Presidents, Arthur 
P. Heinze and John McGinnis; Treas., Stanley Gifford; Sec., Stanley 
Gifford. Directors, V.74, p.1146.—(V. 78, p. 50,2334.) 

United Electric Co. of New Jersey.—See STREET RY. SUP. 


United Fruit Co,—ORGANIzATION.—Incorporated in New Jersey 
on March 30, 1899, to control the tropical fruit business. 

Otticial statement, V. 69, p. 854. | a owned, see reports V.71, 
p. 1011, 1020, V. 73, p. 1060, and V. 77, p. 2096. V. 74, p. 1095; V 75, 
p. 621. Northern Ry. of Costa Rica, see V. 71, p. 1067; V. 75, p. 851. 

STock.—Stockholders in June, 1904, subscribed for $2,058,500 stock 
at par, making outstanding $15,782,000. V.78, p. 2446, 2602; V.79, p.156. 

IVLDENDS.—October, 1899, to April, 1901, 10 per cent per annum; 
July, 1901, to July, 1904, 6 p. o. yearly (Q.-J.), and in Oct., 1902, 
and Oct., 1903, 1 p. c. extra; in July, 1904, 1s p. c. extra. 




































































JULY, 1904. | INDUSTRIAL STOCKS AND BONDS. -A451 
ANE INT! RES END Bonds—Princi- 
explanati ae serous &0. me br xe oF Amouat Rate Tee 3 pawn ble * PT ne Pe 

For on of column . ,» 806 notes On| 0} en ere able and by | Stoc 

first page of tables. Bonds} Value. |Otstanding| "Oey: Payable Ayhom Dividend. 

Uatted Fa ge $20,000,000. . .....- 0020 cccceeee---- ose $100 $15,782,000 |7 in 1903 i.e Boston, Co.’s office. July 15 15, 

Debe . OB, co cony., red. at 110 after Jan.,’03| 1901 1,000 | 2,446,000 5 g. |M. & 8.| Boston, Old Col. Tr. Co.| Sept. , yer 
No.BY. sot Gente Rica, lst M. ,€.red.105,8.f.&int.gu. 0B.c" 1900 1,000; 1,419,000 5 g. |M. & 8. do do Sept. 1 1915 

United Gas Improvement Co—Sto: “00 $36, JOE. cccccese as 50 | 36,725,000 8 .—J.15) Philadelphia, Office. July 15,’04,2% 

United a $12,000,000, gold. M—o........ 1903; 1,000 () 5 g. . & J.|)N.Y., Morton Trust Co.) July 1, 1943 

United Shoe Yachinery—Common ‘stook 4 $12, 500,000....) .... 25 | 10,720,350 |8 in 1903 /Q.—J. z5 Check from Co.'s office. July 15,’04,2 
Preferred stock, 6 per cent, cumulative, $12, 500,000 et eee 25 9. 500 6 .— J. 15 do do uly 15,’04,1 

U. &. Cast Iron Pipe @d Foun Oo.—Pref.stk.,7 p.c.,non-cum.| .... 100 | 12,500,000 |4 in 1903) Q. —M. | N. Y., Thomas & Post. |June 1,’04, 1% 

U. 8. Cotton Duck.—Pref. stock, 6 per cent, Cum ......... ones 100 2,750,000 |See text.|\See text; —— .......... Mar.25 re 8 
Mt. Vernon-Woodberry 1st M., ‘old, $8,000,000 ..... co", 1899 | 1,000; 7,000,000 g. |M. & 8.) Cont’l Trust Co., Balt. | Sept. ¥; 19. 

do do income M., $6, ¥ | aS eecces 1899 | 1,000 6,000,000 |219 in’02|J. & J.\24p.c. wr Sse 15, Sa Jan. 1, 1950 

U. 8. ye gr stock, 7 p. 6., oum., Ree... onan 100 | 3,750,000 |5in 1903|M. & 8. ——-. 1d Co! Co.| Mar. 1,04 
1st Mort., . after 1908 at 104, 8. f.......-....---- 1898 | 1,000! 2,000,000 6g. J. & J. Aug. 1, 1918 
rome " oft $26 d, $25,000 due wah. By GS 101, beg. aso 1902; 1,000 200,000 5 F. & A. do Feb., 1905-12 

United Express—S il tcbiiciindehdsceihieeenisnanes enue 100 | 10,000,000 |4 in 1903|M. & N.'N. Y., Office, 49 a May 16,'04,2% 

United Bites Leather—Pret.stk.,cum. 8 6., $64, 000, 000.) 100 | 62,282,300 |6 in 1903; Q.—J. Office, 26 Ferry 8t, N.Y.|July 1, ‘04, Lig 
Deb. $10,000,000, z., 8. f., 4 p. ¢., sub. > calles 110. Ce.| 1893 ,000 | 5,280,000 6 g. |M. & N. N. Y., Park Bk:; Boston.| May 1, 1913 

nited States Mortg Tis OR aca Raga at 100 | 2,000,000 |16 in'04\J. & J. N. ¥.,Ofioe, 55 Cedarst. J’ne 30, 504 8% 
lst — \ aes So a & “F” g., red. after 10 yrs. Oar 1897-8} 1,000 2,000,000 4 g. | Various do 1917-1918 
“G” to “N”’ g., red. after 5 years.c* 98-02 100 &c.| 8,000,000 4 g. | Various do do 1918-1922 

Uv. 8. Realty Imp.—Stock, $30, (0,000 authorised.N.. CERT dcuces EF cass | sesbeniees: ij |... peeane 
Deben., $13,506,000, g. , conv. within 2 yrs. red.105.No*| 1904 1,000 | 12,865,000 5¢.\J3. & J New York. July i. 1924 

United States Reduction & Refinin —See text. 

Onited States Rubber—Common ($2 000, 000 authorized); .... 100 | 23,666,000 |21n 1900) ..... meer’ B'way, N. Y.|Apr.30,’00, 1% 
Preferred ($25,000,000 authorized), 8 p. c., non-cum...| -... 100 | 23,525,500 |See text.) Q.—J. do Sep. 15 04, ll 
Collateral fund gold notes, red. at par.Mo...... .... ..6| 1902 5,000 | 10,000, 5 g. |M.&S8.15/N, y.' Merten Trust Co.| Mch. 15, 1905 
Boston Rubber Shoe Co., gold, bonds..........-.--.-...- 1898 1,000! 4,800,000 5 zg. 'F. & A.'EliotN.Bk.,Bos.& Prov. Aug. 1, 1908 
BonpDs.—Debentures are convertible into stock at the option of the OFFICERS —President, <" C. Hoyt, New York City, N. Y.; Sec’y, Josiah 

holder, and are subject to callin whole or in part at option of com- | T. Tubby, Brooklyn, N. ¥ Y.; Treasurer, James R. Plum, N. Y. City; 


. V.73, p. 240, 295,496; V. 75, p. 803; V. 79, p. 156. In July, 
Toot $1, 354, 000 of the $4,000,000 bonds had been converted. As to 
1,000,000 bonds of Elder & Fy ffes Shipping Co., see V. 77, p. 41. 

ag me —Report for year ending Sept. 30, 1903, with remarks, com 

pared with 13 months in preceding year, in V. 77, p. 2096, 2112, shows: 

Net Earnings Miscel. Dividend Balance, 

Fisral Earnings. Sub. Ovs. — on a Surpius 
Year 

1902-3 .....1,852,544 net 225,204 229,595 (7) ®77,150 971,003 

1901-2..... 2,215,936 net 230,581 260, "699 (849)1,051 "408 1, 134, 410 

1900-1. i 304,027 def. 52,051 153, 1419 (9)1,084, 167 13, 790 


Andrew W. Preston, Prest.; Vice Prest., Minor C. Keith; beeen! T, 
Charles A. Hubbard; Sec’y, Bradley W. Palmer; Asst. Treas. Jam 
Tilden. Directors Oct., 1901, V. 73, 4 794. Gen’l —- 131 State 
Bt., Boston, Mass.—(V. 78, p. 291, 2446, 2602; V. 79, p. 156.) 

(The) United Gas improvement Co.—Organized ved in Penn- 
sylvania; reorganized in 1885. Charter is perpetual and business is 
the building, leasing and operating of gas works (see list 1n 1900, V.70, 

1000, 944); also interested in certain trolley lines and electric-light. 
properties. See list and capitalization of operating coos. in CHRON- 
ICLE of July 30, 1904. 

8TOCK.—The stockholders voted May 4, 1903, to increase the stock 
from $28,250,000 to $36,725,000. V. 76, p. 334, 1038. 

DivIDENDS—Since 1889, 8 p. ©. per annum, payable amet. in 
Jan., 1896, paid extra dividend of 15 p. c. in convertible scrip. 

REPORT tor 1903, in V. 78, p. 1779, showed profits of $4,027,529. 

Pres., Thomas Dolan; Sec and Treas., Lewis Lillie, Broad & "arch 
Sts., Phila. Directors, v. 76, p. 1038. 4a. 78,D. . 2602; V. 79, p. 217.) 

ane Lead Co.—ORGANIZATION.—Incorporated in New Jersey 

in Jan., 1903, by interests identitied with the American Smelting & 
Refining Co., a8 an mig of various lead ey 4 plants 
mentioned in V. 77 P: 827; NY py See V. p 774, Stock 
authorized, pm D, 8 5,000, 000; om 6 p.c. bd 4 P8310, 000,000; 

ar of shares, $100. Debentures, see table above. he $271, 000 

nad wick-Boston Lead ist gold 5s, int. A & O., due April 1, 1921, are 
understood to be the only underlying bonds. "Vv. 72, p. 677. In July, 
1904, merger into National Lead Co. was proposed. ‘J he debentures, 
it was stated, will receive National Lead preferred stock in exch.nge. 
V.79,p. 217. Pres., Barton Sewell; Vice-Pres., E. R. Hoyt; Sec., J. R. 
Wettstein; Treas., Thomas J. Phillips, Office, 71 Broadway, N. v—. 
77, p. 827; V, 78, p. 774, 1449..) 

United Shoe Machinery Co.—See page 460. 

United States Cast Iron Pipe & Foundry Co.—ORGANIZA- 
TION.—Incorp. in N. J. on Mar. 13, 1899, per plan in V. 68, p. 233; 
V. 69, p. 757; V.71,p.1124. Dividend on preferred, Dec., 899, to 
June 1, 1900, inclusive, 1% p. c. quarterly (7 r cent per annum); 
aince to June, 1904, inel., lp. c quarterly. m. and pref. stocks 
authorized, $15. 000,000 each; outstanding 12,500,000 each. 

BONDS. —Underlying bonds, American yt . Foundry Co., $1,194, 
000 6s (int. J. &J.) V.70, p. 87; V. 74, 3 ty 

REPORT.— Report for year ending Ma ay 1, 7004, with balance sheet, 
V. 78, p. 595, and V. 79, p. 107, showe Total net incomeover int. and 
improvements, $1,107,170, aget. $1,228,724 in 1902-03; add surplus 
May 31, 1903, $853,724; reserve for working capital, $728,724; div. 
on pref. 4 Pp. ¢.), $500,000; total surplus May 31, 1904, $732,170. 

OFFICERS. — Pres., George B. Hayes; Let Vice-Pres., Geo J. Long; 24a 
Vice-Pres., A. F. Callahan; Sec. and Treas., B. F. Haughton. 80 B’way. 

Directors—Geo. B. Hayes, Colgate Hoyt, A. C. Overholt, B. F. Overholt, C. E. 
Burke, E. C. A a F. N. Brady, George J. Long, A. F. Callahan, P. J. Good- 
eer D Giles, W. . Carpenter, BF. ei amantos and E. R. Thomas. 

—(V. 77, p. 3183; ve . 78, p. 2595; V. 79, p. 107.) 

United States Coal & Ol! Co, be ‘Section for April, 1904, 

United States Cotton Wack Corporation,—See page 460. 

United States Envelope,—See page 460. 

United States Express.—An “association” aint under the 
laws of New York State in 1854; not incorporated. —. Dec., 
1900, on about 30,000 miles of railroad in the United Sta 


DIVIDENDS. 2 . 93. '94. '95. ’96 to ’00. ’01. ’02. "03. “1904. 
as 92, Poe. 4 2 0 Syearly. 34 4 4 May, 2 


oO ian States Flour Milling.—See Standard Milling Co. 

United sa Leather.—Incorp. Feb. 25, 1893, in N. J.—V. 56, p 
757; V. 57, p. 23; V. 61, p. 114; V. 71, p.557, 817. Output, sole leather, 

STOCK.—C jommon stock auth., 864, 000, 000; issued, $62,882,300; pref., 
see table above. Pref. certificate is in editorial in May 7, 1893, Supp. 


DIVIDENDS. 1895. ’96. i "98. °99. ’00. ’01. ’02. ’03. 1904. 
Preferred, p.c. 6 1 4% Ss. ¢ ¢€ 6 6 Incl. July,4% 

Overdue on preferred: . 1, 1893, to July, 1904, 401;0 p. c. 

Bonpbs.—sinking fund +s 6. of issue yearly, the debentures to be pur- 
chased or drawn at110. Debentures for $9,653,000 have been certi- 
fied by the trustee, but on Dec. 31, 1903, only $5, 280,000 outstanding 
and $1,400.00 » in-the treasury; of the latter about $400,000 retired 
by sinking fund and canceled Aug. 1,1902. V.74,p.732. Seeadv. in 
CHRONICLE of May 6, 1893, and application V. 57, p. 23. 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1903 was 
in V. 78, p. 817, with balance sheet, showing profit and loss surplus 
of $17,534,385 on Dee 31, 1903. In 1902 the surplus was $5,460,880, 
the increase being principally due to re-appraisemeut of sub com- 
panies’ timber and bark lands The avai/able surplus (see above) is 
represented largely by the $10,000,000 first mortgage 5 p. c. 15-year 
sinking funa gold bonds and _ stock of the Central Pennsylvania Lum- 
ber Co. (authorized amount $20,000,000). V. 76, p. 1196; V.78, p 50 





N. Y. Otlice, 26 Ferry Street.—(V. 77, p. 2039, 2163; V. 78, p. 50, 817.) 

United States Mortgage & Trust Co,—See page 400. 

United States Realty & Im May 26 1904, Co,—ORGANIZATION.— 
Incorporated in New Jersey on May 26, 1904. and in July, 1904, had 
acquired per plan in V. 78, p. 2019, $29,309,700 of the $33,198 ,000 
commun stock and $25,730,000 of the $27, 011,100 preferred stock of 
the U 8. Realty & Construction Co. See list of assets, etc., in V. 78, 
p. 2594; also statement Y. Stock Exe., V. 75, p. 1200. See IV. 
77, p. 297, 953, 2103, 2396; N. 78, p. 51. The old stock (par, $100), 
received: The preferred, $42°50 in new stock and $50 debentures and 
the common stock $15 ih new stock. 


SECURITIES.—Of the stock, $13,506,000 is reserved for conversion of 
the bonds. No general mortgage can be made without first secu ing 
the principal and tnterest of the debentures by mortgage. If less than 
all of the outstanding debentures is redeemed at any time, the numbers 
drawn shall be determined by lot. 

REPORT.—Report of old co. for 11 months ending May 31, 1904, with 
balance sheet, was in V. 78, p. 2596, showing: Total pr° fits, $2.1 A8,- 
581; oper. exp. and taxes, $438, 574; interest, depreciation, etc., $382, 
252; net earn ngs. $1,337, 755: written otf yor to bring them to 
present market value, $438, 385; bal., sur., $899,3 

DIRECTORS.—(Old Co.) H. 8. Black, C. M. Schwab, E fe Clark Henry Budge, 
A. i. Higginson 8. P. McConnell, John W. Gates, Lanman, t H. KE. 
Huntington, Albert Finke, | Robert E. Dowling, Frank ra (4 Edw n Hewley, 
Kenneth K. MacLaren, M. Fellows. R.G. Babbage Faulkner Hill, Morris B: 
Mead. OFFICERS.—H. &. a Bincae —eeeitont R, “. Dowling, Vice Pres.; Albert 
Fiase. v 100. Prea.s B. M. Fellows. Trea: abbage, hood ! one (Gounsel. 
—(V. 78, p, 51, 107, 233, 587,828, 1399, 2019, 24i6, ‘2590, 2006; V. 79, p. 

United cans Reduction & Refining ~-angne~ te page 460. 

United States Hubber.—ORGANIZATION AND PROPERTY.—Or- 
— under laws of New Jersey in April, 1892, for the manufac- 

ure of rubber boots and shoes,etc. A Se - to N.Y. Stock Exch. 

in 1892, V. 55, iti 1039; see V. 56, p. 539; V. 12: 545. In 1893 ac- 
quired five additional ‘concerns.’ In Sept., 78 8, purchased the 

stock of the Boston Shoe Co. see V. 67, p. 905. Vv." ot 691, 736, 

802,905. Owns two-thirds of rubber boot and shoe ou put of U. 

V. 74, p. 733. Co.’s outside “trust” June, 1904, see V. 68, P. bsg O75, 

725; V. 71, p. 37, 1317; V. 72, p. 92; V.73, » 1318; V. 74, p. 00; V.78; 

p. 2338. Employees’ profit-sharing plan,’ 78, p. 1967-9, 2338, 
STOCK.—Pref, stock has nee as to assets and earnings; 

bonded debt can be created only with consent of three-fourths of each 

class of stock. See editorial May, 1893, SUPPLEMENT. 

DIvs., p. ct. 94. '95. ’96. > @ ’99. 00. 1901. 1902-03. 1904, 
Common...... } 0 2% 0 2 None None Below. 
Preferred.....§ —8 yearly~ é 3 8 S8Jan.,1 None 0 
Div. on pref., 1 p. o., paid June, 1904, from earnings of fiscal year 

1903-4; 149 p. c. (quarterly), paid Sept. 15, 1904. V. 79, p. 159. 
FUNDING NoTEs.—The funding notes of 1902 are secured by deposit 

of notes of the subsidiary companies aggregating $12,000,000, and 
were issued to discharge the entire floating debt, ituding that of the 
subsidiary companies. Under the trast instrument the net quick as- 
sets of all the companies, excluding real and fixed properties, shall 
never be less than $15,000,000; in addition the value of the 16 planta, 
all unencumbered, was estimated at $12,500,000. Of the notes, $2,000,- 

000 have been retired, reducing amount ‘to $10,000,000. V. 74, p. 

684, 733. 

EARNINGS. —For quarter enaing June 30, 1904, net earnings were 
$834,388; div. of 11s p. c. called for about $350, 060. V. 79, p. 159. 

ReroRT.—Business Apr., 1904, V. 78, p. 1171, 1227, 1449. Report 
for year ending Mar. 31, 1904, in V. 78, Dp. 1961, 1967. 


All Companies. Operating Other All Bad Balance, 
Fiseal year — projits, income. interest. debis,etce. surplus, 


$ 
1903-4... .....-.20----2-2,642,877 187,330 *1,185,271 69,295 1,575,641 
1902-3. ESTER ETS: 531, 681 242) 717 i; 179,490 252.460 1,342} 448 


* Includes interest on loans, $802,174; int. on B. R. Shoe debentures, 
$240,000; int. allowed customers $143,097. 

From the surplus as above in 1903 there was poeeee ed for deprecia- 
tion of sec :rities $500,000 and for dividend of 1% ce. paid in June, 
1903, $352,883, leaving a balance for the year of $ 722, 758. 

Total surplus. Mar. 31, 1904, $2 »107,219. 

DIRECTORS.—Samuel P. Colt, FE B. Converse, James B. Ford,J. Howard 
Ford, J.D. Vermeute, Henry L. sleteution Lester Leland, Fred’k M. Shepard, 

8. Converse, Costelio C. ag one 8. Ballou Francis Lynde 
| BA, ¥ran:is L. Hine. A. N. Bra C. Benedict. President, Samuel 
P. Colt; Vice-Pres.,. ie og B. Ford; 24. a ‘Pres, , Lester Leland; Sec,, Samuel 
Norris; ee John J. Watson Jr. Executive Committee: Samuel r. pA ~ 
James B. ¥ ‘ord. Lester Leland. E, C. Benedict, Waiter 8. Ballou. N. 

42 ey Te. ay; ™ p. 687, 943, 1171, 1247, 144¥, 1501, 1961, 1967” 1070 
Pp. 

United States ee Co,.—ORGANIZATION.—Incorpor- 
ated in New Jersey on June 17, 1902, and acquired entire capital 
stocks of the following shipbuilding concerns, free from ail liens: 

Union Lron Works, San Francisco; Hyde Windlass Co. of Bath, Me.; Bath 
Iron Works, Bath, Me.; Crescent Shipyard and the Samuel L. Moore & Sons 
Co., Elizabethport, N. J.; Eastern Shipbuilding Co., New London, Conn.; Har- 
lan & Hollingsworth Co., Wilmington, Del.; C: anda Mfg. Co., Carteret, N. J. 

Bethlehem Steel Co., see SUP., Oct., 1902, and V. 78, p. 227. 

On July 1, 1903, James Smith Jr. was appointed receiver. In July 
1904, the leading interests had come to terms and sale in forecloouse 
was ordered under the first and collateral trust mort ages preparat- 
ory to reorganization per plan below oe V.79, p. 159. Stock, 
common, $25,000,000; preferred, $20,000,000, 

REORGANIZATION PLAN.—The modified plan, in V. 78, p. 587, issued in 
Feb., 1904, by the committee (Geo. R. Sheldon, Chairman, City Tr. Co. 
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INDUSTRIAL STOCKS AND BONDS. 


is OL. LXXIX. 


INTEREST OR DIVIDENDS. 


Bonus— Prine- 


























——— —_—__-_-—— Size, or a — al,When D 
For explanation of column headings, &c., see note on, of Par aa Rate per| When | Where Pa "azable, and by y | "Blocke—Last 
first page of tables. Bonds) Value. & Cen Payable} om Dividend. 
U. 8. Shipbuildiny Co.—SECURITIES TO BE OUTSTANDING UNDE)R PLAN.| | 
Stock ($15,000,000 is 6 p. c. non-cum. pref.)............ a cael SPOO0C000 | ...... | nacs. 2 
Collateral trust mortgage, $3,000,000, g., 8. f..-..-..- 1904 | ...... 3,000,000 6 g. | : 1914 
oom. peeel yurch, mon. M. mr =. ee a e.. ee! Ly no4 eyed H g. peak a Aug. 1, 1998 
eth. Iron, lst mort., assumed by Beth. Steel Co, 20" | 1 ts E PF. .| a. elit, ust. Feb., 1907 
es —~ Y- Le Ea apcbe esn we oege Fr—y ose 1 = een aet’see yi sent) m5 iN. Y. “ = Empire Bldg. De. 30,03, 12% 
eferred stock, 7 per cent cumulative | :! . n | .@-— i) Aug.30,'04,1% 
Coliat. tr. M.,#904,000,000 } Fed.at 115.8-(text) Use ar) 1901 |1.0008e!? sosani000 { 8 § | Vattous|N.¥., z: a i Lae 
Coll. tr. 24 M., $250,000,000, g., 8. f., red. text, Us.c*&r 1903 500 &c.|171,000,000 5 g. |M. & N| 4 do Apr. ‘.. 1963 
BONDS OF COMPANIES CONTROLLED— 
Dlinois Steel debentures, (no longer convertible) Mp. c* 1890 | 1,0 2,872,000 5 J. & J. do do Jan. 1, 1910 
Non-convertible debentures, Py | See | 1893 |500 &o 6,900,000 5 A. & O. |N.Y., Oft., Empire Bldg. Apr. 1, 1913 
Union Steel Co.—See second page preceding. | 
8t. Clair Furnace, lst M., g., p.& i. guar, (end.). PPi.c*| 1991 | 1,000 3,000,000 5 g. |F. & A |N. Y., Colon. Tr.& Pitts. Aug., 1910-39 
St. Clair Steel, 1st M., gold, guar., $2,250,000. U Pi..c*| 1901 1,000 2,102,000 5g. \J. & J.! Union Tr. Co., Pittsb’g., Jan., 1900- 
Clairton Steel M. a. 1 gu.,tne#800,000 srly.Uiet} 1902 | 1.000 | Bagagag, §—B «:  & J) “do” do © duly."s904e48 
g. Jol. & E. 1st ( D BpOO.. cccccccces | ’ ,500, g. - | oO ay 1, 1941 
Duluth & Iron Range, lst mortgage. Mip............ ‘ar| 1887 |1,000&e 6,732,000 5 A. & O.| do do Oct. 1, 1937 
2d mortgage, currency, red. at 105, '060,000.0c. adi 1896 1,000 | 1,000,000 6 J. & J.| do do Jan. 1, 1916 
= RR, Ist enaers..-. pidbadaeondshenngeenanuenssanel sone | seeees erties H ~. 4 ry onvennanes Sept. 1s ise 
Juquesne uipme nt tras when ‘ J 5 | ar. 1, 4 
Johnson Co. of Pa. lst M.,red.$100,000 Sep 1,y’ly.Us. ‘ol 1894 1,000 1,104,000 6 M. & 8.) ) i» & U.8. Trust Co. To May, 1914 
Amer. Steamship lst M., g., gu., p. & 1. end., 8. f£ 1S c&r; 1900 1,000 4,682,000 > 6 FS age aiee os ov. 1, 1920 
Pittsburg Steamship mortgage, sink. fund., red. pa : 1901 ‘iseaniaiell 2,062,000 5 J. & J.) atin nene Jan. 1, 1915 
H.C. Frick Co.M..,!s.f., red.105, $100,000 y’ ly July 1.F Pi 1,4 2S ae ae. -naeameton July 1, 1919 


16 9, 
_ Pittsb. Bess. & LE rie RR., Bess. & L. E. and Dul. Missa be & No. Ry. — See those co mpanies junder R' Rs.—For other bonds, s ee text 





of N. Y., depositary), and declared effective, provides for the forma 
tion of a new company (to be called the Bethlehem Steel & Shipbuild- 
ing or some other appropriate name), which will be authorized to is-ue 
$15,000,000 common and $15,000,000 seven p. c. non-cumulative pre- 
ferred stock (preferred also as to assets) and #3,000,000 collateral | 
trust sinking fund 6 p. c. 10-year gold bonds. The new bonds are to be 
secured by pledge of all the capital stock of the Bethlehem Steel Co. 
(subject to $8,851,000 mortgages of the Bethlehem Iron and Bethlehem 
Steel « sompanies) and of the subsidiary shipbuilding companies, with 
provisions for a sinking fun of $200,000 per annum. 

Substantially all the new stock will be used in exchange for the old 
securities. A syndicate headed by Harvey Fiek & Co haa agreed to 
purchase all of the new bonds at 87% p.c., providing $2,625,000 for 
working capital and payment of floating debt incurred by present com- 
pany for materials, supplies, labor and moneys loaned. he holders 
of existing bonds will bave the prior right to subsribe pro rata for the 


new bonds at the same price on conditons stated in V._ 78, p. 587 
Terms of Eachkange. Will ——And will receive.——. 
Hoiders of $10,000 existing— v. New bds, Pf. stk. Com.sak 
lst mortgaze bonds ($15,000,000) . east guasse 4,000 $6,000 
Also if subscribing at 87's +5 ‘00 31,000 ; on 
20-year(Beth. col.)bds ($10, 000, G00 Sei. onmene 9,000 6,000 
Also if sabseribing at 87's. eo) ee?) eee 
No provision is made for existing capital stock. 
In Mar., 1904, over 90 percent of the first mortgage bonds and all 


the Bethlehem collateral bonds had been deposited. V. 78, p. 1121. 
Fized ‘harges.—The only fixed charges aside from taxes are 
to be: Interest on underlying bonds of Bethlehem Iron and Bethle- 
hem Steel companies, $517,550; 
bonds, $380,000; total charges of new company, $897,550. 
REPORT.—Receiver’s report was in V. 77, p. 1744, showing status of 
constituent companies on July 31, 1903, and earnings for 2. ear ending 
Aug. 1,1903. Earnings of Bethiehem Steel Co., V. bs, ofS 27. 
Otfice, 43 Cedar St., N. Y.—(V. 78, p. 993, 1121; p. 159.) 
United States Steel Co, of Everett, andes 79, p. 217,{275. 
United States Steel Cor oration,—ORGANIZATION. —Incor por- 
ated in New Jersey on Feb. 25, 1901, and acquired per plan in V. 72, 
p. 441, 679 (see also V. 73, p. 349), practically all the stock of— 
otal stock, j 









Wederal Ste Ol, COMM. .c2-cceces Amer. F hg Plate, com....... 


6 p.c. pref. 7 p.c. pref. 

National’ Tube, com... ..... Amer. St. “Hoop. oom. eese 
do 7 p. c. pref. do. ec. pref. 
National Steel, com. ' | Amer. Sheet S8t., com peenened 
do 7p. c. do. ». c. pref 
Amer. zuitas. com Iy,, Sup’or Con. [. Mines sees 
7 p.c. ‘pref | _—— Steel Tube, com ° 

Amer. St. & Wire, com . do 7 p.c. pf. 





do. oO. 7 p.c. pref, U wien ‘Steel OD. ccccsescasee ° 
COFRORIO cocccccccccccecs | 
Compare Y., 76, Pp 709; V. 72, 1196. 483; V. 74, p. 273, 434, 991, 1042; 
V. 77, p. 1877; V. 78, p. 108, 1 


pnerantine OWNED —The properties owned Dec. 31, 1903, were: 

86 blast furnaces, 14 open-hearth and 17 Bessemer steel plants, 6 stee! rail 
milis,5? bar, billet, ete., mills in 3: plants; 11 structural shape mills, in 3 plants; 
14 plate mills, iné plants; 10 plants, comprising ¥51 puddling furnaces; 5v mer- 
chant mills, producing bar iron, steel, etc., in 18 plante; 4+ plants comprising 
447 hot mills, producing tin plate, ete.; 84 rod mills, in 14 plants; 2% wire plants, 
¥1 (welded and seamiess) tube plants, 26 bridge and structural plants, 24 com 
plete foundries, 11 skelp mills, 16 miscellaneous armor, axle. etc., works; ex 
tensive tron ore mines in the Lake Superior region, 61 563 acres of coking coal 
and 18,014 acres of surface and 17,695 beehive coke ovens, etc., in Westmore- 
land and Fayette counties, Pa.; 387 bi-product coke ovens at Benwood, W. Va., 
and Sharon and South Sharon, Pa., 33,134 acres of steam and gas coal lands, 
etc., railroads, lake vessels, ore docks, aoe gas lands,etc. Purchased Che- 
mung Iron Co,’s Mesaba properties tn b. 4 

The output of the company in 1903 (see. v. 78, p. 1174) is shown below. 





OUTPUT. Gross tons. FIn. PRoD.—(Conel.) Gross tons. 
NE GBD. cocseseqees seeet 5,363,355 | Finished structural 
Pig iron, spiegel, etc... 7,279,241 RRS 469,692 
Bessemer steel......... 6,191,660 | Plates and sheets. ...... 1,374,928 
Open-hearth steel...... 2,976,300 | Wire and wire products 1, 126, 605 
Coke, manufactured... 8,658,391 | Bl’ms,slabs, billets, etc. "49% 3,292 
Coal mined (not used All other finished prod- 

in making coke)...... 1,120,733 i scddnscencngeanscns 2,236,758 

FINISHED PRODUCTS— otal of all finished 
Bessemer steelrails.... 1,934,315 | 7,635,690 


In June, 1901, a majority of the c 

was purchased on terms V. 73, 2% V. 72, ee 1285; V. 73, p. 86. Coke 
properties, V. 76, p. 815. In Jan,, 1902, 50,000 acres of coal a 
were leased on a royalty basis by ss companies from the P 
cahontas Coal & Coke Co.; on these will be erected at least 3,000 
modern coke ovens, with a capacity of at least 77500,000 1 tons of coke. 
Vv. “ae p. 52,274. Estimate of value of property, V. 75, p. 139; V.79, 
>. 5. 
. On Jan. 1, 1903, took over the entire capital stock of the new Union 
Steel Co., $45, 000,000 of new 5 per cent bonds being guaranteed, 
prineival and interest. See that ommpeey on a preceding page. V. 75, 
p. 1359; V. 76, p. 107, 546; V. 78, P; 1174. In May, 1904, the Clairton 
Steel Co. was acquired, the Steel orporation guaranteeing the bonds 
already issued. The Cracible Steel Co. agrees to take 120,000 tons of 
steel yearly for 10 years and about 80,000 tons of pig iron on a sliding 
scale of prices. V. 78, p. 1552, 2019. 

STocKk.—As to retirement of $1! 50, 000,000 of $510,314,100 pref. 
stock, see Bonps below. Large stockholders May, 1902, V.75, p. 81. 
Subscriptions by employes. V.76, p. 51, 334; V. 77, p.827; V.78, p. 108, 
233, 117 

DrIvIpENDS—On pref., 1% p. c., quarterly, yy Aug. 1901, to Au ” 
1904, incl. On com.,1 p. ¢., quarterly, Sept., 1901, to Sept., 1903, inc 
Dec., 4 p. o.; none since to May, 1904. V.78, p. 108. 


Arr om stock of the Shelby Tube Co. 


75. 


interest and sinking fund on new | 








Bonps.—The collateral trust 5 per cent bonds of 1901 were stcured 
by all the securities owned; $154,000,000 only (series A, ©. and E) 
are subject to call in whole or part at 115 per cent after Apr. 1 , 1911; 
@ sinking fund of $3,040,000 yearly, beginning June 1, 1962, can 
purchase bonds if obtainable at not exe ng 115 and interest, and 
after April 1, 1911, may be a —-*> the redemption of series A,C 
and E bonds to be drawn by In Apr., 1904, $5,666,000, not in- 
cluded in amount shown in table above, had been so ag hased and 
were held alive in the sinking fund. Carnegie holdings V. 77, p. 2039. 

In 1903 $150,000,000 preterred stock was exchanged, $ for %, for sec- 
ond mortgage bonds, $20,000,000 of the bonds being also sold at par in 
cash to a syndicate headed by J. P. Morgan & Co The arrangement 
bony the syndicate was thereupon terminated, having ensu-ed 8i3,- 

00,000 net cash forimprovements. The remaining $30,000,000 bonds 
pee for sale for cash are heldjin the treasury as an asset and the 
final $50,000,000 (of the authorized issue of $250,000,000 2d 5s of 
1903) applicable for exchange for preferred stock will not be s issued at 
present. See V. 76, p. 334, 439, 545, 1147, 1200; V.77, p. 717, 827, 
1536, 2039; V. 78, p. 1173, 1786. 

The collateral trust second mortgage 5s of 1903 issued as above 
(V. 74, p. 584, 733, 892; V. 76, p. 545,) are next in rank and simi- 
lar in form to the 58 of 1901. ley are subject to call after ten 
ig from date at 110 and interest in whole or part (if the latter to 

»e designated by lot and coupon bonds to be redeemed first). An an- 
nual sinking fund of $1,010,000 will provide for retirement of the 
bonds. No foreclosure proceedings can be brought for default [in pay™ 
ment of woe alor interest continuing] for less than two years. In 
Apr., 1904, $1,365,000 included in amount shown in table above were 
held alive in the sinking fund. 

Amer. 88S. bonds, V. 74, p. 1146; Pittsburg 8. S. bonds, V. 75, p. 1305 

History of the principal properties, as given in CHRONICLE, may be 
ascertained through index on page 166 of Inv. Sup. for April, 1902. 

Bonds of companies coutrolled not mentioned in table above: 


Inierest) Ovwtstanding. Maturity 
Am. Tin. Plate mortgages .... 6M. & S. 75,000 Mar. 1, 1906 
Allevh. Furnace mortgage. . 5 F.& A. 78,000 Aug.1,1911 
Amer. Sheet Sterl.— Dewees " . 

Wood 1st mortgage.. 5 F.M.&N. 2,000,000 May 1,1910 
w yearly... 8. 8., due $10,000? 5m. ws, 50,000 Sep.’04-08 
Host. Conn. “Coke lst mort - 5 F. & A. 500,000 Feb. 1,1942 
Host. Coke mortgage, ¢ ue 5 » 

$12,500 Aug. yearly........ { SF.&A 75,000 Aug. 1,1909 
Contin. Coke purch. mon. Ms.— 

fue $100,000 yearly ......... 5 F. & A. 600,000 Feb.’05-"11 

Due $37,000 yearly .......... 4%, Apr. 27 555,000 Apr.’05-19 
Carnegie Co. col. tr. M eee DA. SD. $3,000 Apr. 1, 2000 
Frick Co. purch. mon. M. 5J. & J. 150,000 dan 1, 1905 
Ohio Steel 1st M., part yearly. ° J. &D. 670,000 June,’05 ‘08 
Bel'aire Steel lst ht <eewene M. & 8. 301,000 Mar. 2, 1906 
Rosena Furnace lst M.. “ * J &D 250,000 Dec, 1, 1912 
King, Gilb. & Warner lst 6M. &N. 100,000 May 1, 1905 

LATEST EARNINGS.—For 6 mos. ending June 30: 

Six; Ne over Int.,3 f, Div. on Div. on Balance, 

mos, rep’rs, ete. depr., ete pref. stock, com. stock. —- 


1904.,.32, 935 9,957 19, 169, 249 (3 '9)12,609,838 156 .870- 
1903..61,711,015 16, 505,299 (349)17,859,839 (2)10, 168, 050 17 7, "179, 827 


REPORT.—Report for year ending Dec, 31, 1903, was given at length 

in V. 78, p. 1165, 1172; edit., P. 1140. 

"<4 ended -— ny 
, 1902. Mar.31, 1902 





Gross sales and earnings ..... 7536, B72, rl $5601 Bio. ee” ho ae on 
Repairs, etc., and charges of 
subsidiary companies....... 427,401,718 426,901.715  ........... 7 
TAG CIID vnsccancicccsecees $109, 171,153 $133,308, 764 $111,503, 054 
Deduct— 
Sink. f. of subsid. cos’ bonds . $1,598,012 $624,064 $546,607 
do of U.S. Corp. bonds. 3,797,500 3,010,000 2,533,333 
Dep’n & exti. f’ds (reg. prov’ n) 4,599,822 4,834, 710 } 12,189,996 
Extr’y. repl’t f’ds(reg.prov’n) 9,297,531 9,315,615 pg 
Spec.fund for depr’n & imp’ts. 10,000,000 10 ,000,000 2,500,000 
Interest on U. S. Steel bonds. 19,082,796 15,187,850 15, 200, ,000 
Deprec'n ininvent. & adj'ts.. 5,378 ‘8: x ees 
Dividend on pref. stock.. (7)30, 404,173 (7)35,720,178 (7)35, 682,962 
do com. stock... . (2g) 12,707,5 nen (4)20, 332, 690 (4) 20,309,641 
Div. outst’g stocks of A Ge eeaiones 25,282 





Bal., undivided earnings .. ~ $12,304,916 $34,253,657 $2 515,233 


D1RECTORS.—The directors are as follows: 


To Feb., 1907. To Feb., 1906. To Feb., 1905. 
J. P. Morgan, Robert Winsor, Marshall Field, 
Henry Phipps, Charies Steelr, Daniel G. Reid, 
Henry H. ners, William H, Moore, J. D. Rockefeller Jr., 


William E. Corey, 
Robert Bacon, 
Nathaniel Thayer, 
John F, Dryden, 


Thomas Morriso Norman B. Ream, 
Elbert,H. Gary “(Chrman), poser A B. Widener, 
George W. Pe ames H. pees. 
Edmund C. Seaver, i C, Fri 

James Gayley, William iden born. Clement A. Griscom. 

OrFIctrs.—President, W. E. Corey; First VicesPres., James Gayley; 
and Treas., Richard Trimble; Comptroller, William J. Filbert. 

FINANCE Commrraa, —Geo. W. Perkins, Chairman: Henry H. Rogers, Nor- 
man B. Ream, P. B. Widener, Pty Phipps, Henry C. Frick and Robert 
"aa and E. H. red and W. E. Cory. ex officio. 

ftice, 71 Broadway, N. Y.—(V. 78, p. 1165, 1172, 1388,1451, 1501, 
1558, 1786, 2019; V. 79, p. 108, 275.) 

Virginia- inneines Chemical Co,.—ORGANIZATION.—Ilncorpor- 

ated on Sept. 12, 1895, and acquired many successful manufactories 


Sec’y 
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_ Bonds—Princi- 
~ MISCELLANEOUS. _ ——— Date Sino, an ad = IATESEST = DIVIDER, = ‘pa pal Whet nu 4 
For ex] lanation of column headings, &c., see note ¢ on te per en ere a “a y t 
4 first page of tables. Bonds ‘Value, | Outstanding _Gent. |Payable) Whom Dividend. 
| od 
Mg gee Ohemical—Stock, com., $38,000. cass er (27: 984,400 See te text. Q.—M. | Checks mailed. June 1,’03, 1% 
Pref. (also as to assets) 8 Pp. 6., oum., $2 {200,000 auth. ain 100 | 8,000,000 \8 in 1903 Q—J. 15) do do July 15, 104,2% 
Col. tr. M., g., red. 105, sinking fand, see text.Ce....0*| 1902 J 17'000,000 | . |A. & O. New York. Oct. 1, 1912 
Virginia Iron Coal é@ Ooke—Underl ing bonds (see text)| -... | ...... | 557,000| ...... | ee Be ae. pee ay > 
Va. Iron Coal & Coke, 1st M., 0, Ma...c*| 1899 1,000| 6,434,000 | 5g. |M. & 8.\N.Y., Bk. of Manhat.Co.; Mch. 1, 1949 
Va. & Southw. Ry., lst M. , $2, 600,000, gold, gu. Mo.c*| 1902 | 1,000/| 2,000,000 | q J. & J. do do Jan. 1, 2003 
Wells, Fargo & O0.—Stock. ......200----22----00-s-000--2-00e sees 100; 8,000,000 8in 1904\J. & J.\N. x Office, 51 B’way.| July 15,’04,4% 
Welsbach Uo.—Coil. trust mort., gold, $7,000,000, s. f..... 1900 |100 &o.| 5,769,600 | 5 g. J. & D.Phil. Prov. L. & Tr. Co.| June 1, 1930 
Westchester Lightung—1st M., $10,000,000, gold. Ook, 1900 | 1,000 | 5,916,000 | 5g. \J. & D. N, Y., Colonial Tr. Co. | Deo. 1, 1950 
West'n Anthracite Coal & Ooke Vo.—Pret. stock, 7% oum.| .... 100 | _1,250,000| ...... sees. es A aaeeebe 
West, Telephone & Telegra oe stock, $16,000,000 et eee 100 | 16,000,000; _ ...... ee) eae ee aes 
Pref. stock, $16,000, , 6 p. o., cum. Cy 2 years.... | .... 100 | 16,000,000 |See text. F. & A.) Boston, 119 Milk St. [Aug 1,'04,2% 
Collateral trust gold ponds, § $10,000,00 OB.........c*| 1902 | 1,000; 9,855,000 5g. J. & J..0ld Co . Co., Boston.) Jan. 1, 1932 
Western Transit Co.—Bonds, gu. by N. Y. "6 ext. in [903. 1884 1,000; 1,500,000 349 \|F. & A.|N.Y.,GrandCent.Stat’n| Feb. 1, 1923 
Western Union Telegra Stock poadacconssheneamasaceasate ---- | 100 97,340,504 |5in 1903) Q.—J. N.Y. “omen, 195 ) ard July 15,'04,1% 
Collateral Trust bonds. We ..............---..-+--+----- o*| 1888 | 1,000 | 8,504,000 5 J. & J.) an. 1, 193 
Fund’g and real estate —e, $20,000,000, gold. F. san 1900 1,000&c; 17,000,0 419 g. |M. & N.| ao 4 May 1, 1950 
Westinghouse Air Brake—Stoo ED, inicedeanne sone 50 | 10,990,450 |See text.) —J. | ens Pa. uly 11,’04,5 
Westinghouse Elec. @ Mfg. eek stock (V. 71, p. 1274)| .... 50 | 18,526,800 See text., Q.—J. |N. Y., Office, 20 B’way July 11,’04,21g 
First pref. ($4,000 ) stock, 7 p.c., cum. (see g2 ahe ny aa6e 50) 3,998,700 \See text. | Q—JI. | do do uly 11,04, 
Debenture certificates, $3,560, » ; gold (see text).Me| 1898 | 1,000; 2,787,000 5g. J. & 3.| N. Y. Mere. Trust Co. | July } 191 
Walker Co. 1st mortgage (see text).....-. bb Saphddndiondion 1898 | 1,000 850,000 6g. J. & J.| N. Y., Central Tr. Co. | Jan. 1916 
Westinghouse Machine—Stock, 5,000,000 Sas celal veel 50 | 5,000,000 |8ee text.) Q.—J. | East Pittsburgh, Pa, \July 11 Poa’ Qe 
Mortgage, subject to call in 1905, due = 000 yearly... enim 1,000 350,000 6 J. & D.|Fid.Tit.& Tr. Ce, tteb.| June, 1905-14 
Debentures, $1,500,000, gold, redeem. b jot at 105...| 1899 | 1,000 1,150,000 | 5g. \J. & J.! do July 1, 1919 
Westingh F’ndry, lst M., gu., due $50, y’ly, beg. 07| 1902 1,000 1,000,000 | M. & N.'Colon. Tr. Co., Pitted’. May, 1807-27 
¥ commercial roc from Baltimore to Atlanta and Savannah. Lease Int, or div. Bonds 
} a p. 431; V. 69, p. 232, 964; adv. in CHRON. Mar. 4, ’99; asi se. 444. mpany oP ion Amount. P ley mature, 
lication showing prope 0 zee geeee, ete., V. vip} a Nortnw. Tel. Hing *(®50). My 1980 $2,500,000 UE ccsnun- Satan 
Bee iee. 1285; V bang iP V. 74, p. $42, 1095; 75 p 1st mort. p. & i, quar... 1,500,000 4146 J&J Jan., 1934 
R56. The So. Cotton Oil Co., 1,300 of whose $10, 000, Py % Pac. & Atl. stock ($25). 99 years 541,875 4 JIJ&J No bonds, 
owned, operates the cotton 0 Comet th See V. 73, p. 240, 137, 1365. | Sou. & Atl. stock ($25). oa years 558,400 5 A&O No bonds, 


StTocK.—The stockholders voted on July 17, 1901, to authorise an in- 
crease in the common stock from $12,000, 000 to $38, 000,000, the new 
stock to be issued for cotton oil, ete., properties, recently purchased. 
and from time to time + ~ ; outsta: nding Dec., 1903, $27, 984,- 

. 73, p. 36, 137; » De 496. 

The shareholders a rr May 18, 1904, to authorize $8,000,- 
000 additional preferred stock, raising the amount to $20,000, 000; ot 
the new stock $6,000,000, to be used to pay the floating debt and for 
additional working capital was subscribed pro rata by stockholders of 
both classes vy par, payable one-third each on June 15, July 15 and 
rT 15,1904. The remaining $2,000,000 cannot be issued in excess 
of $400, 000 in any fiscal year =e on vote ofa pees of the stock. 
V. 78, p. 1451; V. 77, p. 355, 405; 78, 1503. 1970 

DIVIDENDs—(P.c.) ) 1896. ’97 to py lon incl. June, 02 to June,’03 

Common Dec. 1 Fg 1% qr 
Preferred, 8 p.c. In full to Ju y, 1304, inclusive (paid Q.-J. 15). 
In Sept., 1903, common stock dividends were Cy pending ar- 
rangements for advitional working capital. V.77, p. 4 


COLLATERAL TRUST BONDS.—The bonds are secured hs the $9,881,- 
300 Southern Cotton Oil stock owned and $2,209,200 of $2,219,200 
stock of the Charleston Mining & Manufact’g Co. The proceeds were 
used to restore over $3,300,000 cash taken from wor 
account of recent ——_ and to provide about 
due for the properties oo ired. They are —- to call as a whole 
on any interest day at 105 or for sinking fund $500,000 smeneig, be- 
ginning 1904, at 10219 and — . 75, p. 140, 687, 1 

REPORT for year ending June 1904, in V. 79, p. 267- ‘showed 

oss profits, $3,293,109; int. on yo $350, 000; int. and discount, 

52,758; div. on pref. (8 p. oe $960,000; loss on ’Bo. Cotton Ol Co., 


$53, 416; bal., sur., $1,376, 
OFFICERS. - Presi dent. s. T. Morgan; Secretary, D. Crenshaw: 
Treas., 8. W. Travers, Richmond, Va. New directors pa 1903, V. 77, 


p. 405. =: 78, p. 1451, 1503, 1858, 1786, 1970; V. 79, p. 267, 275.) 

Virginia Iron Coal & Coke Co.—See page 460. 

Wells, Fargo & Co,—See page 460. 

Welsbach Co.—See page 460. 

Westchester Lighting.—See page 460. 

Western Anthracite Coal & Coke Co,—(See Map.)—Incorpor- 
ated under the laws of Colorado in October, 1901. Owns and controls 
7,000 acres of developed anthracite and coking coal lands in Colorado. 
Acquired the properties of the Anthracite Coal Co.in 1902. Has 
under construction an anthracite coal breaker of 2,000 tons daily 
capacity, 150 coke ovens, and a spur to connect with the Mount Guero 
and Colorado Southern ratiroads. Will begin to make shipments in 


5. 


1904. Stock (par $100), 7 p. ce. cumulative preferred, $1,250,000; 
common, $1,250,000, New York office, 52 Broadway. 
OFFICERS. —President, W. E. Pedrick; Secretary, W. D. A. Rose; 


Treasurer, W. C. Tegethoff. 

Dire ctors-C C. Tegetnoff, Geo. C. paaty. Simeon F Sullivan, A. A. Miller, 
W.C. Tegethoff, W. KE. Pearick, H. M. Brigham 
Western Gas Co. cacbmmenaenot 74, p. 482; V. 76, p. 658.) 
Western Transit Co.—Owns piers, etc., in Buffalo, N. Y., fleet of 
14 steamers and also barges used on the Great Lakes. The N. Y. Cen- 
tral owns its $1,000,000 capital stock—(V. 76, p. 216.) 

Western Telephone & Telegraph Co,.—See page 460. 

Western Union Telegraph.—Organized under the laws of New 
York State on April 2, 1851, and present name adopted in 1856. As 
to favorable decision in Oct., pg in oo against Amer. Telephone 
& Telegraph Co., see V. 77, p. 9 78, p. 588, 1227. 

STocK.—In 1892 increase stock from 186 +200 ,000 to $100, 000,000, of 
which $8,620,148 was thenpaid as scri div. to re resent surplisearn- 
ings expended on the property and $2,630,000 still unissued 


DIVIDENDS.— bo °88. ’89. ’90. ’91. "92. 93 to Jul; 04, incl, 
Since ’86, p. o.. 2 5 5 5% 5 15(1080.) 5% (144 Q—J.) 


Bonps.—On June 30, 1903, the following stocks (par a were 


pistged for the collateraltrust bonds: Gold & Stoo bi h, $1,- 
00; Internat. Ocean Tel., $1,961,500; N. Y. Mutual T 387, 

700; and bonds, Mutual Un. Tel., 6s, $3, 043,000. 
The funding and real estate 41498 of 1900 are upon real 


estate in New York and Chicago and provide for the 4 $6.00 800, of 68 
and 7s due in 1900 and 1902, construction, etc. In the event of a 
mortgage oping ms me they will be given a prior lien thereunder. V.70, 
p. 384, 50; V. 74, p. 785; V. 78, p. 1451. 
cuaten -AALT —Under leases the company aside from other 
rentals pays interest and dividends as below. 
ease 





Gupay. & . expires. mt. “Period. mature. 
Am. Tel. & Cable stock. 1932 $14,000,000 Q—M No bonds. 
Ch. & Northw. i atk. 100, o jaded cameaenedns 
1st mort., int.guar... ...... 1100,000 6 M&S Be: t.1,1904 
Empireé Bay Sta State, 6 st’k 4 00, 4 M No bonds. 
ranklin T ee 19 a267,100 21g &N No bonds. 
Gold & Stock Tel stock.Jan. 1981 b2,444,400 6 Sak coin beanun 
Bonds $500, not mort. 500, 4g &N May 1,1905 
Dlinois & Miss. Tel....perpetual. €1,830.145 4 I&I one. 
Intern.Ocean Tel.stock.Jan.,1981 41,015,400 6 Q—J No bonds. 
N.Y.Mut.Tel. stock ($25) Feb.,1982 e114,300 6 
Mutual Un. Tel. 1st .. £1,957,000 6g. MEN May, ‘191i 


Ne A earn 


On June 30, —_— by m pany owned of pemers amounts: Franklin 


i 
n Tel., $23,100; 


Tel., $632,900; Tel. $1,443,800; In 
ye 88) sina To.’ $100, 350: Pacific & At. rel , $1,458, 125; Southern 


hy ms 8 directly or thro 
b $2,555, oe e $100 
& #1,458,125; hh $390,47 
ANNUAL REPORT. ge eee ge -~ sll for pores was in V. 78, p. 

2390. Report for 1902-03 was in V. 77, p. 1223 
1901-02, 1900-01. 


1908-04, 1902-03. 
Year ending June 30. 
Revenues for the year.... ese+-e0- 29,167,686 28,073,095 26,354,151 
Oper.exp’s,rent.,t’xes,dc. _ Ase " 20; 953; 215 20, 780, 766 19, 668; 903 
Remainder oo @ ’,934,6 82 8,214,471 7,292, 329 “6, 685, 248 
Dividends paid (5 BP ©.).. A '368, ‘068 


h collateral trust, viz.: a $632,900; 
r  $ be son e $2,387,700; £ $3,043,000; 














4,868,050 4, "868.0 031 4,868, 1007 
Interest on bonds. ...... 1,157, 700 1,077,700 992,5 580 956,160 
Surytas — «.-- 1,908,914 2,268,721 1,431,717 861,080 
Miles of Miles of ‘No. of 
Year. Poles&(’bl’s. Wire. Offices. Mes essages. Receipts. Profits 
1866-67... 46,270 85,291 x 565 5,879, 282 st 568, 925 $2,624 919 
1892-93. -.189,036 769, 078 66,591 4,978,443 7 ,496, 037 


201 1,85 
1901-02. ..196,115 1,029,984 23°967 69, 374,883 38° 073,095 7,292'329 
1902-03. ..196,517 1 1089,212 23,120 69, 790,866 29,167,686 8,214,471 


Office, 195 Broadway, New York City.—(V. 78, p. 1451, 1970, 2390.) 


oan eee Air Brake,—ORGANIZATION, ETC.—A_ Pennsyl- 
ey ee mene V. 67, p. 843, 1065. Owns $850,000 of the $2,500,000 
bm 3 of e Canadian Westinghouse C 'o., Lim. v.77, p. 1307. Stock for- 
pays A yom wane | ped $50) was increased to $11 1006.00 in July, 1898, 
nh 67 tributed among stockholders as a 100 per cent 
stock dividend . 128; see also V. 66, p. 955; V. 67, p. 1044). 
Up to 1898 aiividende'c 20 per cent per annum had been paid for some 
ne. In 1899, Jan. “¢- c.; Apr., 5 p.c.; July, 5 p.o.; Jan., 10 oe 
1900, 719 p.c. each , quarterly (QJ) incl. 5 extra; 1901 to 
1904, 6 p o. quarterly, incl. 319 extra; A and yoy hag 5p.o eacit, 
a. 2% extra. As to litigation with Brake Co. a Ay 

181,442; V. 70, p. 636; V.73,p. 1365; ¥. 78. pa oe RAL 
Sagoes ee saee, cating Daly 51, 15S Se Goes to 

Toss, $9, ,588; net pro 474; div (3494), 2638,748"" 
sur.. $756,825.—(V. 79, p. 217 ) 

Westinghouse Electric & Manufacturing Co.—ORGANIZA- 
TION.—A Pennsylvania corporation manuf: ng appliances used 
for electric a and wer purposes. Statement to N. Y. Stock 
Exchange was in V. 54, p. 763. The company owns exclusive rights 
to the Tesla ae =. —- mad ourrents.—V. 61, p.25,153. In 

* blog the Gener: 


og 1896, ai Electric Co. 
See V 62, p’502, 3. 1040; V. 68, 

In Sept 1898, purchased BLATT ate a ital stock and s 
but $8 0,000 of the $2, no Etre -yr. bonds of Wal er Co. V. 68, 
British Co.. V. 69, p. 232, 8 802; V 3, p. 1114; V.75, p. 1414; V.76, ath 
report, V. 78, p.987. Genedian Wes nghouse Co., see V.77,p. 302, 1307. 


CAPITAL STOCK, Etc.—Stock authorized is $25,000,000, increased 
from $15,000,000 in Feb oo $3,000,000 of the new stock being. 
sold to stockholders at $55 per $50 share. V. 72 631. In 1903 
stockholders subscribed to $4,500,000 assenting stock at $80 per $50 
share, the proceeds to be used for extensions and working cap tal, in- 
ray ng the outstanding amount to $18,526,800. V. 76, p. 1089; V. 

7,p.*27. In July, 1904, stockholders expected to be Prored. ‘the 
right to subscribe to the remaining $2,473,200 assenting stock at . 
per $50 share, of which $1,875,000 has been underwritten. V. 79, 
p. 275. The first preference stock carries cumulative dividends 
of 7 per cent per annum, with right to participate equally with other 
stock after the same shall have received 7 per cent, and preferential 
as to principal. See preferred certificate in editorial of ne 1893, SuP. 

Asto the debenture certificates of 1898 see V. 24, 691. 
Sinking fund of $150,000 Korte from 1900 to pay Ont pM -E. at 
105, to be ted, by lot. No lien is to be p on property without 
providing for debentures. V. 67, p. 1112. 

In Dec., 1903, $2,000,000 two-year 6 per cent notes and in 1904 
$4, 000,000 three-year 5 per cent notes, dated Aug. 1, all eee 
payment before maturity, were sold, V. 79, p. 275; §. 78, p. 51. 


DivIDENDs.—On fy Feb., 1892, to May 1903, incl.,7 p. o. per an. 
interim May 15 to uly 1, 1903, 1% p.c.; Oot. 20, 219 p. c.; 1904, Jan., 
249 p. ©.; pee, S 300° de ous Sily, 29 p.0.; V. 76, p. 1089, 1361. On assenting 
stoc. , Feb.. .¢.; May, 1900, to May, 1901, 6 p.c. per an.; 
Aug., 1901, rs Noy 1903, incl., 7 p. ¢.; July, 1903, 14D. oc. (May to 
July 1; Oct., 21g p. 6.5 1904, Jan., 24s p. ©; Apr., 24p.c.; July, 24s p.c. 
ANNUAL REPORT.— Fiscal year ends March 31. For 3 mos. ending 
June 30, 1903, net earnings were $1,137,734. Balance sheet June 
30, 1903, V V.77,D . 628, Sales in 1902-3, $23,899,492, against $19,975,- 
958 in 1901- 2; 2 24 earnings, including subsidiary companies (approx- 
imate), $4, 650,000. V. 76, p. 1089. Business May, 1904, V. 78. p. 1970. 
DIRECTORS.—Brayton Ives (Chairman of the Board), Charles Francis 
Ay — Ph. Ferd. Kobbé, August Belmont, A. N. Brady, N. W. Bum- 
stead, Frank H. Taylor, H. H. Westingh ouse, G. W. Hebard, James H. 
Hyde, Brayton Ives, Geo. C. Smith and George Westinghouse. Pres. 
ea yore Vice-Pres., nk H. Taylor, Ph. Ferd. Kobbé 
and Osborne; Treas., T. W. ’ Siemon; Becy., Charles A. Terry. N. 
Y. office is at 120 Broadway.—(V. 78, p. 51, 987, 1970.) 


Westinghouse Machine Co,.—See page 460. 
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Apene > Obes. Canal,—Owns canal between Chesapeak 
Bay and Albemarle Sound, 14 miles. Stock is ger 200 ($100 abares). 
Dividends in 1893- 96 each is P c. yearly; in 1897, none; in Feb., 
1898, 149 p. c.; none since. tis, $800,000 000 1st ds (formerly 78), 
= J guy, 1909. + -ourm. aes p. ¢. debentures Lane ma True 

, trustee), $115,000 due July 1, 1909, issued per plan, V. 77, 

Conn } the us portion of interest on ist moras ea ponte % 


ate of maturity, ane Lo Ws 1902. Cee yt sepested. mY. 
See report, V. 74. 42, p. 1035. I 8s, 92,888, 8; neh 
$17,810. in 1961-2 ss, $99,476; an 19,88 36 Pros., W 
ott. Oftice, Noxto  Va—(V. 75, p. 795; V-77, p. 3 


American Alkali, Stock, common, Aad one wy 6 p.c 
cumulative, $2,400,000, mos pow by: per share paid in; par of shares. 
$50. —— for July, 02, and V. 76,p. 214, 1194; V. 77, p. 770, 1875; 

V. 78, p. 1499. 
pamemenn, Cement.—A consolidation in 1899; incorp.in N. J. 

pectus, V. 69, p. 1249. Stock, $2,000,000. Dividends 1900 to 

Suty, Po904, both incl., 8 $360 000 a. yearly (2 extra). —- for 1903, 

8, p. 2 285. son Bonen 10,000 mort. and coll. tr. gold 5s, due Oct. 

1, “1914, 8. f. aed some gal int. & O. at Girard Trust Co.. Philadel- 
hia, tay Oeet ent, Robt. W. Dad vad Treasurer, Frederi ok J. 
iggens, 24 So. 15th 8t.. Phila. Seaboard Cement Co., see V. 77, p. 252, 

2392. —(V. 76, p. 590, 655; V. ny p. co V. 78, D. 285, 2387.) 
American Coal.—Mines at Barton and Langsoning, Md. Stock, 

$1 ley eal par, $25. “Dividends (M. & 8.) 1894 oP ©.; 1895, 7; "96. 

8; '97, 8; '98, 9;'’99, 10; 1900, 9; 1901, 10; 1902, 1 ; 1903, 10; 1903, 
March, 5p. C. Office, fo. 1 Broadway.—(V. 72,0 26 .) 

American Cotton Co.—ORGANIZATION. Makes and leases a ae 
ented machine for eye cylindrical bales of cotton. V.68, 

In 1902-03 handled 520, round and 60,000 aquare bales. tibald: 

lary companies also buy square bales and buy and sell cotton seed 

In Jan., 1902. over a majority of each class of stock had been deposited 

with a protective committee (Cornelius N. Bliss, Chairman, an LY 

E. Wing, 20 Nassau 8t.,Sec.), under an agreement for three years. V.73, 

a Divs. 3 dea 8 p. c. to Vov., 1900, none since. V. 72, p. 1240. 

to $2,000,000 We of 1902, see V. 75, p. 31. Chairman, James 

G, Cannon, N. Y.; 8., J.P. Cooper, Boston, ass. —(V. 75, p. 734. ) 
American pane reer Co, of New York.—Annual 

report for $577.67, ending Dec. 31, 1903, was in V. 78, p. 1221, showing 

gross, 7; net, $100,377; construction expenses, "$34. 508; 

fividente (2 p. 6.), $76,888. 

DIVIDENDS. 3 93. ™ 95. ’96. '97. "98. ’99. 1900.01. ’02. ’03. 1904. 
Per cent. 31g 3 1 2 2 2% 2% Ze FB 2 May, 1 
Office, 6 Dey “@ Y. City. Directors and er Apr., 1902, V. 

74, p. 207, 885.—(V. 76, p. 214, 263; V. 78, p. 344, 1221.) 

American J og | Twine Co,—ORGANIZATION.—Incorporated in 
Delaware on June — oem statement spowtes Pe ror erce 
owned, V. 73, p. 1262; Sy A 75, p. 31, 187, 1305 95. 
Stock, $15, .000; par, $ OS videnae 1902. 3% oe Ag 1903, Jan., 

2% p.c.: none since. Gntertying bonds, $36,000. isconsin Grass 
Twine 6s, due Jan. 1, 1907. Solomon Turck; Vice-Pres., Henry 
M. Cohn; Sec., Frank G. Noble, 377 Broadway, N. Y.—(V. 77, p. 1876.) 

American Iron eo Steel ape narten-ia Aug., 1899, ab- 
sorbed properties at eg ee See list in state- 
ment of April 30. —-., ."" 1 °, 180 -~¥ i90r the North Re 
Works were sold. . 576. Stock, common, $17,000,000, 
= share paid in; eS «, o. cum. $3,000,000, full paid; par of 

shares, $50. Dividen sonpre ie 1900, 1 2 P05 Ay Apr., 1900, to July, 

04,144 nay ,Q.-J. Goce. ne pon te 901, 55 ote. 1902, Jan. 

May 28, 15 cts. No bonds. Report for year ending Dec. 31, 

1903, in V. 78, p. 767. Oftice. Lebanon, Pa.—(V. 78, p. 767.) 
American Light & Traction Co.—ORGANIZATION.—Incor- 

porated in New Jersey May 13, 1901, by Emerson McMillin and — 

clates, and acquired the fo. lowing li ghting and Lg companies 
terms in V. 72 p. 724, 871 . 435, and V. 75, p. 343. Al of 
the stock of the Grand Renide. Mat son, St. Joseph, st. Paul and 

Binghamton (N. Y.) Gas Works is owned, and at least 97 p. c. of the 

stock of each of the remaining properties named below. 

Tot. stock Outsrand’g 
issued, mas. 







































I is inition abbesneosbniinsi $4 10 $6,000, V. 74, p. 482. 
Grand Ra ios Giieh, ) Gas Light Co.. -. 1,000, 1, . 64, p. 

Madis: n( Wis.) Gas& Electric Co.... .. «++. _ $00,000 450,000 See page 

Pn eesnenns one 0cesenganess 000. 752,000 174 of IN- 

; VESTOR®S’ 

Binghamton (N. Y.)Gas Wo: SUPPLEM’T 






rk ” “450,000 000 J 

Consol. Gas Co. of N. J. (Long Branch, N.J.). V. 75, p. 344. 

Southern Light & Traction Co.. UP. 
x See also $750,000 St. Croix <a Co. guaranteed bonds, V. 73, p. 101s. 
8TocK.— Authorized, common, #15,000,000; jgect.ep .6 p.c. cum., $25,000, 

000, of which $9,396,200 pref. and $4,678,700 common outstanding 
DIVIDENDS.- Pret., Dec. 2,1901,to Aug.,.1904, bos, .c. yearly (paid Q.- 
EARNINGS.—For 6 mos. ending Dec. 31, 1903, net earnings wens 

$535,551; div on pref., $281,907; bal., sur., $253, 644. 

REPORT.—For years gating © J ane 30 earnings were: 


Fiscal Dividends Othe Preferred — ce, 

ear recesved, Pree nses. diwwidend. ~— 
1962-03 banal $1, vey 593 $85,470 “as ere (6%) 8528, 337 $536, 

1901-02..... 769, ‘093 24,240 20,07 (6%) 457,015 316, a7 


Pres., Emerson MeMillin; gf and “Treas. 8. J. Glass. N > wes 
oftice, 40 Wall Street. Directors, V. 73, p. 235.—(V. 738, p. 2336.) 
Amertesn Sewer Pipe Co,—ORGANIZATION.—Inc. in N. J. on 
Feb. 17, 1900, as American Clay Mfg. Co. as a consolidation of 32 vit- 
rified drain- -pipe and 2 age brick Fiante control from 60 to 75 
per cent of the woe and name changed, Feb. 1,1901. For list, 
etc., see V. 70, p. 4 8,874. The bonds “ subject to call at 105 
and interest up to $100, 000 yearly after Mar. 1,1901. See V. 70, p. 688; 
V. 78, p. 2601. Stock, $8,000,000, as reduced Mar.. 1903; outstanding, 
$7,805, 700; : par #100. Balance sheet Sept. 30. 1903. Vv. 77,P "1532. 
weet vr end, 3 yy ©, payable & p. c. quarterly, beginning Daly 1, 
OFFICERS. 1 1. Frank N. Kondolf, Pittsburgh, Pa.; Secretary; 
Thomas D. Brown, New ee Pa.; "Treasurer, w. B. Goucher, 
Pittsburgh. Directors June, :904, V. 78, 2601. Office, Pittsburgh, 
Pa.—(V. 77, p. 1532, 1535; V. 78, p. 2601.) 

American Soda Fountain,—Formedin’91 in N.J.—V.66,p.382. 
Stock outstanding: Common, $1, —a at Ayr -: By cent, cum., 


100. 

DivIDENDS.—On preferred in full toN ood ine inci. in 1897 to 1899 
inc.,none; Nov., 19: Fa c. on 1st pret’ 1901 to 1903, both inoluslve, 
6 P. ©. yearly on lst pref., leaving accumulated dividends unpaid of 21 
p. 6. on 1st pref. and 6 p. 6. on 2 Pyk On com., none since 1896. 

GENERAL FINANCES. mn Aug. 31,1903, notes payable, sere, 968. 

ANNUAL REPORT, eo ort for year ending Aug. 31, 1903, V. 77, p. 
2035, showed profit, $125,274, against $108,589 for 1902. Pres. 
James N. North. N. Y. office, 449 it Ave.—(V. 77, p. 2035.) 

American Steel Foundries Co.—ORGANIZATION.—Incorpo- 
rated in New Jersey on June 26, 1902, and acquired. 

Awerican Steel Casting Co. (See SUPPLEMENT of April, pees). | Reliance 
Steel Castings Co. of Pittsburg, Pa., Leighton & Howard Steel Co. E. c. Lovie. 
Ill., Frauklin Steel Casting Co. of Franklin, Pa., Sargent Co. of IL LL, 
American Steel Foundry Co. of Granite City, lll., "and American Bolster Co. 

oa status of company, rights of stock, etc., see V. 78, p. 2604. V. 

Br Po Gob 767; V. 75, p. 1300; Of the 0,000,000 stock (half pref.); the 
each of common an preferred are to be issued onl 
“ror property of the actual cash value at par. V.74, p. 1141, 
1357. Div. on pf., Dec. 1, 1902, to Des., et p's p. c. quar. “ .—M.); 
1904, May, 14s p. a; Aug., 1 p.c. V. 79, p. 2 


#2 = re pep A 100. Bonds, $1,000, 
a 








REPorRT.—Report for 6 mos. ending Jan. 31, 1904, with bal. sheet, 
was in V. 78 i; 1444, showing net income before chargi ging deprecia- 
tion on buil ings, $300,705; pref. stock on. 8547, 3 Ag ©.) calls for 
#465,000; profit and loss surplus 7. ou ag: B54 

Report ‘or year ending July 13, 1903, in v. i 767, showed: 
Net income ot comatitnens #.2..3 1,556,9 3; interest on 

0.) 8807,5 of constituent companies, 
$700; div. ‘on pref. stock (41g p. ¢.), $697,500; bal., sur., $835,203. 

FF CERS. — Miller; 1st Vice-President, Daniel 
Eagan; Treas. and Sec., F. E. Patterson. Directors, V. 78, p. 2606. V. 
791 p. >. 272. Office, 74 Bdway, N. Y.—(V. 78, p. 2604; V. 79, p. 272.) 

Amoricen Thread Co.—Incorporated in N. wy March 10, 1898. 
(V. 67, p. 1158.) Stock, $6,000,000 common ($3 50 ty: $5 share p aid 
in, understood to be entirely owned by the Engli 
Co.); $6,000,000 five per cent cum. By (gol Ff 2); issued $4,- 
890, 475, par of shares, $5. Dividend on pref. July, 1899, to July, 

1904, inclusive, 5 p.c. per annum (24s p. c. semi-an). First div. on 
common, 30 cts. per share (or 10 per cent on amount din) paid out 
of earnings of 1899-0; in 1900-01, 35 ots. (10 p. «.); 1901-2, none; 
jn 1902-3, 14 cts. (4 p.¢.); in July, 1904, 56 ots. (16 p. 6.) 

BonpDs.— ante erp in full, V. 70, p. 179; also V. 76, p. 267. 
In 1901 purch: 1 of Wool Exchange Co., es 26€ 
West Beay, subject to first mort. of 73, p.289, 393, 446. 

REPoRT. — Report for year ending Mar. 31, 1904, with balance sheet, 
in V. 79, p. 211, showed: Gross soem. $1,497,457; depreciation, 
$300,000; bond interest, $236,900; dividend on pref. stock (5 p «.), 
$244,524; div. on com. stock (16 Dp. = 72,000; bal., sur., $44,033. 
President, T. C. Waterhouse, Sec. a 28.5 eo. M. lves, 260 W. 
Broadway, N. Y.—( V. 77, p. 193; v. 79, p. 153, 211.) 

Barney & Smith Car.—Incorporated in 1892 in West Virginia, 
Stock outstanding, common, $1,000,000; pref., 8 per cent, cumulative, 
1st 5i year gold 6s (J.&J.) 

t to o 110 on or after July z 1902; Guaranty Trust Co., N. 
Y. stee. Divs.on com. in ’93, 5 p.o.; on pref. 8 p.c. till Mar., 95; 
dividends resumed Dee. 1, 1899, then 2 p. o. quar. to June, 1904, "inol. 


REPORT.—Report yA peer ending Mar. 31, 1904, V. 78, b. 2382. 





Year. Bad debts. Interest. ' Pres. div. Bal., sw’ 
1903-04, ......-.- _.9633.553 eocuns $60,000 00,000 — 353 
1902-03.......- $3,75: 60,000 200,000 511 


. ; 66,261 
—(V. 74, p. 1198, 1250; V. 76, p. 1298; v.78, p. 2382) 

Bay State Gas Co.—Stock outstanding, 250,000,000, of which 
975, 000, in $50 shares, it is claimed, was not properly issued. V. 
78, p. 1277, 2013. Ite equity (see SuPP. of July, 1902,) in certain Bos- 
ton gas companies was sold at foreclosure in 1902 and the — a 
in for the Massachusetts Gas Companies per plan = “ » 18 
161. In May, 1904, the foreclosure saie was held to be alia’ 78, 
p. 1963. As to offer to ——— by other parties ‘in July, 1903, 

see V. 7. p. 695,771. See V. %.3 4,437, 812, 974, 114 71194. 
1357; V.77,p. 39, 149, 299, 402, 458 73.p. 289.—(V. 28, p. 2013, 1963.) 

Borden’s Condensed — Co,.—ORGANIZATION—Incorporated 
in New Jersey on Apr. 24, 1899. V. 68, p. 821. Successor to New York 
a Milk Co., also absorbing various other properties in the 

U.8. V. 69, p. 1195; V. 74, p. 97,579; V. 76, p. 656. Stock, all out- 
standing, common, $17, 500, 000; pref., 6 pc. cum, , 87,500 ,000, subject 
to call at 110 after 3 years from issue ‘(if les ess than the whole to be pais. 
the number of shares to be drawn by lot); par of shares, $100 each. 
Dividends on pref. to June, 1904, inclusive, 6 p. ¢. yearly ( oo aid 
at N. Y. bem yd & Trust Co. On common, in 1902, 8 p. ¢.; ‘eb., 
4p.6. 51g p. o., including 11, p. 6. extra; 1904, ‘eb., ry 6, No 
bonds. President. William J. ogers; Treasurer, FD. Shove; Sec., 
Walter M. Gladding, 106-110 Hudson St., New York.—(V. 76, p. 656.) 

Brunswick (Ga.) bape oe & Improvement Co.—Successor to 


foe apy! yh Co.reorg. lan = V. 65, 24 326; see also V. 66, p. 1034, 
rom. © - ,000,000. veuldont, Henry Howland, 35 Wall Bt.; See. 
& oe Kraetzer Jr., 8-10 Bridge St., N.Y. (V. 76. p. 812, 1357.) 


ann ©o,—ORGANIZATION. —Incorporated in New York on 
Jan. 15,1902. Owns stocks of various cos. publishing fashion ae 
zines, manufacturing 08-90 patterns, etc, official statement, 
75, p. 237. Stock, $1 000, all outstanding. Div., 1 p. o. quar. paid 
Sept., 1902, to June, 1904, both inel. Underlying bonds, $1,200,000 
Federal Pub. Co. collat. 68, due 1920, peyenle 10 p.c. yearly, begin- 
ning 1910. Report for coal. year 1903, in V. ~ B.S 9 0, showed: Earn- 
ings of fea ey cos., $766,965; dividends ee 0,000; bal., sur., 8286,- 
965. President, G. W. Wilder; D. Wil er; Secretary, R. 8 
O'Loughlin. Ottice, Butterick Buikdtns Spring & Macdougal Sta., N. 
Y. City.—(V. 77, p. 767; V. 78, p. 990.) 

Canton Company.—See Supp. a Apr., 1897, and V. 75, p. 292. 

Central Fireworks Co eae in New 
Jersey June, 1896. Properties controlied, see V. , p. 341. Stock 
authorized $1,750,000 each of common and ° P: oC. “ut “Ro"tonda: 
outstanding common, $1,406,800; preferred, $1,267,2 bonds. 
Dividends on common: 2 p c. yearl paid Aug., 1900, ¥ ug., 1903, 
both incl. (F. & A.); none since to April, 1904; on pret., 7p _o. yearly 
to Feb., 1904 (F & A.) Checks are mailed. President, iiitam A. 
Turner; Sec, and Treas., Geo. T. Egbert. Office, 9 and 11 Park Place, 
New York.- (V. 78, p. 1500.) 

Central Foundry.—Incorporated in New Jersey on Jul aD 
1899, and acquired manufactories of soil pi o aaté to control 9 
cent of trade in the U. 8.; V. 69, p. 178; 1, P- 1222 Stock,$7, 

000 each of com, and 7p. c. cum. pref., of whic $350,000 of each is in 
ae a of shares $100. Report "tor year ending June 30, 1903, 

77, p. 247, showing: Protits, $665,449; bond interest, 
$231,780; e uipment, éte., $89, 79; depreciation, $843, 891; balance, 
none. President, Alfred Fowle Jr.; Sec. and Treas., W. L. Roge rs.—(V. 
71, p. 1222; V. 75, p. 292, 340; V. 77, p. 198, 247.) 

Central Union Wehophone oeionme>. «This company controls 
the Bell Telephone business in Indiana, in Ohio with the exception of 
Cleveland and Cincinnati, and in Illinois lee ae and four other 
counties. A majority of the stock is held b er. (Bell) —aeene & 
Teleg. Co. Subscribers Jan. 1, 1904, 153,331. ‘ir outstand av., 
1904, $5,450,927. V. 73, p. . 901. See V. 72, 1+ 190; V. 73, Pot 

Of the $6,000,000 10-20-year gold consol. 5s due Jan. 1, 1919 “ola 
Coteus Trust Co. of Boston, trustee), $2,500, are reserved for 1st 
6s subject to call wr a after July 1, 1906 (i. Trust & Savings Bank, 
trustee). V. 73, p. 6; V. 68, P. 379, 472, 570; V. 72, Be 6. See 
also adv. in Canon. - Mar. 25, 1899. Report for 1903 in . 78, p. 341 
(Dec. estimated), showed: Gross earnings, $3,181,120; net, $754,948; 
int., $438,796; bal., sur., $316,152. Pres., L. G. Richardson, Office 
to be at Indianapolis.—(V. 76, p. 1190, 1194, 1251; V. 78, p. 341.) 

Chesapeake & Delaware Canal.—Owns canal from Delaware 
City to Chesapeake City, Md. In June, 1893, bondholders were asked 
to accept 4 per cent interest (in po of 5 per cent) until contingent 
fund, reduced to $49,613, should again amount to $100,000. Bon 
$2,602, 950 (extended in 1886); due July 1, 1916; int.J.&J. Inte 
is payable at the office in Philadelphia. For year ending ry d 31, 

1964, gross receipts were tg 627; maintenance of canal, $51,025; 
net, $98,602; interest char; 104, 118; deficit, taken from contin- 

ent fund > $5,516. Stock, i 80 238; + par, 50. President, Jose : 
Gillingham. Gftice, 528 Walnut ‘St., elphia.—(V. 77, p. 39. 

Chicago Edison Co,.—ORGANIZATION.—Controls Edison senate 
for electric: lighting in Cook Oo., Il, under perpetual license from 
_ Elec. Light Co. of N. Y. In Jan., i893, the Chicago Aro Light Co. 

urchased. The Chicago Sectional Underground Co. is leased, its 
B22 ,000 4 p. co. bonds — guaranteed, principal and By nag ‘and 
interest on $34,000 5 p. The Commonw th Electric Co. was 
formed in May, 1898, by the same interests, to combine the several 
plants opera ig in the suburbs. See V.79, p. 272. 
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Dividends.—Dividends paid — 1889 quarterly to May, 1904, in- 
clusive, 8 p c. per annum, (Q-F) 


SECURITIES — Date. puiret. Outstand’g. Laat Div. 
Btock, $15,0 0,000 (par $100) . 8 Q.-F. $9,865,880 May 1,’04, 2 
July 1, 1926 


lat M., $6,000,000, g., red. par 1896 5g.,.A&0 5, 
beg. ‘Jaly 1,10 (81,000 6a.) Int. at Merch. Loan & Tr. Co, Chicago. 

Debent ad. 1893 1,483,000 J sh 1. 2. 
ebentures, red. par.........} Int. at Merch. Loan & Tr. Co., Ohi 

REPORT—Report for year a Mar. 31 was in V. 78, p. 1546. 

Year ross, Net Interest. Dividends Bal., sur. 
1903-4,.... $3,837,659 $1,322, 619 $307,088 (8)$720,526 $295, 005 
1902-3.. 3,409, '576 1,213,929 300,990 (8) 593,346 319,593 

President, Samuel Insull; S¢c. and Treas., William A. Fox. Office, 
139 Adams St., Chicago.—(V. 78, p. 1546; V. 79, p. 272). 

Chicago Pneumatic ‘Tool Co,—ORGANIZATION.—Incorporated 
in New Jersey on Dec. 28, 1901, and took over the Chicago Pneu- 
matic Tool Oo., Boyer Machine Co.of Detroit, Standard Pneumatic Tool 
of Aurora, Ill., ete. Owns entire 2300,000 stock Consol. Pneumatic 
Tool Co. of London; V. 76, p. 379; V. 78, p. 1389. 

Stock authorized, $7,500, 000, all of one ‘ind; outstanding, $6,032,- 
900. Divs. 2 p. o. quar., aid Apr., 1902, to Jan., 1903, bothy inclustvé; 
in a 1% p.c.—t e deferred April dividend; July, 1% ; Oo' 
1% p. c.; 1904, Jan., % p. c., making 6 p. c. forthe year. V. 3. D. 104. 
No further dividends are to be pald, probably fora year at least. V. 
78, p. 1448. 

Bede. $2,500,000 first 20-year gold 5s, ($1,000 each) due Dec. 31, 
1921; outstanding, $2,240,000, $60,000 having been redeemed by the 
sinking fund; int. J. &J., at Nat. City Bank, N.Y. Central Realty Bond 
& Trust Co. of N. Y., trustee. They, are subject to call at 105 from 
Jan. 1, 1907, or beginning Jan. 1, 1903, the may be drawn by lot at 
the same price for a yearly sinking fund of $50 V. 74, p. 208. 

REPOkT.—Report for year ending Dec. 31, 1903, with balance sheet, 
was in V.78. p. 1389,showing: Net profits, $701, 464; int. on bonds, 
$115,000; sink. fund, "$500, 000; dividends (SP. o. $361, 980; bal., writ- 
ten offfor depreciation, bad debts, eto., $174, 

OFFICERS.—Chatrman of Board, tJ. R. cGiniey; President, J. W. 


Duntley; Vice-President, W. O. Duntley; Secretary and Treasurer, 8. 
W. Prince. Executive Committee, J. W. ‘Dantley,. Chas. M. Schwab, J. 
R. McGinley. Directors (Sept., 1903), 77, 771; V_ 78, p. 50. 


Genera! ottice, Fisher Building, ‘Chicago; * » A oltice, 95 Liberty 8t.- 
(V. 78, p. 104. 345, 1389, 1394, 1448.) 

Commonweaith Elect, Co.—ORGANIZATION.—Formed in 1898 by 
interests controlling Chicago Edison Co. to serve the suburbs of Chic- 
(Compare V. 67, p. 482; V. 79, p. 214, 272.) 


ago. Franchise 5v years. 

SECURITIES— Date. Interest. Outstand’g. Maturity. 
sae ~ ons cette ee $6,250,000 _ ......2-+- 
lst M.,@. North’n Trust? 3898 5g. M-S 5,500,000 June 1, 1943 

Co., Chicago, trustee. 5 Interest at company’s office. 

Debentures, red., text . 1912 5 F-A Prey Ooo Feb. 1, 1917 


Real estate mortwages.- ieiinihiatiaitahinta dc 
Additional bonds are issuable for not a "15 per cent of the 
cost of further extensions or improvements. V. 79, p. 214. Deben 


tures are subject to call during tirst 5 yeara At 10044, and thereafter at 


par. V. 74, p. 990. 
ve tie —Report for year ending March 31 wasin V. 78, p. 1546; 
9 
—_— Gross. Net. Interest. Bal., one 
WOOD O6..cccce ccoses $1,350,999 $516 264 $275,737 $240,52 
PPE scentccccccne 1,002,085 378,821 220,704 158,117 


President, Samuel Insull; Secretary & Treas’r, Wm. A. Fox. Office, 


139 Adams 8t., Chicago. - (V. 78, - 1546; V. 79, p. 214, 272. 

Cumberland Telephone & Siegvag Sages in Ken- 
tucky in 1883, and operates under perpetual and exclusive license 
from American Bell Telephone Co, through the entire States of Mis- 
sissippi and Louisiana, the greater parts of Tennessee and Kentucky, 
and a few counties in Indiana and Illinois- Am. (Bel)) Telep. & Teleg. 
Go. owns $5,176,500 of the stock. Subscribers Dec. 31, ’03, 103,744. 

DIVIDENDs.—From 1892 to 1897, both inclusive, 4 po; 1898, 5; 1899, 
6; 1900, 6; 1901 to July, 1904, 7 per an. (1% p. c. quar.) 

Bonps.- These consist "of $850,000 first 5s (see table above); $239,- 
000 20-year deb. 5s (int. F&A), due Feb. 1, 1920, but redeemable at 

issued for geoione of People’s Telephone Co. of New \ - ye 
iso, 000 East Tennessee Telephone gold 6s (int. J&J), due Jul 

918, and $16,000 Ohio Valley Tel. gold 6a (int. J&J),dueJan 1,1 3° 

EARNINGS.— Report for year 1903, in V. 78, B 817, showed: Gross, 
$3,480,042; net above fixed charges. § sl. 040, 09 dividends (7 p. ©), 
$766,383; balance, surplus, $273,709. General offices, Nashville, 
Tenn.—(V. 76, p. 50, 161, 379; V. 78, = 704, 817.) 

Denver Gas & Electric Co,—ORGANIZATION.—Incorporated in 
Apr., 1899, as a consolidation of the Denver Consolidated Gas and 
Denver Consolidated Electric Companies. Stock, $3,500,000; out- 
standing, $3,250 000; par, $100. Reorganized in 1903 per plan, V. 76, 
p. 812. Stee V. 78, p. 585. 

Bonbs.—Prior lien 15- -year gold 6s,due April 1, 1918, $1,000,000 
($1,000 each), all outstanding, subject to call at par ‘after 5 years, int. 
A.&O.; Bankers’ Trust Co., N. Y., trustee, General mortgage gold 5s, 
$8,000.000 authorized, of which $2, 580,000 outstanding ($1,000 each) 
dated May 1, 1903, due May 1, 1949, but subject to call on May 1, 
1908, at par, May, 1909, at 101, May, 1910, at 102, May, 1911, at 103, 
May, 1912, at 104, and May, 1913, or any intere~ t day thereafter, at 
105; int. M.&N.; Trust Co. of America, trustee. Of the general 5s, 

260, 000 are reserved te retire $1,000,000 new prior liens, also: 

Underlying bonds, viz.: $1,600,000 Denver Consol. Gas 20 year gold 6s, due 
Nov. 16, 1911. int. J.-J, at ‘Atlantic Trust Co . subdject to call at 105; $45, - 
000 Denver Consol. gold deb. 68, due Oct. 1, di: $540,0 0 Denver Consol. Elec. 
lat gold 6s, dae Jan, 1. 1910, subject to call; Rollins Investmeut Co, of Denver 
is trustee, int. J.-J., at Chemieal Bank, N. Y.; $160,000 Western Blectrical Con- 
struction Company Ist gold ss, due October 4, 1915, int. A.-O., at Mercantile 
Trust Co., of Boston, sabject to call at 108 after 1895. 

Chairman, Emerson McMillin, 40 Wall St., N. ¥.—(V. 78, p. 1170.) 

Denver Union Water.—A consolidation Oct.,’94. Franchises 
run until 1910. Owns the water supply of the city of Denver, Col., 
and vicinity. Capital stock is $5,000,000 common and $2,500,000 of 
5 per cent non-cumulative preferred. Bonds, $8,000,000. The South 
Platte Canal & Reservoir Co., whose stock is all owned, completed a 
new reservoir in 1904, its $4, five per cent bonds to be guar- 
anteed; the latter on _ a to o—_ rd. 105, between April 10, 1910, 
and April 9, 1911. 23 Litigation, V. 77, p. 198. 
President, W. 8 FP, mh. © 4%, | a. Moffat.—(V. 78, p.J289.) 

Detroit C ity Gas.—Organized in March,{1898, and owns all the 
gee properties in Detroit, Mich. Hasja franchise till 1923 from the city. 

ty ordinance of Dec., 1901, reducing the price of gas to 70 cents, 


was never enforced. V. "73, p. 1266. 

STocK. Authorized, $5,000,000, all outstanding; par, $50 
Dividends, 24g p. oc. Nov,’99; 1900, oy Fat. 1901, May. 219 p. c.; in 1903, 
5 p. o. ($241,27 ) in 6 p. ¢. ctfs. of indebtedn ue June 15, 1906; 


int. J.&D.15 at Emerson MeoMillin & Co.; in 1904, ‘June, 21g p. ©. "cash, 
Bonps.—The oy? lien mortgage is for $6,000,000, of which $397,- 
000 to retire the $381,000 Det. Gas 5s, not yet exchanged. and 
$16,000 income 5s. Prior lien bonds are subject to callat110. Of the 
rx? 58 of 1903 ($10,000,000 authorized issue, Equitable Trust Co. of 
trustee,) $6.000,000 are reserved to retire the prior liens; pres- 
ent issue, $500,000; Nos. 1 to 1,000 mature $100,000 yearly from Jaly 
1, 1913, but are subject to call at par; if called, holder may take in 
lieu of cash new bonds saws ae Be oes, , subject to co at 105; 
balance mature July 1, 1923. + Pp. 822, 
For 4 months ending April 30, 1968 oy S246. 7i1; interest charges, 
$111,680; balance, surplus, $135,031. 
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“RErort. —For. calendar year 1903. gross, $1,376,388; net, including 
other income, $707,507,.against $605,211 in 1902; int. on bonds, ete., 
$321,472; bal. for stock, , $386,035. V. 78, p. 822. Statement to N. Y. 
Stock = Senne, ve with bal. sheet of Apr. 30, 1904, was in V. 79, p. 102. 

OFFICERS esident, Emerson McMillin, New York; Gen. Man. 
Irvin Butterworth, Detroit. Mich. na June, 1904, V. 79, p. 
102.—(V. 78, p 822, 2601; V. 79, p. 102.) 

«etroit Edison Co,—ORGANIZATION.—Incorporated in Jan., 1903, 
and absorbed the Edison Dliuminating Co. of Detroit and Peninsular 
Electric Light Co ; does entire eiectric-light businessin city. V. 76, 
p. 215. Controlled by North American Co. A new generating plant 
of 16,000 horse-power is to be completed shortly. Stock authorized, 

,000, — par of shares, $100. 

Bo Date. Interest. Outsiand’g. Maturity. 
1st 4 810, - 000, g., 1903 5¢.J-J $3,375,000 Jan. 1, 1933 

($1 ,000 each Standerd Trust Co. of New York, trustee. 


Remaining ike can only be issued for not exceeding 75 per cent of 
the cost of additions and improvements. V. 77, p. 2037. 

For 5 months ending Ma B32,” 1903, gross, $227,689, agst $190,881 
in 1902; net income, $89,832 against $84,161; interest on bonds, 
$38,301; balance, surplus, $51 

President, Cc. W. Wetmore, onal , 8. W. Burt; Treasurer, Geo. R. 
Sheldon. New York oftice, 80 Broad Btreet —(V. 78, p. 2601.) 


Detroit Mackinac & iacgmeste RR. Land Grant.—Under 
the reorganization of the Det. Ma ck. & Marquette R. R., foreclosed 
Oct., 1886, the holders of the land grant income bonds retained their 
lien on the lands aloag the line of the road in or Michigan. See 
V. 76, p. 751. The bonds are due Oct. 1, 1911, int. able Apr. and 
Oct. as earned, at not exceeding 7 p.c yearly; jutanaet J $1,775,000; 
of the a $1, 001,000 purchased in 1903 and 1904. 77, p. 173, 

1871, 2035, 2280. Proposals for the — ofa further ‘tan will be 
received on “aug. 1, 1904, to exheust $100 

From Oct., 1892, toApr., 1902, 2 ver —Z interest was paid (1 p. c. 
each in A & O) at Central Trust Co., N. Y.; Oct., 1902, to Apr., 
1904, hoth inol., 34s p. o. each (A. & 0.) See report Feb., 1879, to Jan., 
ee oy V. 70, p. 684. n Aug., 1902, sale was arranged for $1 250,000 
of 1 ,000,000 acres [ [reserving for the bonds mineral rights in Mar- 
quette County}, of whicn $750,000 has been paid and $500,000 bal- 
ance is payable in equal amounts on June 1, 1904, and June 1, 1905, 
with interest at5 p o. This left unsold Oct., 1903, 188,857 acres, 
besides mineral rights on 89,747 acres. V. 17, Dp. 

In Mar., 19038, a protective committee, Jefferson M. Levy , 20 Broad 
St., Chairman, requested deposits. V. 76, p. 707,751; V.7 p 253, 1873. 

Statement for period from Jan. 1, 1902, to Oct. 1, 1908, was in V. 

7,p. 8171. (V. 77, p. 2280; V. 78, p 702, 1275; V. 79, p. 268. 

Dominion Coai Co., Limited.—ORGANIZATION.—Incorporated 
in 1893. Common stock, $15,000,000; pref. stock and bonds, see 
table on a preceding page. 

The lease to the Dominion Iron & Steel Co. made in 1902 was an- 
nulled as of June 30, 1903, the Coal Company paying $2,380,000 cash 
to the Steel company for ‘advances, etc. To provide the money a two 
years’ loan was arranged, prior to the maturity of which it is expected 
to re-arrange the finances of the company by retiring the present bond 
issue ani preferred stock through a new bond issue. V.77, p. 2342. 
As to new contract for 7 ae ae My coal to the Steel Company, expiring 
1992, see V. 77, oR: 772, 826; p.1117; contract with Mass. Gas 
Companies, V p. 1257. Cape Breton real estate debentures and 
Dominion rolling stock debentures, $247,217 each. 

Output calendar year 1903, 3, 147, 766 tons; in 1902, 3,374,227 tons. 

Divs. on pref. paid in full to Ju y 1904, incl. (4% J. & J.) On com- 
mon stock 4 p.c. Oct. 1,1902; Jan. 1903, 2 p.c.; Apr., 2 p.c.; July 2p 6.; 
in Oct., 149 p. o.; 1904, *Jan., 3p. 6; in ‘Ju y the dividend was passed. 
V. 76, p. 2601; v. 79, p. 106. 

Report at length was given in V. 78, p. 1117, showing net earnings 
of $1,756,024 in 1903, against $2,154,956 in 1902. Total income for 
1903 (including $800,000 rental received for firat half), $1,726,407; 
int. on bonds, sink. fund, etc., $274,355; div. on pref. (3 p. c.), $240, 

; div. on common (7 p. ¢.), $1,050,000, bal., sur., $162,05 

President, James Ross, Montreal. Directors _ 1904, v. 78,p 
1112.—(V. 78, p. 1107, 1117, 2337, 2601; V. 79, p. 106.) 

Dominion Iron & Steel Co,—ORGANIZATION.—Organized under 
the laws of Nova Scotia on June 17, 1899; is building iron and steel 
works at Sydney, C: Breton, to have, itis said, ad ~ ¢ apacity of 
1,000 tons of steel. In ae 1902, T bs A ~, ten steel naces were 
in Maa V. 74. p. 98; V. 70, p. 1051 . 661, 959. See pros- 

otus V. 583. Tn he rod mill adh pat | h operation Apr. 29, 

904, to cat f of its capacity of 200 tons a day. 6 rail mill, 400 
tons daily capacity, will prohably be = by Jan., 1905. The 
plant will have 800 coke ovens. V. 76, p. 544. V.77, p. 149. 

In Dec., 1903, the lease of the Dominion Coal Co. Aik 4 “canceled and 
the floating debt largely reduced by cash received from the latter. 
The proceeds of the $1,500,000 second mortgage bonds subscribed for 
at par will be used to com lete the mills under construction and other 
improvements. V.77, p. 772, 826, 2342; V. 78, p. 1394. 

STOCK.—Common, $20,000,000, ‘all issued; 7 per cent cumulative 
preferred stock ($5,000,000) subject to call at $115 per share or con- 
vertible into common stock, at holder’s option. V.72, p. 778; V.74, 
p. 530. ey decision, V. 75,p . 1402; V. 77, p. 149. 

Div. on pf., 34 p.o., Oct 1, 1901; in 1902, 7p. ©. (A. Pa oes. Apr., 
31g p. ©.; t - Oct., 1903, dividend was pass ik 26. 

BoNDs.—Trustee of 1st mort., Nat’l Tr. Co. of Ontario. hie, Can. 
Bonds may be purchased or Called (drawn by lot) at 110 and in- 
erest for sinking fund or in such amounts as may be desired on July 
lyearly. V. 71, p. 1122. The 82,500,000 second mortgage 6 per ceut 
bonds (of which $1,500,000 were ‘301d. at par) mature $250,000 yearly 
1, - R beginning 1905. V. 76, p. 1241, 1357, 1410; V. 77, p. 149. 
630, 826. 

REPORT. —Fiscal year now ends Dec. 31. Report for 8 months ending 
Dec. 31, 1902, in V. 76, p. 1140. President, J. H. Plummer, Montreal; 
Vice Presidents, Freder ¢ Nicholls and L. J. Forget, Montreal. Direct 
ors, May, 1903, Vv. 74, D. 832; V. 76, p. 1087; V. 78, p. 105.—(V. 78, p. 
105, 1112, 1344, 2337.) 

Edison Electric Illuminating Co. of Boston,—ORGANIZA- 
TION.—Incorporated in 1886. In 1903 controlled entire electric light 
business of city. V. 75, p. 1251; V. 76, p. 1251, 1303 

Stock.—In July, 1903, the company was authorized to issue $2,000,- 
000 new stock at $200 per share for improvements and acquisition of 
suburban properties, Of the latter, $950,000 _— subscribed for in 
January, 1904, raising the amount outstandin $10,402,400, and 

ractically all of the remainder is ex a to uy ae in 1904, 
77 7, p. 149, 1743, 2392; V. 79, p. 21 

Div IDENDS.—In Feb., 1901, 3 p. ., including 1 p c. js" May, 
1901 to Aug., 1904, both inclusive, 10 p. c. yearly (paid Q -F 

Bonpbs. ~ are $293,000 Boston Electric Ms ge Me 6s (int. 
M.&8.) due Sept. 1, 1908, $957,000 first consol. gold 5s (authorized 
issue $1,250,000) due Sept. 1, 1924, $42,000 Milton <r & Power 5s, 
due 1917, and $50,600 Somer ville Elec. Light 5s, due 1913 

: —Report for vere. we June 30, 1903, in V. 77, p. 1743: 

Gross. inc. Interest. Divid’ds. Bal. sur, 
1902" 03... - 82,667, 809 s984, f24'§ $32, 502 oe). 303 — 668 $61,255 
1901-02.. 23460, 158 949,731 25.981 132,269 72 7,345 116, ,098 

OFFICERS.—President, Charles L. Edgar; urer, Henry B. Cabot. 
Ottice, 3 Head Place, Boston, Mass. (V. 78, p. 2387; V. 79.5 p. 215.) 

Electric Boat Co.—ORGANIZATION.—Incorporated in New Jersey 
on Feb. 25, 1899, and acquired all of the capital stock of the 
Electric —- Co., the He a = edo Boat Co. and the Electro- 
Dynamic Co., Vv. 69, p. 697, 100. Issued, common, $4,999,- 
600; pret. 8 p. .. non-cum., $2, B57, 300. V. 69, p. 697. Div. on pref., 








mt, 1904. | 


op. ©. quarterly, paid Oct., 1903, to Jul , 1904, both incl. President, 
I. L, Rice, 100 Broadway.—(V. 71, p. 32, 1271; 'V. 77, p. 513.) 
Electric Co. of America,—ORGANIZATION.—Incorporated in Jan. 
1899, in New Jersey. V. 68, p. 85. In 1899-00 purchased control lot 
——_ —~ D 33836 in several cities See list, V.70, $5 db0 006 V. 74, p. 
Vv. 289, 495; V. 79, p. 106. Stock, q 006, of which 
sa.078.7 G0 eoned: par of shares, $10 each, to be ancane to $50. V.77, 


Pp. 

On July 21, 1902, the remaining $2 50 per share was paid in, 
making the stock full paid, an extra o—" of $1 50 per share 
being paid at the same time. V. 74, p. 777, 332, 1310. The oan 
bonds are $84,000 Canton (O.) Light, Heat & Power Co. 68, $308,060 
Auburn (N.Y.) gold 58, $100,000 ranton a, Heat & Power 
5s, due Mar. 1, 1923, but subject to call after 1913, and $50,000 Muncie 
Electric Ligut ¢s. V.73 p. 238, 495, 1088; V. 79, p. 106. 

DIVIDENDs.—50 cts. per share, each paid July, 1899, to Jan. 21, 1901, 
inclusive (J.-J); July 31, 1901, 25 ots.; Jan. 31, 1902, 25 ots.; July 15. 

02, gt dividend) $1 50 (see above); Aug. 18, 1902, 25 cts.; Jan, 
31, 1903, 30 cts.; Jan. 20, 1904, 30 cta.; July 30, 30 cts. Status Apr., 
1903, Vv. 76,0 p. 921. Report for 1903 was in V. 78, p. 1547, showing 
total net income, $398,979, against $352,479 in 1902; dividends paid, 
$244,716; bal., sur., $154,263. 

OFFICERS.— Presi dent, A. Loudon Snowden; Meg gy John x. 
Catherwood; 2nd Vice-Prest., H. T. Hartman; Sec. & Treas., Frank 
Ball. Directors, V. 74, 886. Office, Land Title Bldg., Phila. —(V. 76, 
Pp, 1190; V. 77, p. 198, 00, 1296; V. 78, p. 1547; V. 79, p. 106.) 

Empire Stee! & Iron Co.—Incorporated in New Jersey on March 
14,1899. V. 68, p. 524. 

evens at rate of 6 B; ©. per annum 7 July 1,1899, to July 1, 
1900; 1901 to Jan., 1903,3 p.c. yearly (J.&J.); July, 1903, 2 p. 63 
1904, Jan., Y p. c.; July, lg p. c 

REPORT. ” Report for year ending Dec. 31, 1903, wasin V. 78, 
showing net earnings (over $79,878 charged off for depree fation; 
$308,651; imp’ts charged off, $196,846; dividend See .) vl uae x 
= 800; bal., sur.,\$36,804; total surplus Dee. 31, 1903, $165, 

ident, Leonard Peckitt, Catasauqua, Pa.; Sec., J. M. Fitecersld, 
cine, a. New directors, Feb., 1903, Vv. 76, p. 482.—(V. 76, 
p. 1353, 1357, 1410; v. 78, p. 50, 705, 1390.) 

Equitable pRpeningting Gas Light Co, of Philadelphia,.— 

p= nized in 1898 by United Gas Improvement Co., which owns a 
ority of the stock, to operate the Fa, 1" leased from city of 
ade —. ps tall articulars in 42 Common stock 


ca ae stock, 4 per cml Por first year and 6 per 
cent hoccndns Ot $3, 125 } sinking nd of $124,000 yearly is to re- 
tire bonds at 105; and al in 1908 the Improvement Co. — 


to create a sinking fund to retire the stock in 1928, when the pro gow 
is to revert to the city. Lease may bo terminated by city in 1908 on 
making certain payment. 

DIVIDENDS. —s. 1899. 1900. 1901. 7. Py os 1904, 
Common, per —_ : & 6 (Dec.) 
Preferred, per cen &6 (J.&D.) June,3 
—(V. 75, p. 1256; v. 77 p.253° 1535, 2161; v. 78, p. 1552;.) 

Fort St, Union Depot (Detroit)—See SuPpPLEm’T of April, 1897. 

Great Lakes Towing Co.—ORGANIZATION.—Incorporated in New 
Jersey on July 6, 1899, as a consolidation of towboat companies along 
the Great Lakes. See V. 69, p. 79, 593; V. 72, p. 778. Stock author- 
ized, common, $2, we, wn ay 7 per cent non-cum., $2,500,000. Is- 
sued Apr., 1901, common and $1,852, 850 preferred. Par 
of shares $100. 1,678,000 oon on pref. was ald in 1901, Feb. and 
May, none; Aug., 1901, to Ma ay, 1902, 7 early ( Q.-F. 20); none 
since to Apr., 1904, Pres, an Treas., E wes Smith, Voraank, oO. 
—(V. 73, p. 187.) 

Havana Tobacco Co,—ORGANIZATION.—Incorporated in New 
Jersey on May 28, 1902, and ac —— per ge pF 74, p. 1142 control of 
the Havana Commercial Co., a lay & Bock Co. Lim., H. de 
Cabanas y Carbajal and J. 8. ‘Murias y Ca. Controlled by the same in- 
terests as the American and Continental Tobacco companies. 

Stock, common, $30,000,000; pref. 5 per cent non-cum., $5,000,000, 
all outstanding: par of ‘shares. $100. bieas, $10,000,000 twent -year 
gold 58, of wh: ch $2,500,000 to remain in treasury—(V. 76, p. 1249.) 

Herring-Hall-Marvin Safe Co, rn —Incorporated 
in New Jersey on Aug. 3, 1900, as successor Dec. 20, 1900,per plan in 
V. 68, p. 232, and V. 70, p. 689, of Herring-Hall- bo en oe. V..7i, 

238. Stock, common, $1, 650 ,000; 7 per cent non-cum. Ist pref., 
Roo, 000 and 7 per cent non-cum. 2d pref., $1,050,000; par of shares, 
$100. Gold debenture notes, $230, of6 per cents. A; s % 1395. 
Balance sheet of Dec. 7. 1903, in V. 78. p. 819. Pres... | A. Tenney. 
——. _ 1904, 76, p. "432, Office, 400 Bway, N . Y¥.—(V. 76, 
p. 432; V. 78, p. 819,1 1395 ) 

caeheadae koe Automobile & Vehicle Tire Co.—ORGANI- 
ZATION.—Incorporated in New ar | in April, 1899; factories are at 
Chelsea and Newton, Mass. (see V. 68, p. 772). Stock authorized, com- 
mon, $1,500,000; pref., 7 p. ¢. cum., $1,500,000; par of shares, $100 
each. On Mar 1, 1900, $2, 368,000 stock had been issued. Bal. sheet 
Mar. 1, 1900, V. 70, p. $99.—(V. 68, p. 772; V. 70, p. 999.) 

International Nickel Co.—Incorporated in how Jersey Mar. 29. 
1902, and acquired control of Canadian Copper (& Nickel) Co., with 
plant at Copper Cliff, Ont. (new plant, V. 77, p. 952); Nickel Corpora- 
tion of London, with mines at New Caledonia, and the Orford re r 
Co. of Bayonne, N. J., American Nickel Co. of Camden, N. th 
their subsidiary companies, In pee, 1902, —* of “the Nickel Cor- 
poration of London was acquired. V.75 Boo 205,1 . 

STocK & BoNnbs.—Stock authorized, $12,000,000 each of common 
and 6 per cent non-cum. preferred; outstanding, $8,912,626 of each, 
Bonds, $12,000,000; 1st gold 5s, due Apr. 1, 1932; subject to call at 
ate ris a at N. Y. Security & Trust Co., trustee; outstanding, 

Rerort.—Report for year ending Mar. 31, 1904,in V. 78, p. 2008, 
showed total net income of constituent cos. (excluding two Yn New 
Caledonia), $854,040; int. on bonds, $512,938; bal., sur , $341,102. 

OFFICERS—Chairman of board, Robert M. Thompson; ae, 
Ambrose Monell; ‘ea re H. P. Pell; Treas., James L. Ashle ey. 

Directors in 1904, V.74, p.730; V.78.p 2387. Office, 43 Exchange P1., 
N.Y.—(V. 77, p. 952, Visor V. 78, p. 2008, 2387.) 

International Power Co,—ORGANIZATION.—Incorporated in 
New Jersey on Jan. 14,1899. Owns American Wheelock Engine Works 
of he ey Mass., and Corliss Steam Engine Works of Providence, R. 

V. 68, p. 671: also on rn 30, 1902,#3,211,300 preferred and $661,- 
300 “American Locomotive Co. common stock and $75,425 each of com- 
mon and preferred American Diesel Engine Co. 

Stock, Etc.—Common stock authorized, $7, 400,000; outstanding, 
$5,047,000; pref., 6 p. c. cum., $600,000; par of shares, $1 00. First mort. 
bonds, 48,§3200 ,000, were issued !n 1899 on "on Corliss since sold (see 
Am. Locomotive Co. ), and $1 -~ 000 mortgage on Corli lant. 

Dividend on pref., LFS c. for 1899, was paid March 900; on May 
15, 1901, 6 p. c. for 1900 and 1, p. ¢. for first pone ke red 1901; 1902, 
May, 6 p. c. and 21g p. c. for first quarter of 1902. First dividend on 
common 2ia P- c., paid May 20, 1902. Seestatement, V. 70, p. 432. 

REPORT.—For Year end 3 aE Dec. 31, 1901, with balance sheet of 
April 30, in V. 74, p. 1132, showed total net income (including interest 
on Amer. Locomotive stock owned, etc.), $292,796; interest, $47,828 
div. on pref. stock fe B.S $36, 006; baL, sur., $209,468. <x Jo- 
sevh H. Hoadley, 78 Ae By, - + Directors, June, 1901, V. 72, p. 
1240.—(V, 76, p. 333, 385; V. 78, p. 3 

Iron Steamboat Co. of New 7 consists of 
seven iron my ey Incorporated in New Jersey in Aug., 1902, as 
successor, per plan V.74, p.778, 887, to the New Jerse ~ A company of 
the same name, toreclosed. Aug. 6, 1902. V. 75, p. 293, 3 
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For year ending Oct. 31, 1903, gross = veseinte were $341, 523; ones 
ing expenses, $156,432; construction and r StH #95,986; terminal 
charges, noe 218; interest on bonds, etc., $27,815; bal., sur., $45,072. 
Stock,$400,000 T of shares, $10 each; outstanding, $292, 790. Bonds 
are $100,000 prior lien 30-year 5s (given for assessment of same 
amount on the old bonds) and $500,000 gen. cr 2nd 30-year 4s, all 
redeemable at par. Bonds may be called yearly for sinking fund. 

V. 74, p. 778. President, Allan C. Washington.—(V. 77, p. 2101.) 


Journeay & Burnham.—See plan. V. 70, p. 1293; V. 74, p. 580. 


Kansas City, Mo., Gas Co,—Organized in April, 1897,in Mis 
souri and acquired all the a yecnees. franchises, etc., of the Kansas City 
Gas and Missouri Gas Co Capacity of 4,000 ,000 cubic feet a day. 
bo aes stock, $5,000,000, of which United Gas Impt. owns & majority: 
ar, $100. Bonds outstanding, $4,087,000 gold 5s, due April 1, 1922, 

Pibject to call at 105. Interest is payable _. he t N. Y. office of 
Guaranty Trust Co. or M. & N. in London. O71; V. 67, p. 38, 

Report for year ending April 30, 1904, v. 78, P. 2382, 2445. Net, 
8979 534s int., $197,979; bal., $175, 555. Pres, , Hugh MeGowan.—(V. 78, 
Pp. 

Lake Superior Corporation,—ORGANIZATION --Incorporpated 
in New Jersey on May 19, 1904, as successor per plan V. 77, p. 1296, 
and V. 78, p 1784,1909, tothe Consolidated Lake Superior ‘Co. The 
new company will begin with $1,000,000 cash working capital. Owns 
directly or through its ownership of the Ontario Lake Superior Co. 
all the capital stock of the various corporations eonens about Sault 

Marie, Canada. (See list in Section of Jan., 1904.) 

The plants include: Bessemer steel works and raf] mill with capacity 
for producing about 500 tons of rails per day; two blast furnaces of 
about 400 tons daily capacity; by-product charcoal plant of 20 retorts 
and 56 bee-hive kilns: Helen iron ore mine; 106 miles of railroad com- 
pleted and in operation; 9 ore, freight and passenger steamships, 
nickel and copper mines and smelters, ferro-nickel roasting plant, sul- 
er acid works; machine shops, forge, iron and brass foundry, car- 

Loge E sho —~ two — mills of 160,000 feet daily capacity, veneer 

wood pulp mill of daily capacity of 1 tons; 

= Lee oat mill of 60 tons daily capacity, water works and electric 
66,000 _— wo electric street railways; two water-power omnes of 
d 20,000 horse-power. See also V. 76, p. 656, 1410; V. 77, p. 


, —The collateral trust 5s of 1904 ($10,000,000 authorized) 
are secured by all the property of the company, including the equity 
over the lien of the $2, ,000 Canadian Improvement notes (see 
below) in the securities deposited thereunder, upon payment of which 
the bonds will vecome a first lien thereon. 

The Canadian Improvement Co. (V. 78, p. 1551, 1784), which pro- 
vided the balance of the cash requizememte of the plan above the 
amount received from all other sources, including $1,000,000 cash 
working capital, has secured from the Province of Ontario a guaranty 
of its #2,000,000 two-year 5 per cent notes, due May 1, 1906, sold at 
i. Under this loan there bas been depo ited with the Morton Trust 

Co. of New York, as trustee, all of the stocks and bonds (see V. 77, p. 
771,) of the Algoma Central & Hudson Bay Ry. Co. and of the Mani- 
toulin & North Shore Ry. Co and the note. of the Algoma Central & 
Hudson Bay Ry. Co. for i pepe | See July 1, 1903, indorsed by the 
Algoma Commercial Co , Ltd , and by the Consolidated Lake Superior 
Co., and secured by mortgage on certain vessels and shipping prop- 
erty, to be held by the trustee as cojlateral until the payment of the 
loan, whereupon all of the collateral deposited under said notes is to 
be deposited as further security under the new first dye gs bonds. 

Underlying bonds, #1,013,572, additional to $3,500,000 Mich. Lake 
ee et Power Ist 5s, shown in table ona preceding page, see V. 77, 

71, 193, and V. 76, p. 682. 

ReEporT.—Report for the a ending June 30, 1902, was given 4 
om FY 75, p.682. Estimated earnings see V. 77, p. 193, 1532; V. 

3 3... re D. Warren (President), 'oronto: Charles E. Orvia, 
New York, and Thomas J. Drummond, Montreal (Vice Presidents); John T. 
Terry Jr. (Treasurer), New York; Francis B. Reeves. J. Tatnall Lea and 
Charles 8. Hinchman of Philadelphia: Dumont Clarke, New York; Geo, B. 
Turrell, Orange, N. J; i W. Rowell, Tor: nto, and F. H: Clergue and Edmund 
Q. Trowbridge, New Haven. New York office, 100 Broadway. 

—V.78,p 1964, 2337, 2388; V. 79, p. 215. 

Madison Square Garden.—Owns in fee a block of ov in New 
York City and building thereon. Stock, $2,000,000 (par, $100 

Bonbs.—$1,250,000 first 20-year gold 58, due ov. 1, 1919, and 
$750, 4" gold 6 68; ios cou Teast Co —_ = latter being that of Nov., 
1896, in Feb., 1897. Mere. Tra + trustee. Second mort- 

e bondholders’ committee: F. Ki targia and W. C. Gulliver ; depos- 

tory, J. P. Mor, - & Co.—V. 65, p. 

DIRECTORS ( 1902) : F. RAE aa, J. Pierpont Morgan, D. O. 
Mills, Charles pg H. ii. Hollister, W. F. Wharton, Stanford 
White, W. C. Gulliver, James T. Woodward, Frank W. Sanger and 
James ©. Young.—(V. 67, p. 690; V. 68, p. 85; V. 71, p. 137.) 

Manhattan Beach Hotel & Land (Limited).—Owns the real 
estate and premises known as Manhattan Beach, with the Man- 
hattan Beach and Oriental hotels, music amphitheatre, fireworks 
enclosure, et track and other buildings, 446 acres of land, 
&e. Stock, 000,000, of which $500,000 is preferred 5 per cent 
non- FF ~ 4 preferred outstanding, rs 00,500. Bonds, $1,500,- 
re a gold 4s, due Nov. 1, 1940; int. M. & N ; Central Trust Co, 

trustee. On May 1, the $225, 000 scrip certificates 
ra SE funded oomene was paid off. V. 78, p. 1785. N. Y. office, 

192 Broadway.—(V. 78, p. 1785.) 

Manufacturers’ Light & Heat Company, Pittsburgh.— 

ORGANIZATION, -Incorporated in Penn. on Nov. 28, 1899. Owns 
448,976 acres of gas lands, of which 338,000 not yet drawn upon in 
Jan., 1904. In Dec., 1903, new trunk pipe line — into West 

Virginia was completed. ‘v.76, Bi 1252; V. 78, p. 9 

STOCK. oes authorized $25,00 0,000, as pied wn J une, 1903; out- 
standing, 21,000,000; par of shares, $50. 

ery — Dividends, 14g p.c., quarterly, paid July, 1903, to July, 
1904, both incl. 

BONDS. — Date, Interest. Outstand'g. Maturity. 
Ft. Pitt Gas 1stM,) 

g, due $100,000\1900 6¢ J30&D $800,000 ToJune30,’ 11 
be ($1,000 ea.) { Int. at T. Mellon & Sons’ Bank, Pittsburgh. 





M. L. & ‘H. lst M.,g, due " 

1900 62.J&J $550,000 To Jan.,1915 
= 000, yearly’ ($500, ; Int. at Union Trust Co., Pittsburgh, Pa. 
bal 7-9 gg a + “1808 6 g.-F&A $1,657,000 To Feb.,1916 
000 yearly ($1,000 ea’h) Int. at Colonial Tr. Co., Pittsburgh., Pa. 
New mentee '886,500,- , 1903 5 g.-M&N $6,468,000 To May,1918 

000, g. V. 76. A, 252 Int. at “Union ‘7 crust C., "Pittsburgh. 
Wheeling coll. bds. | ge series) are subject to cali from 102 to 105. 

REPORT —Report for calendar 4 1903 in V. 78, p 986, showed 
gross earnings, $4,500,000; net, $2,676,087; surplus over 6 per cent 
on stock, bond interest and retirement of $202,000 bonds, $1,011,741, 

OFFICERS —President, H Beatty; Secretary and Asat. Treas., 
H. E. Seibert; Treasurer, E. H. Myers. Office, cry 4 Bldg. 
Fifth Ave. and Wood 8t., Pittsburgh, Pa.--(V. 78,p. 9 


Marsden Company.—Incorporated in February, saeF, to manu- 
facture products from cornstalks—see V. 65, p. 235, for uses of product. 
Common stock authorized, $35,000,000; outstanding, $33, ry 200. 
Pref. stock. 6 p. c. cum., authorized, re aon 000; issued, $1,547,000. 
Report 1903 in V. 78, p. 767. In Dec. , 1903, sold majority aeaea in 
International Smokeless Powder& Chemical Co., receiving in exchange 
#2,565,000 Dupont International Powder Co. 8! p. ©. ny stock 
(cum, as to 5 p. c.) and $120,000 collateral trust 5 p. ¢. bonds; of the 
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preferred stock, $500,000 was sold for €400,000. Most of Marsden 
pref. has been exchanged for Dupont pref. on basis of two-thirds in 
amount of Dupontstock. V. 77, p. 2393; V. 73, p. 767. Owns entire 
stock of American gr Co., with plants at Riverdale, Chicago and 
Peoria. , p. 35, 1354; V. 78, p. 767. President, E. G. Buckner.— 
(V. 77, p. 2393; V. 78, p. 290, 767.) 

Milwaukee Gas Co,.—ORGANIZATION.—Incorporated in 1852. 
Has perpetual franchise, V. 74, p. 1199. On July 1, 1904, the price 
of gas was reduced. V.78, p. 2602. The American Light & Traction 
Co owns practically the entire stock. Dividends at 6 p. o. yearly 
(J&J) were paid for many years to July, 1904, inclusive. 

SECURITIES — Date Int. Outstand’g. Last div ete. 
Stock, FiS0S S00 auther.} 6J&J $1,380,150 July 1,'04,3 


ee. Geet ___canancces ° 
let M., $10,000,000, g.,2 1902 4g M&N_ 7,00°,000 Mey 1, 1927 
red. 110 ($1,000 ea..C€..c’* ; Int. at J. & W. Seligman « Co., New York. 
Of the $3,000,000 bonds remaining unissued, $100,000 is reserved 
to take up $80,000 Office Co. 5 per cents, subject to call after 1905, 
and the remaining $2,900,000 can only be issued at par for 80 i 
cone of te qetuas cost of extensions and improvements. See V. 78, 
. 481, b 
. Net earnings for calendar year 1903, $620,879; int. charge is now 
$284,000. In 1902, net, $625,273.—(V. 78, p. 2602; V. 79, p. 215.) 
Monongahela River Consolidated Coal & Coke Co,— 
(* River Coal Consolidation.”)—Incorporated in Penn. in June, 1899, to 
consolidate coal interests along the Monongahela River, and coal traf- 
fic to New Orleans, ete., including 200 steamers and 4,000 coal 
boats and barges, and coal elevators, etc. Owns between 36,- 
000-and 37,000 acres of coal,exclusive of surface. See constituent 
concerns taken over Oct, 2, 1899, V. 69, 
876, 939; V. 74, p.99. In May, 1901, purchased eleven-twelfths of 
stock of Corona Coal & Iron Co., owning about 20,000 acres of coal 
lands in Walker Co., Ala. V.76, p. 264. Corona Coal & Iron guaran- 
teed bonds. V. 78, p. 1278. In July, 1904, acquired the steamboat 
and barge coal carrying line between Greenville, Miss., and New 
Orleans, including boats, rights of way, etc. V.79, p. 216. 
In sept., 1903, the Pittsburzh Coal Co. purchased $15,000,000 of the 


$20,000,000 common and $2,500,000 of the $10,000,000 preferred | 
The two properties | 


stock at $15 and +45 per $50 share, respectively. 
will be operated under their own charters. V.77, p. 630, 774, 1297, 
1750. 

Dividends on pref.,7 p. c. yearly, July, 1900, to Jan., 1904 (J.-J); 
in July, 1904, the dividend was passed. V. 79, p. 216. A sinking fund 


of 5 cents per ton of 14 inch coal mined and shipped will retire bonds | 


annually about Dec, 1 if purchasable in the open market at a reason- 
able price; to Nov. 1, 1903, $650,000 were canceled. 

ReEPoRT for period ending Oct. 31, 1903, with balance sheet, was 1n 
V.78, p. 2&5, showing undivided profits over all charges and divi- 
dends on pref. of $21,572; total surplus Oct. 31, 1903, $1,958,669. 
President, F. L. Robbins; Treas., Geo. I. Whitney, Pittsburg, Pa. Di- 
rectors, 1903, V. 76, p. 269; V. 77, p. 1750.—(V. 79, p. 216.) 

Montreal Light, Heat & Power Co,—ORGANIZATION.—In- 
corporated by special Act of Quebec Legislature Mar. 2~, 1901. Con- 
trols the gas, electric light and power business of Montreal and sub- 
urbs; »lso two hydrauiic stations for generation of electricity, in 
operation in the fall of 1908, to have a capacity of 28,000 horse power, 
viz.: one hydraulic plant, Lachine, Que., and one at Chambly, Que. 
controls output for island of Montreal of Shawinigan Water Power 
Co. Properties owned, see V. 74, p. 580; V. 75, p. 238; V. 76, p. 923. 
Dividends on stock, 4 p. c. yearly to May, 1904, inclusive (paid Q-F). 

SECURITIES— Date. Interest. Outstand’a. Last div., ete. 


Stock, $17,000,000 (par $100) Q-F $17,000 000 May15,’04, 1 


Ist & coll. tr. M., $7,500,000, 21902 4%9 g.J&J 4,316,000 Jan. 1, 1932 | 


g. ($1,000 each . &* § Subject to call at 105 after Jan. 1, 1912. 
Lachine a. tf. M., $4,000,000, ) 1903 5¢.A&O 3,437,000 Apr. 1, 1933 

g. (81,000 each) o* § Subject to call at 105 after Apr. 1, L913. 

Royal Trust Co. of Montreal is trustee of both mortgages, interest 
being payable in Montreal at the Bank of Montreal or in New York. 

Of the 4%8 of 1902, $1,124,000 are reserved to retire an equal 
amount of underlying bonds and $2,876,000 for improvements, 
unissued Lachine bonas are reserved, viz., to pay for balance of sub- 
company stocks, $7,000, and to retire sub-company bonds, $279,000. 
List of underlying bonds and description of mortgages, V. 74, p. 580; 
V. 75, p. 238: V. 76, p. 923. 

Report.—Report for the year end. Apr. 30, 1904,was in V. 78, p.2597 

Year. Gross. Net, nlerest, Dimdends = Bal., sur. 
1903-4... .$2,589,447 $1,345,760 $461,746 (49))$680,000 $204,014 
1902-3... 1,937,560 900,873 182,205 (4%/679,334 39,334 

OFrricers.—President, Herbert 8. Holt; First Vice-President, W. Mc, 
L. Waibank; Second Vice President, Rudolph Forget; Sec.-Treas., H. H 
Henshaw. Directors, V. 74, p. 580.—(V.78, p. 106, 2597.) 

National Enameling & Stamping Co,—ORGANIZATION.—In” 
corporated in New Jersey on January 21, 1899. 
68, p. 187, and oflicial statement in V. 76, p. 1405; V. 77, p. 403. 
Div. on pref., 1899 and 1900, 7 p. c.; 1901, Apr., 1% p. o.; June oO, 1% 
p. 6.; Oct. 1, 1% p.o.; 1902 to Apr., 1904, 7 p. o. yearly (QJ.) On 
common, 1902 to Apr., 1904,4 p 6. yearly (Q-J.). 

Report for year ending June 30, 1903, was in V.77, p. 399, showing, 
net, $1,519,357 ; dividends on pref. (7 p. c.). $587,762; div. on com. (4 
p. ©.), $617,672; leaving a surplus of $313,923; total surplus, $1,593,- 
630, and $500,000 general reserve account. President, Fred’k G. Nied- 
ringhaus; Sec., Wm. H. Matthai; Treas., Jas E. Ingram. N. Y. office, 
83 Fulton 8t.--(V. 77, p. 399, 403.) 

National Rice Milling.—See full statement V. 55, p. 49; V. 71, 
p. 1123, 1223; V. 72, p. 91, 135, V. 73, p. 1163. 

National Salt Co,—On May 25, 1904, the properties in New York 





State were bid in at receiver’s sale by the International Salt Co., the | 


sale being confirmed.—(See Section of April, 1904, and V. 79, p. 216.) 

National Sugar Refining of New Jersey.——Incorporated in 
New Jersey on June 2, 1900, and took over the New York Sugar Refin 
ing o.’s (Doscher) retinery, Long Island City, the Mollenhauer refin-- 
ery, Brooklyn, N. Y., and the National refinery, Yonkers, N. Y. The 
capacity of the new company is 10,000 barrels daily. V.70, p. 1098; 
V. 71, p. 31; V. 77, p. 1877. Stock, $10,000,000 6 p. c. cumulative pre- 
ferred and $10,000 000 common stock; all outstanding; par of shares, 
$100. Div. on pref., 119 p. c. (Q.-J.), paid Oct. 2, 1900, to July 2, 1904, 
incl. No bonds. President, James H. Post.—(V. 77, p. 1877.) 

New York Mutual Telegraph.—Successor to the Mutual Union 
Telegraph Company. The stock carries dividends of 6 per cent per 
annum under a lease for 99 years from February 15, 1883, to Western 
Union Telegraph, which owns $2,385,700 of the $2,500,000 stock. 

New York Telephone,.—In 1896 this company took over the 
business of the Metropolitan T. & T. Co, with exclusive rights under a 
perpetual license from the American Bell Telephone Co. to the tele- 
phone business in city of New York and suburbs.—V. 63, p. 229. 
Controls Empire City Subway Co.. V. 76, p. 50. In 1901 stock was 
increased from $16,000,000 to $30,000,000 (par, $100) of which 
American Telephone & Telegraph Co. owned $19,329,400 and Western 
Union Telegraph Co. on July 1. 1902, $6,164,300; in Dee., 1902, au- 
thorized issue was inoreased to $50,000,000. V. 71, p. 139, 290. Divi_ 
dends paid in 1899 and 1900, 6 p. o. yearly. V.71, p. 139, 290; V. 76, p. 51. 

New York & 
IZATION.—A consolidation. Incorporated in July, 1900; supplies en 
tire borough of Queens outside of Rockaway. See V.72. p. 1039. 

STOCK AND BoNnbs.—Stock, common and pref. 5. c. non-cum., $1,- 
250,000 each, all issued. Par of shares, $100. Bonds, $2,500,000 
30-year gold 5s, dated Ang. 1, 1900; int. F&A; Union Trust Co., N. 
Y., trustee. Of the bonds $2,272,000 are outstanding, $78,000 are re- 


p. 1065; eee also V. 72, p. | 


he | 


See prospectus in V- | 


ueens Electric Light & Power Co,—ORGAN- | 


served to retire the $78,000 N. Y. & Queens Gas & Elec. gold 5s, due 
Jan. 1, 1949, and $150,000 for extensions. 

| EarNINGs.—For year ending Aug. 31, 1902, gross, $307,669; net, 
| $137,027; interest, $116,775; bal., sur., $20,252 

| DrgecTors.—Frank Tilford, H. E. Gawtry, T. W. Stephens, Beary R. 
| Wilson, James T. Pyle, Julian D. Fairchild, Abram M. Hyatt and L. 
| B. Ga , of New York, and John Day Jackson, New Haven, Conn. 
| Frank Tilford, President; Henry R. W n, ist Vice-President; H. L, 
| Snyder, Sec. and Treas. N.Y.office, 208 Fifth Ave,—(V. 76, p. 1252.) 


New York & Texas Land.—This company took the lands granted 
to the International and Houston & Great Northern RRs., about 5,000,; 
000 acres. June 30, 1903, had 1,880,305 acres unsold. Stock. 81,050,000. 
| par $35. Treas., J.8. Wetmore, 100 Broadway,N. Y.—(V. 78, p. 2445.) 

Northwestern Gas Light & Coke Co,— ORGANIZATION. -Acon- 
solidation in Sept., 1902. V. 75, Pp. 397, 665. Controlled by interests 
friendly to the People’s Gas Light & Coke Co. of Chicago. 

Dividends Apr., 1903, to July, 1904, 1 p. o. quarterly. 

Nelson A. McCleary, Presid’t; T. M. Jackson, Treas. (V. 75,p. 669.) 

Ogden Gas (Chicago).—Svupp. of Jan.,1898.—V. 78, p. 1785. 

Ohio & Indiana Consolidated Natural & Illuminating 
Gas.—An amalgamation incorporated in N. J. on Dec. 29, 1899, per 
plan V. 69, p. 1251. Stock $10,000,000, of which $1,000,000 to ac- 

uire new gas fields, See statement to N. Y. Stock Exchange, V. 70, p. 
994. Dividends Mar., 1900, to June, 1902, 1 p. c. quarterly: none since. 

Underlying bonds, $820,000 Ind. Nat. & lil Gas 6s (int. M-N), due 
1908; $1,690,000 Logansport & Wabash 6s, J-D, due 1925; $1,940,000 
Fort Wayne, 68,J- J, due 1925; $960,000 Lafayette 6s, M-N, due 1924; 
$1,940,000 Ohio &’ Ind. 6a (J-D), due 1926. Report for calendar year 
1903 in V. 78, p. 227, showed net deticit after interest on bonds and 
construction ($44,002) of $7,654. Prest.,Chas. F. Dieterich; Treas., A. 
B. Proal, 45 B’way, N. Y.—(V. 78, p. 227.) 

Omaha Water Co,—ORGANIZATION.—Successor in 1896 of Amer- 
tcan Water-Works Co. of Illinois, per plan in V. 62, p. 1085. In 1903 
the city of Omaha proposed to purchase property. V.76, p. 1411. 

Stock, common, $2,500,000, not issued; outstanding, Ist pref., 5 p. o. 
non-cum., $750, ; second pref., 5 p.c. non-cum., $1,000,000. Par 
of shares, $50. Preferred stocks are subject to call at par, dividends 
being paid at Farmers’ Loan & Trust Co., New York. Decision, see 
V. 71, p. 915; V.73,p.1211. Divid’ds paid on 1st pref.,5 p. c. y’rly to 
Aug., 1904, inclusive. On 2d pref. 1 p.c. 1899; 1900, 2 p. c.; 1901, 
2 p. ¢.; 1902, 2 p. c.; 1903, 2 p. c. 











Securities. Par. Interest. Outstand’g. Last div., ete. 
Common stock.......... Ga «see ”©=— hen. oe eatin 
| 1st pref,, 5p. c..... 50 F&A $606,100 Aug 10,’04, 2g 
| _ 2d pref., 5 p. ©..... os 50 F&A 867,045 Aug. 10,’03,1 
| Prior lien gold 5s8,21,000 5 J&JI 1,093,000 July 1, 1916 
| Macessgese Subject to call at 105 p. «o, 
5J&! 3,543,000 1946 


J y bs Sanennise Subject to call at 105 p. c. 

President, Theodore C. Woodbury, New York; Sec., Eben Stevens, 

| New York; Treas., Stockton Heth, Omaha, Neb.—(V. 76, p. 1411.) 

| Pacific Packing & Navigation Co,—ORGANIZATION.—Incor- 
| porated in New Jersey in July, 1901, and acquired 16 of the leading 
| salmon-canning concernsin Puget Sound and Alaska, including Pacific- 
American Fisheries Co. (V. 70, p. 999), ete. - V. 73, p 142 394. Official. 
atutement, V. 74, p.1138. In 1902 readjusted per plan in V.74, p, 1143. 
Pacitic Selling Co., $1,000,000 stock, is selling agent. V. a 960. 

In March, 1903, Thomas B. McGovern of New ork and 
George D. Hallock of New Jersey and James A. Kerr of Seattle 
j}and J. R. Winn of Alaska were appointed receivers. A com- 

mittee, with George F. Crane, Chairman, and Colonial Trust Co., N. 
| ¥Y, depository (Philip S. Babcock, Secretary), requests deposits of 

the debentures and stock. V. 76, P. 545. Opposition (Havemeyer) 
| committee, Vap Norden Trust Oo., depositary, see V. 76, p. 1033. 

In Feb., 1904, $750,000 one-year 6 per cent receivers’ certificates 
were issued. V. 78, p. 824,1780. 

Stock authorized, $12,500,000 each of common and 7 per cent cum. 

| gectanwane outstanding, common, $6,150,000; preferred, $7,100,000; 
0-year 5 per cent debentures, $1,500,000. 

Receiver’s report in V. 78, p. 1780,showed estimated results for 
1903: Total income, $2,073,711; total expenses (excluding receiver’s 

ica or legal services), $2,027,349; estimated net profit, 
362. 

OFFICERS.—Pres., Charles Counselman; Vice-Pres., Thomas B. Mo, 
Govern; Treas., Frederick F. Carey; Sec., Roland Onffroy; Directors 
V.473, p. 618. N.Y. office, 95 Hudson 8t.—(V. 78, p. 824, 1780.) 

Philadelphia Electric Co,—ORGANIZATION.—Incorporated in 
New Jersey on Oct. 5, 1899, Controls nearly all of the electric light. 

| properties of the city; also in West Philadelphia and Chester. V. 73, p. 
496, 680; V. 74, p. 1249. 

StocK.—Authorized, $25,000,000, of which $12,250in treasury; 30 
per cent paid in; 10 per cent was in Apr., 1904, called for payment, 
one half June 1, balance Dec. 1, 1904. V. 74, p 156, and circu- 
lar, p. 215; V. 78, p. 1449. Dividends: 15 cents paid June, 1902, and 
18% cents Dec., 1902, Jane and Dec., 1903, and June, 1904, veing 5 
p.c. yearly on amounts paid in. 

Bonps.—Collateral trust 4 per carte tifty-year certificates, dated 
Oct. 16, 1899, amounting to $17,500,000 have been authorized, of 
which $14,982,200 were used to purchase $14,994,100 of the $15,000,000 
Penn. M’f’g. L. & P. stock ($1,500,000 paid in) and all the $17,- 
500,000 Nat. Elec. atock ($4,375,000 paid in), the balance to be 
retained to acquire other electric properties in Philadelphia and ad- 
jacent counties. See V. 69, p. 797, and official circular, p. 853; and 

| oftictal statement, V. 74, p. 1249. Under agreement of Oct. 12, 1899, 
$2,000,000 old Phila. Electric certificates were purchased, reducing 
| the amount outstanding to $11,268,060. V.70,p.331. In Aug., 1900, 
purchased $2,000,000 fours, mostly in the open market, the same 
being placed in the treasury uncanceled and held available as collat- 
eral for loans. V.74, p. 215. 
| Report.—Yearending Dec. 31,1903, with balance sheet, was tn V. 78, 
| p. 2332. Total gross income, 83,665,045; expenses, taxes, ete., 
| #1,789.760; interest, $1,263,683; div., $375,035; bal.. sur., $236,567. 
| President, Joseph B. McCall; Vice-Pres., William F. Harrity; sec’y, 
| A. V. R. Coe; Treas., Wm. P. Conover, Jr. Office. N. E. cor. 10th and 
| Sansom S8ts., Phiia., Pa.—(V. 78, p. 1501, 1553, 2332, 2446.) 
| Pittsburg Coal Co. —(‘“ Rail Coal Consolidation.” )— ORGaNIzA- 
| 708. Specr porated in N. J. in Sept., 1899, and in Oct., 1899, acquired 
} ractically all the large coal mines tributary to railroads in the Pitte- 
| burg district, together with coal and ore docks, loading and unloading 
| plants of Dulata. Chicago, Milwaukee, Cleveland, Ashtabula and other 
|lake ports. Owns about 150 coal mines, with equipment, and about 

160,000 acres of coal lands in, or within a radius of 40 miles of Pitts- 

burg, together with some 5,000 coal cars operating over railroads radi- 
| ating from Pittsburg, Owns Northwestern Coal Ry., whose 5 per cent 
bonds it guarantees. See that auras under “Railroads.” ne 71, p. 
713. Late in 1901 leased Shaw Coal Co. properties («bout 4,200 acres), 
15 miles west of Pittsburgh for 40 years, and in Jan., 1902, lands in 
Hocking district, since increased to about 9,000 acres owned in fee, 
2.100 acres leased and 3,800 acres of surface. V.74, p. 376. See V. 
78. p. 765, 1449. 

In 1903 were purchased $15,000,000 of the $20,000,000 common 
| and $2,500,000 of the $10,000,000 preferred stock of the Monongahela 
River Consolidated Coal & Coke Co. at $15 and $45 per $50 share, 
respectively. Payment was made for the common in non interest-bear- 
ing notes due one-third Nov. 3 yearly for three years, and for the pre- 
ferred in semi-annual instalments, beginning Jan. 20, 1904, equal to 
' 6 cents per ton of coal mined from the Monongahela properties. 
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Bonps.—The $25, 000. ovo first and collat. Se of 1906 lesned. by the 
ing ey Coal Co. of Penn. are guaranteed, principal and interest 
by the Pittsburgh Coal Co. They are a first lien on 1 ,000 | an 
one of coal lands and 13,000 acres of surface, and by collateral trust 

m 7,000 acres of Hocking Valley coal and 8,40u acres of Wsgeemoes 
coal ‘held under leases and deposit of all securities owned. Zhe gucceese 
used to fund the eer oy = debt and for working capital and re- 
tirement of $5,400,: 00 bonds due in 1904-083. The issue is subject to 
call at 110, in whole or part on any interest day, and has a sinking 
fundof 5 cents aton on run-of-mine coal, with a yearly minimum of 
$600,000. Coupon bonds or registered bonds issued in exchar: ge for 
coupon bonds are to be callen first, in numerical order, beginning with 
the lowest number. See V.78, p. 1965. 


In 1902 issued $6,000,000 5 per cent gels bonds, secured by 
ledge of the stocks of some eg? Aw corporations. See 
ble on a es, 1, 1808, e and V. p. 833. Bonds of subsidiary 
companies Deo 1 $2,003, 1337 vnertengen, $2,434,448; car 


trust notes, $154. 
Bonded debt, widitional to that shown in table on a preceding page, 


including subsidiary companies: 
Bonds— Interest. Outstanding. Maturity. 








Northwestern Coal Ry. Ist M............. 5 F 4&N $794,000 May 1, 1923 
Pitts & Castle Shannon Ry.. ; F&A 161,800 Aug. 1908 
Pitts. & Chicago Gas Coal Co............+ i) 000 = Jan., 1005-14 
Imperial Comi Co .....-.--.--+---00+ 2 se May, 1905-10 
ye Coal & Coke ist M., quar. | 6 A-O Oct., 1904-13 
- due $40,000 yearly............. Int. at Colonial Tr ‘Oe, Pittsburgh, Pa. 
000 June, 104-6 
fee Western Fuel. Due part yearly. v0 June. 1908. 
QhI0 Coal Ob..ccccscccccccccverccecse «0-000 5 Feb., 1#22 
Pittsburgh & Moon Ran............ es 6 109 000 dan., 14:2 
Various purchase money mortgag — Jaen 2,454,448 Var. to 1906 
Car trust notes,........-.eeeseeceecsseee 164,140 to l 


EARNINGS.—For 11 months ending Nov. . net, $6,507,645 in 1903, 
against $4,124,070 in 1902. 

DIVIDENDS —On pref., 1900, to Oct., 1903, 7 p. c. yearly in cash; on 
Jan. 25, 1904, 1% P. c. in 6 p. c. interest-bearing scrip, parents within 
a year at company’s option; Apr., 1904, 1% p. c.; July, 1% p. o. 

REPORT.—Report for yor ending Dec. 31, 1903, in V. 78, p. 765, 
showed net protits after deductin, ge and all losses, $7.7: 7, 094; 

royalty TI Koyo $1,036,0°0; interest on bonds, $272 "500; 


dividend (7 p. ©) on 3 187.587; andivided protits, » ARRFOP ated 
for pom Ses ‘stock thaean and working g capital, $4,310, 
OFFICERS.—Francis L. Robbins, Chairm of the Board and Pres’t; 


Treas’r, F. M. Wallace; Secre F. J. Le I Moyne, 232 5th Ave., Pitts- 
burg. Directors, Feb., 1904, V. 8, p. 824.—(V. 79, p. 216.) 

Sg er Camgars aa Section of April, 1904, and V. 78, 
p. 2 ) 

Rhode Island-Perkins Horse Shoe Company.—ORGANIZA- 
mTM1on.—Manufactures horse shoes and toe calks at Valley Falls, R. I., 6 
miles from Providence. V. 61, p. 1014. Slock—Common (or general) 
stock, $1,000,000; pref., 7 per cent cum., Q J, $1,750,000; par, $100 


Divs.— ) 1892. ’93-95. ’96. '97. '98. 1899 to 1901. Since toJy.’04 
Ym J p.c. . 1249 10 yrly. 4% Ga” Ber wet mae al 
er Dp. &. yrly.— 6% 5 4 per ann. 5 yrly.(Q J) 


pr 7 Bis p. 1403.) 

San aterm Gas & Electric Co.—ORGANIZATION. Incorpor 
ated on Dee. 11, 1896. On October 14, 1903, the Pacific Gas Improve- 
ment Co. was abso: bed; on Nov. 1, 1903, the’ Equitable Gas Co. and on 
Nov. 17, 1903, the Independent Gas & Power and Independent Electric 
Light & Power companies, V. 77, p. 93, 453, 1536, 2287; V. 78, 
p. 1227, 1498. 

DIVIDENDS. — Dividends, previously paid irregularly, 
in Lec., 1903, when 245 p. o. was paid; on Mar. 31, 19: 


terly; June 30, 144 p. co. 
Secu Date Interest. ones Last div., ete. 


were resumed 
» 144 p. 6. quar- 


Stock, Be “000, 000 (par $100) . Q-M $15,848,433 ‘Jne 30,’04,1\4 

Ed. Elect. L & P. 1st M. 8. 1891 6 «- QF 623, Nov. 3, 1921 
($1,000 each).. Int. at office, San Francieco. 

Pac. Gas vee M., Be Bf. at 1900 42.Q-M 1,190,000 Sept 1, 1920 

m eA at 7 o- 5 Int. at Union Trust Co., San Francisco. 


1903 4%g.M&N 8,000,000 Nov. 1, 1938 
— —— E ges each) mf Int. at Union Tr. Co., San Fran., trustee. 


Bonps.—Of the gen. 448 of 1903 ($10,000,000 authorized issue) 
$8,000,000 is ontatanding, $1,813,000 is reserved to retire the under- 
lying bonds and the remaining $187,000 is issuable for general pur. 

oses and improvements. —% 9 Nos. 1 to 4,000, inclusive, are —_ ect 

how $100,000 x Nov. .o< by lot, beginning Nov. 1, 1906. 

V. 77, p. 93, 187 8, p. 233, 1 

REPORT — com ahd fur year caer ‘Dec. 31, 1903, was in V. 78, p 
1496, showing total income, $2,504,771; net profit, "3969, 957; de > 
ciation funds $395,000; dividend (24g p. c.) paid Deo., 1903, $396, 211; 
bal., sur., $178,746. 

OFFICERS.—President, W. B. Bourne: cy! and Treas., Charles L. 
Barrett. Directors, June, 1904. V.79, p. 156. Office, 415 Post St., 
San Francisco, Cal. 7. 79, p. 156.) 

Spring Valley Water Co., San Francisco.—ORGANIZATION.— 
Successor Sept. 24, 1908, per plan V. 76, p. 216,977, to Spring Valley 
Water-Works Co. V. 78, p. 827. 

SECURITIES - 4 Interest. Ouistand’g Last div.. ete. 
Stock (par of shares, $100). .... 8ee above. $28, ae — pe 04, 630, 


Spr. Val. Wat, Works lst M. .... -_ 8 oan 5.000 t. i, ine 
, May 17 

do do 2nd M. ts Po to rt bept. s 
do do 3rd M. .... 3,655,000 pepe’ » 1906 
spr. Val. Wat. Co., ref. M.2 1903 ry g. i D 3,000,000 Dec. 1’ 1923 


go ‘old ($1,600 each) a. Int. at N.Y., 8. Fran. and Frankf.-on Main. 
f the general fe old 4s of 1903 ($28, 000, -¥! authorized tasue; Union 
rancisco. trustee), $2,653,000 ,have been issued for 
000 to take up old water-works bonds, and the 
remaining bonds are reserved for construction and visitio : on 
the retirement of the old bonds at or before maturity. V. 78, p. 
DIVIDENDs.—On stock of reorganized company paid 21 ots, 1B vente) 
per share Oct., 1903; in Jan., Apr. and July, 1904, 63 cts. each quar. 
REPORT.~— Report for year ending Dec. 31. 1903, was in V. 78, p. 
987, showing: Total income, 32,07 ,983; a. $1,235,004; interest, 
$719,424; dividends, $529,200; bal., def., 
OFFICERS. Pres., Chas. " Howard: Seo, Pal ham W. Ames; Treas., 
Bank of Cal. Ottice, 126 Stockton St., San, Fran., Cal.—(V. 78, p. 2446.) 
Standard Milling Co,—ORGANIZATION.—Incorporated in New 
Jersey on Oct. 31, 1900, as successor of the United ‘States Flour Mil- 
ling Co., per plau in Vv. 70, p. 284, V. 71, p. 185, and owns directly or 
throu h subsidiary companies mills in Minneapolis, Duluth, 
Superior, Milwaukee, Buffalo, S use and New York; total dai! 
capacity 47,000 barrels of flour. V. 75, p. 1252; V. 68, p. rie 929; 
V. 69, p. 29, 1010; V.71, p. 817. Properties taken over May 1 
STOCK AND Bonps.—Stock, all outstanding, common, B00, 000; 
pret 5 per cent non-cumulat a $6,900,000. Of the new let 5s, $2,- 
13,600 is reserved to retire at par the $1,448,000 Hecker-Jones- 
Jewell 1st 6sand $765,000 Northwestern Consolidated eye ty 6s 
(see V. 70, p. 283). The plan imits the new mortgage to $5 
but permits increase of this by $500,000 for working capital, the bonds 
to be sold at not less than 95. 

DIVIDENDS. Div. on pref., 1%, paid Apr. 10,1903; Apr. 11, 1904,1 
REPORT.— Report tor 6 mos. ending Feb. 29, 1904, in V. 78, p. 201 
showed: Total net income, $957,10s; int, on bonds, ‘B84, 919; bal, sur., ag 
$852,189; balance to credit of surplus account Feb. 29, 1904 $1.- 
348,863. Report for year ending t. 30, 1903, in V. ‘77, p. 1872, 
showed: Income for year, $204,210; int. on bonds, $172, 588; div. on 


Trust Co. of San 
improvements, $347, 


4 59 











fe ye stock (1 Ae Cc. b $68, 1. bal, def. for year, 837, 238; bal. to ate 
——_ = jept. 30, 1902; was $656,444; deduct orgauization 
r Scneal ary 


——* not ghargeaple against year’s in- 
come, $81,731; bal., sur., Sept. 30, 1903, $5 

CE Pres. and Bull; 24a 
) 


— yton Ives; let Vice Pres, Wm. L. 
Vice-Pres., J. C. Sec. and Treas., nox. Oftice, 37 Wall 
8t., N. ¥.—(v. 77, Dp. 1872; V. 78, p. 107, wie "1501, 2010.) 

Standard Rope & Twine Co,.—Incorporated Nov. 8, 1896, under- 
laws of New J — —~ ea” after foreclsosure of the United States 
Cordage 60, p. 1012; MA . 1064. _— Selling 
Co. ects as ssiling agent. v: 75. > 397, yy ° 8, p. 992. 

Owns 3 mills in operation, viz., Sewall & Day mill at Boston on (Alston) 
Mass., and the Waterbury and “Morgan Ave. miils at Brooklyn, N. Y. 
besides two idle and partly dismantled; also entire stock of Can: 
nabis Mfg. Co., owning pe ep Chelsea _ Boston mills in Bos- 
ton, Wm. Wall & Sons of Brooklyn; see . 614. Reports of com- 
mittees in V. 72, p. 987 1140. As to poh ition in June, 1902, see 
V. 74, p. 1255. A committee consisting of W. A Nash, Dumont Clarke, 
Charles E. Orvis, G. W. Montgomery and Geo. W. Young will prepare a 
planto finance the company’s requirements for additional working 


capital. V. 78, p. 1227. 992, 774. 
STOCK AND BoNnDs.—Ca) ital stock is $12,000,000 (par $100); out- 
eee, $11, — 860, The tirst mortgage is for $3, ,000, yearly 


— eins te r cent of bonds outstandin:; 355,000 tirste purchased for 
Fy AA canceled to Oct. 31, 1903, $2 6 consols are 
pegs be ny incomes and entitled to one vote for each $100. 
REPORT.—Year ends July 31. Report for 1902-03, in V.77, p. 694, 
showed: Loss on the year’s operations after paying | interest on bonds 
and borrowed money, $141,163; debit bal. Au 1902, $585,790; 
palanee deficit 8 Or roftand 16aa Aug. 1, 190% 1903,872 5933. Gross sales in 


mr eg Sneed = a #4,9 
"Vice gg Geo eorge W. Montgomery; 

Treas. a a ¥ @. Taylor, a ‘hate st., N. Y. a, 

Thomas Russell, W ames Clews, a W. Montgome 

A. R. Turner Jr., Jose’ h G. y to Jos Bo, Reiff, E B.G er, 

T. Ramsay. Office, 17 State 8t.,N. Y.—(V. 78, p. 992, 1227.) 

Texas & Pacific Coal,—Owns 54,000 acres of coal lands in 
Texas. Business consists of mining coal and manufac ng coke, 
brick, etc. stock $2,500,000; outstan a $2,250,000. Dividends: 
1896, 4 p. ©.; 1897, 4 p. ©.; 1898, 44s p. o bos 6 p. 6.; 1899 Se July, 

ee. o. yearly ( ed Mort, is for $500,000 of 6 p. c. bonds, 
jy 190 beads af $305,000 in ae, oe (in Apr., 1904), leav- 

ing $195, 000 outstanding; interest A. & at Centr: st Co., N. 
na stee. Pres. arston, 24 Broad 8t., N. Y.—(V. 71, p. 1175.) 
Union Bag & Paper Co.—ORGANIZATION, Incorporated in New 

Jersey on Feb. 27, 1899, as a consolidation of over 90 5a of the we 

bag business of the country. V. 68, p. — V. 69, p. 182. See V. 7 338° 

5455 Assets and list of properties see pros Fe, v. 68, oe. 
‘fone of stock, etc., V. 68, p. 675. Statement ‘or year ending —_ 1, 

with balance sheet, was in V. 78, ,P- ere, S.-oge LF net earni eaes 

#774, 485; dividend on pref. (7 ©.) 

Bills‘payable Jan. 31, 1904, $915,000. Statue duly, 3 1903, V. 77, 28 4. 
DIvIDENDs.—On pref., July, 1899, to July, ’04,7% per an. (1%% quar.) 
OFFICERS.—President, L. G. Fisher; 1st V.-P., Edgar G. sya 2a 

V.-P., John H. wg Treasurer, Geo. R. 8) Sheldon; Sec., W. L. Sparks. 

New directors Apr., 1904, V. 78, p. 1449. Oftice, 17 Battery lace, 

N. Y.—(V. 77, p. 2 4 V. 78, p. 1445, 1449.) 

Union Electric Light & Power Co., St. Louis,—ORGANI- 
ZATION.—Incorporated in Missouri in June, 1902, asa a 
of the Imperial Electric Light, Heat & Power Co. and allied com 
with the Citizens’ Electric Lighting & Power Co.; vw Sept., 1 ihe 
Missouri Edison Electric Co. was absorbed. V.77 3B; ®, 774. Does 
P aegeeeye A all of the electric-lighting business ot it. Louls, Hasa 

n- year contract with St. Louis Transit Co. to supply about 12,000 
horse-power and contract to supply public city electric lighting till 
ay te ,1910. Controlled by North American 

ure 


*Toseph G. “G. 


ities— Date. Interest. Outstand'g. Last div., etc. 
Common stock (par $100). .... 9 ........ ROORGED —scancccacse » 
P-ef. + £1 o. Soe Rsdcs wcns aE POPS BROORSO = cccccocvcese 
BED. Bis BOE Tiiscccsasssascee cots 6 600,000 1911 


Do td, M., $4.000,- 
$4 ane o ($1, 0v0 


1897 5¢.F.4A. 3,400,000 Feb. 1, 1927 
int in St. Louis or New York 


eac 
U. E. ”: &P. lst M..$10,-) 1902 5¢.M.&S. 4,000,000 Sept. 1, 1932 

a" gold ($1, 006 Int. at Miss. Valley Tr Tr. Co., St. Louis, or 

each North Amer. Co 

Saaee tae the 5s of 1902, $4,000,000 is reserved to retire the Mo. 
Edison bonds and $2,000, 000 for not to ie x 90 percent of cost of 
extensions and additions. See V.76,p. 1360; V.77, p. 40; V. 78, p. 1396. 

EARNINGS.—For calendar year 1903 gross carnings, $1,432,354; net 
over taxes, $617,136; int. on bonds, $313,500; bal., sur , #303, 636. 
For cal year 1904 (estimated), gross, $2,500, 7 net, $1 000.000; 
int. on underlying bonds, $206,000; int. on Union bonds, $200, 000; 
bal., sur., $594,000. 

OFFICERS.—President, Julius 8. Walsh; Vice-Pres., Smanies W. Wet- 
more; Treas., Breckinridge Jones; Sec., Harold P. G. Coates; Gen 
Mgr., Charles H. Ledlie. N.Y. office, 30 Broad St.— (Vv. 78,p. 340. 1396.) 

United Box Board & Paper Co,.—ORGANIZATION.—Incorpor 
ated in New Jersey on gy 28, 1902, and took over as of Jan. 1, 1402, 

per plan V. 74, p. 375, the leading straw-board and box-board com: 
panies (including Traders’ Paper Co., Lockport, N. Y.,etc., 26 plants); 

the country, having a theoretical capacity of 1 359 tons daily; 
also acquired $5,800,000 of the $6,000,000 ard 
Co. stock and entire stock of ve ~ & Paper Co., 
with a daily C paren | Fy! 40 tons of pulp. V.74, p 1; V. 75, p. 1358. 
Has purchased entire 2,000 shares of neas ad Co. Norwich, Conn, 

On Dec. 10, 1903, the Paper Products Co., with $200 stock, began 
business as a sellin company for the leading box-board manufact- 
urers. V.77, p. 827, 1879. 

Stock anthedined, $28, 967, 400, of which $14,018,500 common and 
$14,948,900 seven per cent cumulative preferred ; outstanding, 
common, $13,896,433; preferred, see table. First dividend on pre 
1% p.c., paid Dec. 15, 1902. In March, 1903, dividends were deferred 


‘Awerican Strawbo 


to accumulate surplus’ for Ls ng capital. V. 76, 3 P 658, 1038. Net 
earnings for 3 mos. endin » 1904, were ‘8S ,985, against loss 
m 1903 of $70,410, V. 7 my Balance a Jan. 2, 1904, V. 

. 766. Financial 4.5 1, Beste, 1903, 6.» 756. In Dec., 
1908, President O. o pene and associates ton $1,000,000 on 
collateral. V. 77,0. 


A plan for the i caasion of the company and the refonding of 
the debt is expected to be issued late in 1904. V. 78, p. 1913, 2602. 
BonpbDs.—The 1st 5s of 1903 are due yg taf yearly from Jan. 1 
1904 ss 1908, both inclusive, $250,000 Jan. 1, 1909 and $1,50v, 006 
Jan. 1,1913. They are subject to call (when drawn by lot) for pay- 
ment at par and interest on any interest day. Of the authorized 
amount $2,000,000 bonds are issuable forthwith, the remaining $1 - 
,000 being reserved to retire from time to time a like amount of 
underlying bonds on 15 of the —— (see list V. 75, p. 1304), viz.: 
Traders’ Rage oo, N. v4 ‘a Lome g due by Nov., 1919, Thompson Pulp & 
Paper Co., N rset & Kennebec Co., Me., $838,000; Tytus 
pact, etc, O., sive.t 00; Waves Paper Co..1nai ,Indiana, $700,000; Peoria Strawboard 
§o- iF Ze ‘= ; Wilson, et alll. Conn., $58,300; Oswego Falls Pulp & Paper 


Amer. - an has outstanding $412,000 1st sink. fund gold 
6s, due Feb. 1, 1911,int. paid F. &A_ at Internat. Trust Co. ., Boston, 
Report of American Strawboard Co. for 1903, 6: 78 66. 

Chairman of Board, Jas. A. Robertsl; “8., O O. Barber; Mina e~ig 
W. M. Graves; Sec. and Gen. Megr., Stephen B. Vinuion Treas., .M. 
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Peet. Directors, June, 1904, V. 78, p. 2388. Office, 11 B’way, N. ¥.— | 


(V. 77, p. 2394; V. 78, p. 705, 766, 828, 1913, 2388, 2602.) 

United Shoe Machinery Co.—Incorporated in Feb., 1899, in N. J. 
V. 68, p. 333, 430; V. 74, p.430; V. 75, p. 851; V. 77, p. 255. Stock, 
common, $12,500,000; outstanding, $10,720,350; preferred cumula- 
tive, 6 per cent $12,500,000; y*. $25; > $9,936,500. Bal- 
ance sheet Mar. 1, 1902, V. 74, p. 935. Interna 
mortzage assumed, $100,000. 

DIVIDENDs.—First dividend, 14 per cent on preferred and 23 per cent 
on common, paid April 15,1899. V. 68, p. 525. On common, July, 
189%, to July, 1904, inclusive, 8 p. c. yearly (2 Q-J). On preferred, July, 
1899, to July, 1904. inclusive, at ee ©. per annum, payable quarterly. 
Annual statement March, 1904, V. 78, p. 2439. 

President, Sidney W. Winslow of Boston: Treas. and Gen. Man., Geo. 
W.Brown; Secretary, Meylert Bruner,of Boston. Albany Bl’dg.,Boston, 
Mass.—(V. 76, p. 971, 1359; V. 77, p. 255; V. 78, p. 1171, 2489.) 

Untted States Cotton Duck Corporation,.—ORGANIZATION. 
—Incorporated in New Jersey on June 4, 1901, per plan in V. 72, p. 
992, 1038, 1241, to control the Mount Vernon-Woodberry Cotton Duck 
Co. (see list 14 mills, V. 69, p. 129), ete. V.72, p. 1140; V. 76, p. 1038. 

A plan proposed by the readjustment managers, S. Davies Warfield, 
J. Wm. Middendorf, H. A. Orrick and Thos. M. Turner, in July, 1903, 
isin abeyance. V. 77, p. 1750. 

STOCK.—Authorized, $15,000,000 each of common and 6 per cent 
cumulative preferred, as reduced Feb., 1902. V. 74, p. 331. Com- 
mon stock outstanding, $10,000,000. The Jan., 1902, Jan. and July, 
1903, and Jau., 1904, cumulative int. on the Mt. Vernon-Woodberry 
incomes was passed; in ant 1902, 22 p. o. paid. V. 75, p. 247, 347; 
VY. 76, p. 439; V. 77, p. 404; V. 78, p. 828. 

DrvIpENDs-—On pret., 3 p. c., paid Sept. 15, 1902; on Mar. 25, 1904, 
3 p. c. paid from earnings of 1903. V. SB 828. 

EPORT.—Keport forgcalendar year 1903, V. 78, p. 817, showed 
net earnings of U. 8. Cotton Duck Corp., $285,449; int. and 
en. expenses, $101,736; bal., sur., $183,713. Surplus earnings of Mt. 

ernon Company over interest were $103,538 (but see V. 77, p. 1750) 

Chairman of Buard, 8. Davies Warfield; Pres’t, Chas. K. Oliver; 
Continental Trust Building, Baltimore, Md. tors and officers, 
V. 74, p. 331; V. 76, p. 216; V. 78, p. 828; (V. 78, p. 817, 828). 

United States Envelope.—Incorporated in 1898 under the laws 


of Maine. Absorbed ten companies named in V. , Pp. 1003 
as over 90 per cent of the commercial envelopes in the United 
tates. utput 17,000,000 daily; capacity over 20,000,000 daily. 

Stock, $1,000,000 com., issued $750,000; par, $100; pret, $3,750, ; 
par, $100. Mortgage bonds, $2,000,000. See V. 66, p. 1003; V. 67, 
. 179. Debentures, $200,000, due $25,000 yearly. V. 74, p. 385. 

., 1898, paid 2 p. c. on pref.; June, 1899, to Sept., 1901, incl., 7 p. o. 


per ann. (Q-M); 1902 and 1908, 5 p. o. yearly (M & 8); 1904, Mar., 21g 
per cent. 

Report for year ending June 30, 1903, with balance sheet, in V. 77, 
p. 399, showed: Net profit, $559,063; int. on bonds, $132,396; div. on 
gest. stock (5 p. c.), $187,500; sink. fund and depreciation, $125,044; 

al., sur. $114,123. 

OrFicers.—President, C. H. Hutchins; Treas., Wm. O. Day, Spring- 
fleld, Mass.; Sec., W. M. Wharfield, Springfield, Mass. Directors Sept., 
1903, V. 77, p. 774.—(V. 77, p. 354, 899, 774; V. 78, p. 1227.) 

United States Mortgage & Trust Co.—Chartered in 1871. 


Formerly U. 8. Mortgage Oo.; } moyen name assumed Feb. 23, 1895. 
StTocKk.—Capital stock is $2, ,000 ; par, $100. Surplus, $3,000,000; 
undivided profits Jan. 1, 1904 356. DIVIDENDS.-—In 1894, 6 


904, $415, 
p.c.: "95, 6; "96, 6; 97, 6; 98, 742.; °99, 10; 1900, 10; 1901, 12; 1902, 15; 
1903, 16; 1904, June, 8 p. c. 

BonDs.—The series of mortgage trust bonds, $1,000,000 each, are 
secured by geposit with trustee of first mortgages on proved oity 
real estate “in amounts at least eaual to the bonds outstanding.” 
See application to list $5,000,000 bonds in V. 67, p. 487. 

OrvicerRs.—President, George W. Young; Vice-Presidents, George M, 
Cumming and Clark Willlame; Treas., Edward T. Perine; 8ec., Calvert 
Brewer.—(V. 75, p. 81, 347.) 

United States Reduction & Refining Co.—Incorporated in 
Now Jersey on May 31,1901. Extracts gold and other precious metals 
from ore obtained chiefly from Cripple Creek District, Col. Official 
statement showing properties owned, ete., V. 74, p. 882. 

STOCK authorized, common, $6,000,000: pref. (also as to assets) 6 p.c. 
non-cum., $4,000,000; par of shares, $100; outstanding, common, 
$5,918,800; preferred, $3,945,800. Bonds (all outstanding), $3,000,000 
tirat 30-year cold 6s, due July 1, 1931, int. J. & J., subject to call at 
110 as a whole or for a sinking fund of $50,000 annually; Continental 
Trust Co., N.Y , trustee; int. paid at Kessler & Co., 54 Wall St., N. Y. 

DIVIDENDS on pref., 14s p. c., paid Deo. 20, 1901, Apr. 1 to Oct. 1, 1903, 
both inclusive, 19 p. c. quarterly; none since to Apr., 1904; V. 77, p. 
2396; V.78,p 1279. On common, Apr. 1 to July 1, 1903. both in- 
elusive, 1 p. c. quarterly: none since to Apr., 1904. Checks are mailed. 

RepPorT for year ending Aug. 1, 1903, given in V.77, p. 2388, 
showed net earnings (vver improvements, etc.) $837,604; int. on bonds 
$180,000; div. on pref. stock (6 p. c.) $236,748; div. on common stock 
(4p. ©.), $236,752; bal., sur., $184,104. 

resident, Chas. L. Tutt; Vice-Pres. and Mgr., Chas. M. Mac. Neill; 
Sec, and Treas., Spencer Penrose. Transfer office, 54 Wall 8t., N. Y. 
—V. 75, p. 687, 790, 802; (V. 77, p. 2396; V. 78, p. 1279,) 

Virginia Iron Coal & Coke Co,—ORGANIZATION.—Owns far- 
naces at Roanoke, Pulaski, Buena Vista, Radford, Graham, Max 
Meadows and Reed Island, Va.; Bristol, Embreeville and Johnson 
City, Tenn., and Middlesborough, Ky.; Radford Pipe Works, Radford, 
Va.; Crescent Horseshoe Works, Max Meadows, Va.; steel works at 
Middiesborough, Ky., and certain foundry and machine works. Also 
owns about 132,000 acres of coal lands, and owns and controls about 
209,000 acresiron ore and timber lands, together with half of the 
$2,000,000 capital stock of the Virginia & Southwestern Ry., Inman, 
Va., coal mines to Mountain City, Tenn., etc., 134 miles. V. 68, p. 675; 
V. 69, p. 388. See a corre to list, V.76, p. 272. 

Stock authorized, ¥ 0,000,000, all common; outstanding, $8,641,600; 
par $100. Readjusted per plan, V. 75, p. 348, 398, 736. The scrip re- 
ceived for Sept.,, 1903, coupons was paid on May 1,1903. Of the lst 
58, $2,737,000 have been canceled, the $829,000 unissued being held to 
retire prior lien bonds, viz.: $557,000 Carter Coal & Iron sinking fund 
gold 5s, due Oct. 1, 1938, subject to call at 105 (Contin. Trust Co., N. Y., 
trustee. President, Henry K. McoHarg,N. Y. Office, Bristol, Tenn.— 
(V. 77, p. 145.) 

Wells Fargo & Co. (Express).—Incorporated under the laws 
of Colorado February 5, 1866. On January 1, 1904, operated on 
40,454 miles of railroad, 1,457 miles of stage and 5,312 miles of 
steamer routes; total, 47,223 miles. Dividends of 8 per cent yearly 
were paid for many years, but the semi-annual dividend paid in July, 
1894, was reduced to 3 p. o.; 1895, to July, 1904, 6 p. co. yearly (3 Sad) 
and in Jan., 1902, 2 p. c. extra; in July, 1902, and since to July, 1904 


1 p. o. extra semi-annually. Chairman, E. H. Harriman. D) tors 
Oct., 1902, V. 75, p. 621, 803.—(V_ 75, p. 621, 803.) 
Welsbach Co,—ORGANIZATION.—Incorporated in New Jersey Apr. 


28, 1900, as aconsolidation per plan (V. 70, p. 898) of the Welsbach 
Light and Welsbach Commercial Companies. The United Gas Im- 
provement, itis understood, owns control. Stock, $3,500,000, par $100. 
. a p. o. paid June, 1901; in 1902, June, 2 p. o.; in 1903, 

ept. 2,2 p. c. 

ONDS.—Of the $7,000,000 gold 5s (Provident Life & Trust Co., 

Philadeiphia, trustee) $409,000 reserved for working capital, eto. 

REPORT.—For year ending May 31, 1903, profits were $555,542; in- 
terest and sinking fund, $451,6 0; charged off, $13,121; dividend, 2 p. 
o., $70,000; bal., sur.. $40,761. In 1900-01, profits, $538,537. 

Pres., Sidney Mason; Sec. and Treas., Lewis Lillie. Office, N. W. cor 
Broad and Arch Sts., Philadelphia.—V. 75, p. 565; (V. 77, p. 628.) 


INDUSTRIAL STOCKS AND BONDS. 


mal Goodyear 6s, 





| etock was authorized. 


(VoL, LXxIx. 


Westchester Lighting.—ORGANIZATION.—Incorporated on Nov. 
6, 1900, and absor various gas and ——— [ompanice sup- 
plying territory in Westchester County north of New York City. See 
A . 1023, 1175. Stock (of which acontrolling interest was owned 

nited Gas Improvement Co. of Phila.), common, yw rrryes 4 


71, 
by the 
preferred, 5 per cent (cumulative after Jan. 1, 1904), $2,500, 

ar of shares, $100. Quarterly dividend on pref., 14 p o., was paid 

uly, 1904. In July, 1904, the New York & Westchester Lighting Co. 
was incorporated with $250,000 stock to acquire control by ae 
or lease in the interest of the Consolidated Gas Co. V. 79, p. 160, 217 

Bonps, Etc.—Of the Loree 50-year 5s, $3,624,000 are to be used 
from time to time for additional extensions and new properties and 

60,000 to redeem an equal amount of underlying bonds outstand- 
ing, viz.. $22,000 Municipal Gas Co. of Yonkers 6s, due Jan. 1, 1904, 
$343,000 N. Y. Suburban Gas Co. 5s, due Mar. 1,1949 and $95,000 
New Rochelle Gas & Fuel Oo. 6s due Jan. 1,1908. There are also 
$250,000 Hudson River Gas & Electric 58, due May 1, 1929, and $335, 
000 White Plains Lighting 5s, due Jan. 1, 1938, for which no generals 
are reserved. For year ending Dec. 31, 1902, gross, $1,037,799; net, 
$375.338: int. on bonds, $252,920; bal, sur., $122,418. In 1901, 
gross, $849,153; net, $251,040. President, Wm. W. Scrugham; Sec., 
B. W. Stilwell; Treas., Lewis Lillie. Directors, V.71, p. 1175; V. 71, p 
1175, 1224; V. 76, p. 1412; V. 79, p. 160. 

Western Telephone & Telegraph Co.—Owns 77 per cent 
of the Cleveland Telephone Co., 82 per cent of the Northwestern Tele- 
phone Exchange Co. and 83 per cent of the Southwestern Tele- 
graph & Telephone Co., alsocontrolling interest in the Michigan Tel. Co., 
81 per cent of the Wi in Teleph Co. and all the $1,200,000 
stock of the Postal Telegraph Cable Co. of Texas. These companies 
operate in Ohio, Minnesota, North and South Dakota, Texas, Arkansas, 
ee and Wisconsin,under licenses from Am. Bell Co., which owns 
the balance of the stock of the three first named. 


ORGANIZATION—Incorporated in N. J. on Jan. 22,1902, and purchased, 
. plan in V. 73, p. 1359, and V. 74. p. 42, all the assets of the Erie 
The 








ph & Telephone Co. V. 74, p. 271, bankrupt but not foreclosed. 

mer. (Bell) Telephone & Teleg. Co. owns control. V. 76, p, 596, 

The Michigan Telephone Co., formerly controlled, was sold in fore- 
closure to other parties on Nov. 4, 1903. V.77, p. 1750. 

OIVIDENDS.—Div. on pref. Aug., 1902, to Feb., 1904, 4% yrly. (F&A) 
in Aug., 1904, 245 p. o. 

Bonpbs.—All the old bonds except $136,000 were retired. The new 
bonds are secured by stock and bonds owned. Seeflist, V. 74, p. 893. 
Outstanding bonds of proprietary company: 

Postal Telegraph-Cable Co. of Texas 90-year gold 5s, due Jan. 1, 1928, guaranty 
of tnterest and sinking fund (sufficient to retire bonds at maturity) assumed on 
purchase Mar. 15, 1902. V.76, p. 335. 

ReEportT.—Report for year ending Jan. 31, 1904, with balance sheet, 
in V.73, p.1220, showed: total income, $1,238,221; net revenue above 
$7,730; deprecistion, $699,631; div. on pref. (4 p.c.) $640,000; bal., 
sur., $59,631. Office, 125 Milk St., Boston, Mass.—(V.78, p. 1220.) 

Westinghouse Machine Co.—ORGANIZATION, EtTC.—Incorpor- 
ated in Penn.in 1881; manufactures steam engines, steam turbines, 
gas engines and Roney mechanical stokers, under Westinghouse pat- 
ents. Stock was formerly part preferred, but is pow all of one kind. 
In April, 1903, stockholders subscribed to $2,000,000 new stock at 
$100 per $50-share, raising the amount outstanding to $1,000 000 V. 
74, p. 101; V. 76, p. 756. Dividends at 6 p. oc. yearly (Q-J) were paid 
to Oct., 1902, inclusive; since to July, 1904,10 p. c. yearly (Q-J). 
ten house Foundry Co. plant is 17 miles east of Pittsburg. 

. 75, p. , 

Bonps.—Of the $1,500,000 5 p. o. $350,000 reserved 
to retire 6 per cents due 1905-1914. ° we (See also V. 69, p. 
802.) V. 69, Bi 1252. President, George Westinghouse; Vice-Pres., 
E. E. Keller; Treas., T. L. Brown Secy., Charles Garland. Office, 25th 
St. and LibertyAve., East Pittsburg, Pa.—(V. 76, p. 756.) 


RAILROAD COMPANIES. 
SUPPLEMENTARY-—See also Tables Paves 1583 to 1721, 
Arkansas Midland BRR.—Owns from Helena, Ark., to Claren- 

don, 50 miles; Pine City to Brinkley, Ark., 24 miles. Capital stock, 

“ (par $100.) ividends paid: In 1895-6, 1°348 per cent; 
in 1896-7, ‘74 p.c.; in 1897-8, 1°92 p. o.; in 1898-9 (1); in 1899-0, 
0°61 p.c. In 1901 entire stock was acquired by Mo. Pac. (St. Louis 
[ron Mountain & So. Ry.) V. 74, p. 206, 574. Bonds, $176,000 first 
oo 6s. due July 1,1911, subject to call at 110; int. J.&J. Year 

902-03, gross, $120,601; net, $67,518; interest and taxes, $24,740; 
dividends, $36,013. President, George J. Gould.—(V. 72, p. 935.) 

Calgary & Edmonton Ry.—Owns Ongeey, Canada, to Edmon 
on, Can., 191 m., and to Fort McLeod, Oan., 104 m. 

In Feb., 1903, a new lease to the Canadian Pacific (which owns en- 
tire $1,000,000 stock) for 99 years was ratified, under which the 6 p. 
c. bonds (£1,121,700) were exchanged for an equal amount of deben- 
ture stock, on which interest is guaranteed at Se c. At the termina- 
tion of the lease the principal of the bonds will be paid at par or a 
further lease enteredinto. V.76. p.434; V. 77, p. 1224. 

Government subsidy is 216, per annum till July, 1911. Land 
grant 1,888,448 acres, of which 407,402 acres unsold held by Govern- 
ment as security for cash'subsidy. In 1902-03, gross, $687,720; net, 
$261,120.—(V. 77, p. 509, 1224.) 

Gulf & Inter-State Railway of Texas.—Port Bolivar, on 
Galveston Bay, to Beaumont, Texas, 70 miles, was owned, of which 27 
miles from Port Bolivar to High [sland was washei away by flood in 
Sept., 1900, but was rebuilt and reopened in Oct.,1903. Impt. & Loan 
Co., Galveston, is trustee under lst mtge , which secures 29,000 of 
20-year 58, due 1915; V.78, p. 820. Capital stock, $71,000. Year 
ending June *0, 1902, gross, $15,760; def. under oper., $2,342. V. 70, 

.1249; V. 71, p. 182, 698. On Mar. 13, 1904, receiver was discharged; 

. 78, p. 1167. In June, 1902, $5,000 receiver's certificates were 
authorized for repairs; V.74, p. 1508. President L. P. Featherstone, 
Beaumont, Tex ; Ist Vice-President, F. M. Hubbell, of Des Moines, Ia ; 
Sec., L L. Featherstone; Treas.. John W. Campbell—(V. 74, p. 728, 
1308; V. 75, p. 342; V. 77, p. 823; V. 78, p. 820, 1167.) 

Interoceanic Railway of Mexico, Limited.—Vera Cruz to 
Mexico City, Mex., 342 miles; Los Reyes to Puente de Ixtla, 123 
m.; Los Arcos to Tlacualpican, 72 m,; San Lorenzo to Oriental, 73 m. 
and Cuantle to Atencingo, 42 m., opened June, 1903, other, 18 miles ; 
total. 670 miles. 

In Nov., 1901, the Mexican Eastern Ry., Limited, was formed, with 
£210,000 share capital, all owned by the Interoceanic, and pur- 
chase © narrow-gauge line from San Marcos to Tezuitlan, 79 
miles, and built from Virreyes to San Nicolas, 61 miles, the whole 
being leased for 80 years for a rental sufficient to meet the general ex- 
| any and interest on the debenture capital, of which £400,000 has 

n issued for purchase and extension of the road, and in addition. 
after 1920, a fund toward the redemption of the debenture stock. C) 
company will have the right after June 1, 1914, to purchase the Mex- 
ican Eastern Ry. by redemption of debenture stock. V.73, p. 1263. 

ORGANIZATION.—In 1896 reorganized per plan in V. 62, p. 364. In 
~- , 1902, Mexican Gov’t secured control. V. 75, P 7938, 907, 981. 

he Nat. RR. of Mexico in 1903 acquired practical control, owning 
21,038,400 of the second debentures, £907,500 ordinary and £102,- 
000 cumulative preferred stock. V. 76, p. 1192; V. 77, p. 769. n- 
solidation with the National Company was authorized in 1903. 

SECURITIES.—On Dec, 14, 1900, 21,300,000 of 419 p. c. 2d debenture 
See circular, V. 71, p. 1120, as to rights, ete. 
Of the second debenture stock 2150,000 was sold to the shareholders 


gold debentures, 
V. 69. 854. 





' and 21,000,000 to the Government of Mexico at 901s per cent, to retire 
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the £735,391 seven per cent *‘A” debenture stock called for payment 


on Mar. 31,1903. V. 75, p. 907, 981; V. 76, p. 382. 

EARNINGS.—July 1 to Jane 25, 1904 (11% months) gross, $5,907,910, 
against $5,133,0: o.in 1902- 

Year ended June ‘Sans Net. Netin &. 

hans omedecals (Mi ex. ) $5,224, 396 (Mex.) $849,609 265,439 

) | TS (Mex.) 4,312,461 (Mex.) 883,953 73,320 

Net revenue account for 1902-03 were 214, a. applied > to inter- 
est on 41, p. c. debenture stock. Sec., C. Scruby: Treas. Fried- 
erichsen, New Broad St., London (Vv. 97. 2035. y 78, p. oa7) 


Mexican Railway, Limited.—City of Mexico to Vera Cruz, 
264 miles; Puebla branch, Apizaco to Puebla, 29 miles; Pachuca branch, 
Ometusco to Pachuca, 28 miles; total, 321 miles. 

ORGANIZATION.—Incorporated Aug. 20, 1864, as Imperial Mex. Ry. 

DIVIDENDS on et 798. '99. 1900. ’O1. ’02. ’03. 1°04, 

1st pref. (p.c.)? 26. 24 34g 338 27,4 133 2 } May, 2346 
to June 25, pees, 5% months (Mexican currency), 

88, $2,963,200; in 1903, $2,699,400. For year 1903, gross, $5,516,- 
B61, against $5,145,791 in i500; “a above operating’ expenses, $2,- 

96,398; total net revenue, £201,241; deb. interest, £120,000; div., 
3ie > ¢., 279,814. 

Secretary, John T. Donnie, London, Eng. London offices, 45 New 
Broad 8t., E. C.—(V. 66, p. 1001.) 

Mexican Southern Railway, Limited.—Puebla to Oax- 
aca, Mex., 228 m.; sidings, 11m.; all narrow-gauge; branch, 32 m., 
Tehuacan to Esperanza; other, 3 m.; total, 262 m. 

ORGANIZATION.—Chartered in 1889. Concessions commuted by pa: ay 
ment in 1892 by Mexican Government of $8,000,000 6 per cent 5 

ear silver Mex. Govt. bonds. These bonds are -_ ect to sinking 

nd of 4 percent per annum, and expire June 8, 1990, when the 
road passes to the State without payment, except for’ stations, rolling 
stock, etc. In 1896 reorganized per plan ‘in V. 63, p. 2 

SECURITIES.—Principal of 1st debenture stock is mati at 110 
per cent out of sinkin, ing fund from redemption of $8, Mexican 
silver bonds, deposi under trust deed. Interest on 2d debentures 
is payable only out of profits on Feb. land August 1. On ordinary 
ow i p. c. was paid htt hed —: March 31, 1897; Pw 3 1897-8, 

7: 1896-9, 1 ep. o. 1899-0, 2 p. Pp. ¢.; ’01-2, 214 p. o; 
2p. c.; 9 mos. ending Dec. 3b ‘feos, 1% Dp. c. paid May, 1904 

Banwues. —For 9 mos. ending Dec. 31, 1903, gross, 272,725; net, 
228,236; total net income, including interest on $8,000, Mex 
Govt. subvention bonds, etc., 262,069; charges, £40,418; div. (17 p.c. », 
£18,750; bal., forward, £10, _ bal., £8,367. In year 1902-3, gross, 
£281,024; net, £27, 372. Jan 1, 1903, ito. ‘on 25, 1904, 5% mos, (Mex. 
cur.), gross, $588, 650; in 1903, $487,1 

OFFICERS.— Chairman, G. E. Paget; ta Thos. Linton, 53 New Broad 
8t., London, E. C.—(V. 63, p. 229, 1112.) 

Mineral Range RR.—Houghton, Mich., to Caluniet, Mich., 14 
miles; Hancock to ton, 21 miles; branches, 27 miles; South Range 
extension, Keweenaw Bay to Michigan Mine,39 miles, opened Dec. 24, 
1900; = 26 miles; Mohawk RR. operates 16 miles; total, 143 
miles,’ ‘all standard Lange. On pane 1, 1901, the Hancock & Calumet 
RR. was merged (V. 73, p. 785). . 1895 paid dividends 104 

. 6.3 in 1896, 7 p.c.; 1897, 7 p. ©.; 1898, 4g p. c.; none since to;1903. In 
ar., 1903, authorized stock was increased to $1,200,000; outstand- 
ing, $1, 085, 000, par $100. 

Bonps.—Consols for $7,000 are reserved for $11,100 old bonds. 
Of the $593,000 outstanding, $339,000 are 5s; the Canadian Pacific 
on June 30, 1902, owned the remaining $254,000 (which are 4s), and 
the $1,000,000 general mortgage 4s, both of which it onereb Of a to 

ton- 


EARNINGS.—Jan, 1 


interest. V.75, p. 554. See V. 73, p. 556, 616; V. 73, p. 785 
nage in 19(2-3 84 p. 6. Was ores and mining products. 

a pos 11 months ending May 31. 

1l m Gro. Net. Other ine. Charges. Balance. 
1903- - . 8534, 604 $63,441 704 $104,208 def. $40,063 
1902-3 ..... 510,123 91,314 2,405 107,163 def. 13,443 


Report.—For year ending June 30, 1903, gross, $560,458; net 
over taxes, $71,835: other income, $2,637; interest, $83,360; deficit, 
$8,887.—(V. 73, p. 785.) 

Minnesota & North Wisconsin RR.—Scanlon, Minn., north- 
east 38 miles to timber —- in St. Louis County; extension & so 000 | & 
to Duluth & Iron Range R 12 miles. Stock authorized, $35 
Bonds mature $30,000 fee on Jan. 1 to 1907, inclusive, and balance 
on Jan. 1,1908, andare guaran , principal and interest, by the 
Soares. Brooks Brothers .y M,. J. Scanlon, a and cover in addition to 
road 20,000 acres of land in Beltrami and Hubbard Counties, Minn.; 
the Minnesota Loan & Trust Co., of Minneapolis, is mortgage ‘trustee’ 
V. 74, p. 379. For year 190203, gross, $209,515; net, $30,661; chgs, 
$21,914. Pres., D. F. Brooke; Sec., H. E. Gibson; Treas. , P. R. Brooks’ 

Muscatine North & South RR.—Muscatine, Iowa, to Elrick, 
on Iowa Central, 28 miles, with which has traflic omen. In March, 


1903, Charles Howard was eppomnies receiver. 76,p. 654. Fore- 
closure —. a to Sept. 6, 1904. Stook, paso. 000; » $100. 
Year 1902- $48,624; det. under o 2.» oi, 070 sident, 
Walter M. AW "Phila —(V. 78, p. 1907; 79, p. 152.) 


New Brunswick Coal & R a ws Station (on Intercolo 
nial Rallway) N. B., to Chipman, N. , 46 miles, opened in 1888, 
Name changed from Central Ry. of New Brupewick pe be 1904. Stock, 

$900,000, all outstanding. Be issued, $540,000 fifty-year coupon 
6s (81,006 each) due Nov. 1 » int., M. -N., payable -% New York, 

London, England, and a John, N. B.; Gentral it Co., N. Y., 
ae Year 9 30, 1902, 8, $7,332; def. under operat. 
ing, $29,394. Pres N. Skinner, St. John, N. B.—(V. 63, p. 116.) 

Pittsburg Chartiers & You; ghicgheny Ry.—Owns from Char- 
tiers to Beechmont, 19 m. ; track: ye (CRartiors Ry.), 2m.; 21 miles in 
all. STOCK outstanding, ,owned jointl by guarantors men- 
tioned below. DIvipENDs—In. owen p. 6.; 189 Pp. ¢.; 1897, none; 
poy bh p. ©; 1899, 1 p.o.; = ae Ban” oan none since. Of the 4s nalf 

ranteed (endorsed) by 8t. Louis, the other 
half b: by the Pittaburg & Lake Erie. * Bee guaranty, V. 56, p. 650. The 
$308,000 first 6s were paid at maturity on Feb. 1 19034 in cash bor- 
borrowed $F cent per annum. In year ending Deo. 31, 1903, 
gross, $348,259; ae 109,494; int., etc., $37,510; improvements, 
$157,336; def., $85, 

Ohio River & oll Ry.—Owns Bellaire, O., to Mill Run, O., 
111 miles, three-foot gauge; trackage to Zanesv' lle, 1 mile. Also owns 
majority stock of International Coal Co., holding 25,000 acres oin- 
ing road. Successor Jan. 1, 1903, to Bellaire Zanesville & Cincinnati 
RR. To be standard- gauged and =. by steam for freight and 
electricity for passenger business. Stock, common, $3,000,000; pref., 
6 p.c. non-cum., $2,000,000; par of shares, $100. Bonds are subject 
to call, in whole or in part, in or after 1908 at110. V,76, p. 48, 102. 





Lannes Reape. —10mos., 2 1903-4....Gross, $172,899; net, $45,482 
July 1 to Apr. 30. 1902-3....Gross, 159,815; net, 52,000 
In year een June 80, 1903, gross, $197,674; net, $67,151 


Pres., Arthur E. Appleyard, Boston: Sec., W. ey Coshocton, 
0.; Treas., W. R. Mitchell, Bost.—(V.75, p. 1148; V . 76, p. 48, 102, 159.) 


Rock Island & Heer Ry.—Owns from Rock Island, IIL, * 
Peoria, [1l., 91 miles; R. I. & Mercer County RR., 22 miles; branch, 5 
miles total 118 miles. Leased by the Chicago R. 1. & Pacific for 999 
ears from June 1, 1902, for fixed charges and 6 per cent on the stock. 

n Sept., 1902, the Chic. R. I. & Pac. had acquir by exchange, share 
for share, for its own we all oS $31,500 stock not already owned. 
V. 74, p. 1197, 1253; V. 75, p. 30. n year ending June 30,1901, gross, 





83. oe -_ 1,446; other income, $7,303; interest on bonds, 
; div. (5 p, o.), $75,000; bal., deficit for year, 
$27,600; ‘Dividends at5 p 6. per annum have been paid; in 1892 an 
a 10 p. o. was paid; in 18 6 an extra 5 percent. For bonas 
Rock Island Oo, on a preceding . Chic. R. I. & P. Ry. 4s of 1904 
are reserved to retire these when due.—(V. 75, p. 30.) 
St. Clair Madison & St. Louis Belt RR.—Owns anes com. com- 
pleted across the hoe River at Alton, IIL, in 1894; 
ofroad. The bridge is 00 feet long and laid for double-track. In 
nized without foreclosure, per J. n V. 72, p. 288, 
ng 125 per cent in the new 4s, which are subject to 
eare. In Mar., 1904, ten of the roads interested in 
ee ge * of St. Louis purchased or propo to 


Apr., 1901, reor; 
the old 58 recei 
call at 105 after 5 
the Terminal RR. 


Poos ero the prooerty. V.78, p. 1393. For year ending June 30, 
903, gross, na 663; net, $25, $91; charges, $39,353; bal., def., $9,462, 
V. 72, .676. Stock, Tre: r. E. J. ‘ostigan, 


,000; par asure’ 
No. 300 Fourth 8t., St. Louis, Mo.—(V.77, Dp. 38, 2340; "y. 78, p. 1393.) 

Velasco Brazos & Northern Ry.—Road from Anchor to Velasco, 
Tex., 20 miles. In Sept., 1903, representatives of the Denison Bon- 
ham & New ay acquired control. V. 77, p 825. Stock author- 
ized a .* In Feb., 1902, obtained authority to issue $200,000 
bonds. » p. 207. For year 1902-03, gross, $41,857; deficit under 
oper. haa a $70 —(V. 74, p. 207; V. 75, p. 343; V. 77, p. 825.) 

Warren & Corsicana Pacific Ry.—Warren to Campwood, Tex. 
20 miles; extension rojected from Warren to Corsicana, about 1 150 
miles Stock, $100, ; par of shares, $100, In Nov., 1961, applica- 
tion Mt made for authority to issue bonds at $15,000 per mile ‘Pres 
ident, J. T. ee 4 ouston, Tex.; Treas. and Gen. Man., I. L. 
Campbe! 11; Seere r.W. MeNeil. For year ending June 30, 1903, 
gross, $36, 892; def. Sates oper. «xp., $11,449.—(V. 77, p. 1226.) 

Me rg oy & Franklin Ry.—Hagerstown, Md., to Quinsonia, 
Pa., 14°37 miles; was built in 1898 and extended from Quinsonia to 
Zumbro, 5 miles. The line is leased Western Md. at 5 p. oc. on cost. 
Stock, $150,000, was increased for improvements authorized in 
Apr., 1901, estimated to cost $78, —_ In Aug., 1901, made a mort- 

gage to the Reading Trust Co., as trustee, to secure $475,000 first 
mortgage 5 per cent gold bonds, covering the Aitenwald cut-off of the 
Western Marylana.—(V. 72, p. 676; V. 70, p. 478; V. 73, p. 392.) 
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Ala. Consol. Coal & Iron...... 7 108 77 2101 

Alabama & Georgia Iron - 69 | 72 440 
Alabama Steel & Wire Corp. 78 153 76 105 
American Brake Shoe & «072 ©1087 

PI pcnndadudecdseceses «77 

merican Caramel --78 1960 738 
American Cement......... -72 67 & i $00 
American Confectionery. 71 1014 state Telephone....78 2445 
Awerican Cereal........... 78 818 Chicago Brew..78 587 
Amer. Elec. Heating..S July, 1898 & re,76 1868 
American Graph-o-phone....78 2444 Power, 73 1168 
American Grass Twine....... 77 +1876 | Montreal Light, H.& P...... 76 1033 
Amer. Hawaiian Steamship..78 990 70 840 
Amer. La France Fire Eng.. ‘— 1393 77 826 
American Lime & Stone....... 617 ---76 1262 
American Lumber RR 96 76 651 
Amer.Mutoscope SBlograph. 4 431 73 618 
Amer. Pipe —— DK....+. Tl 846 
American Rice....... ........ 70 oseas 72 488 
American School Furniture..78 1780 | National Typewriter .......... 68 872 
American Screw.........-....+ 1402 | New England Brick........... 79 155 
American Sparklets _.. .... 885 .77 1760 
Amer. Woodworking Mach..73 1868 77 #778 
Ames Shovel... --73 893 | New Jersey Zinc...........0++. 74 90 
Armour & Co. 1225 8 35 
Associated Ol Co. 150 Ry. SUP. 
Atlas Tack. ......-.cccccse 231 
Atlantic Transport...... > ioe SD OO errs 1305 
Baltimore Brick..... 908 | New uto-Truck........ 69 1196 
Berlin Paper Mil 1083 | N. Y. & Qatari land, -SuUP Jan., reg 
Borax Consol. Limited. 1169 n. Tei, & Tel. 71 «1128 


N. Y.& P 
Borden’s Condensed Mi New York Shipbuilding... ssiceelb 1805 


























Boston Quicksilver -70 635 | New York Suburban .74 99 
British Columbia + ‘As'n.76 544 | N. Y. Transporta'ion.........7 79 105 
Brooklyn Borough Gas....... 70 6586) North. Ala. Coal, Iron & Ry..72 242 
Brooklyn Gas & 7 taunt. — 618 | North Amer. Lumber & Pu p. "6 590 
& P Nova Scotia oe & Coal 78 2607 
an Oceanic Steam tp ecccccosecece 976 
482 | Ogden Gas Co. ‘of Yhicago. 78 1786 
1117 | Omaha Elec. Light & Power.77 301 
833 | Passaic Steel Co., Paterson. .78 976 
0 49 34 | Pearsons-Taft Land Credit.. ° 826 
Central Hudson Steamboat. 71 238 | Pennsylvania Coal & Sene.. -78 1010 
CE las cc rcascesspepsconce 186 | Pennsylvania Furnace........77 456 
Chicago Pack. & Provision....76 764 | Penna. Sugar Refinin, sd 
Chicago Railway E uipment. 78 1273| Pittsburg Brewing... 
Cincinnati Edison Electric....74 729 | Pittsburg Plate Glass 1966 
Cincinnati Gas & Electric.. “te 154 | Pittsburg Stove & Range. 730 
City of Chic. Brew. & Malt.. Pitts. Valve & Constr 1015 
Cleveland & Sandusky Brew. 1” SES | PUPS Ol... cccccosssccccccccceses 7 876 
Columbian Elec.Car L.&Brke.70 Qaaker Oats......  ..se..se0ee 818 
Columbus (O,) Edison........ 76 uaker Portland Comens. 7 614 
mmonwealth T:bacco.....78 Railroad Kquipment. . 73 36 
Computing Scale of America.77 tailwa: Automatic Sales....75 83 
Consol, Telephone of Penn...73 tapid Transit Ferr 68 1184 
Continental Cotton Oil........70 Reece Buttonhole Machine. -78 1806 
eu Rbode Island — Horse- 


Continental Ry. Equipment. 
ate 


Contra Costa Wat: Shoe July, 08, 8U 











mp Stee 79 St. Joseph Stock Yards. pc coeoe TD 856 
Danville Bessemer ‘Co -78 St. Louis Consol. Elevator....69 767 
Diamond State Steel.. k St. Louis Nat. Ly Yards.. 74 1006 
Deere & Co., Moline, I -76 St.L.Term. pCup. Se t. & Prop.74 1148 
Denver Union Depot.. 69 Schoenhofen(Peter) Brew.Co.77 827 
Dupont (EF L.) De Nemours. .78 ast Packing.........0.+++ 766 
Eastern Milling & Export....78 NE TIN. 2. cascepasneandel 1 
Eastman Kodak.............++. 78 Shillito (John) o of Cincin 
Electric Corporation.......... 78 Snoqu. Falls & Wh. Riv. Pow. 75 1048 
Electro-Pneumatic Transit. .75 £ iL 
Federal! Miving & ane. 78 § 

Federal Sugar Refining.......75 





Standard Typewriter. 72 444 
Standard Underground Cable.78 16548 
Stetson a Le Co 76 269 
Storage Power ............+++++ 7 
Street’ s Went ¢ Stable CarLine.78 824 
Street Ry. & Ilium. Prop...... 
Susquehanna Iron & Steel.... 
Tacoma Land & Improvem’t. 
T a COppeP....secseeee os 
164 | Torrington Co... ........+-++ 3 
Tripler. Liguia Air. 
Union Brick Co. of New Eng.70 
70 Union — “wees ight& Power, 
Hudson River Water } Power. 7% 2602 St. Lc 8 
Illinois Brick, ..79 Union = & Steel 
Niinois Tunnel..........--.++++ 73 Jnion Nat 
international Car Wheel..... 74 271) U. 
Intern. &mery & Corundum..71 
International Fire Engine...78 
inter.Smoke. Powder &Chem.78 
Inter State Teleph. of N. J. .78 771 














3 - Pate 











Jersey City Water Supply. ..74 730 | United States Packing .-78 «1601 
Jones & Laughlin Stee! -76 1088) U. 8. Pneum. Horse Coliar.. 178 
Kanawha &Hock.Coa! &C ‘Oke. 7° 46 United States P a eecee 178 9890 
Kansas City Stock Yards..... 301 | Utah Fuel...... op .78 

Kern yng et as-t 40 534 | Utica Gas & Electric. 

Kings Co. Lighting.. 216 | Vulcan Detinaing.. 

Kirby Lumber 4 102 | Washburn Wire.. 

La Belle Iron Works 166 | Whitebreast Fuel. 

Lanstou ponctepe Me ‘Machine. "3 2602 | White Mountain Pa; Paper. os 279 
Lincoln Gas & 73 85 ¥queastoun Iron Sheet 

Louisville Lighting 2337 Wibesds stbacadbiascksseseta Bae +84 
Manhattan Oil.........-..++00+ 186 
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AN , 
NEW YORK AND BROOKLYN BANKS. (* State banks.) NEW YORK AND BROOKLYN TRUST ern me 
CaPITaL. [Su tue & DIVIDENDS. (For detailed statements see CHRONICLE Jaly +) 
, ag) Pp md IVIDENDS paid in 02 and ’03, 
Se aNS* Par] Amount. | profita.t | Period. (1902/1908 Latest. % carran. PERS Oe eat aisiaene 
’ CoMPANIES. || Profits ; 
MSeriee.. |100|i,500,000|3 098, oe, © 2 17 | 38 ree s Par| Amount. \J’ne30'04|Period.| '02.| '03.|Last Paid. % 
..-|100|5,000,000) 4, ,600/M. & N. I 04. alco rene. % 
ne 100} 350,000) 559,400) Q.—F. | 20 | 20 |Ang.04. 5 | Bankers’...... 100/1,000,000|, 626,219/Began |busi ness| A ril, 1908.0 
Bowery” ...100} 250,000 767,700 Q.—F. 13 13 ay, Bowling Gr'n.|100 2,500,000/2,80 9 . 3 | Ju y, 04 
Broadway ¢ | 25|1,000,000 4 500 J. & J.| 12 6 |Jan.’03. 6 Broadway ....|100 700,000),°430:137 Beg. bujs.3 ls. MW do” y.14 pa 16,968 
oro*|l 50,000) | 78, ees ee Nent. R.B.& T.|100/c1,000,00014,453, % 
Butch’s’&Dr|_25| 300000] 120,400 Stina tS Gontral -:|100/1,600,000 12768543 os. eo 8 Breen 38 
l e..../100| 1,000,000 (e) 4 = . OO Be 1,000,000 v 704. 
Gentury * ‘|100| 100,000] 58,200/Org. Ap|r'01.|V, 72|,D. 785. City vial "777/200 1000 O00 A76331|J. & 3.10 2 July,"04. 5 
ould 100/1,000,000/4,006,600)J. .& J.) 12 | 20 |July’04. 6 | Cone sti: '100! 500,000] ” 18,749 Bee ula. A|pr.1/'02. V.74, p.6s7 
Chatham -. | 25| '450,000]1,095,100! Q—J. | 16 16, |Jaly’04. 4 | Continental b.-100|1,000,000| (6) Q.—M.| 6 | 6 Deo, 03. 1s 
Chelsea Ex. Theo 100,000 7 abr ane ove ay AP sy berg! ot 25 | Eastern....... am psy ee Mp ye Boe tn ib0 dey A = iB 2 
Seeniee ls elLovled 556,000] 64820015, & J. is'Os, 14 | Empired .....|100| d500, : : 5V-|75, p. 1231, 
00/e2,550,000} 648,200/J. & J.| 6 6 jJuly (Os. Lis) pouitable.._.| 100|3,000,000/9,298,843| Q—M.| 6 9 une,’04. I 
oity. ps Hoo 25,000,000] 16,888,2001M. & N:| 6 | 8 |May‘04. 4 a ag Tx" | 2511.000'00016.967,667| O.—F.|40 |40 [Aug 704.10 
Coal & Ir.d.| . | 300,000] 185,800) 4ee foot) note} (d). 04, 5 | Fifth Avenue... 100/1,000,000)1,848,285| Q.—M |17 |12 |June,’04. 3 
Colonial* ;..100] 100,000) 236,300)J. & J.| None Hone gay ‘OL, 4 | Guar.Tr.,N.¥...100|2;000, 5,125,856 M12 J 25 rae a. 
jolumbia* ../100; 300,000] 295, . & J. y' Guardian ...../100| 500,000! '539, co hela 4i| V. 75, " 
Oommmerce p|1L00|25,000,000/ 11,786,900) Q.—J. | 8 |66gp| July . 643. Knickerbock’r| 100 1,000,000)2,329,576|J. & J.| 7 |204s|June, 0.18 
Cons’ lidated| 100/ 1,000,000} 1,127,500| Org. Jul|y,’02;| V. 75), p. 58 lias... 500,000] '574,791|Org. Mjar’0|2 V./75, p..114. 
Cooper Ex.*|'00/_ 100,000), 58,200|V.76,p|1170,/1277,) 4. 2 | Manhattan --| 30|1,000;0001, 809,899]. & J.) 6 [10 ‘July, "04. '5 
Exch *|100/2,000,000/3,397,200/F. & A. MeVic. R'lty @\100| 500,000! (d)_ |..-...- j Rat age sete 
Disc ount *..{L00 100,000 57208 Beg. bale. oat ¥/190/3 $.Vi77 5. - Mercantile. ha 2,000,0008,399,278 —~ r as June’04. 10” 
25| 250,000 ,300) J. . ; coe : | 69, | p. »1 
Equitable’ {100| 2200000 (A) |Org. Majy,190)2; V. |74, P, 1119. | Metropolitan . 2,000,000,6,016479 J, & HO [3 | Juno, 04. 8 
100} 250,000 WS) : aienomee ‘S° i> = Cee |100/2,000,000)6, , ih. ye 
Fidelity...|100| 200,000] 118,200! see V. |7i, i. 735. |1147 6 tut Atifangs, |100| °500,000), '507,490| Beg. buls.J"1|y 02) V.74.p.917 1384 
fth ..-100} 250,000) 379,500/J. & J.) 12 12 Suly'04 Lf.L& 1,000,000|2,674,2851J. 40 i) June,’ 4. 
Fifth Ave*..|100| 100,000|1,738,000} Q.—J. 100 |200c |July'04.25 | N.Y. Dt La Tr. 10014 7000,000100, 239,945 | Q.—F. |29. {32 |Feb.,"04. 
00 Wee sools a a) 2e | 79 [Juie-od, Sig | No.American. |100|2,600,000/3,188,910|J. & D.|1049| 7 jJune,04. Sip 
‘ourth......|100|3,000,000|3,047,200|J. & J.) 7 7 |July'04. 349 | 20.) Estate. (100 500,000 '647,231|3. & J.| 9 (10 July,"04. 
14th Street‘|100| 100,000) 107,600|M. & N.| 6 | 6 |May'04. 3 | COM uiale... |100|1,000,000| 948,498|J. & D.| 6 | 6 |June,'04- 3 
Gallatin - 50|1,000,000/2,219,400)A. & O.| 12 | 12 |Apr.’04. 6 Title Gu. &Tr..|100|4,375,000|4.646,547|/9.—M.|15 [12 |June,’04- 
Gansevoort’| 50 200,000} | 80, F. & A.| None} None|Feb.’96. 243 Tr. Co. of Am. |100 1000,000/3,144.565 o—3 7 | 9e\July,’04. 
Gartield.....100|1, 287,400) Q—M.| 20 | 20 |J ne,04. 3 | Union ........ 00}1,000,000)7,578,724| Q.—J.|40 |50 |July,"04-12% 
Germ’nAm."| 7 750 goal" 524,300 F. & A. Aug.'04 4 U.S.Mort.&Tr. pe 2,000,000|/3,508,099|See Mijscel lane os — 28 
Germ’n Ex.*/100} 200,000} 676,200/J. & J.| 13 | 14 |July 04. United States. 100|2,000,000|12250114'J. & J.|50_ \50_ |July,’o4. 
Germania*.|100) 200,000) 874,900/M. & N.| 20 | 20 |May'04.10 | V1 1Norden..|100/1,000,000]1,138,537 Beg. buls. Miar.’0|2. V. 74, p. 187 
Greenwich*| 25| 500,000} 530,900/M.&N.| 6 | 6 |May'04. 3 | Wat iin 500,000] 972,414 Q—J.'14 |12 (July,’04. 3 
Hamilton" ..|100) , 200,000), 129,600/. & J.) 6 | 6 |July,0s. 3 | windsor ...... |100]1,000,000| 482,520 V.75, ae 1378, 1331. 
r .. |100|3,000,000]6,705,800] J. July'04. Fam 
+ 100]1,500,000|6,794,300\J. & J.) 20 | 20 |July 04.10 _ | Brooklyn ._-:.|100|1,000,0001,898,741| Q.—J. |16 |16 Jane/04. 4 
\Internat’l*. 1100) '100,000 7,800) Beg. bu/s. Maly,’03 | V.76, p.12 Flatbush......|100| 200,000 150,033'J. & 5. 5 | 6 |July,’04. 
Irving ...:.. 50|1,000,000] 1,085,800/5. & J.) 8 | "8 |July‘Od. 4 | Prathitn ----- 1 00l1,000,0001, 565,391/Q.—M.j12 |12 June,'04. 3 
Jefferson *../100| 400,000 BBD FOC. & Fal cccaced scaces July "04. td Hamilton ....1100 500,000) 920, 11/Q.—F./| 8 s Ang..06 2. 
Leath. Mfr.g/100} 600,000) (gy) JJ. & J.| 10 | 11 SS € | Kings County.|100| 500,00011 —_F.|10 10 . ay 04. 2" 
Liberty ..... 100 1,000,000 a Senge 8 a 7 28 reg 04. 3. | LongL.L.&Tr..|100 1,000,000)1 rire 1497| ¢ — 19 10 oe ¢ 
ecces 300, , ’ oar. q _ » a 000) ‘ ”, 
Maiden L’ne 100 239,300] —_ 11,600) Began bjus. Fleb. 1,’/04. V.78,p.682 ———. caida |100/1,000,000)1, pf ‘512 M Qed: 12 /12 |Aug.,/04. 1 
Manhattan *) 50/2,050,000/2, nee aoe 4 : 5 4 2 July"oa. H Williamsburg '100 ,000| 482,8 8 | 8 |July,"04 2 
Fult./100/1,000,000} 1,322, 3 A "04. Seam EE 
Mochanios’y 25/g2,000,000 93,381,800 7 , + : : Julyoa, 3 if ey ie of Republic, wong engaged mare _Becurity 
nl *| 25) 700,000) | 355, P 7 2 O04 Tr ciidated under name of latter . 78, p. 743, 797, 
beroaniie: hous oydonols.tiasoos « 3] 7 | s lyniod 4 | Strate oun aur rosa ee re Ae 
: ety . . Pome d McVick y trus 
Merch. Ex 30 7180/00 362,000/J. & J.) 6 6 |July’04. 3 ume of kmpire ‘rust Con Ve 7 , p. 2259; V. 78, p. 551, Gl, 797, 1801, 1426, 
Metropolis*.|100| 1,000,000 1,420,000 J. & D. 12 is vie fo | 9 See V-76. p. 244, 689. 7 
7 68, Beg. buis. Aulg., .V.77, 
Mt. Morris'|i00| 250-000 116,300 M. & N.|None|” 8 [May 04. 4 | NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES. 
itual* 200,000} 186,000) _........|......]... ...|duly 70: — 
| fo 180 500,000 argos M. & N. at R yuly'Oa : aiiad als __CAaPITaL. [Net surp.. _ DIVIDENDS. St 
™m. 500,000] 549,400} Q.—J. y’04, 6 MPANIES. james ery ee 
Hew York 100 2,000,000] 2,586,700 Is J. zs x pay ‘04. 5 Par. | Amount.| 1903. 1901.|1902.| 1903. Last Paid. % % 
D 200,000 000\T. & J. § y'04.2! ——— . 
wren 100 1,000,000} 873,700) Q.—F.| 6 8 |Aug.’04. 2 | Com’nw'lth .| 100) 500,000 sf of as als -oa-13 
Nine’th W’d*|100} 200,000} 188,700\J. & J.| None None|Jan. '97. 3 Continental.| 100 = 4% Fe LF 4 
BH. America |100/2,000,000/2,106,800/J. & J.) 8 8 |July 04. 4 Empire City.| 100 ’ 30 30 30 July,’04.15 
Northern .../100} 300,000) 209,100/Org. in |Apr.’/02, V.' 74, p. 1065. | German Am.| 100 4 4 74 July "04, 5 
Oriental* 25| 750,000)1,076,000/J. & J.) 10 | 10 |July'04. 5 | Ger.Alliance| 100 8 116 | 28 pects 
Pacific" ....| 50} 422,700) 618,600) Q.—F. 8 8 |Aug.'04. 2 Germania... 50 3 4 6 Sena 8 
Park........ 100/3,000,000/7,090,200) Q.—J. | 15 | 19%9\July’04. 4 | Hamilton...| 15 8 | 8 | 10 July,’04. 4 
People’s* 25} 200, 400,500/J. & J.) 10 | 10 |July’04. 5 Hanover....; 50 713 | aa | aa uiyvoa, 7 
Phenix ..... 20/1,000,000} 284,800\J. & J.|None|None|July’00. 3 Home ....... 100 ; Dea" "5 
Piasa* ...... 00} 100,000} 257,200/J. & J.|......]...... July 04.10 | KingsCo....) 20 10 | 10 | 10 (Julyv04. 8 
Prod. Exoh.*|100|1,000,000 493,000/A. & 0.) 7 | 7 |Apr.\04. 319 | Nassau._...| 50 si } aee'se, Se 
Riverside". |100 "100,000 106,700) Q—J.} 8 | 8 july mye i 50 19 | 14 | 20 July,704.10 
Royal’ _..../100 Y ’ Pe, ee Seer , p. 162. | Niagara..... Apr.’04. 4 
Seaboard .../100} 500,000)1,428,100|J. & J July’04. 3 | NorthRiver.| 25 3 s | os noes . $ 
Second...... 100} 300,000)1,402,900/J. & J.| 12 12 Jan.'04 6 Peter Cooper 20 10 10 | 0 \iuly704. 5 
Shoe & L'thr|100|1,000,000| '360,200 Q.—I 3 | None July ’02. 1 Phemix...... 50 ; 3 |NoneJan. 02. 3 
ea 1100 ,000 655,800]J. & J.) 20 20 July’04.25 Stuyvesant - 25 5 ; 5 | 4 yen’04. 3 
et Weekloo| Zoo'ooo, 113;200 pe ete Suiy 04 3 Westehest'r | rth 248,623] 16 | 16 | 16 |Aug.,’04.10 
> * ‘ “ . & 4 y : 
$34 Ward’ 100] 100;000| 1oa900lF, & A] § | 5 [Aus-Od: 29| W'mab. City’ 50) 250.000'1, 220, 616) 24 | 24 | 30 |July,’04.15_ 
Union Ex.*./100) 750,000} 471,500 Beg. bu/s.Jun|e,’03. V.76,p. 1332 | ~~ ove, an Habilities, including re-insurance, capital and scrip. 
United ......|100}1,000,000; 123,900 eee — 88 _ Mi “te ay sealeieaiais 
Varick *d...100} 100,000 (da) eganbjusine|ss Ja n. 2, ° ‘Ol _—SEE ALSO MISCE . 
Wash. 'ta:100| 100000] 133,300 Beg. bu|s.Sep|t.’01; V. 73, p. 422. GAS COMPANTES.—S 
Western p. ..'100/ 10,000,000 i ee None} ..... |Jan. "94. 3 ; Dividends and Interest. 
West Side*-.100| 200,000] 545,600 J. & J] 12 | 12° July'04. 6 soateateniia Par. | Securities | period. 
Yorkville* ...100| 100,000] 283,800 J. & J.)...... 11 jJuly’04. 5 . afloat. *02./03. “Date. % 
Brooklyn Rea Phen SD 
h* @./100] 200,000] 89,900 Org. in | Apr.,|1902; V. 74, p. 863. | « 32,000/A. & 0/5 | 5 |Apr.1 1938 
Broadw'y‘., 100] 190:000) $34,600 Je '.| 20" | 18 July Ok. 8,” | 7B Tmbi(OJG.L &H| 100] 1:700/000|sanMar| 7 | 7 |Mar17,"0a, 4 
Brooklyn*..| 50/ 300,000) 167.6005. & J-| 7 | 7 July’04. 31g | Col’mb’s(O.)G.L &H. 100) 1,700,000\fan Mari ge 16 lune O48 
———_—— | 50} 300,000) 604,200J. & J/ 14 | 14 July’04. 7 Col. Gas, Lat M., @,|1,000| 1500/0003. & J| 5 | 5 1932 
Gon. Lab 8 [190 100,000| 26,788 M.& S|._....] Zig Sep. "03. 2ig| | Col. Gas, 1st M.. g.j1,000) 1,500 ool): pl ell 2M 
— see'o00 Saz000 Gao. | at | 28 Jaisees: $ | Com Me, goid....c*|1,000| -'971,000|3. & 3) 8" 8” | Jan. i, 1986 
Maniisii'|'30] 252,000, 952,000 3. | x | 12 July"as: 3 1, Br. Lig let M.68.|1,000| | (15,000. & J:| 6 | 6 |jan.13, 1914 
Mechanics’ 50] 500,000) 396,500 Jun M’y| 10 | 10 Jan.’04. 5 Indieneee Hy toy "50 2,000,000] Q.—J. |n’ne|n’ne|July 3, 1900 
ene ee) soovooo] 7S8R000, & 3 18" a7 JY ,O4. 3 | Tne Pcease.....|1,000| 2°730,000M" &N.| 6" | 6 (May 1, 1990 
Nassau. ....| 100} 300,000 H+ 800 J. & J. 16 16 July "04. 8 ; 000 B%a! ; $3,000A. & 0.| 5 5 |Apr 1, 1953 
Porvic's | ool ioniooo| 1g0200M. ei] 8 | 8 Mor 2 | Jack (iich.) Gas Stk)" 50) 250,000J. & D.| 4 | 4 |July204, Zip 
Peoples’*...| 50} 100,000 180°200 M.&N.| 8 8 May "04, 4 ist M. - 11,000 320,000 A. & O.| 5 5 |Apr. i . 1937 
pom went’.10e) ienecs] ateeecis S41 $1) $ Sates 2 | seetee ia 100| 400,000 J. & J-| 2%s|n'ne|July20'02, 248 
Sprague ....100} 200,000] 249,400J. & J.| 6 6 July’04. 3 | ei: 1,000] 350/000'A. & O.| 6 | 6 |Apr. 1, 1926 
s ~ hea ntd 50) 200 ,000) 151,049 J. & J,|.. oa July ’04. 2% Deb., sor 6p. 25 &e 100,000 A&O 10] 6 6 |v. 71, P 
nio ....100| 200,000) 116,600J. & J.) 5 5 July’04. zi skeneeee ‘pug 50| 800,000J. & J.| 8 | 8 |July,” ‘4 
Wallabout® -100' 100, ‘000! 83.100J. & J.) 5 5 July’04. 2 eee be, 80,00 001,000 1,000'000 M. & 8'| ....| ..../Feb.’ 1, 1930 
+ June ¥, 1404, for National, and Jave 6, 1905. for State banks. 4 Horouxe Consol. M., of 3,000,000 M. & 8. 6 6 1910-1930 
Bank consolidated in September, 19.3, with Eighth Ward Bank; V. 77, p. su™, Mun’l Gas (Aub, —K Y) 1 2,000,000) Q.—F. |10 |10 |Aug.1,’04, 213 
926. » Capital of Stuy rms A ein a — —_ oad ES lst mortgage, &.. : 500,000|J. & J.| 6 6 July i, 1906 
Pp 77 7. ¢ Special divide ~~ oF | . 
~ a uly 1 1008 3" “a The Coal & 7, at Bask bores pasinere a 4 April, . Rochester Gas & Eile yo Ooo er raaiae oan xy . ‘Saly 1, 1937 
ue orb ie! 2 7 y ° ’ * . . | & 
ry a) aay starred te Wai Sauis concoligated tn in Mar., 108. under tSt.P.(Minn.)G.L.8’k| 100} 1,500,000) Q.—J. | (#) | (%) |S Bres ide 
name of Citizens’ Central National Bank  V. 78, p. 262, 660, 1:84, 1047, 1388, lst M., currency.../1,000 50,000|/J. & J.| 6 6 |July 1, 
1b¥v, f The Federal Bank — Ani. 1804. EA: . 1426, 1478, 2577. Consol. M ira go 1. 600,000/J. & J. 6 6 |July 1, 1918 
rel or M f ne echanics’ National banks ’ ’ #3 
a Pog tape FF National Bank. V. 78, p. 3! 18, 968, 1087, Gen. mort, gold 1, 2 pyle +4 Mee 15 |10 |May1/04, 33 
1424, 1473,’ & Involuntary liquidatidn. V.7#,p. 681. _p Western Nat. Bank | Wash’n (D. C.) G. L.. 300°000\3.°& 3. 8 6 |J’ns30, 4 
consolidated with Nat. Bank of Commerce in Yous, 1908, and capital of latter Reg., 6, Series A, g/Var’s : +9 J. ° 8 6 |Dee31"04-29 
increased to $25,000.00"; also on completion of merger paid (September, 190 ¢) Reg., 6, Series B, gVar’s ( . & dz -O1, 108 
a oeend 6 of 5744 er cout fe re Bank of Commerce stockholders; V.76 Onte, ‘of indebt. 6%.!......! 2 600, So ...| ..../op. June 
Dp. 1160, 1277, [831, 7, 740, 835. t The Nat. Broadway and Sev- a ae 
enth Nat banks Lat with ‘the Mercantile National under name of the latter, * This column aaa inst dividend on stocks, and maturity bonds. 
and capital of the Mercantile increased to $3.0,000: see V. 76, p. 31, 186: 





72,788,895. x Application made to increase capital to $500,000; V.7@, p.12. | t Now controlled by American Light & Traction. See page 170. 











JULY, 1904.] RAILWAY EARNINGS. 463 
MONTHLY GROSS EARNINGS OF PRINCIPAL RAILRUADS. 


Jan. Feb. |March.| April. | May. | June. | July. Aug. Sept. Oct. Nov. Dec. Total, 
rn— t 3 t 3 t s $ 





























ala. Ge. Southe 8 $ ty $ 
-(310 m.) 206,012 183,917/ 100,782] 176,536) 174.482/ 170.145) 181,875) 200.720) 196,820) $39,683} $20,951 aingre 2,854,802 
102. -(310 m.) 930.874) 209,594) 188,458] 205.204) 210,600) 195.365) 202,440) 227,481) 225,613) 230,431) 231,820) 216,203) 2,576,455 
1908. -(310 m.) . 205,505} 233,853) 239,954) 450,491) 240,46) 243,r49 968,522) 259.668] 274,820] 255,400) 272; (557 2,971,086 
a 0 m. 252,415) 268,684) 960,373) 248,162) 954,56: BBB) cecseeee| cecceees| ceeseeee| conse sccceees] eesee « eeeeeees 























- ) 
At. Top. & 8S. Fes ys.- 
1901. ...(7,808 to 7, % 4.416 208 142,989) 4, 782) 4,874,746) 4,887,478) 4,617,435) 4. 502) 4, 070! 5,01: 5,390,022) 5,439. $28,053 58,404, 
1 oth 7,860 to o 1982 me. tian, mea Poses 4,911,880) 4,444,268 Sgoe'ro8 $8se'905 Rerrepa 5.910.930 a} 8430870 880.807 | 60.058, 





4 
958,880 
66,467,612 








to 7,952 m.).| 4,878,158) 4,277,407) 4) 
(7,965 to 8,213 mi): 6,876,929) 4,629,248/ 5,257,831 He TK 5,215,138] 4,487,606) 5,386,683) 5,694,783) 6,870,818) 6,516,085) 6,848,388 Caen eae 
Pe. vokeenely se *| 6,407,829) 6,346,860] 5,520,612) 6,619,2.5] 5,398,455] |........] seeceees| seeceeee| ceeeseee| ceneeeee| ceeeeeee|  ceeeeers eeeeeees 
r 
1901 Ser to 3.220 m.).| 3,997,226! 3,517,381] 4,188,517] 3,879,745) 4,007,106] 4,083,127) 4,638,868] 5,070,080) 4,907,338) 5,324,576) 4,878,880) 4,500,024) 58,057,818 
° 084 m.). ‘ ary 905! 4,057,058| 4.631804) 4.748,+29| 5.119.456) 5,084,206] 5,176,625 6,549,787| 5.430.434! 5,583,672] 5,020,951 4,¥51.813) 60,071,400 
.¥48 m.). 3,253) 4,481,478] 6,410,350| 5.528.664) 5,720,603] 5,.485,06u| 5.868.580 5,0987,785| 6,025,195| 6,022,816] 6,819,563 6,180,479 +66,196,543 
8: a. ito ch i Pheeabe (alos 4,634,506) 5,488,811) 5,501,230) 5,249,966) 5,351,808) .cccecese| ceerecee| seeeeeee| seeeeeee]  ceneeeee eocccces seereees 
v0 : - 
ee (47 “2 m.). 463,736} 408,807) 486,068} 489.362} 518,987) 582,721] 557,488) 506,750) 564,818) 643,007) 523,106) 475,041| 6,255,731 
ecoccccessesees ae m.).| 478,514) $62,326] 614,540) 408,697) 684,135) 612,488) 612,087) 648,063| 643,552) 704,618) 504.510) 538,076) 6,075,504 


1008. . 
a eeeee (472 to 600 m.).| 573,686] 535,086] 682.472) 684,002) 652,128} 707.720} 717,886| 768,274) 707,842) 710,166) 643,772) 511,618) 7, 769, 490 
eccce Or ds 482,078; 494,520) 642,919) 561,762) 626,101) *GORZ,976) ......0+|  eewereee| seeneeee| seeeeeee|  seeeeees aseensies ceeceeee 


2,651,812] 2,654,847) 2,702,177) 2,851,455| 3,118,551) 3,264,024) 8,682,403) 8,583,383) 8,497 733) rrr ty 709 

.963,-40| 3,837,088) 3,17¥,071) 3,246,620) 3,654,184) 8,651,482) 4,187,408) 4,076,068") 8,059,146) 20,406 
, 8.795.304] 3,902.062| 4,162.610| 3,997,344| 4,076,154) 3,087,008) 4,408,404| 4,142,000] 4,264, _ £0:348,088 
187} 4,061,505] 4,113,626|"4,365,000] ‘s.sces0e| eeeeecee|  eenseees 


448,706} 470,048} 477,100) 570,016) 508,089) 589,843) 796,703) 751,406) 750,902) 
628,878} 556.715| 558.864) 677,871| 688,150| 820.258) 879,0¥0| 791.982) 816,351) ron 877 

673,239) 6383515) 669.15 714.975; 686,687) 782,003) 950,000) 658,765) 26.501) 9,415,880 
651,400) 660,127) *661, 103)  ceceeve.| ceeerere| ceeceeee| ceeceeee!  serecee eeeceees eeeseees 


eeeeeeee eeeneeee eeeeee eoeeeeee 














8,353 m.). serseces| coos cee]  ceeee coe] eveeeeee 


eeeeeres oeeeeees eeeeces eeeeeees eeeeeeee Oeeeeeee eeeereee 





1,840,189] 1,316,044] 1,508,780] 1,404,987) 1,674.507| 1,448,846) 1,549,881) 1,513,047) 1,209,778) 16,788,498 
580.577) 1,196,124) 900,574] 1,161,911) 1,319,375) 97,552) 1,087,887) 1,750, ‘69 | 1,620,724) 15,849,481 
1,748 610] 1,748,007} ........| 1,886,687| 1,008,260) 1,770,853 1,463,011 1,801,07 4) 1,754,830 ereseses 
$989,308) 1,984,015)  ...cccee] coceceee| ceeceece| secesece| ceeseres]  eeeeeece eeeeeees eeee-ces 
1 647, 1,754,871| 1,507,768] 1,848,806/ 2,02¢,285) 1,878,682 1.967] 1,724,443) 1,500,196) 10,020,452 
1 1, ‘B33 1712-012) 1680 630,284 'g30, 670) 1,858,768 yoga Tost'oas 1,935,917] 1.706,703| 20,779,408 
rtrd ; 1,736,088; 1,888,001 i 992,623) 1,979,057| 2,064,808) 9,807,650) 2,219,600) 1, —_ 157) 1 “T¥,088 21,688,715 
ee aa cecccess|  cecccees|  ceseosce| seeecece| eocerece| sevceeee! eescsece] seeveees seeee eoeeees . 
1901....(1,532 to 1,607 m.}. 1,228,200] 1,126,192) 1,264,873) 1,171,199) 1,310,902 i $18,710| 1,346,706) 1,499,278) 1,456,053) 1,567,154) 1,357,238) 1,259,218) 15,804,283 
oo to 1,636 m.):| 1/399/846| 1;225;252] 1,434,061] 1,40~.857| 1,442,678] 1,194,023 1,041,652| 1,167,084| 1,181,546] 1,825,627] 1.428.448] 1,446,167) 15,634,526 
(1,636 to 1,641 m.).| 1,650,667! 1,340,029) 1,608,769 yy 509,333) 1,502,160 1,680,080 1 “571,876 1,665,291; 1,678,707) 1,714,785| 1,666,623) 1,575,020 18,771,870 ; 
Chien “ aoa m.).| 1,652,429) 1,440,088] 1,657,826) 1,641,960 1,617,948 ccccccee] —seeeceee ecececes| seececes eoccccee] ceccccce]  eeeccese eoeeeees | 
sicage ten— 
coverere coceee (¥20 m.).} 748,838} 666,687) 716,081} 661,687) 747,158] 757,728] 827,658] 850,618) 902,604) 647,800) 813.568) 761,002) 9,201,488 | 
igo eeecsces secee (920 m.).| 780,002) 691,767) 766,956| 662,058) 708.826] 797,714| 806,474) 890,286) 873,658) 925,887) 849,870) 848,778) 9,500,166 : 
1903....,...(920 to 915 m.).| 846,508) 775,661) 874,007| 462,008) §37,708| 747,057) 962,907) 1,047,166) 1,078,534) 1,121,827) 054,876) 45,506) 10,961,061 ; 
Obie. Buri, & Quines— 908.103] 897,166] 960,500) 783,172) 849,088) .......| ce eeeeee seeeeses| eeeerees| eeereces] seeesees]  seeereee sesseeee 
c. bur ncy— 
1901... . (7,907 to 8,141 =. 3,734,661] 3,614,687| 8,040,067) 8,862,318] 4,345,887] 4,088,057| 4,480,790) 4,979,672) 4,970,334) 5,196,603| 4,506,265) 4,266,024) 52,067,159 
1 (8.17 1 (93388 2% «| 4,214,017 — 189] 4,168,014) 4,225,481| 4,477,263) 4,476,745! 4,620,388) 6,171,800) 5,614,243) 6,060,606) 5,241,787) 5,24¥,621 or een eso 262,674 
sees LO eee se eens] eens ry eee PerTitity weeeeee eh eeenee seeeree eee cord wees oes eeeeeees 
i 

































































Obicase Gt. Weete- 
(930 Tm. 631,733 862 669.318 605,298 664,820 652,185} 610,187 
654,679| 6381.575| 683,796] 584,460 600| 548.748) 653,780) 676.043} 753,616) 676,664) 647, 7'477,256 
615,126 879] 677.566) 630628} 633.168) 707.815| €80.682| 730,741| 749,399) 680,560) 776,808] 686,208) 6,828,072 
600,004) 606,875] 719,665| 620,770| 686,091| 502,042) ....0000| ceeceees| sevcccee!| ceesecec] ceccecee| seecccee| —sensneee 
$16,512] 275,343 339,012) 366,140] 974,573} 366,692] 887,603) 424,618) 308,661} 420,141) $81,960) 354,497| 4,404,251 } 
834,084) 287,820] 386,827) 304,170) 420,629] 891,161} 406,410) 443,107) 444,812) 461,102) 400,511) 803,053) 4,764,076 / 
4 367,388} 356,675] 467,063) 444178} 439 08} 482,018) 492,508) 503,230) 681,848) 424,501) 405,013) 6,846,252 : 
Ohte, itiiw a a i J 866,687| 421,695) 434,273] 454,778] *434,910) ..... ocd] senehesdl «S0c8eedel «= sanbendal censebedl ss0unaed satus 
01... 6671 to 6.740 fi m.}.| 3,318,669] 3,098,905] 8,530,905) 8,244,106] 8,282,192] 3,555,900] 8,582,041) 8,064,056) 4,150,498] 4,521,967] 4,177,180] 8,001,254/ 44,962,007 
se shaet Sass ms | eas) Sita] Sageae| aaerte) Regena| gacu| Ree SEE SRA SE) Seiten) Miko) Seen | 
+ oe (G, . os x ie | ! | 1 40, ! 
oe sei SEE $:683,435| S411 ive] 4,098:778| 3,090,086] S81485| | ee. ngassaadl Seecesdll” GaRaasEa eksoede Geaiceudl’. deeliaes ' 
Ce oe ost.— 
901. ...(5,562 to 6,635 m.).| 3,160,794] 3,104,787} 3,531,113) 8,478,060] 8,663,239] 3,913,102] 3,884,656) 4,208,425) 4,276,719) 4,546,104) 4,046, 8,618,773) 45,628,020 | 
1902. .-(5,638 to 5,921 m.).| 3,565,525) 3,287,942) 8,474.3 Re B000'182] 45.00'86] 3:0821050| 4:214:840| 4.640;852| 4°811,811 sire ong 3,787,001) 47,571,411 
19038. .(5,921 to 7,357 m.).| 3,546,046] 43,497,890 |d4.449,369|d4,501.715|d4,336,855 | d4, 796.720 |dé, 760,402 | 44,543,746 d5, 183,381 | d5,648,178|d4,72. meee 44,214,381) 54,855,401 
ofS. et (7.899 m.).| 3,792,662) 3,709,125] 4,350,831) 4,033, 8,585,009) 4,380,567] ..csc00e|  vereeeee evosessd AE oscbéscd’ cectbledy bosses Aide 7 8 
Ce o Be —_ 
#01... (1,557 to 1,691 m.).| 773,306 133} 856,149) 805,455] 797,260] 837,047| 847,296/ 1,119,320] 1,083,681) 1,261,630] 1,079,878] 980,250) 11,196, 
908. ...(1,5¥1 to 1,657 m.) 816,870] 982,062) 868,642] 876,877] 904.354] 885,260 1018, 626 1,806. a1 1 7 2 eH 972,740 ipo? 581 
UW scecashacead ,857 m.) r) 990,626; 924, 800,482 951,872| 1,015,677 100.6 1! 1,248,405] 1,001,171 1,008,614) 12; 
ona: “ 919,675] 773.535} 870,024| 769,163) 995.037) 851,606) ....0000|  ceeeeere|  eereeee  sstkeil” gpuakdidh dabeline pe gre 
901. 410,732} 402,001] 445,672) 419,449] 459,600) 440,570) 452,046) 466,287 400,900 4 474,107} 429,893) 5,835,104 
902. 458,650 428,665) 477,519/ 480,081] 547,887| 610,602] 478,080) 503,477) 500,338 boners 406,482) 462,106) 5,811,700 
903. 40,792] 458,533] 626,398} 567,803| 610.323] 593, 634,888) 642,628) 580,477) 606,760) 6535,6v0) 620,57) 6,676,080 
¢ 908... Skis +g. (998 m.). 506,641) 522,903] 572,401} 554,083} 610,510) 573,886) ........ Peers Bere i! Bilt otes, Mipiaen tl paaeeiial)  aacuenes 
1BOL...-.seeenaGd (801 m.).| 1,350,841| 1,278,481] 1,385,863! 1,367,354] 1,695,495] 1,706,956] 1,506,195| 1,729,193| 1,662,528/ 1,782,007| 1,618,749] 1,614,843| 18,608,545 
1902... 1,420,506] 1/229, 1,460.436| 1:408:607| 1°532;042| 1/65%.000| 1,560,087) 1,745,101 1.746.088 Leroi 1,202,500] 1,701,043) 1 576 
903... 1,651, 1,371,470] 1.785:876| 1,683 624| 1'806'680| 9,039,018] 1,860,254) #,001,206) 1,060,115) 1,848,617| 1,697,709] 1,607,237| 21,107,783 
1904... 1,308,419) 1,464,808] 1,714,430) 1,687,537) 1,775,884) .....0.] 0 ee eeeee Ol ieedabeal  seeasde al *"Sasaddesl’” ‘sesaseael  iseteagea peabiive 
876,736) 360,334) 966,901| $43,252] $38,664) 499,041) 464,572) 471,114) 446,487] 407,245) 496,660) 439,225) 5,145,540 ‘ 
452,467| 417,946] 452.600] 433, 472,552| 634.404) 614.200] 587.941! 506,472) 666,773, 582,817} 600.141/ 6,020,450 
619,807 % 450;8341| 484.248} 613.602) 556,777| 540,725) 553,719) 569,727) 683,681! 515,860) 460,635/ 6,450,188 
416,452} 399,120} 398,903) 379,820 203] *446,188| ..... Saal! aaeaa Zen aakade Sat ~esadiaed sstsistd SsahesaH,  gbcktias 
-| 1,195,037] 1,075,886] 1,810,480] 1,813,444’ 1,967,571) 1.437,777| 1,463,874) 1,584 1,615,690) 1,607 30) 1,447,159) 16,848,621 
-| 1,867,091] 1,121:263] 1,227,778 iusaze| I'seu 1,459,182] 1,516,784| 1.570.404) 1,645,704 Tos-176 1,611.787| 1.441503 17,168,801 
«| 1,371,165} 1,140,608] 1,352/685 $596| 11416:881| 1:402'548| 1,519,842] 1,609,908) 1,665,487| 1,64v,637) 1,348,4x0| 1,237,888) 17,012,289 
.| 1,218,323} 1,088,677] 1,182,986 1,249,615) 1,818,682) *1,368,500} ....... it casdsasdl  wisscdeel ecakacel aseatiel, "bia, soalk’ asaiaaee 
.| 8,189,894] 2,737,102] 3,890,684] 3,247,655! 3,641,472) 3,562,607] 3,522,603) 8,880,658) 3,561,644) 3,757, 168 8,545,220| 8,105,172| 41,090,908 
3,288,490) 2752, 8,364,928 3, 8:247'460| 3,158,82s| 3,660,966) 8.511,404| 3,818,162) 4,060,136) 3,867.873| 41,650,237 
3,661,524) 3,353,241] 3,065,950] 4:104,224) 4.264100) 4.398,020| 4,420,262/ 4,455,601| 4,224,546 Sist6,011 8,480,054) 8,412,611) 47,609,887 
330} 2,998,800] 3,621,833 | 8,069, <tc “wats “aul  caokeekal| | <as30080)" codaciae | sssevee] _seveseen] sseuee « 
v01?... to 6,846 m.).| 1,¥27, 1,740,508] 2,355,347] 2,279,000| 2,807,525) 2,585.021| 2,679,588) 8,117,297| 8,596,062! 4,143,408. 8.770.416 8,282,272 $3,955,968 
m3 pas 10 6 m.).| 2,535,140] 2,228,376] 2,728,178] 2,800,061) 2,017,243) 3,195.400) 3,450,845) 4,675,275) 4,112,789) 4,+77,208 4,277 ,586| 3,896,358 206,622 
pos. :(6,613 2 Stevo m.).| 2.728, 2,3¥9,087| 2,890,666] 8,091,010! $:211,0%0| 8.547.647| 3,656,024, 3,701,477) 4,100,144 0,000,078 4,170,206 8,270,563 4i,o10,i61 
904* en (5,099 m.). ‘| 2,607,278 Peter 3,041,634] 2,878, 8,044,643! 3,120,348) «2.20000, eveeee Sal ascended aaeasbal ionsvissl eee om 
a. 
834,972! 345,793 823,078, 485,824| 429,936 453,744) 500,517) ' 886,067! 4,917,663 
| 407,522 317001 ,821| 450,079, 608,613) 524,403] 525,168) 552,074) 498,420 (070, 477,806 ¥ . 
| 480,865 s7a77 476,277| 522, A77| “ 569,388 67| 563,808) 660,027) Ae 048 6,282,778 
| $93,113 463,450) 870,052) 391,008) 488,089) ..... 14] cveeeee|  seveeeee cokdedes | -  peaieas eccsoaedl eee eseee 
m.) | 8,220,473 sono 8,226,434 2,953,758! 3,173,806) 2,010,494 8,175,752) 3,388,178) 3,425,270 8,758,381 8, 8,413,126) 89,078,789 
m.).| 3,493,554) 3,114,807) 3,500,116 Yat 236) 8.462, 870) 3,800,3 4,845,770 3,400,469) 8,734.456) 4,044,808 3.741, 3,787, 102) 
m.).| 3,777,861] 3,465,285) 3,468,657] 3,799,984) 4.043,704 Soe7 on 8,882,203) 3,971,102) 4,003,063) 4.357.333) 4,071. ‘Sal 8,006,150) 47, 161, ‘473 
e- 3,651,170} 8,707,767| 4,090,660] 3,530,378| 8, 74,068 *3,827,207| -eeeveee| senerere|  eeveree| seeeeeee)  sereeene|  seeeeee ol eheesoee 
m.).| 459,940] 965,546! 418,943 887.775 887,190 90] 850,014] 828, 358,043) 435,616! 628,082! 507,482 627,327) 5,148,003 
m.).| 482,018} 361,983) 365.843] 888,041; 37y.262 341,840| 327,156) 348,604 536,07H| 665,966, 60v,706) 544,340) 5,244,011 
m.).| 513,000) 398.011) 886,6¥7) 419, 804 491.464) 481,067] 412,507) 418,348) 564,846) 687,487, 654,709) 507,058) 5,887,128 
m.).| 480,656) 408,660} 878,280] 352,106) 366,880) 301,457) .....000|  ceeeeeee|  ceeees cal datadeaal  Saadbnd osbssens pee 
m.).| 226,605) 1099,607| 192.864] 168,267; 168,008| 177,899] 177,177| 206.011} 206,351) 255,521 217,054) 213,080) 2,397,883 
22v,021} 177,664) 208.7. 207'338| 205,478) 201,618) 907,088) 227,736 206.037! 196,502) 2,518,¥01 












































m.}.| 244,877| 207,772 46 7 
\ m.).| 220,204, 180,764) 213,873) 183,008) 180,656) 176,671; 104,760) 202,615) pevvcnn 216,083 198821; 191,113 2,87 1,004 
5. ie a ie a 206,349; 190,649) 216,087) 170,863) 178,219) °196,855: sven woe Be pecese] ceccese ol ennecses cecccecs ecccee ° 
auisville ashv.— 
1901. ...(3,1 oe to S018 m.).| 2,501,637 2,263,987) 2,498,243 hyty 7 2,886,873) 2,271,181 3,211,900) 2,435,640, $468,418 2,775,304 2,707,607) 2,495,068 20,836,519 
1902... (3; 313 to 8.441 m.).| 2,724,756) 2,401,649) en 2,620,550! 2,625,300) 8,642,200] 2,700,244 2,771 ‘80z) 2,584,119) 8,166,672 2,066,463 8,005,004 83,020,025 
1903. . “(asa to 570m): 8,060,758) 2,777,563) 3,0n4. 2.964.620| 8.024.345] 3.058 0x8] 3,024,632 $017,089) Piss Ses 3,418,008) 3,065,348) anes) 36,814,414 
»... Sar rocost 8.5 " 9 m.).| 3,068,285) 3,113,928) 3'946°007 2,879,281) 2,858,513) 2,852,100) ........ | eceee coc] cecccccs| cosecese|  covccees eecerees| sa eeeeee 
exican Central— 
190 le. ..(2,064 to 4,186 m.).|} 1,460,977] 1,970,881! 1,636,855) 1,446,589| 1,614,483] 1,436,762) 1,976,306 1,301,222) 1,326,500) 1,456,150 1,404,673) 1,672,337' 17,493,674 
19080... “(2:16 to 2.685 m.).| 1,6%9,970| 1,450,557 k 1,808,255] 1,764,564 k1,504,531|k1,697, 78. KI B46, 803 k1,690,137' gett 028 |k1,005,171 k1,885,000 42,091,820 k21,182,' 
1908ek..( 2,915 to 2,807 ae. 2,020,600) 1,020.¥87| 2,163.:91) 2.218,447| 2,189,876 2,079. 43, 2,062,815 prereene 2,226,086; 2,040,900 °2,112,064) 45,010,356 
1904e...(2,807 £0 B.1556. md.) ..cseee | ceceeeee 2,440,061) 2,367,081) ..c.ceee] seveceee| ce-ee oe]  seeeeece coccccce| ccccsecs| cocccccs|  cocccece coccecee 
Mexieas intersari— 
«4 485,609) 476,927, 612,201 614,011) 456,144) 451,224) 408,549) 466,222) 501,070) 566,583) 547,088) 5,960,824 
547,764| 487,672) 540,373 686.867 518,035} 486.583] 527,770) 633,503) 642,512) 654,858) 664,057; 680,017) 6,043,161 
644,303; 590,574, 692,800) 638,628) 800,723) 564,481 ae 536,801, 5iv,766 pene | 606,089; 697,862) 7,001,888 
. 5=2,623! 693,542! 657,693 5v7.¥24' 657,364) ....... col _secccece! _cesccece! __seescese’ _ 0996180 ol secccees ccccccce 
* Approximate fi = Figares bere ere ‘involve correctons for some of the aon b Includes Pittsbarg & Western, &o. 
d Includes “scone yal nning Fep. 16, 19038. é Figares are given ia Mexican currency. f Inclades Rio Grande Western in all tho yee, 
o=— monemiy figures do not ese ew York & aha Branéh Division. k These figures include results on Monterey & Mexican Guif from Men. 1, 1902, 


and also Mexico Cuernavaca & Pacific and Rio Verde Branch, etc., from Jan. 1, 1903, 





464 RAILWAY EARNINGS. [ VOL, LXXx1x, 
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MONTHLY GROSS EARNINGS OF PRINCIPAL KAILROADS—(Coneluded). 



















































































Jan. | Feb. |March.| April. | May. | June. | July. | Aug. | Sept. | Oct. Nev. | Dec. | Total. 
Minnenv. &St.Loule-| 8 8 3 t ee ee 8 t 3 3 3 8 $ 
643 m.). seo.77a| 259.630) 282,499) 257,988) 250,001 800,348) 297,401) 307,717] 305,793) 340,312| 816,282) 285,642) 3,473,225 
(043 m.).| 6) 222,560) 298,169/ 274,143) 289,700, 340,205) 317,513/ 307,083) 351,882 841/996; 305,700] 265,627) 3.576.943 
(643 m.). x4 199,643) 235,86%/ 234,100) 227.043 266,608) 946,22r/ 265,087| 269,853 200,164 255,072) 257,141) 2.971.306 
fm. 206,025) 178,770) 286,463; 196,987/ 197,811, 280,484) ........|  ceeeeees oosaneia Giada. - anaatagh eaemones ears 
Qa. . jeithe— | | 
; 0 1,356 m.).| 301,401) 290,615) 364,106) 405,681! 415,231) 430,734 445,019) 482,584/ 566,751) 692,109! 694,803; 510,402) 5,600,429 
- oe0(1,856 to 1,452 m.).| 400,715) 376,440/ 450,347| 535,084; 527,084, 588,750| 592,878] 579,060) 728,904) 844,468) 742,101 613,454) 6,825,377 
1903. ...(1,482 to 1,400 m.)./  455,576/  438,187/ 56%.735) 576,910| 570,525, 628,516) 589,739) 608,560) 786,008) 802,560/ 770,801) 631,082) 7,276,517 
i senmsisuandan (1,469 m.)| 484,834) 889,207) 468,817, 474,765} 480,229) POG1004) nn esece]  ecoeeeee eva cae Sekdeal demand setgnlte 
lo. Kansas & Texas - 
1901g...(2,222 to 2,480 m.).| 1,363,850 1,186,099] 1,259,701 1,150.761| 1,951,999 1,201,517) 1,255,044| 1,382,626) 1,463,101| 1,891,465) 1,574,751| 1,388,904| 16.368,908 
100%g. ..(2,480 to 2,602 m.).| 1,311,028) 1.111 ou 1,240,887| 1;266,718| 1/337,406| 1,172.74) 1,971,559) 1\435,140| 1,663,460) 1. 1,480,313] 1,374,148] 16,709,896 
1903g...(2,602 to 2,863 m:).| 1,403,336) 1,248:032| 1/392;579| 1:411,498| 1.896:986| 1,004,056| 1.827.102] 1,439,568| 1,618,580] 1,74,415| 1,783,959) 1,546,911| 17,574,186 
annng..° aps to 8.648 m.).| 1,493;744| 1,384,393] 1;307,426) 1,107,867) 1,381,847, 1,410,707) *........| ‘.....--- <a smiles sceasly tadeeeah  aalacaan 
oe. ac. ron Vit.— | 
1901....(6,543 to 5,570 m.).| 2,999,477| 2.638,974| 2.431.845) 2,715,800) 2,824,180) 2,688,012| 3,213,014) 3,500,450| 3,197,483) 3,693,833] 3,314,738] 3,013,735) 36,661,098 
1902... (5,570 to 5,651 m.. 2,913,585") 2,520,390 3,080. 268 2,991,47%| 2,955,879, 2.757.380 8,078,742| 3,312,546) 3.223.006| 3,764,590] 3.518.462) 3,390,050| 37:495,487 
1908... : (5,651 to 6,110 m.).| 3,543,937| 3,080,146] 3,511,808, 3.405.471| 3.324.502) 2.997.817/ 8,01, 150| 4'020,381| 3,071,048) 4,067,477) 3,619,929) 3,69%,352| 48,005,768 
6,110 m.).| 3,594,587) 3,521,280 Se4b-178) 3,185,590) 3,259,412 *3,268,000) Seen patina lure nen (aptivns Mise sets a ia pie ee 
4m.).| 599,300) 481,400) 502,500) 443,517) 500,567) 481,026! 506,683) 489,133) 474,001/ 679,024) 565,482) 553,102) 6,135,982 
(874 m.).| 580,616) 614.484) 554,943) 557,622) 500,364 534,306, 556,262) 661,358] 605,252) 639,675| 644,880 ,588| 6,976,170 
2 m.). 674,207 | 66%| 720,020) 725,088; 510,534 635,146) 28.863 693,143] 639,728} 716,373] 652,281) 665,495) 7,785,857 
(912 m.).| 688,753| 683,642) 647,309) 564,748} 662,044, *606,050) ss] saneeeee| eeseeeee] ceseeeee]  seeneees pice s| imagitnve sna ‘ 
Mashv. Chatt.& St. L..— | | | 
+196 m.). 710,076; 628,040] 664,663) 595, £35) 640,175) 532,263) 622,974) 50,181/ 25.474) 706,298) 685,714) 625,392 7,681,885 
6 m.).; 707,486} 619,041) 676.610) 661, 684,967, 726,510) 739,819) 735,608) 746,084) 522,27) 777,768) 776,886) 8,675,852 
m.) 823,707 776,305, 85%.641 815.2 849,13]| 877,676) 809,475, 829,615) 831,876] 873,553) 813,080) 853,219 10,006,967 
m.).| 07,641| 845,722] 900,560! eet SG SR cactaccl sectexcnl | ons el aa soe Aen saee 
Nac RR. of Mexico— } | | 
- 644, 345 580,824) 675,315) 667,495) 689,569 459,959) 632, 589,778} 679,601! 687,822} 625,629) 732,834| 7,724,526 
686.334) 677,110) 717,921| 744,530} 742,134) 718,904, 799,417, 790,080) 808,073} £06,161) 865,143) 916,702) 9,262,850 
809,248) 828,546) 1,007.6x3) 1,044,988] 996.649 1,065,971| 1,035,326| 93¥,819| 890,573] 857,520) 466,605| 1,066,8r0| 11,344,019 
972,354) 981,821) 1,043,790) 1,018,191) 997,360 891,800) ..eeeeee] eves Gail eensenadl) \scudbiad ee lantsesil | | Gaitinae 
5,182,978) 4,490,200) 5,920,556) 5,198,745) 5,783,869 5,893,259! 5,940,096 6,796,467| 6,686,672) 6,915,319] 5,837,016 5.690, 120 69,733,465 
5,401,007| 4,499,418) 5,443,620| 5,783,748) 5,963,616, 5,907,740, 6,036,838| 6.737,247| 6,701,579 6,700,355) 6,427,977 6,202,784) 71,944,901 
6,239,441| 5,810,521) 6,616,920| 6,866,86>| 6,719,479) 6,724,770, 6,849,464! 7.092,6%0| 7,050,152) 7,166,763| 6,600,806) 6,443,525) 74,90¥,415 
5,380,746| 5,890,449) 6,460,254) 6,319,077) 6,869,900) (........) Lees eee LSAT eqeanedl) “aaReeach.  Maeeaaheh:  Suneanes anol 
483,020} 885,041} 446.284) 460,865) 498,522 503,070) 543,528) 571,613 490,768 521,701, 501,422) 463,292! 5,864,026 
466,498} 833,855) 469.428! 468,888} 370,258; 283.045) 337.845| 408,215) 350,061| 384,140) 612,263! 60U.163| 5,057,162 
56u,063) 538,026) 557,427) 658,450| 481.058, 644,705, 683,197) 680,800) 602, wen 483.484) | 888.828/ 407,380) 6,960,456 
a 449,004; 456,321) 634,261; 684,308} 570,497, ........|  ceseevee| eee dt allel ‘wa saa! eueam. Se vient 
Nortoiis & Weste | 
901. ...(1,660 to 1.078 m. ).| 1,866,927) 1,969,658] 1,491,086) 1,290,720) 1,378,688 1,245,829] 1,387,607| 1,437,511 1,486,813! 1,632,059) 1,447,971 1,860,687 16,624,514 
1908 (1,67 1,516,620) 1,282,779| 1,486,865) 1,571,81h| 1,647,996, 1,374,737| 1,569,837| 1,713,403 1,740, 120| 1,744,628 1,629,027| 1,648,647) 18,918,718 
1,776,202| 1,602,200| 1.915.985) 1:956,406| 1,908'558| 1,968,558] 1/948,524| 1.927,200| 1,863,661 v.08). 9! 1,771,602 i'see 154) 22,505,339 
-| 1,777,502] 1,686,882] 2,064,605) 1,900,651) 2,013,608) .....00.| ceccccee| cecceccs| cecceos|  cenesees | Chane ‘Saaaell  aaeiea 
684,436/ 581,778] 645,410) 692,202] 679,965, 667,208] 656,615| 692,986] 761,019| 819,707 742,937) 643,040| 8,267,048 
738,736, 601,479; 671,310) 754,902) 710,565, 611,602) 628,415) 681,586/ 705.019 764,007, 776,087| 803,940) 88,456, 
858,136) 716,379) 8 9.210) 842.608) 861.165) 878,702] 998,016] 19,080| 87¥.31¥/ 888,707, 34,687) 824,240) 510,310,0e5 
4 697,336) 719,579) 768,210) 896,602) 901,885...) wee. orn) ioc Gir erery | eeenon || Skenewesl buannies  ceudeaes 
.). |, 2,876,488) 2,182,138) 2,686,964) 9,798,715) 2,019,500 2,945.277| 3,390,066 8,852,037) 4,642,685 4,161,675] 3,416,527) 38,734,461 
.| 3,088,377) 2,972,663| 3,162,616 3,308,155) 3,406,274 3,605,426) 3,850,370) S80u'3. 3 4,682,580, 5.3¥5,185 4.370.490 8:759,165| 45:201.578 
.| 8,283.432| 3,015,719] 3.517.657| 3.8 24.437 | 8,799,881, 4.265.950) 4,164,638) 4.168.738 soul, 613, 5,244,068) 4.051.598) 3,790,593) 47,980,874 
. | 3,108,591) 2,941,046) 3,493,568) — WR, eacscsc]xsdaass JE acddanesl sustenedl’  sontens< saneeees sannaene 
Pe nia— j 
(All lines « east of P. & B.) 
19014 1.(3,768 to 3,673 m.).| 8,040, are 7,144,924 4.298.904 auesr| 8,402,098 8,482,759) 8,351,103) 9,214,590 8.701, #50| 9,530,275 8,774,825] 8,306,075! 101,829,794 
1902+1. (3,673 to 3.640 m.).| 5,682,774 | 7,553,324) 8,686,105) 9,009,777) 9,001,938) 9,506,059 990 750 10,546,¥75| 9,465,825) 9.529.375 | 112,663,395 
1908+. By 640 to 3,658 m. ).| 9,567, 174| 8,289,524) 10, 138,604 10,767,677 | 10.894.538 10,827,880| 10,905,408 / 11,041,340 10;800350, 10,725,575, 9,709,960| 9,228,175|123.626,419 
plac .. 8,688 m.).| 8,473,874| 8,345,424| 9,084,404 10,368,277 10, SM sceacae ceased Mtg sea Stem Manca nee rela 
ere eit 
1901 (1,766 to 1,770 m.).| 683,396) 595,342) 696,215) 798.0: 031| 759,012} 722,670 776,315) 904,235 payne, 857,031 791. 067 774,126) 9,201,175 
Tlssass sadshbind 77% m.).| 771 “eee 676,096} 832,355) “08,697/ 774.798, 788,331, 808,108 985,160) 939,151 '569| 9,055,375 
1908§...(2,0¢4 to ¥,108 m:). -| $808,108) $797,75%| $476,843) $¥98,53"/ $920,050) $041,379! $463, bai | $1,088°743 $1,094,002) §1,051,133) thy 149 $963,918) $11,481, 901 
Phita ‘ik sat »108 m.). 780,584| *678,137| *981,543! *¥43.241| *988,076 "1,006,988, ........ | seseeeee|  seeewee cantetne | wenaenee juietonad | swore 
om eca n 
Ganemueueel 0 m.).! 2,490,817, 2,040,166) 2,415,752) 2,222,265) 2,574,734) 2,683,885) 2,203,119) 2,570,169| 2,485,553) 2,845,254, 2,640,612) 2,411,700| 29,473,976 
saieaeaaiialil 1°08 ma): | 9, 2,147,895| 2,440,129 2,766,303) 2,251,710, 1,856,389) 1,921,175) 1,902,195| 1,059,444| 2,244,542, 2,887,469) 2,861,119) 27,012,369 
1908.. ~-(2,008 to 1.010 m.).| 3:0ea 208 | 2,704,984) 3,105.731| 2,978,186| 3,205,110) 3,384,000) 8,141,4ly| 3,072, 82 aowa.12) 2,000,806) ¥%,759/211) %737,531| 36,247,823 
i jai aaa a. m.). 2,513,729) 2,574,171) 2,962,818) 8(228,417) 2,966,070) “......4.|  eeeeeeee ees Berens | seseeeee] sevseeee! coreceee] ene set 
oe ron Co.— | | | 
“ 2.826.954, 2,337,611) 2,043,890) 2,345,039] 2,840,616) 2,602,520) 1,808,506) 2,424,083| 2,304,214) 3,165,184 3,084,645) 2,483,857| 30,300,699 
, 2,658,061 | 3,198,390 1,772,288) 2,282,060 1.166.813 191,763 256,197) 242'318| 166,316, 616,996 2.344.718] 2.901.359! 17,631,192 
8,192,587) 2,977,386) 1,608,061) 2.861.155) 2.752.885) 8,150,385) 8,025 546) 2,-60.e4¥) 2,141,012) 2,421, 528 2,806,068) 2,006,704) 32,598,201 
2,007,579! 3,429,204) 2,279,346! 4,460,207 3,347,601) apne saabiael | teeeeeee|  seenees | seeeeees haan aheabod soctedes 
5,817,171) 4,377,777] 4,459,072) 4,567,304 5,415,350, 5,226,855) 4,095,625| 4,906,152/ 4,789,767, 6,010,388 5,675,157) 4,895,557) 59,774,675 
5,262,110) 4,341,215) 4,219,415 6,998,353) 3,418,623] 2,048,108) 2,177,372) 2,284,508) 2,0¢.760| 2,761,688, 5,282,187| 5,762,478) 45, 
6,277,598| 5,279,370) 4,508,772 5.+30,340| 6,247,948] 6,605,235| 6,157,017 | 6.083,001 5,048,138) 5,412,832 5,154,279] 5,604,325| 68,831,104 
-| 5,611,308] 6,003,376] 5,942,904 7,6:8,684| 6,304,661, |........| ...csee. Mik “aba <eaktcal ‘meh aust veuamen: [agperernee 
Rook ' Island System— | 
 Sarmaage (3,519 m.).| 2,194,490) 1,041,881) 2,064,960) 1,991,110) 2,205,825| 2,127,325) 2,790,868! 2,906,672| 2,703,337) 2,944,401' 2,489,188! 2,201,205) 29,741,382 
1039p. (7-033 to 7:114 m.). |r4 041, 248|r3°812.470| 8.704: 208 8, 406 4 Gl vB, 386,957 vas ouE Soo Sra go ri. te Abeer jay et ras 303| revisor p7,570,810 
to 7, m.). p r. r ; r 73,61 r 9 |r 14)74,054,¢ ir (73,08 i 
iio gtd to = m.).|y3,478,079| y8,42U,610 | 43,595,696 98,088,339) yB,025,226) — ..ecccee| — ceneeeee | — — soo] seccece-| ceccesee | saneiniie 
t. bn . Fr. Sys.— | 
1901.. ..(2,924 to 8,201 m.).| 1,700,647) 1,490,431] 1,603,105 1,545,273 1,654,810} 1,628,870) 1,681,502) 1,764,511| 1,811,489] 2,177,812) 2,031, 04s! 1,080,510! 20,774,007 
202 to 3,584 m.).| 1,790,577) 1,508,671] 1,817,117| 1,601;987| 1,746,970] 1;708,607| 1,818,669| 2.037,995| 2:199,752| 2,348,520 2,068,116! 1,987,004 54,315 
~ + -«(4,390 to 4,801 m.).|$2,75¥,480|$2,466,711|$2.603,261 +2\6~2'4 16] 2/595, 814| *2.512,966| $8,886,347 $4,197,932|+3,191.717 $3,307,892 $3,000,720 $3,118,865 $34, Hey 010 
19042. .(4,801 to 5,097 m.).| 2,011,360) 2,570,484) 3,086,257| 9,628,040) 9,649,320) 0.22.22.) ceccesee| ceeseece| ceececee| — ceceees|  eeeeeens [ Risecsach  autélece 
t. Louls South west.— 
~»- «(1,268 to 1,993 m.).| 677,718) 616,627) 691,436) 574,739) 531,668} 494,900) 507,855) 561,062) 600,196) 774,743 737,968 007| 7,266,004 
vss» ees (1,203 m.).| 640,568) 650,867) 608,827, 586,744 573.357) 519,074} 526,868, 520.505| 649,027| 779.750) 700,163, 66%,1»0) 7:281,928 
1903. ...(1,293 to 1,808 m.).| 594,650) 572,604 572,300 413,886) 534,660| 526.080| 653,637; 588,490) 64,138 788,600 Ti1Aas 768, 187) 7,479,051 
s eeeanntihe .(1,308 m.).| 686,371) 669,164) 593,627 519,111) 558,461; 661,010 seeeeeee| ceseeeee] ceeneees] seeereee|  eeeeeees aieain exabiens 
Seuthern Pacific Ce.— 
901. .(8,681 to 8,759 m.).| 6,150,182) 5,785,447, 6,445,786) 6,896,865| 6,941,974| 6,285,247| 6,721, g77| 7,206,583} 7,100,819) 7,875,421 7,467,291, 7,356,810) | 99,194,085 
1902....(8,704 to 8,86 m.).| 7.147.795) 6,009,008) 6,528,220) 6.810.181] 6,832,456] 6,464,813] 6, 6,853,384] 8,007,016] 8,279.21, 7,045,320, 7,972,286 885,798,769 
1908... . (8,885 to 8,978 m.).| 7,002,040] 5,918,438 6,881,514) 7:306.079| 7,450'844| °........ 1Fxab.awe 17.05 8,218,028| 8,138,845 8,304,068) 8,625,773 s 92) 098,884 
1 8 to 9,014 m.).| 7,118,840) 6,822,827 7,298,841) 7,424,707) 7,608,790) ........ diets ‘<enkiigll setdinta,  eansneds Sphabedl’ aha wha 


Southern Railway— 
1901}... (6,728 to 6,740 m.).| 3,084,187| 2,947,901 3,188,915 2.855,117/ 2,808,887) 2,696,626) 2,916, 745) 3,073,845 bye J a 8.208454 3,165,322) 36,708,527 












































.L14 m.).| 3,284,688} 2,879,355 3,242,083/ 3,143,064! 3.173,370| 3,084,838 3,291,416, 3,490,256) 3,620,368 3,531,003; 40,177,482 
144 m.).| 3, 040 568 3,810,800 3,563,440) 3,448,903) 3.3°3,469 S5e8,000 746,312 3,809. _ 4,166,553, 3,740,703, 3,010,617) 44,045, 
7,193 m.).| 3,722,044) 3,779,895 4,054,080 3,821,793| 3,532,129|*3,386,823| |... wo] caccccee|  ceccecce| ceccceee| geeccess-| coessces cesses 
co— 
1,665 m.).| 1,073,516) 959,700 986,906 906,100) 884,128) 735,353) 743,784, 847,089] 919,360 1.167, 442 1, 195,802 oy 023| 11,770,072 
710 m.).| 1,064,749) 875,817 869,839; 906,888) 804,072) 697,011) 697,615, 789,968 966,122 11 8.204) 1,136,587, 1.269 ,004| 11,286,601 
.754 m.).| 1,067,060) 909,901 1,001,554 927.916) 910,348} 774,751) 788,781) 881,170 bemmnaned 1,184,834, 1,208,370; 1,416,728, 12,004,744 
767 m.).| 1,180,450) 1,007,511/ 948,084) 802,583] TOESO1) °788,580)  ........)  seccocce| cacsecee| ceccccce| secvccec,  cenceces| ee eesees 
ent.— | 
(480 m.).| 200,418; 179,064 202,902' 193,017) 235,915) 250,820) 250,718! 265,630) 247,770! 258,898 (250,252) 218,488) 2,753,806 
436 m.). 191,217 232,825; 297,100 247,076) 258,251; 278,679 262,068 ponians| 281.718 °266,077; %60,06¥| 2,977,141 
(436 m.).| 278,197) 230,408, 297,015) 201.923) 375,024; 368,915) 389,645 368,46v — 340,084 314,869) 205,347) 3,838,459 
--.(486 m.).| 888,660) 267,745, 887,884) 280,022) 966,790) °890,476)  ......0.| cecicose] ceccccee| cecccees| ceccccee] cescceee] ee oeeeee 
Pacific System— | 
5,740 m.).| 3,211,501) 2,886,683 3,204,318/ 3,415,796) 3,619,341) 3,750,141) 3,948,602 4,128,505 ‘ 240.814 4,797, 260, 4,438,497) 3,806,226) 45,634,891 
5,761 AN 3-042, 808 3,325,156 3,476,860 8,740,874) 8,710,067| 3,860,440) 4,196,141 4,329,508 637,571 4.965.951) 4. 744,627| 4.158,067| 49, 9 
5,344 m.}.| rye 3,310,889 4,000,133) 4,176,206) 4,162,831) 4,501.178/n 4588,158 n 4534,682 n SISK See 7 5676,076 n 5058, 78¥ | n 4956,330/ n 54040519 
5,344 m.).| | 4,09: 778 Geeeegeee, GUT ee GLE T) STURTOO cecccecel ceccccce] caccccec] seee.ces] seececec| coccceee asdecees] sadedsee 
1901. ...(2,358 to 2.367 m.).| 1,518,685) 1,870,496 1,407,808) 1,354,535) 1.411,688) 1,497,938 1,686,379) 1,661,284 1,805, 700 1,639,572) 1,692,341) 19,288,261 
1902. “a 367 to 2,484 m.).| 1,660,208 1,846,171 1,551,556) 1,481,651) 1,510,7 1,516,621 i rps .5681' 1,908,704) 1,840,060 1,970,006 1,714,999/ 1: 894.344, 19,961,461 
1903... ..(2,484 to 2,456 m.).) 1,672,454 1,516,612, 1,706,631| 1;760:961| 1,024,674) 1:694,805| %,000,156, aaa. 424/ 23,780,657) 2. enone pes 074) 1,881,002) 2%2,546. 
ecooeagccens (3,486 m.).| 1,771,412) 1,522,941 1:750.816 1,704,769) 1,880,105) 2,018,188) .....005) ce wee eee coeenece eadese eocccece naaeenaal cocesece 
Wisconsin Sostr al— } 
+ eee(960 to 977 m.). 410,808; 356,087 439,106) 419,561) 439,264) 621,197) 598,950 549,370) 492,919 556,975 482,303) 441.976) 6.001 006 
(977 m.).| 453,362) 418,274, 904.804) 621,929) 596,526) 561,074) 547,020 504,016) 692,966) 648,488, 549,20z 490.621) 6,407,406 
077 m.). 470,785; 440, 563.414) 550,450) 680,100) 606,630) 686,411 618,630 —— 600,856 496,796 604,045 6,688,208 
OM =. 480,301; 483,387 619,080) GE, «Ge IE ccccccce] —ccccccces § cccccscs] ccecsesel ceccccse] eseccece cagussee 
ai.— 
090 m.). 648,101 562,530 506,000) 424,991) 440,815) 362,843) 410,305 464, 7 666,434, 775,493) 665,083) 6,352,308 
162 m.) 688.314) 538,119 556,855) 534,596) 464,904) 446,460) 441.060 508. Os.2i7| 568,16 758,064 786,201) 750.061) 6,905,908 
171 m.) .065| 680,762 538, 704 563.302) 625,041) 566,740) 518,969 550 814! 084,110 730,330 805,273 epene 7,638,156 
iatedee. 6 71 m.) 756.167 714,700 72.085 650.877 681,444) 587,171 ecense) _scecsese! coos | _secccces! _seessece I _gacccese 
* Approximate figures. + And 66 miles of canai. I Includes Buffalo & Allegheny ates Division beginning with 1901. + After Jan. 1, 1903, 
includes Chicago & Kastern Lilinois. a Includes Montgomery Division tn all the yea! b Results on St. Paul & Duluth dre included. 
¢ Includes Paducah & Memphis Division, a Includes for all riods the Beech Creek allroad, the Fall Brook System and the Boston & Albany ae 
¢ Figures are given in Mexican currency. g Includes results on y any | Shrev. & South’n, Missouri Midland and San Antonio extension since May 15. 1901. 
1St. Louis Division included. § Includes Lake Krie & Detroit River Ry. | Does not include Houston & Texas Central. Houston Kast & West Paes 
and Houston & Shreveport. nm Length of road was reduced in July, 1903, by 568 — ey account of sale of part of the Oregon short Line System. 
r These figures are on a new basis, covering Choctaw Koad, Bur.iington Cedar Rapids & Northern . &c. p These figures inciude other income. 
These tigures involve corrections for some of the months. vy These figures do not on ty Otner income. 
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IN DEX. 465 





INDEX TO ‘COMPANIES—CONSOLIDA TED, €ée. 


Companies not given in the SUPPLEMENT tables in their alphabetical order may be found by reference to the Index below, 








NAME. WILL BE FOUND UNDER— 
Adirondack........... penesnee ooomes OSD & Hudson. 
Alabama Central .-Southern Railway Co. 
Alabama Midland............. ...... Atlantic Coast Line RR. 
American Bell Telephone b cose -..--American Telephone & Telegraph, 
American Biscuit & Mfg............ National Biscuit 
American Bridge..... anaaonan ----... United States Stoel Corporation. 
NT ae American Tobacco. 

erican Dock & tmprovement Co..Central of New Je “y= 

American Sheet Steel .............. United States Steel non. 
American Spirits Manufacturing... Distilling Co. of Ameri 
American Steel Casting............-. American Steel Foundries. 









.-United States Steel Corporation. 
‘United States Steel Corporation. 
United States Steel Corporation. 
.Bangor & Aroostook. 


American Steel ae 
American Steel & W 
American Tin Plate.. 
Aroostook County..... 
Ashtabula & ae pis ey Be oungstown & Ashtabula 
Atchison & Nebraska. ........... Chicago Burlington & Quincy. 
Atlanta Knoxville 3 Northern. Louisville & Nashville. 

Atlantic & Northwest.... Canadian Pacific. 

Austin & Northwestern... -Houston & Texas Central. 









Battle Creek & Sturgis............. Lake Shore & Michigan Southern. 
Bay City & Battle Creek... ...---Michigan Central. 
DGS GOD. cccccccsccosecoses oveeeeee-Cambria & | oetmnans 
Bennington & Rutiland.......... .-Rutland R 
Bethlehem Steel............. --United Btates Shipbuuding: 
Bethlehem Iron ........... .-United States Shi — 
Big Sandy... eenanese --Chesapeake & Ohio 
Binghamton Gas Works ......-..-- American Light & Traction. 
Birmingham Belt....................8t. Louis & San Francisco. 
——— Equipment hnenanieee Kansas City Memp. & Birmingham. 
DOGMVIENS BTIERS.. ...cccccccccccccccces Missouri Kansas & Texas. 
Boston Clin. Fitch. & New Bed..... eS | Colony. 
Boston & N. Y. Air Line............N. Y. New Haven & Hartford 
Boston Rubber Shoe ........... iii United States Rubber (Miscel. Co’s) 
Boston Winthrop & Shore........... Boston Revere Beach & Lynn. 
DOUG VONIET .0cc.. cecosccnccccssesed Chicago & North Western. 
Brooklyn & Montauk................ Long Island. 
Brunswick & Western..............- Atlantic Coast Line RR. 
Buff. & Niagara RR. & Terminal. .Pere Marquette. 
Buffalo & Southwestern........... --Erie RR. 
Burlington & Missouri River........ Chicago Burlington & Quincy. 
California & Oregon................. Central Pacific. 
California Pacific... ...........ce0.00s Southern Pacific RR. 
er People’s Gas Light & Coke. 
Camden & Atlantic.................. West Jersey & Sea Shore. 
COMAED OCOMGEEE ccc ccccccccccssscee Canadian Pacific. 
GI cs ancwacsccocecsecssstans United States Btoel Corporation. 
CRBOITRS COBIIRE. 000 ccsosndocessanss Seaboard Air Lin 
Cedar Falis & Minnesota............ Dubuque & Sioux: City. 
Cedar Rapids Iowa Falls & N. W...Burlington Cedar Rapids & North’n. 
Cedar Rapids & Missouri River..... Chicago & North Western. 
Central Branch Union Pacific ...... Central Branch. 
Central California Electric......... South Yuba Water. 
Central Massachusetts............. Boston & Maine. 
Central of Ga. RR. & Banking......Central of Ga. Ry. 
CIR CED. 6 66 02.000 sncccesccescossd Baltimore & Ohio. 
Central Texas & Northwestern..... Houston & Texas Cervral. 
Central Union Gas......... ccccco.e- New Amsterdam Gas. 
Charieston & Savannah............. Atlantic Coasc Line RR. 
Charlotte Columbia & Augusta....Southern Railway. 
Charlottesville & Rapidan .......... Southern Railway. 
Chateaugay Ore & (ron, ........... Delaware & Hudson. 
Chatham & Lebanon Valley........ Rutland RR. 
Chattanooga Rome & Sout 1ern....Southern Ratlway. 
CSRS BD BUD oc cinnccnsesesaccas Chicago & Erie. 
Chicago Burlington & Northern. -- Burlington & Quincy. 
Chicago & Cincinnati............... Chicago Cincinnati & Louisville. 
I nse cascesssmnvscsenens Peoples Gas L. & Coke 
Chicago Gas Light & Coke.......... Peoples’ Gas L. & C. (Miacel. Co's.) 
Chicago & Grand Trunk ...... -Grand Trunk Western 
Chicago & Great Western..... ...---Chicago Terminal Transfer RR. 
Chicago Hammond. & Western..... Chicago Junction. 
Chicago & Indiana Coal............. Chicago & Eastern Illinois. 
Chicago Ind & St, Louis Short Line.Cleveland (in. Chic. & St. Louis. 
Chicago Milwaukee & N. W......... Chicago & North Western. 


...Pere Marquette. 


Chicago & North Michigan... 
...-Chicago Terminal Transfer. 


Chicago & Northern Pacitic.. 





Chicago & Ohio River..........-.... Cincinnati Indianapolis & Western. 
Chicago & Pacifio................00. Chicago Milwaukee & St. Paul. 
Chicago Santa Fe & California...... _— Atchison System, amt “ga Sup. 
Chicago & St. Louis.................. Atchison Topeka & Santa 

Chicago St. Louis & New Orleans...Ilinois Central. 

Ohicago St. Louis & Pittsburg....... Pittsb’rg Cincinnati Chicago & St. L. 
Chicago St. Paul & Minneapolis....Chicago St. Paul Minn. & Omaha. 
Chicago & Tomah.................... Chicago & North Western. 


Chicago Wisconsin & Minnesota. ...Wisconsin Central. 
Choctaw & Memphis .-Choctaw Oklahoma & Gulf. 
Cincinnati Hamilton & Indianap..Cincinnati Indianapolis & Western. 
Cinemnati Ind. St. Louis & Chicago.Cleveland Cin. Chic. & St. Louis. 
Cincinnati & Indiana Western.....Chicago Cincinnati & Louisville. 
Cincinnati Richmond & Manete....Chicago Cincinnati & Louisville. 
Cincinnati Sandusky & Cleveland..Cleveland Cin. Chic. & 8t. Louis. 
Cincinnati Southern .-Cincinnati New Orleans & Tex. Pac. 
Cincinnati he abash & Michigan.....Cleveland Cin. Chic. & 8t. Louis. 
lairton Ste . United States Steel Corporation. 

















Cleartield Bituminows Coal. Beech Creek. 

Clearfield & Jefferson ........... Cambria & Clearfield. 

Cleveland Columbus ‘Cin. & Ind .... Cleveland Cin. Chic. & St. Louis. 
Cleveland Lorain & Wheeling ...... Baltimore & Ohio. 

Cleveland Terminal & Valley ...... Baltimore & Ohio. 

Conk & TO TOP «<0. coxcecccvessses West Va. Central & Pittsburg. 
SO eae International & Great Northern. 
Columbia & Greenville. ....ece------ Southern Railway 

Columbian E]. Car Light. & Brake..Consol. awe El. Lighting & Equip. 
Columbia & St. Louis...............Wabas 

Columbus prada Terminal. "Norfolk "& Western. 

Columbus & Hocking Valley........ .——-_ Valley. 

Columbus & Indianapolis Central. Pittsb. Cincinnati Chic. & St. Louis. 
Columbus & Toledo.................- Hocking Valley. 

Commercial Union ‘Telegraph anne Commercial Cable. 
OE: American Ice. 

Consol. Kan. € ty Smelt’ g « Refin’g.American Smelting & Refining. 
Consolidated Real Estate......... .-Lehigh Valley. 

Consolidated Stone ...... nscale iia --Chic., Indian, & Louisville, 
Consumers’ Gas................ .wac--People’s Gas L. & C. (Miscel. Co’s.) 
Continental Coal................. «- Hocking Valle ey. 

Current ote Ladeencsiahwmncnadnciel ----Kansas City Fort — & ee 
Dakota Central.............. comand Chicago & North Wes 

Dakota & Great Southern........... Chicago Milwaukee & ot . Paul. 
Dallas & Waco............ Sessa --..-Missouri Kansas & Texas. 

Danbury & Norwalk........... --..-New York New Haven & & ‘Hartfora 
Danville & Grape Creek............. Chicago & nois. 

De ny Coal & Lron......... Tennessee Coal & ives (Miscel.) 

) 5 See Lehigh Valley. 


Denver Consolidated i inccnsecana Denver Gas & Electric. 





NAME. WILL BE FOUND UNDER— 


Des Moines & Minnesota......... ---Chicago & North Western. 
Detroit Grand Rapids 7 Wesatern...Pere Marquette. 

Detroit & Lima Northern...........Detroit Southern. 

Detroit Mackinac & Marquette.....See Miscellaneous Companies. 
Detroit Monroe & Toledo. ...........Lake Shore & Michigan Southern. 
Duluth Short Line. .................- ere oo. 


--- Seaboard Air Lin 
Dutchess County... 






..-Central New jm Railway. 


East River Gas........... éectee ..--.New Amsterdam Gas. 
East Tenn. Va. & Ga...............- a Railway. 
Eastern Equipment................. Pere Marquette. 
Eastern of Mass. — East. of N. H. ey & Maine. 
Eastern of Minnesota................ reat Northern. 
Easton & Amb oy—manten & North. Lehigh Valley 
Edison Elec. Ill. of Brooklyn....... Kings Co. Elec. Light & Power. 
Edison Electric Light © Power.....8an Fransisco Gas & Electric. 
Edison Elec. Ill, of N. Y..........-. Consolidated Gas Co. of New York. 
Electric Axle Light & 5 anes Consol, Ry. Elec. Light’g & Equip. 
Ellwood Short Line............ ----- Baltimore & Ohio. 
Elmira State Line................... Tioga RR. 
El Paso & Northeastern RR........ Sow Mexico Railway & Coal. 
a Gas Light & Fuel......... Peoples’ Gas L. & C. (Miscel. ‘Co’s.) 

Ls apy Gas Light Co. (N. Y.)....New Amsterdam Gas. 

© & Kalamasoo.....c.cccccccceses Lake Shore & Michigan Southern. 

Erie & Western Transportation Co. ver RR 
Eureka Springs................ .-..-8t. Louis & North Arkansas. 
European & North American....... Maine Central. 


Evansville Henderson & Nashville. . Louisville & Nashville. 
Evansville Terre Haute & Chicago.Chicago & Eastern Illinois. 
Fargo & Southern. ---Chicago Milwaukee & St. Paul. 
Federal Steel......... Uni States Steel Corporation. 
Flint & Pere Marquete........ Pere Marquette. 

Florida Central & Peninsular Seaboard Air Line Ry. 

Florida Southern.............. -Savannah Florida & Western. 
Fort Scott Equipment. ............. Kansas City Ft. Scott & Memphis. 
Fort Smith & Van Buren Bridge....8t. Louis & San Francisco. 

Fort Worth & New Orleans.........Houston & Texas Central. 

Fort Worth & Rio Grande .. ......8t. Louis & 8an Francisco, 
Fremont Elkhorn & Missouri Val...Chicago & North Western. 












Geerate & Alabama ............. .--Seaboard Air Line Ry. 
Georgia — & Northern......Seaboard Air Line Ry. 

GOO FOG .ncccacqccevecesconcs Southern Railway. 

Grand Rapids aan |” SESE American Light % Traction. 

Grand Rap. Kalk. & Southeastern .. Pere Marquette. 

Grand River Valiey.................. Michigan Central. 


Green Bay Wineas. & St. Paul. ..-.-Green Bay & Western. 
Gulf & Chicago......................Mobile Jackson & Kansas City. 


Hancock & Calumet..... .-Mineral Range 
Hannibal & St. Joseph...... -Chicago Barfacten & Quiroy. 
Harlem River & Portchester . ork New Haven & Hartford. 
Chicago Milwaukee & St. Paul. 
oe Central. 

N. Y. & Hobok. Ferry (Miscel. Co’s) 
‘International Steam Pump Co. 
-Cincinnati Richmond & Muncie. 













Hoboken Ferry.......... 
Holly Manufacturing Oo.. 
Hoosier Equipment..... 


Housatonic..... jedan ...New York New Haven & Hartford, 
BEN CRE occ ccocansntsovscascoss Delaware & Hudson 

Huntington & Big Sandy cmbeieiienieianl Ohio River. 

Hutchinson & Southern..... ....... Atchison Topeka & Santa Fe. 
Imperial Rolling Stock -............Canadian Northern. 

Indiana Bloomington « Western...Peoria & Eastern. 

Indianapolis Cin. & Lafayette....... Cleveland Cin. Chic. & St. Louis. 
Indianapolis Decatur & Western...Cincinnati Indianapolis & Western. 
Indianapolis & Louisville........... Chicago Indi anew. Louisville. 
Indianapolis & St. Louis............. Cleveland Cin. Chic, & St. Louis. 
International Navigation........... International Mercantile Marine, 
TOW B DAMOUR, cccccccscasccossceses Chicago Milwaukee & St. Paul. 
Iowa Falls & Sioux City............. Dubuque & Sioux City. 


Iowa Minnesota & Northwestern..Chicago & North Western. 


Jackson Lansing & Saginaw --Michigan Central. 

Jefferson Clearfield Coal & Iron... . Buffalo Rochester & Pitts are. 
Jefferson Madison & Indianapolis... Pittsburg Cincinnati Chie. . it. L, 
Johnson Co. of Pennsylvania United States — Corporation. 








Joliet & Chicago........... iam Chicago & Alto 

Junction & Breakwater............-. Delaware sues & Virginia. 
Kalamazoo Allegan & Gr. Rages. -Lake Shore & Michigan Southern, 
Kalamazoo & White Pigeon........ Lake Shore & Michigan Southern. 
Kanawha & Hocking Coal "és Coke.Hocking Valley. 

Kansas City Fort Scott & Guif...... Kansas City Fort Scott & Memphis, 
Kansas City & Pathe. Ry. Bridge.Kansas City Fort Scott & Memphis. 
Kansas City & Paci ae peaniees --Missouri Kansas & Texas. 

Kansas City Pitts. & Gulf.......... Kansas City & Southern. 


Kansas City St. J. & So Bluffs. ....Chicago Burlington & Quincy. 
Kansas City St. Louis & Chicago....Chicago & Alton. 


Kansas City & Missouri............ Kansas age dy Ft. Scott & Mem phis. 
Ramses PAGES....ccccccocescoccesesce Union Pacifi 

Kentucky Central.................«.- Louisville & Wash ville, 

Kentucky Distilleries & Warehouse. Distilling Co. of America, 

Knox & Lincoln.............-......- Maine Central. 


Lake Erie & Detroit River.........Pere Marquette. 

Lake Superior Consol. Iron Mines, . United States Steel Corporation. 
Lamson Consol. —_ Service --American Pneumatic Service. 
Canada Southern. 

Lehigh Valley. 

Lehigh Coal & Navigation (Misoel.) 
-.Central RR. of New Jersey. 
.-Missouri Pacific. 

-Louisville & Nashv’le (L, C. & Lex.) 













Lehigh & Wil saberse Goal. 
Leroy & Caney Valley... 
Lexington & Frankfort.. 








ROpteE TONG... savcccccesescsnacs International Mercantile Marine, 
Lincoln & Northwestern..... «-----e-Chicago Burlington & Quincy. 
Lincoln Park & Charlotte .. Buffalo Rochester & Pittsburg, 
Litchfield & Madison................ Chicago Peoria & St. Louis. 


Little Rock ees spadianikdl Choctaw Oklahoma & Gulf. 
Little Rock Jct.—Little R. &Ft. Smith Missouri Pacitic. 
Locomo. & Mach. Co. of Montreal..See American Locomotive Co. 


oo Dock yom yy" ogpapaesposnecs Erie RR. 
ong Island City & Flushing........Long Island. 
Louisiana & Missouri River......... Chicago & Alton. 
T onisville Cincinnati & Lexington..Louisville & Nashville, 
Louisville & Frankfort.............. Louisville & Nashv.—L. C. & Lex, 


Louisville & Nashville Terminal...Louisville & Nashville. 
uisville New Albany & Chicago..Chicago [ndianapolis & Louisville, 
Louisville New Orleans & Texas. ...Illinois Central (Yazoo & M. V.) 


Louisville Southern..... eesene naetia Southern Railway. 

“adison Gas & Electric....... .....-American Light & Traction. 
Mahoning Coal. ..........20--s000-+0- Lake Shore & Michigan So. System. 
ManitobaSouth west’n Colonization. Canadian Pacific. 

Mankato & New Ulm...... eeausciadd Chicago & North Western. 
Maricopa & Phenix...... packetecons Maricopa & Phenix & salt Riv. Val. 


Marietta & North Georgia..........Atlanta a & Northern. 
Margqrette & Bessemer Dock & Nav.Pere Marquette, 

Marquette Houghton & Ontonagon. Duluth South Shore & Atlantic. 
MASSA WIP Gl ..cccccccccccsoccceccscces Connecticut & Passumpsic. 


| 
| 
i 
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WILL BE FOUND UNDER — 








NAME, 
aysville & Lexington..... ...Kentucky Central.—Louis. & Nash 
eesport & Belle 9 Vernon. Pittsb.McKeesport &Youghiogheny 





poe & Charles 


° .-.Southern Railway. 
Memphis -.~ a 


-Kansas City Memphis & Kirming’m. 


Merchants’ Bridge..... *72.8t. Louis Merch’ts’ Bridge Ter. RR. 
Menominee River. ................-.- Chicago & North Western. 
Metropolitan Elevated............ .Manhattan Elevated. 

Mexican Eastern...............0.00 Interoceanic of Mexico. 

Michigan Lake Supertor ..... Lake Superior Corporation. 
Midland of New Jersey.............. New York Susquehanna & Western 
Midland Terminal.................- Denver & Southwestern. 


Milwaukee & Lake Winnebago. ...Wisconsin Central. 
Milwaukee Lake Shore & Western..Chicago & North Western. 
Chicago & North Western. 
Chicago Milwaukee & 8t. Paul 
.-Northern Pacitic. 
Minneap. St. P. & Sault Ste. Marie. 
Minneap. SaultSte. Marie & Atl’tic.Minneap. St. P. & Sault Ste. Marie. 
Minneapolis Union, Minn. Western.Great orthern. 
Minnesota & Iowa. ................-. Chicago & North Western. 
.-Chicago & North Western. 
River a 


ae ..-Chicago & Alton. 
Missou ansas & Easte: Missouri Kansas & Texas. 








Missouri Kansas & Oklahoms beonse Missouri Kansas & Texas. 
Missouri & Western...............--- St. Louis & San Francisco. 
Mobile & Bay Shore..............-.- Mobile & Ohio. 

Monongahela River RR............ Baltimore & Ohio. 

ED DMI ccccacecncnvcencssaded pmo 0 ao & Louisville. 
BONN CRIIE, ccccccccccocccsceses orthern. 

Montauk Extension RR...........-.. = yom 

| -* Sse Lehigh Valley. 

Mount Morris Electric Light........ Consolidated Gas of New York. 
Mt. Vernon Woodberry Cot. Duck.. United States Cotton Duck. 
EE SN Di cncaceccenecsassaces People’s Gas Light & Coke. 






-.New York New Haven & Hartford 
-Louisville & Nashville. 


Nantasket Beach RR.. 
Nashville Florence & Sheitiel 


Nashville & Knoxville..... ........ Tennessee Céntral. 

National Cordage............-...+.-- Standard Rope & Twine. 
National Hlectric.............-.s00.- Philadelphia Electric. 

National Linseed Oil................ American oe 

SEINE ONDE. ccccceccccce- cascsas Corn Produ 

ES aaa United States Steel Corporation, 
National Storage.............-+.-.-. Lehigh Valley. 

IE Ti nacsccaccseste: seneuee United States Steel Corporation. 
IT diittets annensendnmaanmestnaiell Chicago Burlington & Quincy. 
New Amsterdam Gas......... ..... Consolidated Gas of New York. 


Newark Somerset & Straitsville....Baltimore & Ohio. 


EE I  nencascescssesesonas Canadian Pacific. 

Newburg & New York............... Erie RR. 

New Haven & Derby...............- New York New Haven & Hartford. 
New Haven Steamboat............. New York New Haven & Hartford. 
New Jersey Midland................. New York Susquehanna & Western. 
New Jersey Southern................ Central of New Jersey. 

New Orleans Mobile & Texas........ Louis. & Nash. (N.O. Mobile Div.) 
Newport & Cincinnati Bridge ...... Louisville & Nashville. 

Newport & Richford................. Connecticut & Passumpaic. 

New York Bay Extension........... Long Island. 

Pt 2 ML, sacnencdaaeacanenss National Biscuit. 

New York & Brooklyn Ferry....... Brooklyn Ferry (Miscell. Co’s.). 
New York Elevated.................. a Elevated. 


CU EE: Er 

N. Y. Gas Elec. Lt. Heat & Power. “Consolidated Gas of New York. 
New York Glucose. ... --- Co t 

New York Lake Erie & Weatern..... Erie RR. 


New York Mutual Gas.............. Consolidated Gas of New York. 
New York & New England.......... New England RR. 
New York & Northern.............. New York & Putnam. 


New York Pennsylvania & Ohio.... 
New York Providence & Boston..... ad York New Haven & Hartford. 
N.Y. & Geetne Gas & Electric..... N.Y & Queens Elec. Lt. & Power. 
New York & Rockaway.............. Long Island. 

New York & Wilkesbarre Coal...... New York Susquehanna & West. 
GT WED cc nsnnnensectsasentie Chicago woop re F «& pumer. 
Norfolk & Carolina................. Atlantic Coast Line RR 

Norfolk Terminal & Transportat’n ~Pheoe yoake & Ohio. 

Northampton Leh & New England. 
Northeastern RR. of So. Carolina... Auleatie Coast Line RR. 

Northern Alabama.................. Southern Ry. 

Northern Illinois. . Chicago & North Western. 

North Pacific Coast. North Shore. 

North Shore........ Canadian Pacific. 

.-Chic. 8t. Paul Minn. & Omaha. 
.-Southern Pacific RR. 

.-United Fruit (Miscel. Companies.) 


Erie RR. 







Northern Ry. of Costa Rica. 


Northwestern Grand Trunk......... Grand Trunk Western. 
Northwestern Union................. Chicago & North Western. 
@cean Steamship. .................-- Central of Georgia Ry. 
Ogden Gas........... . People’s Gas Light & Coke. 
Ogdensburg & Lake Champlain... ---Rutland RR. 
Gehoucbars WEE, ccccnacesnce ce Rutland RR. 

© Indiana & Western............. Peoria & Eastern. 
Ohio & Little Kanawha............. Baltimore & Ohio. 
Ohio River oss seneenceeeeesss-++s-Baltimore & Ohio. 
Ohio Southern..................-....Detroit Southern. 
Ohio & West Virginia................ Hocking Valle 
Omaha & Grant Smelting.......... American Smelting & Refining. 
Ontario & Quebec. ................... Canadian Pacific. 
Oregon Improvement. .............- Pacific Coast Co. (Miscel. Comp’es.) 
Oregon Short Line & Utah Northern.Oregon Short Line. 
SS GR DD, onaccasensessesauces Rome Watertown & Ogdensburg. 


Ottumwa Cedar Falls & St. Paul....Chicago & North Western. 

Ozark Equipment .......... -Kansas C’ity Ft. Scott & Memphis. 
Pacific Gas Improvement... San Francisco Gas & Electric. 
Pennsylvania & N. Y. Canal.... ....Lehigh Valley. 

Pennsylvania & Northwestern.....Cambria & Clearfield. 

Penobscot Shore Line............ ..-Maine Central. 

Pensacola & Atlantic. . --Louisville & Nashville. 

Peoria & Northwestern -Chicago & North Western. 
Petersburg ‘ -...---Atlantic Coast Line RR. 

Phila. Germant*a ‘& Chestnut Hill.Connecting Ry. 

ona & Reading..... .Reading Company. 

Pine Blatt & Western. .. St. Louis Iron Mount. & Southern. 
Pittsburg Cleveland & Toledo .. Baltimore & Ohio. 

Pittsburg Junction... .... Baltimore & Ohio. 

Pittsbur.h Lisbon & Western "Lv. Wheeling & Lake Erie. 

Pittsburg Newcastle & Lake Erie Baltimore & Ohio. 

Pittsburg Shenango & Lake Erie... Pittsburg Bessemer & Lake Erie. 
Pittsburg & Western .-.-Baltimore & Ohio. 















Pleasant Hill & De Sow............. Kansas City Clinton & Springfield. 
Pleasant Valley Coal ............ -Denver & Rio Grande. 

Portland & Ogdensburg............. Maine Centrai. 

Portland & Rochester............... Boston & Maine. 

Portland Saco & Portsmouth....... Boston & Maine 

Portsmouth Great Falls & Conway .Boston & Maine. 

Postal Telegraph Cable.............. Commercial Ce ble. 

Pratt & Whitney btdidednseubdenon Niles-Bement-Pond Co. 

Prescott & Eastern............ seseee Santa Fe Prescott & Phenix. 
Princeton & Northwestern......... Chicago & North Western. 


Raleigh & Augusta—Ral.& Gaston.Seaboard Air Line, 


INDEX. 
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NAME 















WILL BE FOUND UNDER— 
Ravenswood 8 ya & Glenville..Ohio River. i 
Republican Valley............. -Chicago Burlington & Quimey } 
Richmond & Danville. Southern Railway | 
Richmond & Petersburg...-.. anata Atlantic Coast Line RR. 
Richmond York River ‘4 Ches....... Southern Railway. 
Rio Grande Western. ..............-.Denver & Rio Grande. 
: PP esesesses: Pennsylvania. 
Roanoke & Tar River. o ——— Air Line 
Rochester & Pittsburg............... Buffa ttab 
Rochester & Pittsburg Coal & Iron. Buffalo Rochester & Pittsbarg. 
Rutland-Canadian..................- — 
St. Charles Bridge...... ............- 
> Ce Si cccccsccacesscess “Gated | States Steel Corporation. 
Se SEE OE cdenacs scemnccassenes American Light & Traction. 
St. Lawrence & Ottawa.............. Canadian Pacific. 
8t. Louis Alton & Terre ae. .---Illinois Central System. 
St. Louis Bridge & Tunnel........... —— Association of St. Louis 


St. Louis Council Bluffs ‘& Omaha. ..Wabas 

St. Louis Iron Mount’n & Southern.. Miseouri Pacific System. 
8t. Louis Jacksonville & Chicago... a & Alton. 

8t. Louis Kansas City & Northern...Wabash. 

8t. Louis Kansas & Southwestern Kansas Southwestern. 

8t Louis Oklahoma & Southern... .St. Louis & San Francisco. 





8t. Louis Southern........... ........ Illinois Central System. 

8t. Louis Wichita & Western........ 8t. Louis & San Francisco. 
ak iiaihdad sc cadanivebenngeancell ae Chicago a & St. Paul. 

St. Paul & Duluth.........-...-..-+- Northern Pac 

St. Paul Gaslight .... .......... American Light, & Traction. 

St. Paul Minneapolis & Manitoba...Great Northern. 

8t. Paul & Pacifio................-... Great Northern. 

St. Paul & Sioux City OE wccasens Chic. St. Paul Minn. & Omaha. 

8t. Paul Stillwater & T. F........... Chic. St. Paul Minn. & Omaha. 





Atchison Topeka & Santa Fe. 

Chateaugay & Lake Placid. | 
‘aul Minneap. & Om 

Atlantic Coast Line RR. 


-Baltimore & Ohio. 
-Norfolk & Western. 



















Schenectady & Duanesburg 
Schuylkill River East Side. 
Scioto Valley & New England 






Seaboard & Roanoke...... Seaboard Air Line. 

DEE ccs  sanewadece Atlantic City. 
Seattle & Northern...... ...... ..-Pacitic Coast (Miscel. Companies.) 
Sherman Denison & Dallas......... Missouri Kansas & Texas. 
Sherman a & Southern...Missouri Kansas & Texas. 
CO) eae N. Y. New Haven & Hartford. 
Silver maa Ocala & Guilf........ Atlantic Coast Line RR. 

Sioux City & Nor. and 8. City & W.Great Northern. 

Sioux City & Pacific................ Chicago & North Western. 
Smithtown & Port Jefferson .--Long Island. 

Sodus Bay & Southern....... .--Elmira & Lake Ontario. 

South Carolina & Georgia........... Southern Ry., Carolina Division. 
South Platte Canal & Reservoir... Denver Union Water. 
Southeastern & St. Louis............ Louisville & Nashville. 

OE En cnensccccasscsaea Chicago & North Western. 
Southern Minnesota...... ........... Chicago Milwaukee & St. Paul. 
Southern Pacific Branch............. Southern Pacific of California. 


Southwestern Ark. & Indian Ter...Arkansas South western 


Spartanburg Union & Columbia....Southern Ry., Carolina Division. | 
spirits Distribating............. ...-Distilling Co. of America. 

Spokane Falls & Northern......... oo Northern. 

Springfield Union De ~~ iaadenees veland Cin. Chic. & St. Louis. 
Standard Distilling & Distributing. Distilling Co. of America. 
Res Consolidated Gas 

Steubenville & Indiana.............. Pittsburg Cin. Chic. & St. Louis. 
Stillwater & St Paul............. .-. Northern Pacific. 

Stockton & Copperopolis............. Southern Pacific of California. 
Sturgis Goshen & St. Louis.......... Lake Shore & Michigan Southern. 
DRE THOUS. .cccacaesceccocscesceseas American Sugar Retining. 

Sumter & Wateree.................. Southern Ry., Carolina Diviston. 
Sunbury & Erbe. ...ccc.cccceccoccccccs Philadelph a & Erie. 

Sunbury Hazleton & Wilkesbarre..Pennsylvania. 

Sunbury & Lewistown ..... eneanatiie Pennsylvania. 

Superior Short Line................. Chicago St. Paul Minn. & Omaha. 











.-Northern Pacific. 

Chicago Burlington & Quiney. 
Evansville & Indianapolis. 
Mexican National. 

Missouri Kansas & Texas 
Toledo St. Louis & Western. 
Canadian Pacific. 


Taylor’s Falls & Lake Superior. 
Tarkio Valle 


Toledo St. Louis "el Kansas City 
Toronto Grey & Bruce 








Troy & Bostom........<.....2- -Fitchburg. 

Tunnel Railroad of St. Louis....... “Terminal Ass’n of St. Louis. 
Tyrone & Oleartield................. Cambria & Clearfield. 

WIUROR.. ccccevcccccccceccensgecececeses Northern Central. 

Union Pacific Denver & Guif.......Colorado & Southern. 

Union & Logansport................ cane Cincin. Chicago & 8t. L. 
a eae merican Ly ogg 

United Elec. Lt. & Power of N. ¥. “Gonsolidated C 

United States Cordage.............. Standard Rope ae Tr wine(Mise. ©o’s.). 
United States Sugar Refinery. ...... National Starch. 

I Gn cccanscangssaseccacsesdene Maine Central. 

ree Gi nncccacceccsencceueseoed Denver & Rio Grande. 

WINE Eiccacogsescces sccccocnccons Denver & Rio Grande. 

Pe ls OP Gi cccccccccescnseocses Oregon Short Line. 

Tee & WGOROER. 2.20. ccscncccecessss Oregon Short Line. 

SS Co aaa Oregon Short Line. 

Utica & Black River................- Rome Watertown & Ogdensbarg. 
Valley Ry. of Ohio. ..............-.. Cleveland Terminal & Valley. 
Verdigris Val. Independ’ce & West.. Missouri Pacific. 

Vicksburg & Meridian..............- Alabama & Vicksburg. 

Virginia & Southwestern Ry ....... Virginia Iron Coal & Coke. 















Waco & Northwestern. ........ .-Houston & Texas Central Railway. 
Wallte? O8. ..ccccccccccs West’ ghouse El.& Man.(Misc.Co’s.). 
Ware River..... Boston & Albany 





Lehigh & Hudson River. 

Maine Central. 

Southern Ry. 

Canadian Pacific. 

Pennsylvania. 

-Nashville Chattanooga & St. Louis. 
.. Pere Marquette. 


Warwick Valle 
Washiugton County. 

Washington Ohio & Western 
Wellington Grey & aun 
West Chester... . 
Western & Atlantic 
Western Equipmen 





Western Minnesota...... .........-.- Northern Pacitic. 
Western North Carolina........ .... Southern Railway. 
Western Pennsylvania.............. Pennsylvania. 
OT West Jersey & Seashore. 
West Virginia 3 & Pittsburg.......... Baltimore & Ohio. 
Co rr Chic. St. Paul Minneap.& Omaha. 
Wilkesbarre & Eastern.............- N. Y. Susquehanna & Western. 
Willmar & Sioux Falls.............. Great Northern. 

ilmington Columbia & Augusta...Atlantic Coast Line RR. 


Wilm.& Weldon—Wilm. & Newbern. gine, Coast Line RR. 





..-Maryiand & Pennsylvania. 
Zavesville & Ohio River............Ohio & Little Kanawha. 
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MASON, LEWIS & CO. 


BANKERS, 


CHICAGO, PHILADELPHIA, 


508 CHESTNUT ST. 


BOSTON, 


Municipal, Railroad and Corporation Bonds. 


CHOICE ISSUES OF 


STREET RAILWAY AND GAS COMPANIES. 


LIST ON APPLICATION. 





We solicit offerings of entire issues of 


STEAM RAILWAY, WATER WORKS and 
ELECTRIC RAILWAY, GAS AND ELECTRIC CO 


BONDS. 
W. J. HAYES & SONS, 


BANKERS, 


{11 Congress St., BOSTON. Chamber of Com. Bldg, CLEVELAND, O. 





JACOB RUBINO, 


NO. 3 BROAD STREET (DREXEL BUILDING), NEW YORK. 
BROKER AND DEALER IN 


RAILWAY BONDS, GUARANTEED STOCKS 
AND OTHER 


INVESTMENT SECURITIES 
1HAI DO NOI NEED REORGANIZAZ10N. 


T.A.McINTYRE & COMPANY, 


MEMBERS OF NEW YORK STOCK EXCHANGE, 


74, BROADWAY: - - NEW YORK. 


United States Government Bonds. 


INVESTMENT SECURITIES. 








GUARANTEED STOCKS. 


60 DEVONSHIRE ST. 



























































THEO. H. FREELAND, PRESIDENT. 


EDMUND C. CONVERSE 
CHAIRMAN OF THE BOARD. 


WARREN L. GREEN, VICE-PRESIDENT. 

JARED K. MYERS, SECOND VICE-PRESIDENT. 
JOHN E. CURRIER, SECRETARY AND TREASURER, 
F. RAWDON MYERS, ASSISTANT TREASURER. 
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AMERICAN BANK NOTE COMPANY, 


78 to 86 TRINITY PLACE, NEW YORK. 





BUSINESS FOUNDED 1795. 


ENGRAVERS AND PRINTERS OF BONDS AND STOCK CERTIFICATES 


And all other documents requiring security; Bank Notes, Bonds, Postage and Revenue Stamps 
for Foreign Governments, Drafts, Checks, Bills of Exchange, Letter Heads, etc. 


ENGRAVING AND PRINTING 


Executed in the finest and most artistic style from steel plates, with special safeguards to 
prevent counterfeiting. Special papers manufactured exclusively for use of this Company. 





SAFETY COLORS. # SAFETY PAPERS. 


WORK EXECUTED IN FIRE-PROOF BUILDINGS. 





RAILWAY PRINTING OF ALL DESCRIPTIONS. 


Raitway TicKeTs, Maps, FoL_pERS AND ILLUMINATED SHOW CARDS OF THE Most APPROVED STYLES. 


Numbered, Local and Coupon Tickets of any Size, Pattern, Style or Device, with Steel Plate Tints. 


LITHOGRAPHIC AND TYPE PRINTING OF ALL KINDS. 
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“ Week ending July 
The Chronicle. Cee a a 
PUBLISHED WEEKLY. - : 

Terms of Subscription—Payable in Advance 116.908 50% 
For One Year... ‘ 2/274:463 
pA Six — wuss Laresie 

uropean Subscr: clu 5 5 
European Subscription om Months (dncluding postage)... ried 
Annual Subscription in London pacts poet "733.416 
Six Months Subscription in London (inel g& postage) 525.151 
Subscription tneludes following Sections— ** . boty 
BANK AND QUOTATION (monthly) STATE AND CITY (semi annual! oe = [35017 BO 

RAILWAY AND INDUSTRIAL (quarterly) STREET RAILWAY (3 times —— & Total New England.| 144,845,819)" 142,025,100] ~ $13) “148.876,025) 138.617. 
\ y = Chicago......... 157,934,260} 159 878,704] —1°2| 156,787,073] 147.519.140 
Terms of Advertising Per Inch Space Gtcone. ..-- 2h 84 0 i. Sou.) a0 4| toler Soe 16.001 880 

Transient matter per inch ogee Rt 5 ogate yen seceecnecssoscce 9.587.200 9'037666| —0'D ry 439.06 034. 
Three Months (13 times) 7,030,049 7.382.175, —46 6,569.1 5,745,908 

Standing Business Cards Six Months 26 tame)... En rey 6, es Gad Bye Se t $180 
Twelve Months (52 times)................ -- 87 8208-453} 3003, 4+0°5| 3.508.788 9.424.986 
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i indi J 601] —14"4 " 

The following table, made up by telegraph, etc., indicates 178,008, #707001 O8 737 085 175,803 
that the total bank clearings of all the clearing houses of the Jackson... 235.297 191.548 {a3 134.566 167-908 
A ‘ nn Arbor ! 2 23°S ’ $ 
United States for the week ending to-day, July 30, have 540670521 |—70'1| “950 B6u,0N0| 212.007, 058 
been $1,814,567,371, against §2,111,110,974 last week and om 

: 26,759,009] —3'5] 21,889,134] 20,976, 
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Clearings—Keturns by Telegraph. 1904. 1903. P.Cent 2.208.748 504 8,505,676) 5.050980 
Week Ending July 80. ‘ — 2.775.041) 112 ¥ 203.607 1.7396,008 
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Seven citles, 5 days $1,221,074,137 $1,407.504,807 Omaha. 6, hers pace o ~~ 438. " ty 44 
Other cities, 5 days..... 261,498,973 260,723,419 81088.734|  4'304.008| —20°7 988,698} 6,011,661 
Total all cities, 5 days .| $1,482,573,110 | $1,668.315.226 ee 4.137.430] 4,900,344) —10'4 S| 9,610,301 
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- Davenport 677,220 677,642 —0 1 5, 182) 839, 
The full details for the week covered by the above will be | Wichita... pio es fry ae 2 Shonl 6 Soatens 
given next Saturday. We cannot furnish them to-day, clear- 188.738) | tos i, 105,519 
ings being made up by the clearing houses at noon on Satur- 68,510.223| —6 4| 60,620,200| —ba.0u2.654 
day, and hence in the above the last day of the week has to : 
be in all cases estimated, as we go to press Friday night. % ee sts) 38 57843 088 
We present below our usual detailed figures for the previous d) +37} ee 
week, covering the returns for the period ending with Satur- ; 500 +42 2.675.008 
day noon, July 23, and the results for the corresponding 381,508] +21°5 1,903,546 
week in 1903, 1902 and 1901 are also given. Contrasted with Tesaeel +h? ey 
1049] +185) 1,823,721 
the week of 1903 the total for the whole country shows a gain hipuseo| Lio 1313 968 
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is 3°2 per cent. ‘619.8 ma 600.808 
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REPORTS OF TRUST COMPANIES IN NEW 
YORK AND BROOKLYN. 

O» rages 505 to 511 of this issue of the CHRONICLE 
will be found complete returns of the condition of all 
the trust companies in New York Olty and Brooklyn 
on June 30, 1904, as compared with Dec. 31 1903 and 
June 30 1903. 








THE RAILWAY AND INDUSTRIAL SECTION 
The quarterly number of our RalLway AND IN 

PUSTRIAL Section is issued to-day, and is sent to all 
our subscribers. It contains editorlal articles on the 
following topics— 

ENGLISH AND AMERICAN CAPITALIZATION. 

RAILROAD DAMAGE SUITS, 

GRADE CROSSING ELIMINATION. 








THE FINANCIAL SITUATION. 


The disturbed pavicky sensation which swept over 
Europe on the announcement of Rassia’s reckless 
seizing and searching, by her volunteer fleet, of Eog 
land’s and Germany’s merchant ships in the Red S-a 
has in its more acute stage subsided. Russia apolo 
gized and agreed to release without the usual formal 
proceedings the vessels taken. But since those trans- 
actions others of a similar character have occurred; 
and what was worse than previous doings of Rusala’s 
fleet, the steamer Knight Commander was taken by it 
and sunk, although the owners claim that she carried 
nothing which can be held to be contraband of 
war. It is not unlikely that later and fuller facts with 
reference to the sinking of the Knight may materially 
modify and make much less grave the earlier beliefs. 
As the evidence stands, the United States as well as 
Great Britain appears to be involved, while the sum- 
mary way of dealing adopted by Rassla looked wholly 
unwarranted. S:ill, the latest announcement from 
London is that Russia has satisfied Premier Balfour 
that every issue will be arranged by that country in a 
friendly spirit and that the volunteer fleet will be 
withdrawn from the Red Sea. It is of course possible 
that the settlement of the value of a captured vessel 
and cargo which have been sunk will at least give rise 
to difficulties as to damages and actual loss, if nothing 
more serious, which will cause the affair to turn out 
and take prominent rank among the highly expensive 
assertions of belligerent rights. Sinking the vessel 
with its cargo puts out of sight the object at issue 
and throws about it a sort of nubilous character which 
does not ever make to the advantage of a defendant. 





These semi-warlike incidents and the concurrent 
solicitade in Europe, together with the disturbed 
state of the London and Berlin financial markets, 
operated for a time to the disadvantage of New 
York Stock Exchange affairs. Strikes in the United 
States have also been an unfavorable feature, having 
increased in number and extent. We greatly regret 
the disagreement which has become so prominent a 
condition this week between employers and employees 
in the cotton mills of Fall River, resulting, as it has, 
in the enforced idleness of a very large body of men. 
Previously, and for a long time, the employees have 
avoided a strike, although temptations to call one 


have not been absent; we think, too, it would 
have been better if they had accepted the 
manufacturers’ proposal on this occasion. We 





say that, knowing that the situation is an 
especially hard one for them. They submitted tu a cut 
of 10 per cent in their wages the early part of the cur- 
rent season, in November last. Moreover, besides hay- 
ing had that 10 per cent deducted, the men have 
virtually been receiving less than the whole of the 
remainder the better part of the year, for the mills 
have during many months been running on short-time. 
To ask employees under such circumateances to accept 
afurther reduction of 124 per cent is no doubts 
bitter dose, not to be taken without wry faces. 

On the other hand, one must remember that the 
situation of the cotton-spinner has been and is most 
unfortunate—a situation too not in any degree of his 
own making. He has had to struggle all through the 
year to keep his mill running and his goods sold, 
while prices for the raw material were abrormally 
high and while buyers were unwilling to pay corre- 
sponding prices for his products. The result is that 
the average mill manager has got off his hands some of 
bis goods at a trifling profit and some at a material loss, 
and has a considerable stock left unsold. At the 
moment it is a serious question whether it is not 
better for the mills to lie idle than to run even 
at the redaction of wages asked. Were there no 
other difficulty to be encountered, the purchasing 
of the needed raw material the coming two months 
would seem almost to debar success in the 
effort. Should the spinners enter the cotton market 
as buyers, they would advance the price against them- 
selves, and noone can tell what in that contingency 
they would have to pay for the remnant left over of 
the old crop. Moreover, if in the midst of the pericd, 
rumors of great damage tothe growing crop got afloat, 
whether wholly true or not, spinners would be likely 
to lose iargely on every yard of cloth they made. 
That situation of cotton at the opening of the new 
season would also operate unfavorably for the mills 
during October and November if not during the 
larger part of the cotton year. 





Many other strikes have in the meantime gotten 
under way, and more yet are threatened—those most 
concerned in their outcome hoping perhaps to make 
money out of the politicians during the election can- 
vass. At the same time we cannot believe that there 
is any considerable gain anticipated by the men. 
Some of the leaders who do the ordering may profit 
individually; and yet the moment is by no means a 
hopeful one for that sort of tactics. As for the men, 
the chances are all against them. There is not 
enough ‘‘go” in industrial affairs to lend buoyancy to 
astrike. Asa rale, employers meet very little urgency 
in the demand for their products; they find plenty of 
idle men offering to work; and they have abundance of 
time on their hands for devising means to meet this 
new emergency. The public is supposed to suffer 
most from the packing-house strike. It has been as- 
sumed that it would not reach New York, but yes- 
terday reports prevailed that the men here would 
be speedily called oat; there is, though, for the 
moment an abundance of meat at this centre. In 
Chicago the second estate of the strike has thus far 
been worse than the first; that is to say the employees 
show a more bitter spirit. This is not surprising after 
their untrueness in refusing to live up to their agree- 
ment. As to the employers, their position is not in 
doubt. The members of the Illinois State Board of 
Arbitration arranged a conference with Arthur Meeker 
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of Armour & Co ; subsequently he handed the S ate 
Board the following response from Armour & Co.: 
‘‘We had an agreement with Mr. Donnelly’s organi- 
zation and the allied trades which they have failed to 
live up to, and under the circumstances we do not 
care to make any further agreement with them.” 
Yesterday it was reported that the strikers in Chicago 
had suffered a severe set-back, 800 live stock handlers 
having gone back to their work. In Kansas City,also, 
the movement has desidedly weakened. 





The current Treasary deficit has become very large 
—a condition that is quite disappointing. We re 
viewed the results for the fiscal year ending with Jane 
80th 1904 on Jaly 9, page 128, and showed from them 


_the increasing need there was for economy. The point we 


made in our article finds new emphasis from the very 
large disbursements and diminished receipts recorded 
the current month and from the interview with Sec- 
retary Shaw telegraphed from Washington July 27. 
The figures in full will not be given to the public 
until Monday. He says that ‘the disbursements thus 
far in July have been about 23 million dollars in ex- 
cess of the current receipts”—that is, that the net 
deficit for July will be about 22 million dollars; and 
adds that *‘the ratio of expenditures to receipts will 
be smaller after this month.” Everyone knows that 
the first month and usually the first two months of a 
new fiscal year show an excess of disbursements greater 
than the year’s average. Bat the serious point the 
foregoing discloses is that the total disburse- 
ments continue year by year to increase and 
the revenue to diminish. For illustration, the total 
disbursements in 1896-7 were $365,744,159, while in 
1902 3 they were $506,099,007; last year they were 
$527,969,086,not including the $49,000,000 paid on ac- 
count of the Panama Oanal and the $5,600 000 advanced 
on account of the Louisiana Parchase Exposition; 
the current year the disbursements promise to show a 
further growth of about $30,000,000. 

These larger expenses were considered of no great con- 
cern while revenue was increasing, but now with revenue 
also decreasing we are substantially burning our candle 
at both ends, and this has gone on until an absolute 
revolution in the Government’s fiscal status has been 
effected. The past fiscal year there has been a loss in 
revenue every month compared with the previous year. 
July returns also continue of the same character. 
Receipts (July 1904, three days estimated,) were $45,- 
000,000 and the disbursements $67,000,000, whereas 
the July 1903 receipts were $48,611,573 and the dis- 
bursements were $56,388,189. These figures indicate 
a decrease in the month jast closing compared with 
the corresponding month a year ago of $3,000,000 in 
the receipts and an increase of $11,000,000 in the dis- 
bursements. Mr. Shaw in his interview states that 
he thinks the revenue will be better in subsequent 
months. We assume he bases his expectation of 
larger revenue io later months on a bellef in a material 
revival of business in the United States. All we can 
say with reference to that assumption is, that, admit- 
ting an improvement in business, it does not follow 
that imports and income from Customs duties will be 
enlarged at once. We should hardly expect any con- 
siderable increase in that item during the current fis- 
cal year even if there is a business revival. 





The United States Steel Corporation has issued its 
statement of earnings for the June quarter the pres- 





eut week, and it bears out the favorable reports con- 
cerning the same which have been current in recent 
weeks. Net earnings of about 19 million dollars had 
been rumored; the actual amount is found to have 
been $19,490,725. This, of course, is very much less 
than the sum for the corresponding quarters of 
either 1903 or 1902—a fact, however, which pos- 
sesses no very great significance, since under 
existing conditions no one expected any such marvel- 
ous results as were reached in the two years preced. 
ing. Ihe circumstance of importance is that the 
exhibit of net is better by 6 million dollars than the 
exhibit for the March quarter, showing that improve- 
ment has begun. The net for the March quarter was 
only $13,445,232, as against the $19,490,725 just 
shown for the June quarter. The term “net earn- 
ings” as here used should be clearly understood. It 
means the amount remaining after dedacting not only 
the cost of ordinary repairs, renewals and mainten- 
ance of plants, but also after deducting interest and 
fixed charges of the subsidiary companies. 

The statement is encouraging, too, from another 
point of view. On the basis of the net earnings re- 
ported, the Oorporatiou earned the dividend on the pre- 
ferred stock in full for the quarter, with a substantial 
surplus left over. That is to say, with $19,490,726 
net earnings, interest and sinking fund requirements 
on the Steel Corporation’s bonds and other charges 
aggregated $10,408,162, leaving a balance of $9,082,- 
568, while the call for the 12 per cent dividend 
on the preferred stock was $6,304,919; in other 
words there was a surplus above the dividend in 
the sum of $3,777,644. More important still, this 
surplus for the second quarter of 1904 sufficed to 
wipe out the deficiency of the first quarter, so that in 
the very worst half-year in the company’s history the 
result is net income more than sufficient to provide 
for the half year’s dividends on the preferred shares, 

The surp!us for the half-year amounts to a little 
more than a million dollars ($1,080,257) and remains 
moreover after a contribution of $2,035,000 to 
sinking funds on U. 8. Steel Corporation bonds 
and $696,266 to sinking funds on bonds of 
subsidiary companies, and also after an allow- 
ance of $4,855,416 for depreciation and reserve funds. 
Tne fact serves to emphasize the magnitude of the 
company’s income in those prosperous years 1903 and 
1902, making it possible for the concern to stand a 
large loss in net and yet continue dividends on the 
preferred shares. On this point it is only necessary 
to say that while the surplus above the preferred div- 
idend for the six months of 1904 is $1,080,267, the 
corresponding surplus above the preferred dividends 
in the first half of 1908 amounted to $27,345,877. The 
company reports unfilled orders on hand June 30 1904 
somewhat less than on December 31 1903, the com- 
parison being 3,192,277 tons, against 3,2:5,123 tons. 
Since the close of the half-year the inquiries for iron 
and steel and their products have become more nu- 
merous in the general market and no doubt the Steel 
Corporation is sharing in this improvement. 





Perhaps the best idea of the magnitude of indus- 
trial interests in the United States is farnished by the 
figures of coal production. Some statistics have re- 
cently been compiled by the United States Govern- 
ment which tend to emphasize this conclusion. The 
statistics appertain to the calendar year 1903 and they 
show that coal production in this country in thai 
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period of twelve months was actually very much larger 
than in the calendar year 1902, and that the aggre 
gate reached the enormcus total of 359,421,311 tons, 
the figures being stated in tons of 2,000 lbs, This is av 
increase of 57,830,872 tons, or 19 per cent, over the 
production of 1902, which amounted to 301,590,439 
tons. If, instead of this large expansion, the output 
for 1903 had been found smaller than that for 1902, 
no surprise would have been felt, seeing that there 
was a decided slackening in industrial activity towards 
the close of 1903. Possibly it may be thought that 
the fact that the anthracite coal miners’ strike pre- 
vailed in 1903, while in 1903 the anthracite mines 
were worked to make up for the deficiency thus cre- 
ated, explains the great expansion in production in 
1903. But of the total increase of 57,830,872 tons, onl y 
32,940,324 tons was anthracite. The rest represents an 
enlarged output of bituminouscoal. At 359,421,311 
tons, the total coal product of 1903 was nearly double 
that of 1893. The coal is reported to have had an ag- 
gregate value at the mouth of the mines of over five 
hundred million dollars—8506,190,733. As the bulk of 
the 3594 million tons mined finds its way to market 
either by rail or water, the part played by this 
large coal tonnage in adding to the traffic and 
revenues of our transportation lines can be readily 


imagined. 


There was no change in official rates of discouat by 
any of the European banks this week and unofficial or 
open market rates on Friday, compared with those at 
the close of the previous week, were } of 1 per cent 
higher at London and a shade easier at Paris, Berlin 
and Frankfor' ; during the week, however, the London 
discount market was unsettled, as noted above, because 
of political tension and withdrawals of considerable 
sums of money by the Bank of England, and short 
advances were as high as 33 per cent. 

The striking feature of the statement of the New 
York Associated Banks last week was the increase of 
$11,614,700 cash, following a gain in this item in the 
previous week of $13,800,400, making an increase of 
$25,415,100 in the fortnight. The deposits were aug 
mented $22,273,800 and the required reserve was 
thereby increased by $5,568,450, deducting which 
from the increase in cash left $6,046,250 as the gain 
in surplus reserve, to $50,609,600, the highest since 
Jaly 9 1898, when it was $53,345,300. Calculated upon 
the basis of deposits, less those of $33,343,200 public 
fands, the surplus is $56,445,400. Loans were in- 
creased $12,330,500 as the resalt of commission house 
and corporation borrowing. It is noteworthy that 
one of the Wall Street banks increased its cash by 
$15,324,000, while another institution reduced this 
item $6,005,700. The bank statement this week should 
reflect, among other movements, the transfer hither 
from San Francisco of $375,600, representing derosits 
of domestic gold, and also the payment of Seattle, 
Wash., Assay Office checks amounting to $178,000 for 
Klondike gold. Central Pacific notes due August 1 for 
about $2,800,000 was paid at the Sub-Treasury through 
the,Clearing House on Friday. I¢ is expected that the 
$1,000,000 gold which, as announced last week, had 
been shipped from Sydney, N. 8. W., will arrive at 
San Francisco by August 8, and it will be trans 
ferred hither by telegraph. It is reported that next 
week about $5,000,000,0n account of the recently 
negotiated Caban loan, will be remitted in gold to 
Havana. 








Mouey on cali, representing bankers’ balances, 
loaned on the Stock Exchange thie week uniformly 
each day at 1 per cent and at } of 1 per cent, aver- 
aging a fraction less than 1 per cent. Banks loaned 
at 1 percent as the minimum and trust companies 
were practically out of the market as lenders, ow!ng to 
the low rates. Time loans were a shade firmer, especi- 
ally for over the year metarities, and rates on good 
mixed Stock Exchange collateral were 2 per cent for 
sixty and 2} per cent for ninety days, 3 for four 
to five, 33@3? for six to seven and 4 per cent for 
eight months. Commercial paper was in good de- 
mand, with a moderate supply, and rates were 34@3? 
per cent for sixty to ninety-day endorsed bills recelv- 
able, 33@44 per cent for prime and 44@5 per cent for 
good four to six months’ single names. 





The Bank of England minimum rate of discount 
remains unchanged at 3 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
23@3 per cent. The open market rate at Paris is 
1¢ per cent and at Berlin and Frankfort it is 22 per 
cent. According to our special cable from London 
the Bank of England gained £185,909 bullion during 
the week and held £34,668,605 at the close of the 
week. Our correspondent further advises us that the 
gain was due to the import of £433,000, of which 
£100,000 was from Egypt, £23,000 from Portugal and 
£310,000 bought in the open market, and to ship- 
ments of £247,000 nef to the interior of Great Britain. 





The foreign exchange market was active and higher 
until Thursday, intlaenced by dear discounts in Lon- 
don, the result in part of the withdrawal from the 
market of $12,500,000, half of the proceeds of sub- 
scriptions for Japanese bonds; also of preparations 
for the semi-monthly settlement on the London Stock 
Exchange, and farthermora because of the unsettled 
condition of the London securities market in conse- 
quence of the political tension resulting from the 
seizure by Ruesian vessels of British merchantmen, 
especially the seizure and sinking of the Knight 
Commander, which was regarded as a grave 
violation of international law. The short in- 
terest in foreign exchange was large because 
of recent sales of finance bills in the ex- 
pectation of covering the same at a profit, as they 
approached maturity, with drafts agalnst'/the proceeds 
of cotton exports. The high discount rates abroad 
and the uncertainty as to the outcome of the compli- 
cations which had arisen with regard to Russia’s act 
seemed to make it desirable for bankers who had sold 
finance bills to procure sight exchange as promptly as 
possible with which to cover these drafte. The dear 
discount in London stimulated the transfer by other 
bankers, through cable transferr, of balances to take 
advantage of the high rates at the British capital, and in 
the absence of a sufficient supply of exchange to meet 
the extraordinary demands for these purposes and 
also for remittance for securities sold in our market 
for London account, excnange sharply rose, aud by 
Wednesday there was an advance, compard with 
Friday of last week, of 65 points in long, 75 in short 
and 80 in cable transfers, and the indications then 
seemed to point to exports of gold to London. Inas- 
much, however, as there were only about $4,000,000 
commercial gold bars in the Assay Office, it was 
evident that shipments of gold in volume would 
necessitate «xports in great part of coin, and there- 
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fore exchange would have to advance fuliy three- 
quarters of a cent per pound sterling to make gold 
shipments profitable. Moreover, the reduction 
in the price of bar gold in London to 77 
shillings 9 pence per ounce indicated that the 
metal was not in such request there as to make proba- 
ble the offering of inducements for its shipment hence, 
and it could not be forwarded as an arbitration opera- 
tion because of the high rate for Paris exchange 
on London. On Thursday it was reported that 
the Russian Government had given satisfactory assur 
ances to England that the question of the sinking of 
the Knight Commander would be amicably settled, 
aud Mr. Balfour officially announced in the House of 
Commons that the acute stage of the affair growing 
out of the R.d Sea incidents had passed and 
that Russia would withdraw the ships of the vol- 
unteer fleet. Upon the receipt of this news dis 
counts in London grew easier, the securities mar- 
ket, led by consols, improved, and i: fluenced by 
these favorable movements foreign exchange fell off 
more or Jess sharply. Bankers were of the opinion, 
however, that the negotiation of finance bills would 
not be reeumed for the present at least, as the profit 
which might result therefrom would be so small as 
scarcely to jastify the risk. It is noteworthy that 
while sterling was active and higher, francs and other 
Continental drafts were dull, fluctuating within a very 
narrow range. Gold received at the Custom House 
during the week, $30,042. 

Nominal rates for sterling exchange are 4 854@ 
486 for sixty day and 4 88@é4 854 for sight. The 
market was active on Saturday of last week and, com- 
pared with the previous day, rates for actual business 
were 5 points higher for long at 4 8460@4 8475, and 
cables rose 10 points, to 4 8780@4 88; short was un- 
changed. On Monday long and short advanced 50 
points, the former to 4 8510@4 8520 and the latter to 
4 8755@4 8785, while cables were 40 points higher at 
4 5815@4 8840. On Tuesday long fell off 15 points, 
to 4 8495@4 8505, but short rose 25 points, to 4 8780@ 
4 8785, and cables 15 points, to 4 8830@4 8835. Ou. 
Wednesday there was an advance in long of 25 points, 
to 4 8520@4 8530; of 15 points in short, to 4 8795@ 
48810 and of 20 points in cables, to 4 8850@4 8860. 
The market was lower on Thursday in consequence of 
the relaxation in the political tension in London, as 
above noted, and long fell 10 points, to 4 8510@4 &520, 
short 25 points, to 4 877(@4 8785, and cables 26 
points, to 4 8825@4 8835. The market closed easy op 
Friday at a decline of 10 points for short and of 15 
points for cables; long was unchanged. 

The following shows daily posted rates for exchange 
by some of the leading drawers. 

DAILY POSTED RATES FOR FOREIGN EXOHANGE, 


























Fru, | Mon. | Tums.,| WED., | THUR.,| FRL. 
July 22.|July 26.|July 26.\July 27.|July 28.\July 99. 
B 60 days| 4 8534 8546 85: 88 
Brothers......{8nt.| 288" | see | soe | Son | See | Soe 
Baring, 60 days; 48534 8546 8546 t5 65) tS 
Magoun & Co. i Sight..| 485 838 88k6 bose bose bese 
Bank British 60 days) 485% 8544 85: the t5. tS 
No. America.. { Sight. | 458 68 bers 84g +4 bese 
Bank of 60 days| 465: 85: t t5! t5: £5: 
Montreal...... Sight..| 4 so ss se se be bs” 
Canadian Bark §60 days! 486 86 86 86 £6 86 
of Commeree..{ Sight. | 4838 88 88 88 88 8s 
Heidelbach, Ick- 560 days| 4 85: 8546 tS 65 t £5 
Sinelmer & Co. {Sight | 488 gore | Sere | gee | Sone 
Lazard 60 dwys| 4 86 & t 
Freres......... { Bight..| 4 fe Bene sere eee 88. Per 
Merchants’ Bk. {60 days} 4986 86 86 8A 86 86 
of Canada..... Sight..| 488 88 84 8h6 BB IE 8834 





The market closedon Fiiday at 4 8510@4 8520 for 
long, 4 8770@4 8775 for short and 4 8810@4 8820 for 





cables. Commercial on banks, 4 8475@4 8485 and 


documents for payment, 4 84¢@4 8540. Cotton for 
payment, 4 8441@4 844; cotton for acceptance, 
4 8475@4 8485, and grain for payment, 4 8535@4 8540. 





The following gives the week’s movement of money 
to and from the interlor by the New York banks. 




















Week ending July 29, 1904. ved by RShipped by | Net Interior 
. ¥. Banks (8. Y. Banks.| Movement. 
CUFFONCY... 000000 coccccc.comeccoccce: $8,162,000 ’ $5,088,000 | Gain. $5,129,900 
GOI. cccccccccecccsconsocssocccosesess 047,000 823,000 | @ain. 124,000 
Total gold and legal tendess....' $9,100,000 | $5,866,000 } Gain. $3,253,000 





With the Sub-Treasury operations, the result is 
as follows: 
Week ending July 20,1008, p Me | Out af fet Changs tn 


Banks interior movement asabovef $8,100,000 | $5,556,000 | Gain. $3,258,080 
Sub-Treasury operations...........— 27,300,000 | 24,800,000 |} Gaim. 2,600,000 


Total geld and lega) tenders...-/ $36.400,800 | $20.°56.000 | Gain. 85.762.008 
The following table indicates the amount of bullion 
in the principal European banks. 


| July 28, 1904. 4 
Golé. Stlver. Tetal. Gold. 


£ & q & & £ £ 

England....| 94,668,605) ....... |: 84,668, 60° 058,271) ss sees 088,271 
France. .. |108,774,008) 45,085,663 }158,860,57 | }1€2,467,788/ 45,014,801 447,482,589 
Germany.. | 36,470,000) 12,463,000} 47,938,000); 35,558,000) 1?,412,000P 49,045,600 
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Bussia .... | 92,920,000} 8,890,000 }100,610,000}3 81,844,000) 8,978,009 90,822,080 
Aus.-Hun. | 47,286,000} 12,759,000} 61,065,000 }; 45,858,000) 18,06¢,000 68,424,000 
Spain.......| 14,89¢,00@] 20,416,000} 34,742,000], 14,564,000) 20,468,000F 25,052,000 
Italy ...... 22,852,000) 8,930,600} 26,341,600), 18,988,000) 2,815,200 21,303,280 





Netherl’ds.| 5,475,200) 6,506,600} 11,081,800) 3,940,400) 6,520,400 480,580 
Nat. Belg. 8,050,647} 1,625,888] 4,576,000), 2,940,667) 1,470,853] 4,411,000 


Tot. week. .|364,623,880) 111,185,196 d 75, 758,67" 1,284,076|110,824, 78 10 
Tot. prev. 1963,3+8,471/110,417,106 73,400,967 |, 428, FRE! 100,747 .§63 (849, 454.585 





























THE PRINCIPLE OF THE OPEN SHOP. 


We doubt whether many persons have a thorough 
appreciation of the progress made during the last 
three years in establishing the primciple of the open 
shop and securing the rights of non-union labor. At 
the present time when the country is suffering from 
two great labor difficulties—one the strike of the 
employees at the beef- packing establishments and the 
other the walk-out of the cotton mill operatives at 
Fall River—besides a number of miner labor contests, 
it is well to recall this highly important and decidedly 
encouraging fact. It would seem indeed as if the 
battle for non-union labor and the open shop has been 
won, even though the question may directly er 
indirectly again be raised in future contrayersles 
between employer and employee, and even though 
some establishments may, as a matter of convenience 
or policy, limit work to those identified solely with 
labor organizations. The open shop means of course 
that a person shall not be deprived of his right to 
work, nor discriminated against, shmply because ho is 
not a member of a labor union. It is a civil r ght as 
inalienable under our form of government as the 
political rights asserted in the Declaration ef Inde- 


.| pendence and guaranteed by the Federal and State 


constitutions. 

Moat of all is there cause for congratulatioa in the 
circumstance that the question has not become a pe- 
litical issue between the two gieat parties. There 
was of ccuise always a possibility that one party or 
the other, out of a desire to gain the favor of labor 
organizations with their large membership, wenld 
seck to champion the cause of union labor as against 
the relatively smaller body of laborers outside the 
union organizations. Fortunately, neither political 
party has been led by the less intelligent and leas en- 
lightened of its body of adherents to adopt a conrse 
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of that kind. Both parties indeed seem to be com- 
mitted to the policy of the maintenance of the open 
shop and the protection of non-union labor. That 
such should be the case is obviously evidence that 
in the estimation of those guiding the destinies 
of the two parties, denial of the right Involved in the 
principle referred to is not a doctrine on which a 
successful appeal could be made to the American 
people. 

The Democratic Party is of course the one for whose 
attitude most fear was felt. Being the opposition party 
it naturally comprises within its ranks all the malcon- 
tents and discontents to be found in the country, for 
these have nowhere else to go when the dominant 
party refuses to sanction their peculiar doctrines and 
notions. Bosides, the Democratic Party has a record 
of having identified itself many times in the past with 
some of the rankest heresies of the day. It is, there- 
fore, an occasion for rejoicing to find in the political 
platform adopted at St. Louis the following pro- 
nouncement under the head of ‘“‘Constitutional Guar- 
anties” : 

Constitutional guaranties are violated whenever any 
citizen is denied the right to labor, acquire and enjoy 

roperty, or reside where interests or inclination may 
ys salt al Any denial thereof by individuals, organ- 
izations or governments should be summarily rebuked 
and punished. 


There are parts of the foregoing which are evidently 
intended to refer to the case of the deportation of 
strikers from the Oolorado mining regions, but the 
declaration is broader and more comprehensive than 
that. “The right tolabor * * * where interests 
or inclination may determine” evidently embraces 
likewise the case of a non-union man seeking to exer- 
olse his right to employment against the efforts of the 
anion man to deprive him of the same. This con- 
clusion is further emphasized by the second sentence 
inthe paragraph quoted, saying that ‘‘Aoy denial 
thereof *by individuals, organizations, etc., should he 
summarily rebuked and punished.” The right re- 
ferred to has frequently been denied in labor contro- 
versies by ‘‘individuale” and hardly less frequently by 
“organizations.” Are we not justified therefore in 
assuming that the purpose in inserting the plank 
referred to in the platform was to put the seal of con 
demnativa on attempts on the part of individuals and 
labor orguaizations to prevent non-union men from 
exercising their inherent right to work when and how 
they please so long as they do not infringe upon the 
rights of others. 

We cannot find any express declaration on this 
question in the Republican platform. But the posi 
tion of that party is well known. President Roose- 
velt in July of last year took pains that the attitude 
of the Federal Government on this point should not 
be misunderstood when he ordered that William A. 
Miller, who had been removed by Pablic Printer 
Palmer from his place as assistant foreman at the 
Government Printing Office because he had been ex 
pelled from Local Union No. 4 of the International 
Brotherhood of Bookbinders, should be reinstated in 
his old position. It will be recalled, too, that Mr. 
Boosevelt at that time issued a peculiarly con- 
vincing statement pointing out that membership 
or non-membership in a labor organization could 
mot be made a test or a condition of employment in 
any branch of the Government service. The Ro- 
publican Party in its platform in effect endorses all 





the acts of the President, and this par:icular act 
must be considered among the number, Moreover, 
the platform also commends him for having ‘‘ held — 
firmly to the fundamental American doctrine that ail 
men must obey the law” and ‘‘that jastice and equal 
protection, under the law, must be secured to every 
citizen without regard to race, creed or condition.” 
It is plain, therefore, that the question of the open 
shop is not and cannot be a political issue—certainly 
not at this election—which for reasons already given 
is a great point gained. 

It should also be remembered that the subject of 
the rights of non-union labor was directly raised and 
uncompromisingly fought out at two of the most 
important labor controversies of recent times. The 
first occasion when the matter came up in a clear and 
unequivocal form was at the time of the great steel- 
workers’ strike in 1901. In that confilct no question of 
wages was at issue. Tbe contest hinged solely on the 
attempt of the Amalgamated Association of [ron, Steel 
and Tin Workers to compel the constituent companies 
of the United States Steel Corporation to unionize all 
their mills. Mr. J. P. Morgan then stood out for the 
right of every man to work “free from interference, 
whether he holds membership in a urion organization 
or falls without the pale of itsirflaence. He was 
willing to make concessions in other respects, but 
would not yield on that point. In taking such a 
determined stand on that occasion, he rendered a 
great service to the whole body of employers every- 
where, and pointed unmistakably to the path of duty 
at future similar occasions. The Amalgamated Asso- 
clation acknowledged defeat the following September 
and came out of the struggle with the number of its 
members in the Steel Corporation considerably re- 
duced. 

There was still another and even greater labor con- 
filct when the same matter was one of the points at 
issue. We refer to the anthracite coal miners’ strike 
of 1902, It will be recalled that after the miners went 
on strike they sought by every means in their 
power to prevent others from taking their places 
—resorting to intimidation and to violence, in 
some instances even committing murd:r to accom- 
plish their purpose. The question was therefore 
one which, with others, came up for considera- 
tion and settlement by the Special Anthracite 
Coal Commission appointed at the iostance of Pres- 
ident Roosevelt. That Board clearly and emphatically 
expressed its condemnation of the practice of seeking 
to prevent non-union miners from taking the places of 
striking union miners. It said that “the right to re- 
main at work when others had ceased to work, or to 
engage anew in work which others had abandoned, is 
part of the personal liberty of a citizen that can never 
be surrendered, and every infringement thereof merits 
and should receive the stern denouncement of the 
law.” These are obviously words (judging from the 
scenes witnessed the present week at the West), the 
striking employees of the beef-packing establishments 
should take to heart. 

The Coal Commission also declared that while ‘‘the 
worker has the right to quit or to strike in conjanc- 
tion with his fellows when by so doing he does not 
violate a contract made by or with him,” he has 
‘neither the right nor the license to destroy or to 
damage property of the employer, nor has he any 
right or license to intimidate or use violence against 
@ man who chooses to exercise his right to work.” 
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Furthermore, that ‘“‘a labor or other organization 
whose purpose can only be accomplished by the vio- 
lation of law and order of soolety has no right to 
exist.” It also said that “‘the right and liberty 
to pursue a lawful calling and to lead a peace- 
ful life free from molestation or attack concerns 
the comfort and happiness of all men and the denis! 
of them meaps destruction of one of the greatest, if 
not the greatest, of the benefits which the sociel 
organization confers.” The Ooal Commission likewise 
condemned the boycott and gave expression to some 
other wholesome truths, which will be found set out 
more at length in an article published in our issue of 
March 28 1903, page 679. The result of that mem 
orable contest, hence, was that while the striking 
miners got an advance in wages and gained some 
other points, the rights of non-union labor were fully 
sustained. 

Altogether, therefore, while the business world is 
still vexed by labor disputes of one kind and another, 
and will doubtless continue to be so vexed until 
universal peace is attained, a great advance has been 
made the last few years in having the rights of non- 
union labor so clearly defined and so incontrovertibly 
established. 








THE CHAMBERLAIN TARIFF COMMISSION’S 
REPORT. 


This week’s mail has brought to hand the text of 
the report made by Mr. Ohamberlain’s Tariff Commis 
sion. The body from whom this document proceeds 
occupies a somewhat remarkable position. Nothing 
is more usual in British governmental affairs than the 
appointment by the Government of a commission of 
experts to examine into, take testimony on and report 
conclusions regarding a subject bearing on current 
legislation. This was the nature of the numerous 
gold and silver commissions of the past two 
decades, the commissions on agricultural de 
pression, and others too numerous to mention. The 
present commission, however, in no respect owes its ap- 
pointment to the Government or to any public official. 
Its membership was virtually named by Mr. Cham 
berlain hims:lf, after he had retired from the British 
Cabinet. It nominally represents his league; but its 
position is not official, and altbough the cocnmen! 
which it now puts forth is a volume of 1,200 pages, 
it stands necessarily as the production of a body of 
men having no standing whatever in an official capac- 
ity. This is something quite unique, considering the 
gravity of the conclusions which the document un- 
dertakes to draw. It is only fair to add, however, 
that the Commission was made up with great care for 
the standing of the men invited to serve, and that, 
although the mere fact cf their accepting such a func 
tion proved their pertisan attitude, nevertheless their 
conclusions will be listened to with respect. 

These conclusions may be summed up brie fly in the 
following propositions: That maximum protective 
duties of 10 per cent be placed on competitive manu 
factures imported into Great Britain; this tariff, how 
ever, to be subject to increase in case it is necessary to 
meet discriminating tariffs imposed by a given coun- 
try against Britieh goods; that under certain recip- 
rocal conditions the entire tariff be remitted in the 
case of imports from the colonierz. To some extent 
duties on the general tariff are specifically recom- 
mended, such as 5 per cent on pig iron, €4 per cent 





on various grades of finished goods and bars, 74 per 
cent on wire rods and plates and 10 per cent on 
sheets. 

So much for the actual recommendations of the 
commission, which are somewhat tentative. The 
point of larger interest is the argument by which the 
commission, in its voluminous document, undertakes 
to defend and recommend duties. In brief, it takes 
the position that Enogland’s export trade is losing 
ground. It asserts that, at the end of the seventies, 
iron production in the United Kingdom was 45 per 
cent of the total production of the world, and was as 
much as the total output of the five producing 
countries next in importance ; whereas, to-day United 
States stands first, Germary second and (treat Britain 
third, the total ontput of the United States now 
being but slightly less than that of the United 
Kingdom and Germany taken together. As to 
steel, the report points out that the annual output 
of Great Britain in the period 1876 80 was one-third 
of the total output of the world, whereas it is now 
one-seventh; the United States and Germany having 
each increased their proportion of the world’s output 
in the meantime, In this the commission professes te 
see evidence of decay in British trade, and after recit- 
ing various subordinate causes for this decay, it comes 
flatly to the conclusion that the handicap under which 
English trade is now alleged to be suffering is the 
practice pursued by competing countries of protecting 
their home market by high tariffs, and then ‘‘ dump- 
ing” their surplus product on the EBeglish or neutral 
ma) kets at a minimum profit or at a loss. 

We bave not the space to go into the various allega- 
tions made by the Commission regarding this practice; 
the theory and facts are generally familiar to our 
readers. It will, however, perhaps be worth while to 
look into one or two of the corclusions drawn by the 
report in this direction and test them by certain other 
known facts. In the first place, attention should be 
called to the feature that what the Commission deals 
with is a world wide phenomenon not necessarily con- 
nected at all with the tariff question. It is that the 
capacity for production, taking the world as a whole, 
has increased of recent years much faster than con- 
suming capacity. The figures of the Commission, 
which are substantially correct, show that the ratio 
of increase has been greater in the younger countries, 
such as Germany and the United States, than in Great 
Britain. To at least some extent, however, this con- 
tention may be answered by the fact that these coun- 
tries had a lower level of output from which to start, 
and in the case of the United States undoubtedly 
enjoyed larger facilities for cheap production in 
bulk. 

The statement that ‘‘the practice of ‘dumping 
could not be carried on by foreign countries but for the 
British system of free imports,” is open to more seri- 
ous criticism. No one who recalls the fiscal discus- 
sions of the early nineties in this country will have 
forgotten that a precisely similar allegation was then 
made regarding British shipments of competing goods, 
notably iron, to this country. We had a high pro- 
tective tariff ; but in the excess of Exglish production 
of the day, this proved to be practically no barrier. 
It was at that time that the curious notion of “the 
foreigner who pays the tariff tax” gained its place in 
political arguments. Here was an identical parallel 
to the present alleged conditions, not ina free-trade 
country, but in a highly-protected State. We are 
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much inclined to think that it shatters at once tne 
contention of Mr. Chamberlain’s commission. 

The real change which, in our j:1dzment, has come 
over the world’s iron marke! since the period in the 
eighties to which the report alludes, is the growth of 
capital and of economical production in countries 
which formerly were Eogland’s most profitable 


P.r.y, through which alone the ‘Tory Miuistry have 
geen able these past few years to maintain their 
political ascendency, has been split in. two. I's 
most influential members, such a3 the Dake of Doy- 
onshire (formerly Lord Hartington), Lord Goschen 
and Lord Avebury (formerly Sir John Lubbock) have 
formally withd:awn from membership and have started 
a rival organizition, the old Liberal- Unionist Club 



























































customers. The briefest possible glance at the sta 
tistics In the matter will show that between the period 
referred to and the present, England has lost an 
enormous export trade in iron to the United States, 
but has gained still more heavily in other directions. 
It lost this trade, not, in our opinion, because of arti- 
ficial barriers erected at the American Custom House 
—fcr those existed also in the days of England’s 
heaviest skipments to this country—but because of 
the rise in the American iron producing industry 
which followed our growth of population, of capital, 
aud enterprise in the decade past. Much the same 
may be said of Germany. Protective tariffs in Great 
Britain would not change this situation. 

But—nxot to prolong too greatly this phase of the 
discursion—1‘ is pertinent to ask what sort of position 
would be created if England were to place iteelf in 
precisely the attitude which the Oommission alleges 
to be occupied by Garmany and the Uaited States ? 
What we should then see would be a group of pro- 
ducing nations, each as before with a certain annual 
surplus to dispose of, which in times of necessity 
they would sell at a sacrifice—even in countries where 
high duties were imposed, as England did in our 
markot in the nineties. The upshot, we would say, 
would be that no one would benefit except so far as 
the manufacturers were able, through their do 
mestic tariff:, to charge exorbitant prices in their 
home markets. But if such prices were to be sup 
posed, the result necessarily would be a further great 
increase of competitive production. Such artificial 
stimulas would react against the very purposes whose 


meantime choosing Chamberlain as its President. Oo 
the other hand, signs have multiplied that the Bal- 
four Ministry is committed to Mr. Chamberlain’s 
This has been shown, not only by the 
fact that Cabinet Ministers such as Lord Lansdowne 
have been present on the platform at meetings in 
honor of Mr. Chamberlain, but by the actions and ut- 
terances as to the Premier himself. I: will be recalled 
that even as long ago as M~. Ohamberlain’s resigna- 
tion from the Ministry, Mr. Balfour wrote to him as 


“If there ever has been any difference between us 
in connection with this matter, it has been only with 
regard to the practicability of a proposal which would 
seem to require on the part of the colonies a limita- 
tion in the all-round development of a protective 
policy and on the part of this country the establish- 
ment of a preference in favor of important colonial 








IRON PRODUCTION THE FIRST HALF 


The official statistics of pig iron production for the 
first half of the current calendar year were made 
public this week by the American Iron & Steel Asso- 
clation through Mr. James M. Swank, its Goneral 
Considering the intensity of the depres- 
sion prevailing in the iron and sates] trades when the 
half-year began, and considering also the downward 
reaction which occurred again at the close of the six 
months after the revival which came in March, April 


achievement had been desired. Not only, eventually, | and May, the make of iron is doubtless larger than 
would home market profits be curtailed, but the greatly | most persons supposed it would be. 
increased competition in disposing of the surplus| however, the official returns merely confirm the 
product would go far toward upsetting the world’s | results of unofficial investigations as disclosed month 
whole commercial position. Where Eagland has lost | by month. 


ground in the iron trade during the generation past has 


In brief, the United S ‘ates produced 8,173,438 tone 


not been in the development of its own market but in | of iron in the first six months of 1904. 
its power over outside consuming markets. Exactly | close to the amount of iron made in the last half of 
how that loss is to be made good, through imposition | 1903, which was reported at 8,301,885 tons, though of 
of 10 per cent or more, on gocds imported into} course it falls much below the output for the first 
England, we fail to understand. As to the possible | balf of 1903, which proved to be 9,707,367 tons, and 
grave dangers involved in such tampering with the | was the very largest of any half-year in the country’s 
basis of prices which for half a century has made | history. 
England pre-eminent in the foreign trade, it appears | radically different from those prevailing the first half 
to us that this is entirely overlooked in the Chamber-/| of last year—there having then been extraordinary 
lain Commiasion’s document. buoyancy and high prices, while the present year there 

To the political aspect of the Ohamberlain| save been reduced prices and limited demand—that 
propaganda, as set forth by the Cemmission, wej| it is really surprising that the falling off in 1904 
can refer at present only briefly. There s:ems|should have been relatively 
to be little doubt among trained political observers| pared with the first half of 1902, when the 
that aubmiasion of the question to the British elec-| output was the largest reached up to that time, the 
torate at the present time would result in severe | falling off is only 635,000 tons, or but little more than 7 
defeat for Mr. Chamberlain. This is the inference} per cent. We may go further and say that the United 
which has been forced on all observers by the by- | States had never up to the second half of 1901 turned 
elections since the Chamberlain campaign began, | out an aggregate of eight million tons of iron in any 
which have almost uniiormly gone against his poli. | period of six monthe. 
cles. As to what may follow in the longer future, or| duction in the first half of 1904 was larger than in any 
indeed as to precisely what political situation would be | half-year prior to the second half of 1901. 
created bya L'‘beral victory, these are not easy matters | would not be nece:sary to go back a great many years 
on which to m«ke prediction. The Liberal-Uionist! to find an aggregate of only eight million tons fora 








Conditions the present year have been so 


It hence follows that iron pro- 
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full period of 12 months, as against the 8,173,438 tons 
of iron made in the first half of 1904. In the two 
halves of 1893 only 7,124,502 tons of iron were pro- 
duced and in thetwo halves of 1896 altogether 8,623,- 
127 tons. The following shows the make of piz iron 
by half-yearly periods since the beginning of 1893. 


PRODUCTION OF hey IN HALF-YBARLY PERIODS. 














Gross 
1893—1st half 4,562, O18 ' 1899—18t pat. 6,289,167 
eo ,561,584 | 2a 7,381 
1894—1st half... "717,983 7,642,569 
2d half.... --3,939,405 B,146,6' 
1895—1st haif... --4,087,558 7,674,613 
2d nine .-5,358,750 202,741 
1896—1st half... 4,976,236 3,808,574 
2a can -. 3,646,591 9,012,738 
1897—1st half... ¢ J --9,707,367 
2a i 3,301,%85 
1s6e-s8 half 3, 173, 438 
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Clessifying the !ron according to the character of 
the fuel used in its production, and placing this 
year’s figures in juxtaposition with those for the cor- 
responding period in previous years, the comparison 
is as follows. 

PRODUCTION OF IRON ACCORDING TO FUEL USED. 











First Sa Months. 1904, 1903, 1902, | 1901. 1900, 1899. 
Bitumin’us oeal & coke) 7,:37,279)8,401,001 7,882,782 6,597,370 6,459,714) 5,478,655 
Mixed anthr. & coke 607,624 |1,046,46! - 

Anthracite alone...... 15.1714 26-261| + 73% 40] 885,084) 990,607] 682,027 
GAB EBED 00000 ccs000ccc0s 213,35"; 232,717; 186,098) 104,231} 167,146) 128,485 
Mixed chasceal&eeke| ....... 927 6,004; 17,070; 25,042) ........ 

Total..............+-| 8,173,438) 9,707,367|8,808,574/7,674,613/7,642,569) 6,259,167 

Unsold steeks— 

TUNE 80........ cee essen eran 126,301} 30,861} $74,129] 342,907| 127,193 
December 81...........' ........ 591,438’ 49,051’ 78,647! 446,020 68,309 























NorTs.—In above stocks are included amounts reported held by the 
American Pig-Iron Storage Warrant Company. 


This table bears out what has already been said as 
to the extent of this year’s make of fron, the total be 
ing in excess of that of the first half of any preceding 
year barring only 1903 and 1902. Much the same 
statement applies when speaking of the accumula 
tions of unsold stocke. These unsold stocks very 
naturally have increased, but they cannot be re- 
garded as at all large or excessive. The amount June 
30 1904 is given as 623,264 tons, as against 591,438 
tons December 31 1903 and 126,301 tons June 30 
1903. 

The explanation of the relatively slight increase in 
stocks and of the comparatively small shrinkage in 
output is found in the great change which has oc- 
curred in our foreign trade in iron and steel. Our 
imports of pig iron and also of other forms of iron, as 
well as of steel, Lave greatly diminished, while on the 
other hand our exports have very largely increased. 
As the reader knows, special efforts have been made 
to extend the export trade in iron and steel and their 
products. The contrast between the early part of 
1903 and the first half of 1904 in these respects has 
been very striking. The situation last year was that 
the demand for iron and ateel was so large 
and active that home producers, even under the 
great expansion in domestic production, were 
utterly unable to keep up with it, and recourse 
therefore had to be had to the foreign markets to 
make up the deficiency in the home supply. The 
scarcity of iron which existed at the time is well illus- 
trated by the fact that the American Pig Iron Storage 
Warrant Go. held no fron whatever at any of its yards 
on June 30 1903 or on December 31 1902. On June 
30 1904 this company held 78,600 tons of pig iron in 
its yarde, this forming part of the 623,254 tonsa of 
unsold stocks of all kinds reported Jane 30 1904. 
With home supplies inadequate to meet home de 
mands, exports of iron aud steel to foreign countries 
the first half of 1903 naturally dwindled to small pro- 
portions. The present year, with this state of things 








reversed, exports have again been on a considerable 
scale. 

The export aid import figures in detail for the fall 
six months have just become available. It is 
found that of pig iron alone the imports were only 
44,012 tons in 1904, against 452,451 tons in 1903, 
while of all kinds of iron and steel the importations 


ses | dropped to 154,457 tons in 1904, against 830,449 tons 
836 | in 1903. The exports tell an equally significant story. 
73 | Our shipments of pig iron in the six months of 1904 


aggregated 11,711 tonr, against 7,457 tons in 1903. 
The improvement here, however, is trifling alongside 
the increase in the exportation of the fiaished prod- 
ucts of iron and steel. Of all kinds of iron and steel 
(tncluding pig) the exports reached 492,370 tons, 
against only 131,438 tons in 1903. 

It will be admitted that these various statistics reveal 
decidedly encouraging features. Particularly gratify- 
ing is the circumstance that the total of unsold 
stocks is relatively so small. Mr. Swank, in reporting 
stocks, does not take account of pig iron manufactured 
by rolling mill owners for their own use, which meana 
that he does not include stocks of iron held by the 
steel companies. But these steel companies are also 
understood to have on hand only very light supplies 
of iron. That the situation is so satisfactory in this 
particular is owing to the policy which the steel com- 
panies pursued towards the close of last year the 
moment it became apparent that the demand for iron 
and steel had greatly fallen off. They at once cur- 
tailed their output of steel, and as this reduced their 
requirement for iron large numbers of their furnaces 
were put out of blast. Indeed, they cut down their 
make of iron fully 60 per cent. 

Mr. Swank in his statements does not show the 
production of iron by months, but as the “Iron Age’s” 
figures correspond so closely with his aggre- 
gates for the half years (our contemporary’s figures 
ronning somewhat smaller because it does not take 
into consideration the production of the charcoal fur- 
naces which turn out 20,000 to 30,000 tons of iron a 
month), its monthly totale, as set out in the following, 
will anewer for purposes of illustration. They consti- 
tute very desirable data, too, because forming an 
interesting part of the record of the history of the 
last twelve months. 


MONTHLY PIG IRON PRODUCTION. 
By Steet Merchant 


1903— Oompanies. Furnaces. Seal preduct. 
SOMMAEF cccocccccesscescect a 1,472,788 
DI ckcndddétetnanseaked \eenteees + . “Snslaae 1,390,615 
Pe isccscnccstccaendiccsian gnadene shilasiae 1,590,470 
Mn cine 0s0ensinsenecaassnns 966,850 641,581 1,608,432 
TROG  ccecccccscoctagnccesoscses 1,037,325 676,289 1,713,614 
PD ctnscdncsenen vecscanonnen 1,021,839 651,389 1,673,228 
DUEG. ccccaccecccensocsesoncesee 987,855 558,329 1,546,184 
DIE, ccnccsdcccesssnsasnese 993,564 577,562 1,571,126 
September .ccccc..cescccccccce 956,363 597,354 1,553,717 
GORIREP. cco. ccccceseescesseece 829,215 596,443 1,425,658 
MO VERIDOR.0cc cnases scccenccce 553,067 486,555 1,039,622 
December...... scenes socccese 406,730 439,965 846,695 

1904— 

January. 502,994 418,237 921,231 
756,230 449,219 1,205,449 

913,412 533,653 1,447,065 

- 974,006 581,261 1,555,267 

927,534 605,816 1,533,350 

788,822 503,208 1,292,030 


It will be seen from the foregoing that while in 
May and June of last year the steel companies turned 
out, respectively, 1,037,326 tons and 1,021,839 tons of 
iron, in December their make of the metal was no 
more than 406,730 tone. From this there was 
improvement month by month until April 1904, 
when the fron product of the steel companies 
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again rose to 974,006 tens, from which there was a 
decline once more to 788,822 tonsin Jane. The mer- 
chant furnaces, it will be noticed, also ourtailed their 
output of iron, but not to anywhere near the same ex 

tent. Their maximum figure was reached in May 
1903, with a product of 676,289 tons, and thelr mini- 
mom figure in January 1904, with a product of 418, 

237 tons. In May they had got back to 605,816 tons, 
but reduced to 503,208 tonsin Jane. These mer- 
chant furnaces, however, more particularly those in 
the Central West, are now beginning to feel the 
effects of the cessation of buving in the open market 
on the part of the steel concerns, and it would seem, 
therefore, that they will be obliged to practice more 
rigid curtailment in the future—unless, indeed, the 
demand for iron should very greatly revive. 








THE UNITED GaS IMPROVEMENT (CO. 
OF PHILADELPHIA. 

On a subsequent page, under the heading ‘‘Annval 
Reports,” is given the first statement ever made pub- 
lic of the capitalization, dividend payments, terms of 
control, etc., of the various companies owned or leased 
by The United Gas Improvement Co. of Pailadel- 
phia. 

This statement is timely, not only because of the 
pending sale of the company’s Westchester interests 
to the Consolidated Gas Company of this city, but on 
account of the remarkable growth of the company it- 
self and the extension of its field of operation to in 
clude electric light, power and street railway enter- 
prises, the last named bringing it in direct competi- 
tion with the New York New Haven & Hartford Rail- 
road Company, which is thought by some to covet the 
ownership of the Improvement Company’s trolley 
holdings. The transfer also under lease and other- 
wise of the company’s extensive lighting properties in 
Northern New Jersey to the great trolley company of 
that State was also made within a comparatively short 
time on terms that are of more than usual interest. 

The Philadelphia Company was of moderate size and 
expectations when on Jane 1 1882 it was organized 
under the general statutes of Pennsylvania with 
$1,000,000 each of stock and bonds. Its purpose was 
to manufacture and sell apparatus for what is known 
as water gas. ‘“‘In order to secure the introduction of 
this method of manufacturing gas, which in 1882 was 
comparatively new and untried, it became necessary 
to lease the plants of existing gas companies, assum- 
ing with the obligation to finance the cost of appar- 
atus for manufacturing gas under the new system, the 
obligation to advance funds for the extension of 
plants of the lessors to meet the growth of business.” 

It was soon found that the business could be more 
profitably prosecuted by the purchase of the stocks of 
the operating companies, and as the general law did 
not permit the ownership of stocks and bonds in other 
corporations, the charter of the Union Contract Com 
pany was purchased and in May 1885 the two corpora 
tlons were merged by exchange of stock and bonds, 
dollar for dollar. The charter so acquired is said to 
be one of six issued in Pennsylvania, permitting no: 
only the construction and maintenance of any work, 
public or private, but also the ownership of securities 
of any form, either as collateral or otherwise. T e 
five other charters are owned, respectively, by the 
Pennsylvania Oompary (Pennsylvania Riilroad sys 
tem), the National Transit Company (S andard O: 
pipe line), the Pailadelphia Company of Pittsburgh, 


the International Navigation Company (International 
Mercantile Marine Company) and the Erie & Western 
Transportation Company (Pennsylvania Railroad). 

Under its broad charter the United Gas Improve- 
ment Co of Philadelphia made rapid progress, and in 
April 1894 it controlled gas plants in thirty-three cities 
of the United States, eleven of them by lease and the 
remainder by stock control. Subsequently, with the 
growth in importance of electricity for lighting and 
other purposes, the acquisition of electric light and 
power plants and, later still, electric street railways, 
either singly or in connection with lighting proper- 
ties, followed most naturally. 

President Dolan, writing under date of May 4 1903, 
gave a list both of the companies controlled by The 
United Gas Improvement Oo. and the localities served 
thereby. This list disclosed the fact that the com- 
pany was operating in sixteen States, and that the 
cities, towns, township and boroughs included within 
its system were distributed as follows: 

MUNICIPALITIES SUPPLIED WITH GAS IN 1903. 


State— No. Btate— No. State— Ne 
Pennsylvania....... 17 | Nebraska............ 2) Kaneas....... 000. 1 
New Jersey (4 co's) 43 | Florida (2 o0’s)...... 2| New Hampshire... 1 
New York (2 co’s)..22 | Georgia (2 o0’s)..... 2 | Minnesote.......... 1 
Connecticut (2 co’s) 7 | Wisconsin........... 1 | South Dakota...... 1 
Iowa (3 companies) 3 | Missouri ............ 1 | Vermont ........... 1 

Mississippi. ......... 1 
MUNICIPALITIES SUPPLIED WITH ELECTRICITY IN 1903. 

New York (2 co’s)..24 | Pennsylvania(3co’s)18 {| New Hampshire... 1 
New Jersey (2 co’s).49 | Connecticut. ........ 20D 2OWR secs cccccccee 1 
PR acecscsecsccs- 1 
MUNICIPALITIES SERVED BY TROLLEY ROADS. 
Connecticut ...... ........s.00.-4- 24 | Rhode [eland................ -..- 28 


SUBSIDIARY COMPANIES OPERATING THROUGHOUT THE UNITED STATES. 
Welsbach Company, incandescent gas mantle supply eompany. 
United Lighting & Heating Oo., street lighting by means of lamps 
using gas and gasoline under patents. 
Nots.—In various cases, of course, both gas and electricity is fur- 
nished by the same sub-company. 


Since the aforesaid list was furnished, The United 
Gas & Improvement Company has sold one electric 
company (serving 39 municipalities) to the Pablic 
Service Corporation of New Jersey and has leased to 
the same company all its remaining gas and electric 
light and power properties in that State. If the ne- 
gotlations with the Consolidated Gas Company of this 
city for the lease of the Westchester Lighting Com- 
pany (which serves 21 places) goes through as ex- 
pected, the Improvement Company will be relieved 
from the operation of by far the greater part of 
its electric light properties, together with gas plants 
of considerable importance, and will have the promise 
jot a large and increasing income therefrom, without 
any further expense to itself. 

The gradual expansion of the company and its 
growth in prosperity appears from the following: 

-—Oapitalization Dec. 31. Dividends Paid. 








Calendar year Stock. Bonds. Amount. P. et. 
DGB. ....0<cconccecseoes $36,674,955 None $2,569,349 a 
eee 28,014,050 Paid July 1 2,018,238 3 
Desc ccscensstedncses 22,473,150 $1,000.000 1,797,728 8 
BGR... cccncnnennae .ces 22,238,600 1,000 000 1,553,768 8 

14,981,250 1,000,000 1,194,352 & 
14,761,550 1,000,000 978,910 * 
11,394,650 1,000,000 911,572 8 
« 11,394,650 1,000,000 2,388,217 23 
9,909,050 1,000,000 792,724 8 
9,909,050 1,000,000 792,724 8 
9,909,050 1,000,000 792,724 8 
9,909,050 1,000,000 992,724 a 
9,411,700 1,000.000 695,574 8 
5,000,000 1,000,000 400,000 8 
4,249,300 1,000 000 339,944 8 
3,999,900 1,000,000 319,142 8 
3,000,000 1,000 000 209,700 7 
1,443,800 1,000,000 86,628 6 
1,293,800 1,000 000 77,628 6 
1,293,800 1,000 000 None oo 
1,251,175 1,000 000 None ee 

827,750 300,000 None 
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The new stock issues have been wholly or most:y 
at par to shareholders, giving the latter vala- 
able rights from time to time, in addition to divi- 


dends, 
But while the shareholders have fared well, the 


municipalities included in the company’s operations 
seem to have erj»yed such service as only a corpora 
tion possessed of abundart capital and desirous of 
giving liberal treatment could afford. Pvor, scat 
tered plants have been rebuflt or replaced, consoli- 
dated and nursei along, until in the course of time 
they become remunerative. Touching the policy 
pursued by the company regarding rates we may 
instance the action of its subsidiary, the Minneapolis 
Gas Light Co., which on Jane 1 1904 reduced its 
price for gas from $1 20 to $1 10 per thousand cubic 
feet. Since 1881 the following reductions had been 
made by the same corporation: Oct. 1882, $3 50 to 
$250; March 1886, to $1 80; Jan. 1891, to $1 60; 
March 1895, to $130; Jan. 1901, to $120; Jane 
1904, to $1 10. 

As indicating the far-sightedness of the manage- 
ment, it is interesting to note that under the agree- 
ments entered into last year with the Pablic Service 
Corporation of N+w Jersey the sums payable to The 
United Gas Improvement Co, gradually increase unti’ 
the maximum aggregate amount is received in 1913. 
If we suppose the Improvement Oompany to have held 
on the average 60 p. c. of the shares of the four com 
panies concerned, its income receivable from the Pab 
lic Service Corporation should increase year by year 
from $379,500 for the first year to $1,182,000 for the 
tenth year and thereafter: 


INCOME, ASSUMING 60 P. 0. OF STOCK OWNED. 
First year. Tenth year. 


Wnited Miestric 00.22. ceccceccesee cccccescouszes $72,000 $216,000 
Eeasex & Hudson Gas O0..........2.-.-000 secnee 136,500 312,000 
Hudson Oounty Gas Co, ...... 2-22-22 ceeseeeeee 126,000 504,000 
Paterson & Passaic Gas & Electric Co......... 45,000 150,000 


IT cticnticeiccieeeamneneineniceaall $379,500 $1,182,000 


The prices which the management has had to pay 
for particular properties that were necessary for the 
success of some of its comprehensive plans have not 
infrequently called forth adverse comment, but 
as a rule subsequent results, as in the case 
just mentioned, have gone far to silence criticism. 
There are at least two other smaller companies, one 
with headquarters at Philadelphia and one with Nw 
York men at its head, which have done well in similar 
ventures; but it is clear that with the local plants 
held, as they practica!ly always are held, at pretty high 
valuations, their purchase and operation is fraught 
with danger unless the best of jadgment and constant 
care and economy are exercised. 


er 


—— 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S, 
—Tke only public sales of bank stock this week were 
of stock of the National Bank of Commerce, of which 
188 shares were sold—26 shares at auction and 162 shares at 
the Stock Exchange. The transactions in trast company 
stocks reach a total of 138 shares. The price paid for 6 shares 
of stock of the N. Y. S-curity & Trust Co. shows an advance 
of 13 points since the /ast previous sale in May. 
Shares. Bawxs—New York, Price. Last previous sale. 
“188 Commerce, Nat. Bank of ...... 208%-209¥8 July 1904— 208 
Trust Companies -New York 
100 Merehants’ Trust Co........... 187%-189143 May 1904— 200 


16 Metropolitan Trast (o......... 601-601% Apr. 1904— 601 
5 Matual Alliance Trust Co...... 200 Apr. 1404— 200 
6N. Y. Security & Trust Oo..... 619g May 1904— 606% 

12 U. 8. Mortgage & Trust Co..... 410% Apr. 1903— 475% 


* Of this amount, 103 shares were sold at the Stock Exchange. 





—The National Newark Banking Company of Newark, 
New Jersey, which enjoys the enviable distinction of bsing 
the oldest bank in New Jersey, celebrates its one hundreith 
anniversary to-day. We have been allowed to see some of 
the proof-sheets of the company’s illustrated souvenir book 
(now in the press of Robert Grier Cooke of New York City) 
commemorative of a century of existence. The compilation 
of this valuable little work was one of the last labors of the 
late Charles G@. Rockwood, one of the bank’s distinguished 
presidents, who died on the eve of his ninetieth birthday 
Jaly 17, the present year, and who therefore did not liveto 
see the appearance of the book, The book is intended for 
private circulation among the friends of the bank and will 
contain a descriptive record of facts and incidents connected 
with the history and work of New Jersey’s oldest financial 
institution, 

This bank, whose history and growth are synonymous 
with that of the city of Newark and the State of New Jer- 
sey, was founded February 18 1804, commencing business 
July 80 1804 as the Newark Banking & Insurance Company. 
On March 81 1855 its title was changed to the Newark Bank- 
ing Company, and after entering the National Banking As 
sociation on June 24 1865 the institution adopted its 
present name. Mr. Elisha Boudinot and Mr. Wil- 
liam Whitehead were its first President and Cashier. 
The presidents since then who have served long terms have 
been as follows : General John N. Cumming, 1815-18290; Silas 
Condit, 1820-1842; John Taylor, 1842-1854; James B. Pinneo, 
1854-1887; Charles G. Rockwood, 1887-1902. Mr. Eiward S8. 
Campbell, its present executive, was elected a director and 
Vice-President January 2 1894. When Charles G Rockwood 
resigned the presidencyin May 1903, after forty-four years 
of ininterrupted services as Cashier, President and director, 
Mr. Campbell was unanimously elected his successor. 
At the time Mr, Campbell became President the Newark 
City National Bank was consolidated with the company. Be- 
sides President Campbell,the banking administration includes: 
D. H. Merritt, Vice-President; A. H. Baldwin, Second Vice- 
President, and H. W. Tunis, Cashier. The following gentle” 
men make up ite directorate: James R. Sayre Jr., Samuel 
8. Dennis, James A. Banister, Frederick Frelinghuysen, 
James C. McDonald, H. T. Brumley, James P, Dusenberry,,. 
J. O. H. Pitney, Edward 8. Campbell, Edward L. Dob-. 
bins, Elias O. Doremus, Matthew T. Gay, D. H. Merritt,. 
James 8. Higbie, James M. Seymour, C, Edwin Young and 
Albert H. Baldwin. The institution has a capital of $1,000,- 
000, surplus of $1,000,000, undivided profits of over $400,000 
and over $5,000,009 deposite. 

When the book in its complete form issues from the press, 
we may take occasion to refer to it again, and note its more 
important featuree. 

—The directors of the Lincoln National Bank of this city 
have recently declared a quarterly dividend of three per cent, 
payable to stockholders on August ist, As is known, this 
institution distributes eighteen per cent per annum to its 
shareholders, 


—On the 23d inst, the Comptroller gave his approval tothe 
organization of the Battery Park National Bank of this city, 
referred to at length in our issue of the 16th inst. 

—The stockholders of the Eastern Trust Company of this 
city, at a special meeting on Monday, authorized the dissolu- 
tion of their institution. As will be remembered, this action 
was recommended a month ago by the directors, they having 
become convinced that it would be to the best interests of 
the stockholders that the corporation be wound up. No 
votes were cast against the proposition, and the following 
resclation was adopted by the full stock vote : 

Resolved, That in the facts reported to them by Mr. OC. M. Jesup, 
the President, the stockholders of the Eastern Trost Oompany find 
evidence o7 the wise conservatism with which the affairs of the com- 
papvy bave been managed by ite President, other executive officers and 
board of directors; that the thanks of the stockholders be tendered 
to he President and to suoh officers, and thet this resolution be en- 
’ ered u; on the minutes of thie m-eting and o pies thereof sent to all 
of the officers and stuckholders of this company. 

—Mr, Leonard H. Groesbeck, formerly Cashier of the 
Third National Bank of Syracuse, has been elected to the 
Cashiership of the Salt Springs National Bank of Syracuse, 

—The resignation of Mr. Henry A, Redfield as President of 
the Phoenix National Bank of Hartford, Conn., tendered to 
the directors this week, has reluctantly been accepted. Mr. 
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Redfield, who has been with the bank since 1860, and has held 
the position of President since 1875, desires to be relieved 
from the duties of the office on account ofill health. His 
successor has not yet been chosen. 

—Besides a capital of $500,000, the Washington Trust Com- 
pany of Boston, recently chartered, and referred to in these 
columns last week, will have a surplus of $250,090, the sell- 
ing price of the shares being $150 each. The institution has 
taken quarters at 22 Milk Street, where it will opsn Ostober 1. 
The officers chosen at a meeting last week are Col. 
Charles A, Hopkins, President; Edgar Van Etten and Gorge 
K. Johnson, Vice-Presidents, and J, Adams Brown, Secre- 
tary and Treasurer. 

—The Essex Trust Company of Lynn, Mass., lately char- 
tered to succeed the First National Bank of Lynn, will be 
officered by Mr. M. P. Clough, as President; Walter W. 
Johnson, Treasurer, and Charles W. Porter, Secretary. 

—Mr. James H. Mills has been elected President of the 
Traders’ National Bank of Lowell, Mass., to succeed Mr. 
Charles J. Glidden, who has become Chairman of the board. 

—Mr. George R. Gaither, receiver of the American Na- 
tional Bank of Baltimore, is paying to the depositors a divi- 
dend of 8 per cent. This makes a total of 100 per cent since 
the suspension in December 1900, The last previous divi- 
dend was for 7 per cent, and was paid in Dscember 1903, 

—With the recent declaration of a quarterly dividend of 3 
per cent, instead of 4 per cent semi-annually as heretofore, 
an increase of 4 per cent per annum is made in the dividend 
rate of the Bank of Pittaburgh, N. A., of Pittsburgh, Pa. 
The dividend is on a capital of $2,400,000. 

—Mr, F. L. Stephenson has been appointed Vice-President 
of the Fifth National Bank of Pittsburgh. 

—The Toledo Savings Bank & Trust Company of Toledo, 
Ohio, has increased its capital from $100,000 to $300,000. 
This has been accomplished by the declaration of a stock 
dividend of 100 per cent and the issuance of $100,000 of new 
stock. This latter, we are informed, has been oversub- 
scribed at $200 per share. On Angust 1, when the new 
capital becomes effective, the institution will have a surplus 
of $250,000. This will be $25,000 more than on July 1, when 
the amount stood at $225,000. The stock dividend of $100,- 
000 reduced the sum to $125,000; with the addition of $25,- 
000 credit from undivided profits, and the premium of $100,- 
000 on the new stock, the total of $250,000 is arrived at. 

—The New First National Bank of Columbus, O., and the 
Columbus Savings & Trust Company have each commenced 
excavations for the erection of elegant new buildings 
on High Street, which they hope to oscupy in about 
ayear. The business of both institutions has largely out- 
grown the present cramped quarters. The new domiciles 
will be equipped with every modern banking convenience 
and appliance, with abundant room for the various depart- 
ments—including extensive safety deposit vaults. Above the 
bank flor the buildings will bs devoted to office use, 

—The suicide by drowning of Mr. W. G., Taefel, receiver 
of the Newark Savings Bank Company of Newark, Ohio, is 
announced, The bank suspended on May 21 last. 

—After an illness of several months, Mr, Ostavius H. 
Tudor, Cashier of the O1io Valley National Bank of Cincin- 
nati, died on the 14th inst. Mr. Tador was sixty years of 
age, and had been in the banking business som; forty years. 

—The Ohio Trust Company of Columbus is making exten- 
sive interior office alterations to accomm pdate its increasing 
demands. This company has a capital of $590,000, with a 
surplus of $175,000. George W. Bright is its President and 
John L. Vance Jr. its effizsient Sscretary and Treasurer. 

—The Detroit Savings Bank, of Detroit, Mich., is about to 
broaden considerably its field of operations, having now 
under way the opening of two branches. The bank recently 
purchased property at the corner of Dix and Junction 
Avenues, and plans are being prepared for the erection of a 
building on the site to afford quarters for one of the proposed 
branches, The other branch, at Gratiot Avenue and S‘t. 
Antoine Street, is being made ready to open in a few weeks. 

—The capital of the National Bank of Decatur, at Decatur, 
Ill,, has been increased from $100,000 to $200,000. 

—A new State bank, to be affiliated with the Northern 
Trust Company of Chicago, will, it is reported, be formed /n 





that city in the early futare. A lease of the banking floor of the 
Republic Building, at the corner of Adams and State streets, 
has been taken by President Byron L. Smith of the Northern 
Trust, and it is here that the projected bank will be opened, 
some time in October. The scheme of control, it is under- 
stood, will be similar to that existing between the First 
National Bank of Chicago and the First Trust & Savings 
Bank, and it is presumed that the officers and directors of 
the new institution will be practically the same as those of 
the Northern Trust. 

—The opening of the new building of the Northwestern 
National Bank of Minneapolis, Minn., on First Avenue 
near Fourth Street, occurred this week. The site on which 
the building stands was purchased by the bank over two 
years ago, shortly after the absorption by it of the Metro- 
politan Bank, The new edifice is one of the most attractive 
of its kind in the West, besides being exceptionally well 
lighted and commodious, 

—The German-American Bank of Minneapolis, Mion., has 
accepted plans for the erection of a new two-story building. 
The second floor will extend back only about a quarter of 
the length of the building, thus affording space for a glass 
dome over the main banking-room. Two modern eteel-lined 
vaults will form part of the appointments. 

—The program for the convention of the Wisconsin 
Bankers’ Association, to be held August 23 and 24 at La 
Crosse, has been completed. It includes addresses by Mr. J. 
A. 8. Pollard, Cashier of the Fort Madison Savings Bank 
of Fort Madison, Iowa, and Congressman John J. Esch. A 
paper will also be read on “‘The Work of the American Bank 
Clerks’ Institute” by Mr. John Paelicher. 

—Mr. Henry Sexton, President of the Southern Illinois 
National Bank of East St. Louis, Ill., has purchased all of 
the assets of the East St. Lonis Trust & Savings Bank in 
Operation at the same place, and transferred them to the 
firat-named institution, which has also taken over the busi 
ness of the absorbed bank. The stockholders of the two in- 
stitutions agreed to and approved the transfer on the 13th 
inst, The capital of the Southern Illinois National Bank re- 
mains unchanged at $100,000, and its officers are also as here- 
tofore, namely, President, Henry Sexton; Vice-President 
Anthony Isch, and Cashier, C, Reeb Jr. 

—The First National Bank of Grinnell, Jowa, capital $100,- 
000, has been placed in charge of National Bank Examiner 
E. B. Shaw as receiver. The bank has been closed since the 
death by drowning two weeks ago of its Cashier, H. C. 
Spencer, and his son, W. C. Spencer, who was employed as 
the bank’s bookkeeper. A shortage is alleged to exist in the 
elder Spencer’s accounts. 

—About October Ist the Fourth National Bank of Atlanta, 
Georgia, expects to occupy the entire first floor of its hand- 
some new sixteen-story building on the corner of Peachtree 
and Marietta streets, This struc'ure, now approaching 
completion, will be a conspicuous landmark in that most 
progressive city of the South. The first four stories are built 
of Georgia marble, relieved by beautiful carving, and the 
twelve upper stories of handsome pressed brick. The site is 
one of the finest in the city, commanding a front view 
directly up Peachtree street. The interior fivish of the 
banking room will comport with the elegant exterior of the 
building, the floors being of mosaic tiling, the counters of 
G orgia polished marble and statuary bronze, and the 
furnishings throughout artistic, rich and tasteful. There 
will be extensive safety deposit vaults, private parlors for 
ladies, local elevators, and indeed every modern appliance for 
convenient and expeditious banking. 

—At a meeting of the Macon, Ga., Clearing House Asso- 
ciation on Jaly 26 the following officers were elected: Mr, 
J. W. Cabaniss, President; E. Y. Mallory, Vice President 
and Oscar E, Dooly, Manager and Secretary. Mr. Cabaniss 
is President of the Exchange Bank and of the Union Savings 
Bank & Trust Company. Mr. Mallory is President of the 
Commercial & Savings Bank, while Mr. Dooly is Cashier of 
the Home Savings Bank and Assistant Cashier of the 
American National Bank, 

—Bank Examiner W. F. Albertsen has been relieved of 
the duties of rec+iver of the First National Bank of Macon, 
Ga., Mr. N. J. Butler of Springfield, Ill., having been ap- 
pointed permanent receiver, Mr. A'berteen recently paida 
40 per cent dividend to the depositors, 
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—Work has begun on the new building of the First Na- 
tional Bank of Kansas City, corner of Tenth Street and B:l- 
timore Avenue, The structure will cost in the neighbor- 
hood of $150,000. It will be two stories in height, and con- 
structed so as to admit of the addition of eight stories. 

—The Merchants’ National Bank of Los Angeles will move 
on August 1 te the quarters formerly occupied by the Secur- 
ity Savings Bank, corner of Main and Second streets, 

—Mr, George Chaffey has been chosen to succeed Mr. H.C, 
Witmer, resigned, as First Vice-President and director of the 
American National Bank of Los Angeles, Cal. 

—The semi-annual statement of the National Discount 
Company, Limited, of London, gives the deposits and loans, 
including bills discounted, on Jane 80 as $62,089,946 and the 
total assets as $69,140,493. The gross profits for the half- 
year were $510,954, from which a dividend at the rate of 10 
per cent per annum was paid on the paid-up capital of 
$4,283,325, 

—The Bank of British North America, head office Montreal, 
opened a sub-branch on the 19th inst. at Trail, B. C., under 
the charge of Mr. H. H. Rowley, Manager of the Rossland 
Branch. 
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From our own correspondent.] 
LonDON, Saturday, July 16, 1904. 

Late on Saturday afternoon of last week the Board of the 
International Bank of London issued a circular to the share- 
holders stating that, unkuown to the directors, the Managing 
Director had endorsed bills to the amount of £275,000 drawn 
by the North German Pitwood Company on several wood 
merchants in this country; that the directors and their 
friends had subscribed enough to take up all those bills, and 
that they had dismissed the Managing Director. The Board 
of the International Bank of London is made up of gentlemen 
connected with several of the leading firms and institutions 
in London, The bank itself has carried on business almost 
entirely with the Continent and mainly with Germany. It 
has a paid-up eapital of £890,000, the nominal capital being 
£1,009,000. It has a reserve fund of £26,000; the deposits and 
current accounts amount to £2,072,000, and the bills receiv- 
able, loans, etc., amount to £2,147,000. 

The bank, it will be seen, is not a very important concern 
compared with the great English banks, but the standing of 
the gentlemen composing the board is such that their circu- 
lar made a profoundly unpleasant impression. Indeed, for 
two or three days there was a fall in almost every depart- 
ment of the Stock Exchange and an exaggerated view of the 
whole incident was taken. The Stock Exchange removed 
the shares of the bank from the list of quotations, the share- 
holders were naturally greatly alarmed, there being a liabil- 
ty of £5 per share, and when they tried to sell they found 
nobody willing to buy, In many cases shareholders offered 
as much as 10 shillings per share to anybody who would be 
willing to take the risk of having to pay off the full liability. 

Since Thureday, however, there has been a change of feel- 
ing. It is believed that the forced selling has nearly come to 
an end, and everybody recognizes besides that the concern is 
not so large as to warrant the first alarm. The matter, how- 
ever, is an exceedingly unpleasant one, and for the moment 
has created a feeling that the supervision exercised by the 
directors was not sufficient. As the week draws toa close 
the opinion gains ground that there will be a complete 
change very soon. Most people expect a general improve- 
ment in the stock markets next week. Against this, how- 
ever, isthe fact that money, which everybody éxpected at this 
time of the year to be plentiful and cheap, is scarce and dear, 
Moreover, there is less inclination than there was on the 
part of French investors to buy. 

In France, it is understood that another large Russian loan 
is coming out very soon. When the loan for 82 millions 
sterling was raised a short time ago, the Russian Govern. 
ment pledged itself to the syndicate of bankers who mads the 
loan that it would not borrow further during the current 
year in Paris. The war, however, has proved so costly that 
the Russian Government now wants more funds and it hopes 
to raise them in Berlin, The German Government on the 
other hand discourages lending to Rassia until the conclusion 
ef the treaty which has been in negotiation for so long. M: 














Witte, the late Russian Finance Minister, has gone to Garm- 
any and is actually negotiating with Count von Bulow. The 
general impression in the best informed quarters in Paris is 
that Russia is so anxious to open the Berlin money market to 
herself that it will make large concessions to Germany. And 
as soon as it does, the loan will be arranged for. In France, 
itis believed that the loan will be mainly subscribed by 
French investors. Germany will probably subscribe a con- 
siderable portion, but the bulk will come from France, 
Probably, therefore, Russia will have to pay more dearly for 
this new accomodation than it paid the other day for the 82 
millions sterling. 

While the preparations for this loan are going on, there is 
less inclination than there was throughout France to engage 
in new enterprise, and therefore: there has been little doing 
by Frecch investors in this market this week. Indeed, the 
Continent in general has been sending in very few orders. 

Money, as already said, is scarcer and dearer than any- 
body thought probable a little while ago, partly because of 
the multitude of new issues which came out a little while 
agoand the instalments of which are now being paid up, 
but mainly because of the fact that the Bank of England has 
not secured as much gold as everyone anticipated. It is cal- 
culated by the well-informed that the reserve of the Bank of 
England needs to be increased by about a million and a half 
sterling and that until that is done money will not be really 
plentiful. There is little demand for gold for any other 
Continental country than Austria-Hungary. 

The Austro-Hungarian demand keeps up, although the 
best informed were confident a little while ago that that 
demand would be very slight. It is certain that Austrians 
and Hungarians in general do not care to carry about coin 
with them, that they much prefer notes, and that therefore 
it is beyond question that there is little need for gold for cir- 
culation, Still, the Austro-Hungarian Bank attracts the 
metal, possibly to be prepared for all political contingencies, 
Still, the hope is entertained here that the Bank of England 
will exert itself to obtain gold, and if it does and strengthens 
its reserve of the metal by about a million and a-half sterling, 
nobody entertains a doubt that money will become again 
easy—always provided of course that unexpected contin- 
gencies do not arise. 

The India Council offered for tender on Wednesday 40 lacs 
of ite drafts and the applications exceeded 285 lacs at prices 

ng from is. 8 81. to 1s. 4d. per rupee. Applicants 
for bills at 1s, 8 81-82d. and for telegraphic transfers at 1s. 4d. 
per rupee were allotted about 7 per cent of the amounts 


applied for. 
fhe following return shows the position of the Bank of 
tngland,the Bank rate of discount, the price of consols. &c, 
sompared with the last three years: 
July is. Julyi®, July 17 
ed ri — 
scguee maceiae testis 
41.469. 89,600; reed 
hesiia a Bebe. $o.180007 | 38) 
soiabbnilos sefiuopeitasis Sgsases Selgaies SSimaoes rpm 
reserve b0% 7-16 


to liabilities.p.c. 18-16 51% 
ereent. 8 


. 02 15-16 96 15-16 
oo» 8611 164 24%4d. 94 7-164. 
178,221,000 211456.u00 221,751.00 216,065,.0) 


Taeratesfor money have been as follows: 
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Messrs. Pixley & Abell write as follows under date of 


July 14, 1904: 

Gold—The Bank has secured about £120,000 in bar gold this week, 
and the remainder has gone to Berlin, ths ultimate destination being 
uncertain. The Back has received in addition £150,000 in sover 8 
from Eaypt, while £50,000 have been withdrawn for Java and £50,- 
000 for South Amer'ca. The price of gold remains the same. Arriy- 
als: Afri:a, £367,000; Australia, £17,000; [ndia, £22,000; West 
[udies, 221,000; Straits, 28,000; total, £130,000. Shipments: Bom- 
bay, £49,600; Colombo, 2 4,250; total. 2 »6,250. . 

Silver—The price, after touching «613 ,,.d. on special orders, has since 
given way on profit-tazing sales, coupled with a little Eastern — 
and we close to-night 2651.0n aduli market I .dia haa done practi- 
cally nothing, the quotation belag Re 67%, while offsrin from 
America have been small Forward is ‘4 under cash rrivale: 
New York, £280,000; Weat [adies, 26,000; total, 246,00». Shipmente: 
Bombay, 278,850; Hong Kong, £25,400; Madras, £2,500; total, 
2 . 5 

Mexican Dollars—The market still remains nominal at about %1 

under cash eliver. 
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The following show: theimports of cereai produce into 
the United Kingdom during the forty-five weeks of the 
season Compared with previous seasons: 

















IMPORTS. 
1908-4. 1902-3. 1901-2. 1906-01. 
Ps Ae of wheat, owt.79, nee 336 70,968,747 61,768,396 60077,700 
BATley ...00- seceee -=- 926 23,222,134 " "216.288 18,357,300 
* penianacing ae 3 °. #94 13,123'208 56,912 19,572,700 
PQBB seccoe gecene secee: 3,065,770 692,511 * :796,801 0155, 
— aceecccee 1,936.078 349,545 1 668,14 1,546,940 
Indian corn ..... ~... 41,092,867 34,913,678 89,652,452 48,229.8 
PLO BF. 020022 ence cence: 17,410,143 16,845,298 17,516,392 20,024,700 











SJupplies available for consumption (exclusive of stock 


on September 1): 
1903-4. 1902-3. 1901-2. 1900-1. 


eatimported,cwt.79.582,836 70,998,747 61,768,396 60,077,700 
mports of four..... 17,410,143 16,845.28 17,516,892 20°024,700 
Gales ofhome-grown.16, 443, 409 22, 206, 108 22,194, 589 22,215,066 


Total... cone --.- 113, 414, 888 110, 050, 148 101, 409.377 102 317,466 
Aver.price wheat,weeh.26, 6¢, 286. 14. 308.100. 478 8c, 
&verage price, season.378. 26. 268. Od. 278.104 32378 34. 

The following shows the quantities of wheat, flouranc 
maize afloat to the United Kingdom: 

















This ocek. Lasiweer. 1902-3. Aoges 
Wheat..........QF8... 3,220,000 3,345,000 1,965, 2,450,000 
fons. equal to ars... 65,000 80,000 240, 220,000 

M@aise........-..qrs... 980,000 55,000 1,040,000 905,00€ 


The British imports since Jan. 1 have been as follows: 

















1904, 1903. Difference 
IMPORTS. rs 2 2 Per Ot. 
Jan «= 45,998,863 46, toy try —332,652 —0O5 
February . 44 110, 519 40,5 rere +3,549,934 +8°? 
cco «-- 48,602 975 46,016,5 Hi 275,751 +38 
April neces 45,181,763 43. ett, +1,379,436 +31 
DY cccccceccccence 44,780,098 41 (915,106 +3, 1364,992 +68 
SURO. coceccccccccce 43,196,784 41,295,560 +1, ‘901, 234 +4°6 
Six months ..... 271,953,771 260,529,889 +11,423,882 +44 

The exports since Jan, 1 have been as follows: 

1904. 1903. Difference. 
EXports. a 4 2 ‘Per Ot. 
January......... «- 24,088,365 24,903,636 —820,271 —3'3 
February.......... 23,894,813 22,775,436 +1,119,377 +4-9 
SEAGER . .cocceccece - 24,351,°96 25,108,194 —3°4 
ADP). .ccccccceccece 23,484.834 23,136,373 +848. 461 +15 
Bifeccaccceccececes 24.3 42,089 24,327,026 5,063 +0°02 
GHB conceocqgeccas 24,069,770 22,271,960 +1,767/810 +80 
Six months ,....144,116,667 142,623,625 +1,594, 042 +11 


The re-exports of foreign and colonial produce since Jan. 1 
show the following contrast : 









































1904, 1903. Diffe 
a 2 Per Ot. 
»712,000 6,067,718 —355,718 —5's 
7,405 341 6, 138,328 +1,267,013 +20°8 
5,946,649 5,458,363 +488,: +89 
6,754.370 , 589,064 +165, +2°5 
5,585,686 5,943, 55 53 —352,804 —6°0 
658,959 5,850 0,852 —191,893 —3°3 
Six months ..... 37,063,005 36,047,868 +1,015,187 +2°8 
Nots. The aggregate figures are offisial. fhey indicate that slight 


adjustments bave been made in the monthly returns ae iasued. 





Eaglish Financial Markets—Per Cable. 


The daily closing quotations forsecurities, etc, ,at London 
re reported by cable as follows forthe week ending July 29: 














Commercial and BliscellanecousHAews 


DIVIDENDS. 



































awl When Books Closed. 
Wame of Company. ean nent (Days Inclusive.) 
3 (Steam } 

Boff Roch. & Pittab. com. Be pref...| 3 |Aug 16/Holders of rec. Aug 5 
Chio. St Paul — & y > pam com. 3 |Aug 20)Hoiders of rec. Aug 6 
do pref... 3%, Aug 2 |Holders of rec Aug 6 
Gevcined a ‘Pittsburg, , tener. )..| 1% Sep 1)/Holders of reo Aug 10 
Cornwall & Lebanon....... 3 J’ly 21\J’lyi2 to Jly 20 
Bome Water & Ogdensb., ge (quar.)| 1%/Aug 15 | "ee eae 
Union Pacific, — and oe s ecnenaneaes S WE Bi -ctdatencscemnquensdn ecco 
Utica er on DE ham paeudeceess 2 Aug &jJ’ly 24 to Aug 8 
Boston Elevated 3 \|Aug 18|Aug 2 to Augl5 

Coney fame f & Brooklyn (quar.) -| & |Aug J’ly 27 = Aug 
assobets (Pe @ ) Traction...... 3 |Aug ilj'ly 21 J‘ly 31 
Union 8t. By., N. Bedford, Mass. (quar.) 2 |‘Aug 1/Holders of Tes. Jly 14 
Astor National {guar 5 |Aug eoccc ccccdeccccccccssccce 
N.Y National Excha’ 2 j|Aug i1iJ"ly 2 to J’ly 81 

Seventeenth Ward, Brooklyn. 8 |Ang ljJ’ly 22 to Ang 
Twenty-third con QejAug ljJ’ly a8 to J’ly 31 

Treat C 

Farmers’ Loan & Trust (quar.) 10 |Aug i1jJ’ly 24 to Aug 
Kings County, Brooklyn Vaner.) peccees Q2s\Aug IlJ’ly26 to dJ'ly%l 
Amer. Dist. Teleg of N. =. (quar.)..... QD yy 
Brooklyn Union Gas (quar.)..........-. 24\Sep ljAnugi4 to Ang3l 

Casein Vo of amer., pf. len. )(No.17).| 2 |Aug 1ejJ’ly 31 to Aug 
Cleve. & Sandusky Brew. 5 te (quar.) lisiAnug 16)Aug12 to Augl5 
Jeffer. & Clearfieid Coal 5 |Aug 18 $6: encece - sesees--- e008 
do fo pret.” 2/Aug 15) Holders of rec. Aug 5 
Municipal Gas, 4iban beng. 5 Y.(quar.).| 2s/Aug 1\J"ly 27 to Aug l 
New England Telep. Teleg. (quar.).| l\/Aug 16/J’ly #1 to AuglAé 
— teel Lar, com. (quar.)(No.19)| 1 |Aug 80 -~ & iS % ret -4 

pref. — 0.23)| 1%!Aag 23% Hofaer <= 
Procter & Gamble, com. (quar.)........ 8 |Aug 15 i fagrs ot reo J’ly 30* 
arom Lighting, A ose 1y/Ang 1\J to Aug 1 
8. Steel Corp., pref. teuer) (io. 13) 1%/Aug 30 ay be to Aug 30 








* Transfer books do not close. 





FPoreian [RADEOF NEW YORK—MONTHLY STATEMENT.—In 
addition to the other tables given in this department, made 
ap from weekly returns, we give the following figures for 
the full months, alsoissued by our New York Custom House, 
The first statement covers the total imports and exports of 
merchandise and the Customs receipts for the twelve months 






































of the last two seasons. 

MBROHANDISE MOVEMENT AT New YORE CUSTOMS RECEIPTS 

MONTH. Imports. B te. AT New YORE. 
1908-04. | 1908-3. | 1908-04. | 1902-08 | 1908-4. | 1909-03, 

t 8 $ £ & a 

July..... | 80,266,188) 48,870,900] 37,816.9%7| 35,608.61] 15,629,259) 15,028,581 
August.... | 47,672,045 46,569,242 87,676,46 | $8,843.95 | 16,109 614| 16,928,701 
September | 47,296,127) 62,861,546| 42,156,250] 40,857,466] 15,393,128| 16,047,179 
Jotober. | 49,994,076] 51,066,116) 52,927,4"+| 46,200,6:¢) 16,422,025) 17,250,875 
November. | 46,018,648 51,671,851 48,684.2:1| 89,760,12'| 13,907,201| 17,260,875 
December | 47,774,091, 58,001,651| 47,460.24: | 49,656,24(] 18,365.008| 15,064,742 
January. | 61,497,193] 60,161,08| 45,850.58") 47,082,744, 14,708.84+/ 15,616,118 
ebruary.. | 57.437,864| 60,269,988] 30,210,746] 41,940,257] 16,506,9-5] 18,814,962 
March.... | 56,382,38'| 60,910,897| 48,560,11"| 45,588,579] 14,413,20°| 16,978,475 
April...... 50,961,125| 59,814,084] 41,090,679 49,100,054| 13,108,456] 13,406,258 
May........ 47,824,246) 47,880,004) $6,404,98-| $8,965,450) 12.1: 9.942) 18,402,204 
June....... eee 47,940,674| $0,392,465| 89,743,563] 18,324.04) 12,661,271 
Total... 600,004,482! 18,79°,31-!506,665,224) 504,837,64 170 one ,66 || 188,739,385 





The imports and exports of gold and silver for the twelve 
months have been as follows: 





























GOLD MovaMSNT AT New YoRE. [ILVsR—New YoRK 
MONTH. Imports. Baports. Imports. | Baports. 

1908-04. | 1003-08. | 1908-04. , 1003-03 | 1903-04. | 1008-04, 

z 8 g 8 $ e 

154,948) 813,261) 7,680,768) 7,567.09%] 204,683) 2,868,751 
925.900; 813,883 498,847) 1,667.04% Si7f9) 1,770,618 
884,426) 1,411,210 584,6°3) 16,200, = 404,:97| 1,950,564 
906.876) 2,043,623 110,260 210,74¢;  307.1%7| 9,024,080 
7,088,637; 700,887 178,100; 480,464) 489,064) 9,478,157 
+} 12,611,016 688,014 986,163) 2,308,368) 82,904) 4,846,406 
4,019,112 886,409 812,454 96,654 260,36) 4,801,308 
174,926 741.9% 696,288) 1,473,2°4) 280.402) 3,285,046 
957,673) 2,664,768) 2,868,068 607,827| 177,041) 8,710,178 
218,994; 335.834) 19,278,879) 615,804) 25902") 2,088,463 
1,159,0e| 430,783) 41,678 667) 11,887,970, 35,85"| 9,921,778 
772,89) 1,468,223) 80,608) 10,984,174, 246,682) 2,576,040 
£6,114,13 :! 11,4°9,0°1' 76,780 976) 87 444.054! 8,783,0+4) 86,286,287 














Aaction Sales.—Among otner securities the follow 
not -egularly dealt in at the Board, were recently sold a 
auction, 

By Messrs. Adrian H, Muller & Son: 














LONDOR. Sat _Mon. Tues, | Wed. | Thurs.| Fri, 
Silver Tr ounce... + 261116 “613 2613,g) 26% | 267% | 27 
Oopacle:;new. 2p. ct ota.| BB14;¢| BB%e'| 885.9) 87% | Bd8:6 

For »0co «-na-p-| 886% 8833 | 8713,6| 88% 8 
wrenrentectin Parish 98°02 49/980 .14/97'90 |97°574s/97°6719| 07°85 
Spav a * elt aseee | 86% | 86% | 85% | 8518 hp lye 

io ining...... Pe s& 3% 35% 8% 8% 

gh op. 5 Santa Fe.| 81% | 80% | 80 78% =| 79 79% 
ak ieiiadl 9914 |100 991g | 9845 | 988 | 99 

Balt sere & Obio...... 87% 87% 86% 85% 85% Bolg 
ceiieigosees 96% | 964. | 96% | 0642 | 96% | 96 

Cansdian Pacific...... 127% |127% [127% (126% (126% [13735 

Chesapeake & Ohio ....| 35 35 349 B4 83% | 34% 

Chic. Great Western...| 15 15 15 14% | 14% 14% 

Ohio. Mil. & 8t. Paul.../153% /153 151 150 49% |\51% 

Den. & Rio Gr.,com... | 224 22% 22% 32 22% 28% 

Preferred ............. 7 74 T4% 74 Td4q | 73% 
Erie commozn.... 26% | 26% | 2558 | 245% 3g | Bh 

lst preferred......... 64 64% | 62% | 62 61% | 62% 

24 pogeunet smegoenes 89 30% | 38 36 86% | 37 
Tilinois Centrai........ 140% (140% |140 138 xX 136%). 36% 

ulaville & "Rasiiviiie 120 190%, |120 118% | 1548 |.17 

exican Central ....... 9% O% Oo% Dlg 9% O% 
Mo. Kan. & 7 com..| 18% | 19 18% | 18 13 Bl 

epee 42 42 41 SO%» | BU% | 40% 
Nat RR. of Mex.,lstpf.| 384s B8% 38% 37 i | 37 
N.Y.Oent & Hudson.. 123% |'22 1Zb% /.2l 120% (132 
N. Y. Ontario & Weat..| 3'% | 81% | 3i% | 32% ite | Blly 
Nortolk & Weatern.... | 68% 636 63 62% 6l+s 62% 

Tl onenunedeodus 92 92 gl 92 93 93 
Northern Securities....| 106 106% (105% (1056 104 104%, 
gt Ad wee nine ieeinied 6248 | 64% | 62 6l4% | 61 6l's 

lia. & Reading *..... 27% | 27% | 27% | 26% | 26% | 27 

rie preferred *....... 43% | 4343 | 43% | 43% =| 43 43% 

24 preferred *....... 36 36 86 36 36 36 
Southern Paocitic....... 52% | 5246 | 53 51% |xr50lg) 50% 
Southern Rallw,oom. | 25% | 25% | 26 24% | 23% | 24% 

9i4s | 9l4 | 91 90 9045 | 91 
994 99% 987% 97% 5833 | 985 
964 96% 96% 96% 964% 9649 
12% | 13 12% | 12 12% | 12%, 
64 64% 633g 6218 62% 
17s 174s 17% 17 17 17 
Preferred 374s | 374s | 36% | 36 35% | 35% 
Debentare “ B”’... 61 61 L 60's 60 60 























* Price per share. 


Stocks. 
25 Lakewood Hotel & Land 


Bonds. 
$9,008 Delaware Securities 


Association............. 205 0. Col}. tr. fa, bg | waa 70 
35 Forest Hotel Oo......... 116 $5,( 00 St. Pau) "Eas 
100 Merchants’ Trust Co, Tr AOI Co 1stés iis aes. 112% 
7% to 1891, | 88,000 Dry Dock E 
200 U. 7 Title Guar. & In- Batt RE Co gen. an, 1938, 
St GL chaecceoeces 12 = e6gen-cequcepocescesoess 111 


nity 
20 Phenix Ins. Co. of B’iyn. 330 
vr ag Bank of Commerce. aoe 
N. Y. Beourity & Tr. Co.619% 
20 8S. Mort & Troat Co..410% 
3 Motual Dog ah Tr. Co.200 
15 Metropolit. Tr. Co..601-€01 4 





$-* ,0vO Guayaquil & Quito 
RR. 18' 6 60, J&J. and orders 
of the Eonaco: ian Assoo’t’n 
= Hosgee. Q) iyo. Miils, Cur- 
ie & Co. London for 
$27.50 50 Ganges lt & Qaito 
85,000 Pitta. Wheel. & 
Goal Co. 48, 1932, J&J..... 
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New York City Clearing Howse Banks.—Statement of 
condition for the week ending July 28, 1904, based on aver- 
age of daily results. 

We omit two ciphers (00) tn all cases. 





BANKS. | Capital. Loans. | Specie. | Legats. |t 


$ 8 % 


Total 





t Total United States deposits 

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending July 23, 1904, based on average of daily resulta. 
We omit two ciphers (00) tn all cases. 






































































































































Depostt with 
oe sa} att | fic | Bits |anene. fed caearg, can | oes 
| plus. . 
ments. Notes. “Agent | Bka ee} 
Boroughs 0/ 
0 
Mand Bena 5 bd 
«---| 100,0 244, 
bia ..) 300,0 3,904,0 
Ath Street./ 100,0) ,51B,9 
voort.| 200,0) .904,2 
ton ..| 200,0) 2,982,5 
t. Morris Z509 a, 27,2 
9th Ward .| 200, ,860,0) 
daypbee One 2,¥76,0 
Riverside ..) 100, ,118,8) 
copie 100, »215,0) 
2th Ward .| 200,0) ,674,0) 
Ward ..| 100,0) 5,1 

orkville 100,0 +966,6 
Fidelity ..../ 200,0) 738,4 
Jefferson ..| 400,0 2,063,7 
Cestary -..| 100,0) 735 
Wash. ists 100,0 616,1 

ae ~ 2.008.6 1s 

nsol. Nat./1,000, 687, 

nion Exch] '760,0 3,8#8,1 ; 
Borough of 

Brooklyn. 

way .| 150,0 2, 123,9: 268, 
--| 800,0 565, 434,1 

tree Net: 262,0) 1 757 

Cy) | 500.0 326,0) 1,254,6 

erchants’.| 100,0 096, 2) 141, 

‘assau Nat} 300,0 5,570, 876,0/ 1,033,0 

at. City ../ 300,0 3,198, 880,0)1,081,0 

orth side.} 100,0 L,U72, 2, 49-4 
epaples Wis5ée 100,0 364, 177,1 

7th Ward .| 100,0 675,7 75,3 
SpracueNat! 200,0) 1,169,0) 248,0 

BA. 00- 0 1,071, 103.7 
‘allabout . 00,0) . 
Borough ---| 200,0 1,658,9 155,0 
ist Nat.,S.[.| 100,0} 111,65) 739,44) 66,5 10,0} 164,8) ......) 772,6 
ERSEY CITY 
st Nat.../ 400,0/1,063,6] 3,943,0) 176,8} 830,2/1,635,9/1,205,0) 5,948,0 
Hudson Co. 

National -| 250,0} 654,9| 2,114.0 74,7 68,9) 256.5) 122,1) 1,844,9 
Second Nat.) 250,0) 278,6) 1,192,2} 67,2; 18,5) 189.6) 14,1) 1,071,2 
Third Nat..| 200,0) 288,1/ 1,365,3 58,9) 79,3) 40uu,6 4,9) 1,685,383 

HOBOKEN. 
First Nat.../ 110,0) 539,7] 2,108.5) 153,38 29.8) 176.5) 282,9) 2,171,383 
Second Nat.| 125.0) 153,8) 1,200,7} 85,1) 68,7) 72.0) 114,1) 1,824.4 

Tot. J’ly 23/101370/121318/98,216,5/3,937,915,595,6) 137458] 6.568, 7| 1064342 

Tot. J'ly 16/101370) 121318) 93,488,.4/4, 178,915,940, 1|139260]6.678, 111086044 

Tot.J’ly ¥/101370) 121318/93,538,1/4,125,0/5,840,5|134079]7,726, 0] 1084367 


























_ New York City, Boston and Philadelphia Banks.—Below 

isa summary of the weekly returns of the Clearing House 

Banks of New York City, Boston and Philadelphia. e New 

York figurés do not include results for non-member banks, 
We omit two ciphers (OU) tn ati thdse Agures. 


BANKS Loans. | Specie. | Legals.| yostts.+ | Lotion. | Cleartngs. 


Y 


1 


for the item “due to other "e 


t 
and these Government 4 te 





on to ; on to $3,763,000, 

{Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
July 21 and for the week ending for general tparohendise 
July 22; also totals since beginning first week January. 

FOREIGN IMPORTS. 


1903. 1902. 1901. 











1 


1 7 10 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 25, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 
1904. 1903. 1902. 1901. 
Previously roportea..| 960,786,040] 2¢:712;408] 281;916-785] SOL II oor 
Total 29 weeks ...../$269,718,365|%284,174,638|$270,906,772|8302,464,423 


ede trae we Te wesk frequently, shew aiverk ence from the momihiy 
totals, also —— by the Custom House, we shall from time to time adjust 
the totals by to or deducting from the amount “previously 

The following table shows the exports and imports of 
specie at the port of New York for the week ending July 28 
and since Jan. 1, 1904, and for the corresponding periods in 
1908 and 1902. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 


























Gold. 


weewewee] = FOO, LUUT  — a wawe 


sence 
ee eeeecseweeeences 
+ enmecneee 


Of the above imports for the week in 1904, 
American gold coin and $8,791 American silver 
rts Going te same time, $40,240 were American 

coin and $13,000 were American silver coin. 


Auction Sales.—See page preceding. 





B 











Bauking and Financial, 
Spencer Trask & Co., 


Bankers, 

WILLIAM & PINE 8TREETS, - - + + + NEW YORK. 
Special circular carefully describing 
the property covered 7 an Electric 
Illuminating Company First ey 
Gold Bond, paying the investor . 
INVESTMENT SECURITIES. 

Members N. Y. Stock Exchange. Branch Office, 65 State 8t., Albany 


MOFFAT & WHITE, 


Members New York Stock Exchange, 
1 NASSAU STREET, CORNER WALL, 


Dealers in Investment Securities, 











Tel. 5820-5621 Cortiandt. Telephone Stocks a Specialty. 
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Bankers’ Gazette. 


cw” For Dividends see page 482. 


WALL STREET, FRIDAY JULY 29, 1904.—5 P. M. 

The Money Market and Finanelal Situation.— Fears that 
international complications would result from Russian naval 
aggressiveness in the Orient was an adverse influence in 
Wall Street, increasing in severity up to the close of busi- 
ness on Wednesday. It caused a decline in the security 
markets, especially marked on Wednesday, a rise in foreign 
exchange rates and an advance in prices at the Produce 
Exchange. Thursday morning’s news from abroad gave a 
totally different aspect to the matter and reversed the pre- 
vailing tendency of the markets referred to. 

The volume of business is restricted, however, and a feel- 
ing of caution is more or less prevalent, which is logical 
enough in view of the general situation as it is to-day. 
When the growing crops become a more fixed quantity, 
when the labor situation East and West is in a more satis- 
factory condition, and when European affairs are in a less 
sensitive state, there will doubtless be more confidence man- 
ifested on the part of capitalists and investors. In the mean- 
time it is not surprising that there are frequent sharp and 
rather wide fluctuations in prices at the Stock Exchange, a 
somewhat less eager inquiry for high-grade bonds and an 
increasing accumulation of idle funds at this centre. 








The open market rates for call loans on the Stock Exchange | 3 


during the week on stock and bond collaterals have ranged 
from 3 of 1 to 1p.c. To-day’s rates on call were *% of 1 


tol percent. Prime commercial] paper quoted at 8344@3% per rr 


cent for endorsements and 334@4¥ p. c. for best single names. 
The Bank of ~~ weekly statement on Thursday 
showed an increase in bullion of £185,909 and the percent- 
e of reserve to liabilities was 47:25, against 50°70 last week, 
© discount rate remaining unchanged at 8 per cent. The 
Bank of France shows a decrease of 11,650,000 francs in 
gold and an increase of 1,0(0,000 francs in silver. 
NEW YORK CITY OLEARING-HOUSE BANKS. 










































































1904 — a 1903 1903 
July 23 | srestous ween | 7¥lY 95 July 26 
' 7 * s 

ES 115,972,700| — .... ..00- 109,922,70:| 100,072,700 
1 134,323,400; 2... ... 1 90 | 114,537,100 
8 & discounts! 1,099,849,200/Inc 12.320,50(| 907,899,700) 913 294 500 

tiOR.......-| 39,132,600| Deo " ,20¢| 31,997, 
‘et deposits ...... #1,201,443 200| Inc 22,273,800) 902.376,80(| 952,097,200 
e 265.955,400|Inc 10,656,50¢| 166,367,10(| 174,136,600 
Legal tenders . 85,015,000|\Inc 958,20) 78,143,50(| 79,390,100 
Reserve held...... 850,970,400|\ Imo 11,614,701 | 244,509,600) 253,526,700 
25 p. 6. of deposits} 300,860,800|Imo 5,568,450) 225,594,200, 238,024,300 
Surplus reserve! 50,609.600/Inc 6,046,2501 18,915,40 15,502,400 








* $23,343,200 United States deposits incinded, against $23,333,100 last 
week and 837,257,100 the corresponding week of 1903. ‘With these 
United Staton deposits climinated. thesurplusreserve would be $56,445,400 
on July 23 and $50,394,125 on July 16. 

Mors.—Returnsotf separate banks appear on the preceding page 

Foreign Exchange.—Influenced by an urgent demand for 
remittance, due to the advance in London discounts result- 
ing from the withdrawal from the market of $12,500,000, the 
ene cf subscriptions to the Japanese loan and also to 

he political tension caused by the raids by Russian war vessels 
in the Red Sea and in Far Eastern waters, exchange was 
exceptionally strong this week, closing easier on the relaxa- 
tion of the political tension. \ 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 851¢@4 86 for sixty day and 4 88@4 8814 for sight. To- 
day’s (Friday’s) actual rates for sterling exchange were 4 8510 
@4 8520 for long, 48770@4 8775 for short and 4 8&810@4 8820 for 
cables. Commercial on banks, 4 8475@4 8485, and docu- 
ments for payment, 4 8414@4 8540. Cotton for payment, 4 8414 
4 844; cotton for acceptance, 4 8475@4 8485, and grain for 
a 4 8585@4 8540. 

o-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1894@5 1844* for long and 5 171¢@5 16%t¢ for short. 
Germany bankers’ marks were 95@95 1-16 for long and 
953¢@95 7-16+ for short. Amsterdam bankers’ guilders were 
40144] @40 3-16* for long and 40 5-169] @403¢* for short. 

xchange at Paris on London to-day, 25 f. 2344 c.; week’s 
range, 25 f. 26 c. high and 25 f. 2314 c. low. 

The week’s range for exchange rates follows: 

od \ ——Short.——_.  ——Cables.——. 
Sterling Actual— 


High...|48520 @ 48530 





4 8795 48310 48850 @ 4 °860 


@ 
Low...|4%460 @ 48475 48725 @ 48735 48780 @ 488 
Paris Bankers’ Franca— 
High... | 5 18% @ 5 18's* to Bb a: . 3 eee 
Low... |5 18% @ 5 18%%* 6174 @517% | eecccccccccaccoces 
Germany Bankers’ Marks— 
High... | 95 @ W916 | B57%16t @ 95716 | eccccecccoceccosce 
W.... 95 @ 95l16 P5% @ Genet 3§  cacccnsavessccccce 
ae Bankers’ Gutlders— 
igh...| 40%), @ 403 GO%* BGO —  ceccccccccccccacce 
Low....| font @ auete | f00%q Ssons | cic 


Less: * 119 Of 1%. t Ig of 1%. $339 0f 1%. Plus: {1116 of 1% ** 1gs of 1%. 

The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
12}¢c. per $1,000 premium; Charleston, 250. per $1,000 pre- 
mium; New Orleans, bank, par; commercial, 25c. per 
$1,000 discount; Chicago, 40c. per $1,000 premium; 3st, 
Louis, 60c. per $1,000 premium; San Francisco, $1 per 
$1,000 premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $10,000 Va. 6s def. trust receipts at 614. 


The market for railway bonds has been relatively dull and 
steady. The transactions averaged less than $2,000,000 par 
value per day, with only a few issues conspicuously active, 
and those of a speculative character. The record of sales 
at the Exchange shows that but few high-grade issues have 
changed hands and that prices of this class of bonds have 
been well sustained. 

Central of Georgia 2d incomes are exceptional in an ad- 
vance of over 3 points. Northern Pacific 3s, St. Louis South- 
western con. 4s and Kings County Elevated 4s have been 
relatively strong, while U.S. Steel 5s, Union Pacific con- 
vertible 4s, Rock Island col. trust 5s, Burlington & Quincy 
joint 4s and Oregon Short Line participating 4s are fraction- 
ally lower than last week. 


United States Bonds.—Sales of Government bonds at 
the Board are limited to $1,000 28, reg., 1930, a# 10514, and 
$680 3s, coup., 1908-18 at 105 to 10534. The following are 
the daily closing quotations; for yearly range see third page 
following: 
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*10445 
*104'5) 


*106% 


*105% 


aeece- 


“iti 
» 105% 


Ms)*1 
*131%/*131% 
*182%'/*132%s'*182%5)*132% 


*Thisis the price bid at the morning board; no sate was made. 


Railroad and Miscellaneous Stocks.—The stock market 
has been less active than last week and the movement of 
prices was reversed. They declined with increasing force 
up to the close on Wednesday, when the active list generally 
showed a loss of from 2 to 3 points. Thursday’s market was 
as strong as that of previous days had been weak, and sub- 
stantial recovery was made, although the volume of business 
was near the smallest. To-day’s market opened steady, but 
there was not much demand, and prices were not main- 
tained. The clcse was at about the lowest of the day. 

The trend of the market in both directions was so general 
that but one or two exceptions are worthy of note. tario 


























00 | & Western has been in steady demand, selling each day 


higher than at the close last week. Louisville & Nashville 
covered a range of over 5 points. Manhattan Elevated was 
a leader of the upward movement, advancing 3 points on 
Thursday, but losing a fraction ay. 

Industrial stocks have received only indifferent attention. 
Of these U. S, Steel preferred was by far the most active. It 
fluctuated over a range of 41¢ points and responded quickl 
to the change of sentiment noted above. Tennessee Coal, 
Iron & Railway has been relatively — throughout, 
Anaconda Mining and Westinghouse were weak. 


For daily volume of business see page 491. 


The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 




















Sales 
STOCKS pom 
Ween Ending July 29 | 40%,| Bangs for Week | Range sines Jan. 1. 
is-Chalmers Co......- 4,950| 9%J"ly 25| 13%J"ly26| 6 Mar| 15 Fe 
 eettencemenane 1,680| 49% s’ly 25] 55 J"ly 26 | 89%Mar| 64%Feb 
Am Stee! Foundries..... 200; 5 J’ly2?7| 6 J*ly2 3sJ’ne) 7 Jly 
Ree mca 100| 36 iy 23| 35 Jiy23| 26 J"ly| 34oJan 
Amer Teleg & Cabic..... 27| 91 Jly25| 91 Jly26| 42 Jan| 92 J’ne 
Cleve Lorain & Wheel...| 100 60 J’ly2 Jiy 39 | 60 Jly| 60 Jy 
Diamond Match Co...... 60/181 J'ly2eh3. sJ’ly 26 (127% Jan |131 Fly 
General Chemical........ 100| 49 J'ly3 Tiy25| 43 ‘Mar 684Jan 
Nat Enam & Stamping..| 820| 144J"ly 28] 16%sJ"ly26 | l4\J°ly| 21 J. 
ena 224) 75 ‘Jy 28| 72 J’ly26| 75 Jy| 83 Jam 
NY Dock Go.........-..- 100| 16 Jy2?| 16 Fiy27| 16 Jne| 20 A 
South. Pacific rights.....|84,595| @4J"ly28| 2eJ'lyz8| 2yJly| QJ 











Outside Markets.—Trading in the market for unlisted 
securities has been ona limited scale this week and prices, 
with few exceptions, have been lower im sympathy with the 
declining tendency on the Stock Exchange. here has been 
a sharp falling off in the dealings in Northern Securities 
stock, the transactions for the week aggregating, it is esti- 
mated, only about 7,300 shares, while last week about 30,000 
shares changed hands; after an advanee of 1 point at the 
ovening, to 10414, the price of this stock moved down 
irregularly to 101; the last sxle to-day was at the low 
figure. The price of Interborongh Rapid Transit 
shares fluctuated between 132% and 134 and closed 
to-day at 1331¢. Seaboard Air Line preferred gained 
14% points, to 17. Southern Pacific new preferred 
stock ‘‘when issued” declined 24¢ points, to 11244. Standard 
Oil rose from 627 to 630. After a drop of 3 points, to 40, 
American Can preferred recovered to 4144; the common 
shares declined !¢ to 414. American Chicle preferred ad- 
vanced 2 points, to 85; the common rose from 9114 to 93, 
but later reacted to 9234. Phoenix Mining lost 2 points, to 
10. Greene Consolidated Copper moved down from 155g to 
145g and then recovered to 1514; the last sale to-day was at 
14%. Montreal & Boston Consolidated stock made its first 
appearance on the “curb” on Saturday and the initial trans- 
action was at 114; on Monday the price advanced to 15g, but 
later in the week it reacted to 13g. White Knob Copper 
lost a point to 4. 





Outside quotations will be found on page 491. 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 











Range jor Year 1904 


Range jor Previoug 








STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales of 
NEW YORK STOCK the |On basis of 100-share lots Year (1903) 
Saturda Monday Fuseten Wednesday | Thursday yridey NGE Week 
July 2. July 25 | July 2 July 27 | July 28 | July 29 EXCHA Shares| Lowest Highest || Lowest | Highest 
Railroads. 
#264 80 | *26 30 | *26 30 | *26 80 *26 8630 *26 p+ Se eocenses ecoce] ccceee] 9S OT 1 4 ja 41 Jan 


#55 «8459 | *55 660 | *56) «660 | 56) 660 | 5560 | *55 




















Do U] 
$89 ate. “ropeka a Santa Fe./147,800| 64 Feb24 79 %—s" ly 19 
6,414 Jan 














a cinineil 49%, J’ne "ly 21 






















73% 79% Bag 17 | 76% 77's} 76% 78 76% 54 Aug] 89% Jan 
965% 97%) 96% Y7%4l 95% 964) 95% 96 959 96%) 95% 96% BOE. ncacnoceseccce 87 8 J'ly 20|) 84% Augi103% Jan 
oees- 120 16%117 {[*115 121 |*115 121 {[*116 117 |*1164117 AtlanticGosst Line HE.” #00/104% Feb18ji21 J’ly21/|106 Dec|li26 May 
854g 35%) 84% 85%) 839 8445) 8249 835%) 83% 84%) 834 84% > we Ohio ....... 40,573) 72% Marl4) 85% Jan 27 5 04 Jan 
04 95 95 94 95 | Bs 9 92% 92%] *92% 94% Os epee " 365) 87% Feb19) 95 J’ly 20)| 82% J’ly| 96% Feb 
52% 52%) 5l% 52%) 60% 51%) 49 50%) 49% 51%] 50% 51% Brookiya Rapid Transit. 38. Feb24] 53 J’ly 1¥]| 204% Sep| 71%. Feb 
#128 130 |*126 130 |*126 130 |*126 130 |*126 130 /|*126 130 |Buffalo Roch. & Pittab’g. eeeces 8% Mar 2/130 J’ly 7/121 Novj160 Feb 
#130 iiaeail Oe ccncecl EE, sagan ae. ee GD sasoms D ret 2135 % J” — Ms ed: as 140 Sepjl60 Feb 
86% 86%, 85% 86%) 86% 86%) 86% 8) % 86 36% 86% 86 'sJ'n DE ascad » chcliensad uanee 
124% 11244 124 124%] 1239124] 122% 123%) 123 123%! 123%124 Fh 109.) MarL3 133 yiyis 115% Oct 138% Feb 
64 64 "649 4 6 * 66 | * 6 SBI 674 Sep] 78% Jan 
“18s 165 |*163 165 |*163 165 163 163 162%, 162%/*163 164 18415 Febz0 BEST 13 163. Oct}|190 Jan 
4 338% 34 83% 33%) B29 33 3 384} 83% 83 28% Marl4] 36 Jan 28}| 274 Nov] 534Jan 
3944 39 B9Ig 40%] 40% 41%) 39% 40%) 39% 40%) 39% 40% 33 Jan 15] 41% J’ly 26]] 18% Sep| 374 Jan 
*79 = 81%) «79 *30 8. 80' 738 84 | *80 84 0| 75 Jan 2] 85% Jan2i}] 60 Sep] 75% Deo 
| Bape i. oe <. es « aapeaala ae | pee 2181 Jan 18}#152 Jan 14/2170 J’ly|3184 Mar 
#120 130 |*120 140 }*122 140 124 124 °195 140 |*125 140 OO} 124 a 2135 Marz4ijjl J’ly }138% Jan 
14% 1 14 14 14's 14%) 13% 144) 13% 13%} 13% 14% 12%J’ne 8} 17% Jan22i] 13° Aug) 205% Jan 
lL “81 *8l 84 *8l 84 *8l 84 Ba sy 13 2 ape ie 832 Sep] 907, Jan 
*514 53 63 BS 614 52 *“5L 64 "51% 62%) 50% 62 00); 4747 at Jan 23]) 63 Oct] 85yJan 
*22\2 24%) *22% 25 22% 22%] *21 24 | *21 25 | *21 26 160} 2 vn a Jan2il] 24 sep] 46% Feb 
148% 148%! 147% 148%] 146% 147%] 14549 146%) 145% 147% 146% 147% 137% Feb 24 148 Fy 20 133% Aug/1834 Jan 
*178% 181 |*179 181 |*1738%181 178% 178%4|¢179% 179 4j* 178% 1 Sy Mar 4/182 J’ly 14//168 Aug/l94\ Jan 
*178 2.179%) 178%179 177% 177%) 17742178 178 180%] 18 18019 y ACh 0 Baris hy gd ly 21}}153 Sep j2244Jan 
#222 225 [*222 225 360060 coccce *220 225 |*220 225 |*220 225 pre: «+/207 8/224 = J’ly15}/190 Augiz60 Jan 
a (eee ° eo oo Chic. ‘Robk laid & Basia nase he 6}2137 May 7}J132 Oct /200's Jan 
#135 140° |*136 140 Chic. St. P. Minn. & O [135 ar22z}i45 Jan2ijj117 J’ly|i62 Jan 
a Si ¢178 178 a Do et rr aby, 2185 J’ly 20/2165 Novjl94 Jan 
% 6% 6 Cateage 28) pps 4 sau sen ie 8 Aug] 19% Jan 
“14 16 | *14 15 13% May27| 26 n16j} 15 Sep] 36 J 
"45 6 4% 4% cn i a 00) J’ly il 7 Jan 4/| 3 May) 17yJan 
hint daginl 29 9 Do pref 29 May24| 33% Jan18// 30 May| 50% Jan 
*74 76 75 75 Cleve. C ++ fam far 80% Jan 22/| 66 Aug] 99% Jan 
*1u5 110 |*105 110 Do pre ss 100 Feb 8/110%Maridj/ll2 Dec/il9 Jan 
14% 14%) *14% 15 = So., Vot. trust 360) 134J’ne 1 32 Jani12/} 10 J’ly| 3l‘%Jan 
48'9 484) “48 49 8 1st pf. vot. tr. cfs. 3e9 43 J’ne 1 lgJan 25] 4442 Aug) 72 Jan 
20% 20%] 20% 20% 19% 19%) 419 20 | #194 20 | 20 20 Do 24 pf. vot. tr. otis. 1,260) 177% J’ne 7 28% Jan 22 ug} 48 
1602161 1594161 1692 160% 159% 1599) a ease 159% 169% elaware & Hudson 4,000)149 Marl2/1682Janu2z//149 Aug/183'4 Feb 
265 275 68 272 |*265 270 |$264%264'49/*265 270 |*263 270 elaw. Lack. & Weat'n 7|250% Feb 23)275% Apr 7//230 J’ly|2764Jan 
*21% 22 *22 22 “21% 22 1 22%] *21% 224) *21y 7 ee. or ee seeeee) 18 Marld 23% Jan 22 18 Oct] 43 Feb 
72% 72%) *72 73 72 2 71% 71%) 71 7 71 #71 _ F = anReSeeRpa 1,625) 644 Feb24/ 74%, Jan 22|| 62 Nov) 9044 Feb 
. ee "19 25 *19 25 *18% 26 "19 26 “19 25 Des Moines Ht Dodge.| ------ 19% Jan 7] 24%Jan22)/ 12 Se 47 Jan 
*2 8 *2y% #3 7 2%) *2 8 *2 3 #2%  2|Detroit South. vot. tr. ctfs| 110) 149J’me27) 14% Jan23]) 7% Aug) 20% Jan 
“4 5 4 * 4%) *4 5 4 5 4 44) Do pref. vot. tr. ctfs. 1 2% J’ne27| 299 Jan 25] 14 Nov| 39% Jan 
65 6 65% 65% 63 63 9] Detroit ted. 1,026 68 J’lyly]| 55 Oct} 90 Jan 
"64 *6 7 7 10% Jan 22 7 Aug] 19's Feb 
104 104) *10 = ll» ly 6 16% Jan 23/| 10 Nov| 294% Feb 
25% 26%) 24% 25% 5g 20% Jan 2/| 23 A 42% Jan 
62% 62%) 60% 62%) % 60% Jan 2i|| 6243 Apr] 74 Feb 
O38% 38%) 86% 35% 604d 4 J'ly| 64% Feb 
63 («67 *64 66'g Jan 27|| 3942J’ly| 72. Jan 
“75 80 |*75 80 72 Feb23|| 78 Aug] 91 Jan 
“40 «61 *4U0 64 Feb 3} 31 ot 74% Feb 
Mdetiinie Sishiamadi “170 186 186 ar23/160 2 an 
eccse Th | occcce Mar24) 79%Jan 7|| 73 Dec! 8 an 
F72ig 18%] *1244 184) 16% 10 Aug] 27 
5 69 |¢...... May24 77 %eJen 23 63 Sep/106% Feb 
*79% 81 *79'e 81% 85 J Oct | 99 
136% tH see 1s7e a0) 3534 Le 18f diy 20 125%J’ly|151 Jan 
19 Oy) 19 #1 6 J’ly| 48 Jan 
6 B71 36 38714 rt ote 1a 30% Oct | 77% Jan 
*26% 28 | 8279 2732 ichigan.. 0} 22% May 9] 29 Jan2i|/ 25% Oct] 474 Jan 
73% 73%) &73'2 Ht *73 «75 *70 74 3 72 C.Ft.S.&M.,tr. ots. ptdj 64‘gJ’ne 1) 74% J’ly 20/| 62% Oct | 82% Feb 
@, ccose 23 "21% 22%/*...... 22%) *20 22 #21% 21%) *20% 22% Kansas City So. vot. tr. .. 16% Feb24| 22% J’ly1 162 Oct} 36% Jan 
43% 44lgl “43% 44%) 42% 434%) “41% 4249) 42% 42%) 424 42'4Q) Do pret. vot. tr. otis. 31 Febzy) 45 = J’ly 29 Oct!] 61yJan 
*12% 144] *124% 144) *12% 144) *124% 144) *1249 144) 41249 149i Keokuk & Des Moines.. rt tg Hare ST 10 Oct) 40 Mar 
47 623 | "47 52 | *47 62 | *47 = 52 4 : ef 454 Apr 7] 52 Apr 48 J’ly|@655 Apr 
“25 28 1°26 23 | *26 28 | *2d 28 26 Marll 30% Jeu 25 23% Nov] 53 
*85 100 | *85 100 | *85 luv | #385 1 25 J’nel7 195 4 May2 4]| 89 Novjll8 Feb 
245 275 [#245 275 [*245 275 |*245 276 2250 | Hd 1}0271% Feb24}|275 Dec|334 Jan 
*64 6 66 *562 656 762 «56 *6 6 5's] Long Island 46 Mayl7 6643 J’ly 19]| 49 Dec} 83 
117 2117%@Ix115 115% 113% 114% 112 113%) 11241144) 118% 114% Louisville & Nasivilie.. 17,494/101 Feb23/118 > J’ly 20 Sep /130% Jan 
#151 162 [#151 152 161 | 150 150% ise 1514) 150 151% N anhattan Elevated...| 8,630)159% Mar12|162% J’ly 20)/126% Sep |155 4 Jan 
*87 88 87 874) 35% 36%) 83% 86 89 89 '4| VA etrop. Secur., sub. rec.| 28,500) 72% Marid) 92 Jan 21j/ 704 J'ly |128% Jan 
11641164] 11641164 1441165 11449115 1iey1ity 1878 1i8elMecn litan Street...... 90,420)104% Marl4jl24 Jan 2|) 99% Sep /142% Jan 
ences ccccce| coceee cones] eoccce coccee] coves @ cenece] cocece concce] cocece enneee| MOL, eat Side Ei. (Gate. eeeeee] 16 Jan15) 174Jan 4/1 ec} 38 
ERE SN IER FESR: A ER Semen seaaah eae | oad niall Mar | 53 J'lyiz/} 51 88 Jan 
Vg 9% O7%] 9% By Oy Dy Hy 9 Gig] Mexican Central sesreregey: 9,920) Apr2z3] 1443 Jan11 ov; 20 Mar 
#120 140 |#120 140 [4120 ldv [#120 140 |*120 140 |*120 140 |Michigan Central......... eoeeee(@119'g Fob 1/133 Febz6//102 Mayj/135 Jan 
“45 48 “45 4 m ss “40 60 46 “456 65 |Minneapolis & St. Louis. 2 4 "ne 67% Jan 18)) 41 Oct/110 Jan 
*80 96 | *8l 5 *s0 80 | *80 4 80 BU | Sees luv} 80 J’ly 29) 94%Jan21/| 83 Novjll8 Feb 
3 73‘ 74 75 “Fay toy 73% 74%) 74% 75 74. 74%|Minn. 8. P.&S.8.Marie| 8,435) 55 Jan 76 ‘ 794 Feb 
28 128 128 128%) l2s8 128 y 7 1,025)116 = 2}128 yJ’ly 25//109 2 J’ne|132\ Feb 
18% 18%) 184 18%) 18 18 y 7 19 Jan 2ij| 154 Oct | 30% Jan 
Gl% 41%) 40% 404) 8% Phe ne 1] 42'sJan 22]| 33 Oct| 63% Feb 
94% 94% ay 04 92's 93% 91% 8 93 1 Paciti 27) 95% Jan 22)| 85% Aug/1156% Feb 
#112 115 j*112 116 /*111 1 111% 111 4/81114%1114)*112 114 ash. "Chatt. & St. Louis 101% Feb24 1244 Jan 11 5 t 11334 D 
"3642 87g 7 $7 BB Bulg] *35y 36 B54 37 36 at.of Mex, gee cum. pf 200} 34% Feb25) 41 Jan 11}} 344 Mar 47% May 
“16% 18 18% 18%) *17 18%) 716 18%) 174 17%) * 18 DO BB PEO. ..ccescacee 0) 15% Febz5| 21% Jan 7 Nov) 2842J’ne 
“pow 1104 133 '9119%s 118'—1lis%) 117%118 | 118 119 | 113%119 |N.Y. Oenteal a Hadson..{ 6,600/112% Mari2/122 Jan 8i/112%J'ly/156 Jan 
29 Vg] *28'g 2ZV4] *23y BO | *284g 2D%] *284g 29QIN. Y. Chic. & St. Louis.. 2 ayl6| 32% Jan 23]| 19gSep] 45 
#103 109 “108 110 *1u8 110 |*108 1lluv |*1U02 110 |*l02 110 Do let pref...........]  ----- -/lULY Mayl2 ta ¥ ly 6100 Oct)118 Jan 
65 65 “60 65 *6u0 36 *68 65 58 o 2d pref...........] +----s 60 J’nel4) 69 Jan 2 ep; 87 Jan 
010355195 9)e193 1949/8194 1944/4192 195 |e... *190 193 |N. ¥. N. Haven & Hartf. 21/2185) Mayl¥/196 Jan 23)//+187'g May/225\ Jan 
20% 8 BU%| BUY 31% 3U's S14] 20% 30%) 29% B80 %/N. Y. Ontario & Western.| 43,305) 19% Marl4) 31%J'ly20)| 19 Sep) 35% Feb 
62'8 Boy so 61%} 60 Gli} 59% 6U%) 6U 7%} 60% 60% Noctolk & Western....... 10,515) 634g Marl2) 62%J'ly 1s)| 63% Nov) 73% Feb 
88 692 | 890) «(8u | *87~ «OL ¥l | *90 92 | 80 92 Do ustment pref. 25 May 6) 91 J’ly27 Aug] 934 Feb 
hm ceeccccecscc| cocccs cccsce] eocces coneee] cqcceté coccce! cccces coccce[ MOEUMOEM USMEEDL cccccoce] cccsesfhbe Qmenase J iysinsee ARGIG® Ane 
"69 61 /)1°*59 61 ei 61 | *67i4 Gi] “59 BO} *60 “Gi pesitic Coast Co.. . 400) 51 24] 61 J’ly i3|| 39% Sep| 72 Jan 
"95 105 | *85 105 95 | *95 105 | *95 105 | *95 108 Do 1st pref.. 100) 95 J’hy 26] 95 J’ly 80 J'ly|100 Feb 
*67%2 699] *67%2 69% 68% 68%| *68 69 | *67 68%] *67% Do 2d pref.... 14 Jan 12} 68% J’ly 26)) 5U4 A 76 
1ZL 1QL4] 12041214) 119% 120%) 118% 119%) 118% 120% 11095120 Pennsylvania..... 194,06V}111% Mari2/123 'g Jan 2.//110% Novji57% Jam 
*19 Ligh 19) «= 214) 19 18 | 417) «20 | <19 = 20 Peoria & Eastern 17. Marl6| 23% Jan 22 J'ly) 39 J 
75 *75 80 | *75 80 | *75 80 | *75) BU °45 30 Pore Marquette...........] «+--+. 74'eJ'’ne Y) Sls JanZ 4 J'ly| Yl‘ May 
écivined-ntnell skeet anda eecces seseesl encsce sesecel cosce ese aste cageed Do pref........ eoeeee/@03 May31/@69 J’ly 13/274 Decji76 Sep 
*63 65 | *64 65 | *63 64 | *62 GS | *6U 63 | “62 64 Puted. = secees = prz an22)| 55 Sep] 94 Jan 
*96 99 | *96 99 | ‘93 96 | *93) 96 | *93) «+96 | 493) Od RT «cess April] 98 Janu22)) 90 Oct/115 Jan 
63% 54%) 53 64 51% 63 60% 524) 51% 5 bly 52 po vot'g tr. ctfs..|179,550 38% arid) 54% J’ly 21|| 37'9 Nov) 694 Jan 
#83 R34 834] B34 B34) 82 83%) B34 834) O83 83 lat pref. vot. tr. ctfs... Y30| 76 Mar 1) 83% J'ly 12 Sep] 80%, Feb 
*68¥ 71 | *68% *634 TU4) *68 *68 *63 2d pref. vot'g tr. otfa. Petes 55% Feb26) 72'4J'ly _oj| 55% Nov) 81 Jan 


§ 71 5 71% 
25 = 23%) 22% 23% 22% 22%) 21% 32%) 21% 22%) 21% 22%|Rock ae Company... 

















#25 35 | #25 85 1°25 $5 1°30 40 | =30 40 | #30 40 


64 Do pref........... 











Rutland coat 


i] 10's Marl) 
8,643) 57% Jan 6) 65% Jan 22 
sosast 30 Apr22' 384Feb ¥ 








194 Aug] 53% Jan 
55% Sep 
30 Aug! 72) Jan 
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Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ast 

=a City ......--. 280 (263 |/14thStreet7./300 |...... Jefferson’...)140 |...... Mutual{..... He -coeeel] Phemix ....2. 108 115 
NEW YORK Coal & Iron.|165 [175 Fourts snegud BOO focasce Liberty ..... 500 |530 ||Nassau{ ..../185 [190 |} Plazat.......)5625 550 
America] .../475 |500 |/Colomial4, .../450 |......|/Gallatin ..... 380 [400 || Lincoln....../950 |1050|;New Amster)400 [410 |/Prod & xch4 .}165 175 
Amer Exch..)215 /225 ||Columbias../350 |400 Gansevoortt 140 |...... Maiden Lanej15 |...... | New York Coj 1500 }...... | Riverside ..]250 |280 
Astor. ageeeee 775 |825 || Commerce..bj 208% |t209"s||Gartield .....)500 |...... Manhattan{.}310 [320 ||N Y Nat Ex.}/195 |]210 |/Seaboard . GUU |... 200 
Bowery{ ....)/325 |...... Consolidated|150 |165 ||GermanAm{$|155 [165 ||Market&Fulj/240 [255 || New York.../230 |290 |/Second ...... 600 | penee ° 
Butch’s & Dr| 140 |156 ||C’rnExchge$}345 |...... German Ex}/375 |...... Mechanics’ .}250 /2060 |/19th Ward§.}150 | ..... Shoe & Leth.}130 {14 
ee phan LBD fcaces Discount!) ...J145 |155 |/Germania{../550 |......||/Mech & Tra{j]125 |135 ||NorthAmer.j/200 [210 |/State, .. 
Chase ....... $00 |...... East River..]160 [165 |]/Greenwich { |...... 270 || Mercantile ../237 [245 || Northern....J115 ]|......]) 34th Street. 201 
Chatham , 310 [340 |) Fidelitys,....)180 [200 [| Hamilton{ ..)/170 |...... Merch Exch.}160 [170 |) Oriental‘ ‘ 236° |}i2th Wards. 
Chelsea Exc] i75 |...... Fifth Avef..}.3500 [4000 |] Hanover..... 500 |. .|| Merchants’..)1975 [186 || Pacitic! .....)260 |...... 23d Ward’... 
Chewical ....} £100 ]...... See. 300 |......]} [mp & Trad.] 555 Metrop*) ....]375 1425 Park (new 00 || Union Exch§}]17é 
Citizeus’ Ctrifi45 [160 |] Pirst......... 615 $526 |jirving ...... 218 Mt Morris 200 [220 || People’st)....) 27 290 |] United.......J) 80 [100 















































* Bid and asked prices; no sales were made on this day. 
1 Sale at Stock Exchange or at auction this week. 


¢ Less than 10U shares. 
rust Co. certificates. 


t EX rignts. 
A Assessment pa‘+ 


4) State banks, @ £x dividend avd rights. b New stock. 






































486 Stock Record—Concluded—Page 2 (VoL. LXxrx, 
STOCES—H/IGHKST AND LOWEST SALE PRICES STOC les o1| 2ange for Year 1904 |\Range tor Previow 

NEW ang eee On basis 0/ 100-share lots Year (1903) 

Saturday Wonday Tuentay |Weanesday | Thursday pridey EXCH Week 

July 23 | July 25 | July 26 | July 27 | July 28 | July 29 CHANGE Shares| Lowest Highest || Lowest | Highest 
#104 12 | *lU4 12 | *10% 12 | 910 12 | *10 «12 | *10 12 [Qt Jose bh &Ge'd Inland. otal 9 Marl5 14 Jan 23} 7 Oot] 15% Jan 

“40 43 40° 40%] *39% 41 3 39 | *32 41 | @41% diaiS*do Tat pre f. coed 630} 36 Mayl7 Jan 19} 33 Oct . 
*19 «22 1422 22 |] -19 22 /°19 #22 | 418 «21 f 719 21 201 16 Jan § 20% Jan 18 13 Oct} 24% Jan 
“62 72 70 70 | *70 72%) *70 72%1 *70 72%) *70 7aulee Las. Pr isi 1501063 Mar 1/370 68 Aug] 88 Feb 
52% 63 52% 53%) 52 652%) 61 52 5l% 52 5L% 52 Do ret. --| 8,010) 39%Jan 6 33% Jy 3 39 Dec} 78 Fe! 
*16L 164 [*161 164 [@164 164 {*161 164 /*161 164 /*161 164 0.4%. {com stock irs 50 Jan 9/167 Jan 23/\148%Sep|170 J’ly 
13% 14 | 013% 134) 13 13%) 12% 124] 13 13 13% $3%j8t Lor mus Southwestern... 905} 9J’ne 1) 16% Jan 22) 12 Aug Jan 
33% 33%) 33% 334) 33 384) 82% 33 32% 33%] 33% 334) Do pref..............- 3,500] 25%J’ne i 36% Jan 23 24 Aug! 66 Jan 
6l'» Sis} 5 62 5U% 52%) 50% 51%) $484 494) 43% 49 Slsouthers "Pacific i aa 199,700} 41'9 Marl4} 52% J’ly 20}) 38% Sep| 68% Mal 
24% 24%) 23% 34%] 23% 24%) 22% 23%) 23 23%) 2345 £2 2/Southora v.te. cfs. stmped| 22,510) 18% Feb24] 25% J’ly 18 leno 36% Jan 
88'5 88's) 88 388 88 B84i 88% 834 De pret. 1,545] 77'gJan 6 90 J’ly 20] 6943 Oct} 96 Feb 
odinae Sagat écqatth oaieaell singh oumed aadindin celgneall  enmnid othaee cnc eve cocccel, Bi > O, BAORE TE. OUR...) 200600 90 Feb26 Jan 26) 85 J’ne| 96% May 

265, 263,) "264, 264) “Yay B6Q) “24% 24%) “24 25%) “25 “25%, ‘Texas & Pacifio........ 5,800} 20'sJ’ne 7 7 7% Jan 23 20% Aug) 43% 
#121 123 [121i 122 | 12u%1204%/ 119 120 | 119 119 | 119 119 Bars Avenue (3. ¥..2: 621/115 Marl4j/i244Jan13/100 Oct |128% Jan 
=205 245) "20% 24%! "20's 24%! 20% B0%g/*...... 24%)*..... - 20s/Toledo Rail & Light 100] 17%J’ne2i| 22 Jan 21/] 17% Oct| 37% Jan 
"24% 264] “24% 26 | *24'o 26 | *24 25%) 2449 25 25 25 /Tol. St. L. & ry. tr. obs 300] 21% May27| 29'sJan 23) 15 Sep] 31% Jan 
384 38%) 35 88%! 38's 3~%) 37% 38%] 3349 38's 38 384] Do pret. vot. tt. ctfs.| 1,840) 32 Feb24| 39% oapras 24 8e Jan, 
“95% V5% 95%! 9549 95%) 95% 955) “95 Roccses 95%3/Twin City Rapid Transit. 700|_87\9 Feb 23] 96 y19|| 79 Oct /122% Jan 
ea Ft F fied Salen 95 gp Pei ne cin Saree «.--=/91594g J’ly 112159", J’ly 15/1155 J’ne|§l59%4 Deo 
97 97%) 96% 97%) 95 7 94 6 95 97s 3y 967%) 290 1 9 Jy? 5% Aug)104% Jan 
4 V4 «(04 | Bh 94% 98% 23 94 4 | 293% 94 80}286 5 Feb25| 944 Apr 6]| 8842 Aug) 95% Feb 
10% 10%) *10 Il} flo 1 “10% 11 | *10% 11 Oo 11 17,12 Ja 9 22% Jan 
48% 45% 49 | 248% 48%) 47% 47%) 48 “43 9 660] 4249 Aprl9] 49 J’ly25)) 35 J’ly| 6449 Jan 
17% 17%) 17 47 16% 17 16% 16%) 16% 16%) 16% 17% 1,600} 1 a 21% Jan 27/| 1 32% Feb 
B6% 36%) 35% 364) 35% 35%) B4— 35 34% 3 36854 4,210) 32% Feb24) 41 Jan 25|| 272 Sep 554 Feb 
1449 14%) 1449 15 14% 14%) 14% 144s] 14% 14g ,950| 1449J’ly 25] 19's Jan 22 12 J’ly| 2749 Feb 
38a 3888 38% 38 37 38 | *37—o8 *37 1,070) 37 ly %y Jan 22/) 40% ga May 
22 22% I 42 | +21 «92 214g Zl) 2k B22 | g23% 23% 1,029 21% J’ne29| 29% Jan 27\| 2 ly Feb 
*17%q 18%] *17% 18%) 17% L7%) 16% 17 | *16% 17%) *174 isy 16 J’ne 6] 21% Jan 20} 14 4%0ck 29% Feb 
9g 39%) 39% 394] 33 38%) 33 *37% 39% B4 37 J’ne 6) 47 e Jan 37 33 Nov} 5545 FeR 
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230 |*225 230 |*225 230 |*225 230 |*225 230 


; 
*40% 40%) 3 

25 

- 53's) Oly 52% 50% 52 | 250% 614) 50% 51% A Silgunated Uses... 127,315) 43‘ Feb 


“225 230 |°2: 
5 


als 
2% 524 als 15 
18% 19°] 19 19S) Lys 28%] 18° 184} 18S 1¥a] 184s 18 ]American Car & Foundry| 3/600 14%, 4"ly 1) 31 Janzi| 12a Now| aie Jam 
*77%4 79 | *77 73%| *77 784l 97 77 | *76 73%] *76 78% Do pref a S900 aN él 79 sly 16] omNor| 03 “Jam 
#264 28 | *26% 28 ‘| 427 27 | *26% 27 | 26% 27 '| *26 27 ‘] 630 Z4reJ’nets] 32% Jam 25} 25% Ang! 46% Fou 
"88% 90 | "88% 90 | *BSy “BS% SU%) go8% Sv | *89 55 J’ne 82 J’ly 





“23 27 | 443) «627 | *23) 2 *82 0 627 | SS 36 [| *22 26 American. Distiteiegraph 
*200 206 |¢200 200 | 198 $20049/-195 200 [*195 200 [410649196 '9/American Expre 
"6 4) ° i) * 6% *5 4) *54 66 


_ 

*B% 4%) *4 4%) *4 4%) *4 4%) *4 4%) *4 4% 

4300633 :| *20)0 «623 | *20)0 «BlN} 2006 «620 | 4190 Bk Of 1d 21 

“7 7%, 7 q% 7% 7%) *6% Tei *6%4 Ts 6% 7% 

928% 28%| 28% 20%) 28% 28%) 27% 28%) 27% 27%) 27% 28% Do pref..... 
lo l 10 10 10 


























































































“B% “9 10 “3% 10 "3% "8% - 
ee 926 ccoces OR econns 06  cacces 29% 29%!) 327 27 
22 22%) 22% 22%) Sl 223%) 2U% 21%) 20% BZi\%) 20% 21 
*36'o 87 37 87 @87'5 S74) 86 864) “86 838 33 83 
3 ‘ *3 “3 a: "3 4 *3 
*17 19 17 17 “164 19 *164 19 *164% 8 *164 19 
67 57%) 57 G75) 56% 574) 554 56%) ace & 5%! 57 
¥a% 98%) vv VY%) 8O% YO%) YU% YO% 99% v9 BY 
*120 130 |*120 130 [*121 130 [+120 130 *120 130 }*12l 180 
“vO 914) "HL Bit Ble Bl) Bis YL qeie Y1 4) *¥L Vly 
120% 12%) 12yv as 128 129 127 ‘gl2y%) 127% 1294) 129 120 
*129 Su j*lzy “129 130 1239's 129%] 120% 12y¥%/*1lz29 130 2 n j g 
*132 133%) 131% 31% "182 1324) 13141314) 133 133 2.133% 135% We... rele} zs & Teleg.. 425)121 Febiv/1334J'ly 19)/117% Oct 169 Feb 
*1L% 12 120 13 | 711% 15 12'4 13%) sll% 124) “11  124/American Woolen... bibend 10u} 10 Jan 4) 124 J'ly27] 7yOct| 14% Feb 
*76 Tb] *76%...... ©7976 Sg ...cco a ee | pee ~~ eee. oe ge ee 10u} 69 Jan25} 77 ‘ly 14!| 65 O 0 
*73 vi) *72 76 74 74 72 73 ‘71 75 70% 72 lamaheadlt Gennes. 1,000} 61 Feb2zu} 80's Apriz Oct |125%3 Feb 
#212 220 [*213 22v [@2129215 |*210 220 |*210 220 |*213 220 Brockiya Union 9Uj185 Marlti/2z7 Mayil/ji70 Sep|225 Jan 
*6 7 “5 7 "5 7 "5 7 *5 7 *5 runsw. Dock&C.Imp'i} ..--.. Jiy i>} 7 Jan 2y) Oct | 154g Jan 
40 «6494/ "49 404) "49 404) *49 «=«494) *49 50 “49 49%9/Butterick Co.. aiid aman 47% Fevl| 49% Mar 7|| 40 Aug) 55 Jan 
36'a 37%) 36% 384) 35 37%) 34 35%) 35 85%) 3d ab ei( Solorado Fuel & iron...| 15,895] 25 Marl2] 384 J’ly25| 24 Nov| 82\9Jan 
64 64 65 65 *63 64 /*..... o 66 It... e “% #..ec0e 65 / Do th ean etetinaice 200) 63 Apr 5) 65 Jau27|} 65 Decjl122 Jan 
“89 By *9 U4) 9% Pay 88 O's} *8'g Dy} "8% YMICOL & Hock. Goai & Tron. 100} 8 J’ne2e| 16% Jan20)| 9% Noy) 22% Feb 
196 195 | 195194 | 193 193 | 192 192%) 192%193 [#193 194 [Consolidated Gas(N. Y.).| 4,105/185 Feb 2109 ap Jull164 Augi222 Jan 
#1134115 115 115 [QLLS 1156's) Lld%1ld's) 114% 1144)/*113 9115 ht hia ee 415)1l0l%gJan 4)115 J’ly 25) 94% Augil19 Jan 
12% 12% 12% 13's; 12% 13 1g 12%) 12% +. *.2% 13 [Corn Products.. ..-| 2,195) Y%q May Y) 22% Jan25)| 15% Noy] & Mar 
“0 8 867U lv Tv 6¥'s tvs) 69 6Y | *68 *63 «70  'R | Seite 645] 65 Mar 9 744yJan 23) 60 Nov) 85'sJan 
#91 Bus) *ZL 22%) 21% 22 21 21 | f2k 3215 *3L _224/Distillers Securit’s Corp. 365] 194J’ne Y} 2s4gJan21|| 20 J’ly| 34% Jan 
| 163 16L5 162 1604 161 160 leu 16v 161 162 162 |General Elect tric. heainaensl 1,55uje151 J’nezujl794 Jan 33/1136 Sep/2u4 Feb 
: 3 1 ‘ 13 4 25] 10% May2u} l4‘gJ'ly2u)| 9 J'ly| 19% Jan 
20) 644g Feb ¥ aged ly 7|| 57% Nov| 74% Feb 
26 Mar 1] 3744J’ly16)| 23 Nov) 73 
29 J’ne 7] 40 Apr 7} 28 Dec] 46% May 
Ti‘ Feb 9 73 Apr 7|| 70 Oct} 8¥yJan 
6'y Marz! ied, y 23 6 Sep; 13. May 
36 Jan 4 % S'ly 20 2 Oct} 47% Feb 
.../ LUO Jan 16 10343" ly 19] 94 Oct 10S fo May 
PRE pag 24gJ'ly 11!) 104 Nov! 294 Fe 
Z Ug Jan 2s) 95 J'lyli|| 75 Oct} 95 Feb 
2 130 Feb 25/1394 Jan 22)|105 Octjl177 Jan 
89 . 3 z “85 8 8y 838% 854%) ‘85 sv [North oe Co., new 445) 80 Marl2] 90 Jan2s]| 63 Sep/1244Jan 
“28 «2B 724% Yess) 27 27's) 26% 26%) 254 25%) *25 27 ee El cenacannnscse 1,000] 24 Feb27} 33% Jan1s/} 17 Aug! 42% Jan 
eop. Gas- La 6: (Chic.)} 5, /43) 92% Marl2 Aua% Jan 35 87% Sep |1U8% Feb 
waneoet Soe SP iccendehe 2,870] 24% Mayit/ 34 J’lyt 224% Nov) 65% Jan 
ch tNekrsmmtentedl 585) 67 ayl $d as 6249 Nov) 95 Fed 
Paileas Company........ zO0u)/ 209 arl4j2z2 Jly 15] lv6 J'ly |235% Jan 
Rae Steel Spring... 2uu) 16 Mayls) 24% ‘ Sep| 37. Feb 
ete. Ril 1,212] 71% Mariv]| 78 J’ly 13] 67 Nov) 90 
Republic Iron & Steel . 6,050; 6 Maylt| 8% Jan35|)) 55 Nov) 22% Feb 
TE OS. 9,645) 37 Mayi3) 494gJan 23/) 36% Nov] 30% Feb 
auper Boni ig 825) 14% Aprl5) 224 Jan27]/ 12 J'ly| 30 Feb 
Bessa ia $5 SARI) tape a] a oat] He 
pete — St.& Iron} 3,20u ap : rl2i 2% ic 
pte ~eedenebeboun. oh 4| 89 shy 4 67 Nov| 974s Feb 
Sinner’ ho & Twine, . 100) % Mar 1% Feb 34 % Sep 32228 
‘Tenn. Coal, fron & BR.” | 69,535 31% Mario 44% J'ly 25|| 25% Nov] 68% Mas 
fexas Pacific Land Trust| ..-.-. MayiU] 304 J'ly 20) 22) Aug 40% Jan, 
li~. Boe & POpCT.....] coccee * Marzz| 5% Jan 2u 44J’ly| 1 Jan 
i lee sl 100] 45 Febza] 68% Jan 4|/ 57% Deo| 70% Jan! 
cose ecesce cance ‘ aah 0.8. Coat 1. Pipe & Foun. 200) 6lyMaylb] 8%, - A he 6 Sep; 15 Feb! 
47% 47% Se acceso ceccess GR = GD Ff cccect ccccceh.. BE Diicccancedcceccee 30u| 40 Mar24| 5u 33 Nov! 55 Feb 
#108 iis #108 113 ‘19110 110 [e105 115 |+105 115 |#i05” i765 unite na Staves Express... 30/100 Feb24/2113 yy 1s 956 Aug/150% Feb 
% T's dy 7 ‘e 7's 7% Ts a Unit Stites Leather....| 6,125) 6% May2.| 8%4Jaun25/| 6 Sep| 15% Feb 
“83 83% 83% 834) 82% 83%) Bl% 84%) Buy 82%) 83 Do pret cde adil atin 2,960) 75%Jan 4) 844 J’ly 15/| 71'9Oct| 96% May 
ebidis ecbiadl ecodks ohome eaence sasdigll penuce cosags ecasep stdlal sangtheepead US Real ye Conatruation ecceee 5‘gJan15) Y¥%Jan21i) 4 Dec) 28%Jan 
alti Se, ecuialll’ madmmbammaladih wikis diated onal sane kagael eaiaadouia Pe De BM SF we S85 arse 30% Nov| 73 Jan, 
4904? 45% 45‘) 48% 45%) °47 = «49 43 43 e47% diy s Realty & Fecone’at 274) 43 J'ly ls} 60 J’ly id|]...... .... om sen 
19') 19% 19% 19%) 19% 19%) 19 19%) «Lb 195%) 19% LYy es or ~ = ber....| 4,275) 104% Feb 6) 19% J’ly 231 7 J’ly| 19% Feb 
76% 76%) 476 764) 75 76 *T3's 75 73a 74%) 74% 76 Scqnsececcsnece 41 Jap 4 (32.u ie 30% J’ 58. OF 
12% 124 12% 12%) 12 2%) Lh 11%) 11% 12 11% 12 united tates Steel....... y 3% Mayls| 12% J'ly 1x] 10 Nov) 397% Feb 
625 63%) 62% O34 % 6% 59 GL) 59% 60%) Gv% 6U7%,) Ih” Wiacadecedeccncee '369,3: 514 Mayl3| 634J’ly ae 4¥% Nov} 89% Jan 
26% 27%) Z6% 27 26% 26% 25% 24) 25% 264) 26 36%) Vir “gens .| 6,170) 22% J’nez9] 34% Jan 17Sep| 66% Feb 
Wt 1014) 1004 lvl LOU 'g 10144) LUO, 101 1004 101 lvl 1UL'y) 2u Bi ApeivllveN Jen 20 80 Augi1284 Feb 
#204 215 |*205 215 /@210 Blu |*2u6 zlz |*2u5 212 [Q204 204 Weis. Farge & Co 3/¢200 neat ptt Jan i191 iy 249s Feb 
$3 88's) S84, 88%) e8B% S84) So B8'g) 757% 37% a, 377, ’n Union Tele’gph 605) 85 Mayl¥ 9% May 9) 80% Sep| 93 Jan 
*15¥ 180 108 158 167 187%) 157 157 157 158 158 |West’gh’seK! &Mfgassen vuuj153 May w173% Jap 21) lsu Oct/221 Jan 
#180 196 [+176 195 [#176 195 [#176 195 |*175 195 [17 195 TIO USB WEE a .c.cccccccl — ccccce @180 Apr31/194 "San 19 160 Sep'224 Jan 
BANKS AND TRUST COMPANLES—BROKERS’ QUOTALIONS 
Banks Bia | Ask|| Banks Bia | ask || Trust Cos, | Bid | 4sk|| Trust Co’s | Bid | 48k || Trust Co’s | Bid | 48K || Trust Co’s | Bid | dak 
Wash. H'htef) 200 BROOKLYN N Y Life&Tr/| 1000 |1030 
West Sides ../500 Mauufactrs’ .| : N. ¥. CITY Farm Lo & Tr| 1360 |1375 || N Y Sec & T1)t6194)...... BROOKLYN 
Yorkville} ../375 Mechanical .} ‘ Bankers’ Tr.|280 |...... Fifth Ave Tr}526 |55u || North Amer.}242 [252 
Merchants’ .. Bowl'gGreen| 200 |...... Guaranty 575 |... ../] Real Est Tr't]/J23 |...... Brook yn Tr|/400 415 
Nassau ...... BroadwayTr.}145 |150 ||Guardian Tr/16u |170 StandardTr’t}/325 |...... Flatbush ....)20 
BROOKLYN Nat City... : CIR’ ty B&Tr} 500 |...... Knick 'rb’k’r} /0U  |...... Tr Coof Am.|/465 [175 || frankiin . 3 
North Side . Central Tr’st] 1940 |1980 |] Lincoln Tr.../345 |......j)] Union Trust) 1350 |1400 || Hamulton.... 
People’st ....) 290 City Trast...}265 [275 ||Manhattan../470 [500 || US Mtg & Tr} t410%)...... Kings Co ....) 40) 
Borough]....)135 |150 17m Wardl,.| 15 Colomiai .....|300 |310 |] Mercantile ..|975 [1026 || Unit States ./ 1475 |1475 [IL Ia Lé&Tr.|280 |290 
roadwayi..j800 |...... rague 190 Commonw’t]..... | 70) |] Merchants’ ..| +1875 /1189+ |] Van N’denT1/199 | 203 " ay : 
Brooklyn} ..|..... i3u ne A vO Kastern ‘[r..]180 |'¥0 || Metropolita: | 1801 /'601',|| Washington [590 |...... 
Don'yI@ BB jidu | ..... Union) ..... 160 Empire ..... 225 [275 || MortonTrusi}/s70 |390 || Windsor.....)159 [162 || W 
Pirst...... #60 }100 |} Wallabout' [155 |. mquitable Ti}i50 }575 |] Mot.Alhance] t 200 ]...... 





















































* Bidanid oer oan: no sales on thiaday. ¢ Less than 1UU shares. ¢ Ex rights. ¢ Kx dividend and rights, 
1 Bale ab Stock or at this week. o Ex stock dividend. s Trust Co, certificates, {| Bauks marked with a paragraph ({]) are State banks 
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» 3s . > s bad 
BONDS & Price Weer's {|8~|| Range BONDS & Price Week's Z 3|| Zange 
N. ¥. STOCK EXCHANGE = Friday Range or |S5z Since N. ¥. STOCK EXCHANGE : press, Range or > Stnee 
WEEK ENDING JULY 29 | July 29 Last Sale |32 January 1 Werk ENDING JULY 29 s July 2: Sale |% <|| January 2 
Bia Ask|\Low High| No|\Low High||Central of Ga—/ Continued) Bia AskiLow  High| No||Low “ee 
U. 8. Government i Chatt Div pur mon g 48.1951/J-D| 85 ...... Y2 'g May’04)..../] Y2%_ Y2%s 
U 8 2s consol registered.d1930|Q-J| 104% 105 [105% 105%) 1/1105 107%|] Mac & Nor Div Lat g 58. 946)0-3] 103 222... 104 Feb’vdl..../]104 104 
U 8 28 consol coupon....d1930)/Q-J| 104% - 106% Mar’v4}....//105% 106\%]] Mid Ga & Ati Div 947) d-J : 
U 8 2s consol reg small..d1930/)Q-J| ...... ......]....-. .....-- Mobile Div lsetg ng ---1946) J+J 
U 8 28 consol coupsmall. - 930} Q-J . Cent of N J gen’! gold 68.1987} J-J 
U 8 3s registered .. oe ote Q-F 105 jl "ly '04 agnor eS a h1987 1 oy 
U 8 38 coupon,........... at sae i luss 106 B}106% J'ly '04 --+-//105% 108 An —< Imp gu Bi 92115-J L1LgJ’ly "v4 
U 8S 8s reg small bonds. wast el gedbuc oddeds 107 J’me’U8}... I... .62 ccccse Le & Hud R geh Fu gu g 58 920} 3-3) 100% ...... TF 4 
U 8 3s cou small bonds..41918/Q-F | _prowee 105 5 1105 107% Leh & Wilks B Coal 58..1912|/M-N Logic aly’ ‘a 
US 907}Q-J 106% 106 9}1 06% J’ ly 04)....)/ 106% 108% Con ext guar 449s....91910 os } 10a 102% 102 
Us Q-J tr 106 '9}106% J’ly ’O4/....||/1064 108 N Y & Long Breen g 4s 1941)/M-8} 1014...... weccce cccces 
US “ po ne he F 132 [132% May’v4)... }\132%132%}/Cent Pacitic See So Pacitic Co; 
Us 771925] Q-F 132% 133 jl J’ne'U4)....// 182% 134 Chas & Sav See Ati Coast Line 
Philippine Pislands 48.10914-34/Q-F choses 111% Mar'v4!).... Ches & Ohio g 68 ser A..A19YU8}A-O} 107%......)108 J’ly’04 
ld 6 a@l911jA-O} 111 ...... 1 14) 
Foreign Government iM. 
Frankfort-on-Main 318 ser 1../M-S} $95 ----]495% Feb’02).. .. 
t These are price|s on| the 0a sis 0/| four marks 
Japanese Govt 6s ctfs full 0 Y24e 92 93 
Repub of Cuba 5s ctfs full paid] ....) 100% Sale |LUUy 10144 
2d instal paid for 5s of 1904.j/Sep| 100%, Sale [1004s 100% 
U 5 of Mexiovs [ g 58 of 1899 oak ere Ms oncoce 1nd be Ay: . 4 és 
‘ hese Gre pr on the bias - 
State Secarities 4 Ry ren gis 
— class A 4 to 6....1906)J-J 102% May’04}..../|102%, 102% Che om malt RR ref g 38 +1088) A-0 yy 
ass B a 1906] J -J 100% Oct VU} .... Railway 1st lien 3 4gs...1950) 3-3 
Class G 1906) J-J 102% Mar’v2}.... Re Yered Old -d Ap 
Currene  iteaites 48....1920) J- 11 Mar’v2}... F-A 
Dist of Columbia 3" ey agg TTY 121 Mar’v3}.... F-A Jly’v $y 103° 
Louisiaua new consol 48..19 102% J’ly v4}... Se 1949} 5-4 v4 91 
BMAD) .. ccccgococnccccddotesids> -}|lUY ys Pev'yY).... ed... ........ 1949} T-d an | > he YO si% 
Missouri funding...-1804- 1995 dnacogadstiiseuends udehid Gold 48........ o oneeee 1 949} 5-4 1024 2 1g}... 1/1029 105 
North Carolina consol 48.1910) 1 Jly’04)-...)101°° 1024]) Iowa Div sink fund 6s..1919 A. 2 109% Apr’v4)....! 109% 102% 
GR occnscindneesdssiabtbse 191¥ RO IF OL). ccc soodce ing fund 4s........ 102 J'ly’v4) 51 Got 1040 
80 Carolina 4495 2U-40..... 1933 20 Mar’Ut)....j)...... ...... Nebraska Extension 48.1927 red 106 J’ly’04).... ius 106% 
Tenn vew settlement 3s..1913 96 J’ly’v4)..../) 35% 97 Registered, ............ MN 106 Deo’U3}.--.]]...5.. c0e > 
NOAEL ccoceckocssdsbiaietnsapasd 93% Nov'U3}....}}. 0000. 2-5 Southwestern Div 4s. ..-1921|M-S 100% Feb’v4]-..-/]i00"" 100% 
Virginia fund debt 2-¥s.-21991 92% Mar’U4/..../) 9149 2%] Joimt bonds See Great North 
6s deferred Brown Bros ctfs. 64 6s} 10) 64 7 Debenture 5s............ 913|M-N Ft ag ie -=- 1108 107 
1 Han é& StJos cobsol Ga. -1911/M-8 1l4y 114 18 
Railroad Chic & E Ill late f cur 6s. 907|J-D -(|105% 108% 
labama Cent See So BR: 1st consol g 68.... tzu 129 
laba Midi See At Coaat Sih 144g 118% 
Albany &58 |, &- See Dei & Hud iodine senad 
atloghouy hi uiley See Penn RE d iv2iy ité& 
Doge jee Bull R& P 
am Shel im See Oeuset Bs J- pee 29 J'ly'04)..--//126% 180 
Anu Arbor lst g 48 1995) Q-J| 94% ...... J’ly’04}....11 91% 95% J- 18 113-118 | 101112118 
Atch I & S Fe gen g 4s. A-O} 103 Sale 100% 103 4)323) 98% 103 's J- 1UB% 11L042)/100% LUYy) LilOs LOB 
BRegistered............... 5|A-O} 108% Sale mt lu3%| 5]| 99 103% J-J * l 116 4 
Seoumant g 4s... Nov] ¥6 Y5% 95%) 11)) 87% 96% J-Jd 0 0 
egistered . IOV) cacoce oscnce 82% Jan’v4)..../} 82%) 82% J-J3} 1 
Stamped.,............ M-N] 98. Sale | ¥2% 03%) 97/| B74 984 e198) os 
East Okla Div 1st g 48..1928)M § Y6% J’ly'U4)....]) 92% 97% General gi varies B: 1989) J -J 
Chus & BE Lapuia 166 60... LVI BIB] ..c.0e 6... cfoccdse goccceccfosooMésoces scetes co é& L. Su Div g58....1921/J-J| 114% ......)116% Apr’vy).---i]. 2... ane 
Atl Knox & Nor lst g5s..1y94)J-D 114% Oct ’U2) Y26)3-J -}}1154 119 
Atlantic Coast lst g 48.h152|/M-5 BB% 99 910) d-d 109% 111 
Charies & Sav lst g 78..193t)J-J/ 182 ......]...... ....-... 1) J-J 114% 117 
Sav & o) of ap gold 68.. 1084) A-U < Tyteme d-d 100% 111% 
lat gold 68............. A-O -|2123% Jan ’04 Jed eenpee gackec 
fle id 1 gold 58 1¥28|/M-N 113% 118%) J-J 116% 118% 
Bruns & W gu g 48 1938) d-d 93 J'ly’v4}.... Os -J 106 43 
Sil Sp Uca & G gue de i¥lb|J-d 914, Oct U3}... 908) 5-4 -|169 16: 
Atlantic & Danv See South Ry & 19} J-J 112% 112% 
Atlantic & Yadk See South Ky Minera! Point Div 5 10} J-d -1]106% 107 
Austin & NW SeeSou Pacitic So Minu Diy 1st 6s Uj d-d 110% 112% 
Br igogusterbd...e.-- hl soor J-J 944g 95%) 13) 92% 96% tea ty rated latbs.... 1900) 3 -d 109% 111% 
5) Q-d 05% May’04]....]] 92% 95% & Minn Div g5s....1921|J-d 14 116% 
ret senate A-O io 1U3 4s} 94120044 103% Mile No lst M L 68....1910)4-D 110% iy 
enpoes 19eey 2 U3 J'ly'U4}....))100 103 let consol 6s........... 1913] J-D iss 17% 
Conv deb 48............. 1911/M-5 98 J’ne'v4)....|/ 97 98 ||Chic& Northwcona7s....1915 A 27% 120% 
PJun&éM liv lst ¢ 3981925|M-N 91 91%; 1} 87% ¥1 Extension 4s...... 1886-1920) F-A 02% 3 
PLE& W VaS8ysret 401941 M-N 93 98'gi 20) 9244 Y8%g istered. ...... 886-1926] F-A 02% 102% 
Southw Div let gs '9s...1925)d-d 9 Ply « 87% 92% General gold 3198........ 1987|M-N VB, YO% 
istered .......... i926 33 OU % J’ly UPI ....1. 2. senee. istered ........... 987/Q-E) ............)103 Nov'98).---|/...... axa-e 
Hanon Riv lst gu g 58..1019)F-A 4g Mar’ud)..../]105%2106%2]] simking fand 6s...1879-1929|A-O} 1124 118 1 ivik, 178 
ep Uluo RB ist 6g 4'98..1930)/M-S 108 J’ne'04)..../11U8 108 red....... -2U2H/A-O} ...... ....../11] 4g Deo’O3}..--]].....- e--s00 
Pitts Cley & Tol ist g 68 1922)A-O 112% Mar’ ~--{}/L19% 122 8 fand 5s... ae. 1929j)A-O} 11) ....../110 J’ne'v4!... 8\ ig 
Pitta & West let g 4s...1917/3-J --|,98 J’ne’v4)....)/) 98 98 YjA-O} ...... 0 
3d PM & Uo certis.......... eee 100% Keb’U3}..../)...... ...-.- 909 M-N/ 105 06 
Bat Creek &S See Mich Cent 1909|M-N} 103% 
Beech Creek SeeN YC&H 1/A-O} 109% 
Bellev & Car See Lilinois Cent 21;/A-O} 108% eee 
Bkiyn & Montauk See Long I 33/M-N} 117 J’ly'U4}...-//213% 11 
Bruns & West See Ati Coast L} M-N| 116 114% J’ne'U4)....//114% 116 
Buffalo N Y & Krie See Erie gg Fare ee, 
Buitalo R & P gen £0 eae M-S 116%117%¢ 117% J’ne’04!.... +8} 107%... U6 Nov’02 
d& West lat g 199$]}A-O} ...4.. 2. Biivile oones node +8} 10649. 05 4 May’04].... 
Cl & Mah 1st gu g 58. Pe -i94s Seat 80 oc 1ug r’d7)... +S} 105% .. 05% Nov'vis}... 
Roch & Pitts lat g 6s...1921/F-A} 123.1... ty Mar'od <---/121¥2 121491] Winona & St Pet 2d 7s..1907|M-N} 110%... 09% J’ne'U4|. 
Consol lat g 68........ lyzzjd-D) 122% ...... ia” May’v4 i21%,124 Mil LS & West Ist g6s 1921 M-N) 129% 27% J’ne’04 
Buffalo & Southwest See Ene meee imp sfund g 58 1929|F-A| 120% .. 17% Mar’: 
Bet & fam lst ref g 48.d1961}/J-J| *97 ,..... 4 J’ly’04)....|| 97% 100 a latg met M-8) 183%... 42's Feb’U2 
Cedar K & No let 58.19U6/J-L| 102 103 108 a’ly '04). OLY 108% Mich Div lst g¢ 6s 924 .° 1804... 31% Dee’03 
en ae Goa eae es. “eee A-O} 119% ......)119 J'me’04)....//1156 4 119 -A| lus... Vv ant 
ROEOA.,. .cccsicsscd 4)A-O; 116.22... 120% Mar’v3}. 5 * BEET 540506 cchece Sep ‘v0 
CRIF& N W lat guds. iat A4-O/ 110 ...... 1104 J’ne’U4 J-d} 122% ...... 25 J’ a 
Mé&st L lst + yer 7 d-D) ..... o-cieetal pcuntie eacesseoive 7id-d) 1224s... 120 Keb’d 
‘\anada South lst fsa ie J-J] 103% ...2.. 108% "10: | 88| d-J 104 ida 
108 J"ly’0. d- per 





dee R&N 
Cen Branch U = 1 Cte... eee d-D) 04 
Cen Branch ky See Mo 









92% J"ly "04 


107 Jiy’04l.. 











Register 
Coll trust 


rob 
ERE 












nN 

N ly ob 

Con BR& Botaa colg ba! 1087 MN 162 -ee--{L08% 1084} 50)/106% 108% id 58...... 1913/A-S} 81% Sal 
Cent of Ga RR Witenes > B-A) 118 ...... 16s Mar’04!. iteutis Choo Ok & gee g 58 .0191¥\J-J| 103%...... 104% Jan '04).... 104551015 
Cc il gold 5s... -.1945|M-N 109% 1TOwI110% 110%) 28 los" 112 Rese beesediss 1952/M-N} 104% ...... 108% Jan °U4!....//103% 103% 
egistered......... -1945)M-N] ..2... Le... U7 J’ne’04}....11105% 107 Des M tD lst 4s....1906)e-3| 86 ...... 95% Oct °US|....}]...... ....00 
pA ay ee wy 5s....p1945|0ct| 80 Sale 8% 05)| 65% BU USES i csdervescccvese 1906) 4-3} v4 ...... 1D" CBB ET coceapege occes 

pret mcome g 58....p1945|Uct| 43% Sale | 40 43%/317)| 28 43% Extension 48.......... 1905|/d-J} 95 ...... 98 Jan ’04)... a, is” 

H pref income g 58....71946/Oct| 28 Sale | 25%  28'| 59] 18 2x4,{] Keok& ‘Des M “lat ba. .--1923|A-O} 106% ...... 106% J’ iy 04)... .1]104 's 106% 
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Street Railway 
























Street Kailwny 
































Brooklyn Rap Tr g 5s..... 1945|A-O/ 105 Sale |105 105 Met St = a Con) Ket Ls 482002/A-O 91 91 89 92% 
lat recund Sony s 48....2002 8 tee Col & 9th Av 1st gu g 58.1993/M-S 118% J'ly ’04)....//115%119 
Bk City let con 58.1916, 1941) J-d Lex Av&éP W let pug Se 1993/M-S 1154 May’04}.. 14 116% 
Bk Q@ Co & 8 con gu g 58.1941/M- a RR ety hy 2000) J-J 94 va% ¥3% 96 
Un El lat g 4-58.1950) F-A Third e Ry let g5s8..1937|/J-J 121 J’ne'u4a 16 121 
Kings Co El lst g 4s....1 ane he 8 mt (Chie) lst g48.193%| F-A -| 94 J’ne’v4d 04 895 
Nassau Elec 48....1951) J-J ty Oy L 30-yr g 58.1926) F-A --[106 OCt UY) ...1]..-200 oe eee ° 
City &5 & Balt foug 68.1922) -D Tie ut Y letcon g 5s8..1919) J-J 110 J*De°U2}....H. .cc00 coccce 
Coun Ry & L. lst & ref g44s8’'6) yo} Ae A H&P Ist g 58.1937|M-N neath sanearecte cee segs 
mn Con Tr Co lst g 58, ..193%5) +t Paul City Cab con g 68.1937) J-J -[110 J’ly "U4 110 6110 
i Fay ey nb g 6s..1911 Umon el Chie) a 5 Foe. - 1945] A-0O} U9 'g OY)... UL  .nne onnege 
By Co let gu g 6a..1911) 4 hsedse nstsdebal- Umted Rite San Fret 4s. 1927] A-0 82% 83% 754 BBy 
Dent cit t By ist con g 68.190! 108 Nov’0] nited Rys 8t L. let g 48.1934) J-J 80% J’ne’ud).. 81 
or Be tess aes Tet ays 7 é-) gape paccahodss W Chic St 40-yr cons g 58.1U30] M-N 9 Deo'd7 oecce oscece 
stcon g68..193\45-J i106” Marve}: 1 
rite ee | cal tig 08.190; na 116% Piya} -2- Hi ateume Low ist oe 1947] 5 
6 ‘ i Pend lowe ° see. ecgencoe}s ceese see 
aod Gav isvenbe i 194. }J-D 116 17-04 om ukiyn U Gas let con g 58.1945] 4-N} 1V6Q 11T6MTEG “116g TGQ iisy 
a price Friday; latest price this weex. @ DueJam dDueapr ¢ gDues'ne ADueJ'ly kDue Aug oDue Oct » Due Nev Nov sOption sale 



































































































































































































































































































488 Bond Record—Continued—Page 2 | VoL. LXxrx, 
or « 2 2 
BONDS zs Weer’s |3~|| Range BONDS 23|  Pries Week’s [Sul] Range 
N. Y. STOCK EXCHANGE | Friday Range or \5= Since N. Y. STOCK EXCHANGE #5 tag | Range or |33 Since 
WEEK ENDING JULY 29 Sa} July 2 Last Sale |@2|| January 1 WEEK ENDING JULY 29 s Tuly 2: Last Sale X2|\ January 2 
Chicé& StL See Atch T & Sa Fe Bu 4sk\Low High|No|\Low High|| crie& Pitts See Pen Bia Ask| Low h\| No|\Low High 
ChieS8t L& NO See iii Cent Evans & T H lst cons yx °1921 J-J| 117%....../120 J’n ah ----/]116 120 
Chic St L & Pitts See PennCo lst general -1942|/A-O} 99 106% vly’ O4)...-/]101 105% 
Chic St P M & U con 6s... 1930] J-D 388% -wceee 138% J’ly ’04|..../|1304g133%]] Mt Vernon old 68..1923)A-0]} 106 112 J’ne’v2}..../}..... piece ‘on 
Cons és reduced to 3 y8.1130)) J-D oh oe eee Sull Co noah £6 G EB.1DBDI AO) cece cocccoleccese coccccccfocccilocccce socee 
Ch St P & Minn 1st g 6s 1915/M-N 2/131 Feb’04!..../i30%4 131 &v & [nd latcon gu gts..1926)J-J} 104% ....../107 J’ne’U4)....|/107 107° 
Nor Wisconsin 1st 68...1040)| J-J p 1295, Mar’t/4]..../1129%, 129% fearze & So SeeChM & St P 
St P & S City lat g 68...1910/A-O} 123 123 4J’ly’04/....//120 123% lint& PereM See Pere Mar 
Chicago ‘Ter ‘rans g 48...1947|J-J : 7|| 72% 82% || FlaC& Penin See Sea Air Line} 
Chic & West Ina gen g ba glY32 Q-M) 112 ..00-/L114e Apr’v4)}....//110 1114// fort St U D Co DN +e BZ coccee cepcee[ SOG Mar’ O61. 2-8 cocee s<00ee 
Chic & W Mich See Pere meee Ft W & Den C Ist g 6s....1921)J-D} ..-.-..- 104% a 1044) 5//102% 108 
ChocO&Gulf SeeCRI&4P Kt W & Rio Gr Inte 48...1938 J-J “8335 sale 834} 26) 71 838% 
in H & D consol ef 7a...1905|A-O| 101%...... 104g Deo’03}..../]..... eoeeee | {| ‘al Har& SA SeeSo PacCo 
3a ola O eB. ccccccccecece OST T-5| seeeee eeeeee/113 Oct ’O0}..../]...... ....--]] \ Fal H & H of 1882 1st 58.1913/A-0/*102%...... 102% J’ne’04/....//101% 103% 
D&i lst gu 5s... -1V41)M-N| 1184 .000-./11394 J’ ly ’04)..../1111% 1184 }/Georgiad& Ala See 8 
CIBtL&O SeeOCCS& StL Ga Car & Nor , 1 we 
OCinS&C SeCOCstL Georgia Pacific See So 
Gua V G& Nor See Bo Pao Col 
3} J-p} 101 101% 103% 103 Gouv & Oswegat See N Y Cent 
J-J] -ceeee L00%)100  J’ly 04 Grand Rap & Ind Pmt yA RR 
J-J 9 Gray’s Pt Term 
M-N| 100% 102 Gt onO Ba acai tr 4s +2ee J-J| O6% Bale | 96% 975/184) $0" + 
M-N Registered.h............ 1]Q-T] sccee conees| 96% J’ly'04)....11 90 9) 
M-8 Greenbrier Ry ca Chea & oO 
5-3) 08 cccces Guif ost istreta ts bs 61952) 3-3 sooeee 10879108 J ty’04j.. 102 105% 
MN 10a co Hopte diy’ "04: “100% 108 103%] H Stsstonio see N YN Hb H 
iQ-F eeeoree peed io 
rf 19-8 null atkins Hook Val 1st consol g 4%28.1999)-4] 107% Sale |107% 107%) 54/1031 110% 
Cin 8 & Cl con Ist g Ss..1928)J-s| 111% 114 118% Fne'04)- 22.2110 iy 116% Ress stered.......... wane LODO] T- 3] encnce coove- i105 'g J"ly 04)... tet bone 
CCC @I consol 7s...... B14] J-D] -ccese eovees/120 J*1y’08}...-1). 2... cones Col & H V ist ext Gs: 1948) A-O} concee oonee-/ 100% Apr’U4)....1100 
Consol sink fund 78....1914/ J-D] «-+2<+ ««ces-|.--00+ ---- 200+ eee sevsee || HOust BE & WT So Pac! 
General consol gold 68.1934] J-J} 128's....../128 Mar’04|"*>"/i28"" 128°" || Houst & Tex Cen see Bo Pac Col 4 
Registered........... 934] J-J] ------ cnganlibnsese annetindlposdnens axenenen [Uizows Central 1st g 4s 1) 3-3} 100% ....../116 Apeioe «+115 115 
Ind Bia & W lst pref 48.1040) A-O] --eeee -o0--/104'g Now’01/..../|_.... sasonel gistered............. LU] J-F] ssozee peceee ah Cr ee ee 
Q ind & W ist pf bs...d19ss}q-J] 5. iussacine eces-|oanallecceee seceee [| 18t gold Sigs. 1]4-J] 96% 103" [101% Apr’v4s)----Hidiy 101% 
Peo & East let con 48...194U/A-0] 89 ...... 99% 9979) “I7) 96" 106 Registered........ waneel 951] d-J] se-s0e ceocee] 04 Mar’ ning neal 
Income 48........-..--- 990/Apr; 61 62 2 J'ly’04)....// 68 65 Extended 1st g3 4s 1|a-0} 109°° 7722: 99% Oct 0S 
Lor & \ Whi con lst 9B3}/A-O] 112 ......)11343 Feb’U4)..../|112'9112%s/] let gold 3s sterling 1)M-8 WER as hese “iG8K SS oman oa 
lev & Marietta See = RR Coll Trust gold 4s. 21A-0} 106% Baie }i06% 1054, 1023441 : 
Clev & Mahon Val g 58...1¥38/y-J| 1144s...... 116 Feb’04]....)116 116 Re Sai red 52/A-O0 0! , , Se mane: 
Clev & Pitts See Penn Co LN & Tex gold 4s....1953|M-N tg 104%) 102 104% 
Col Midiand Ist g 4s...... 1947} J-J 60 60 5) 56 63% Regis’ 3|M-N 101 Apr’v4j.... Boe 101 
Colorado & Sou lst ds..-1020 F-A 84% 85%) 61) 82 894 cairo B See 6 gold ix: 501 J -D 106% Mar’U3}..../]...... ..---. 
Colum & Greenv 80 R iv gold3 158i T-s 94% J’ly U4). 
Cold Hock Vai SeeHock Vali {| = | | fF 4, . egistered...... SBT <I] ccccce cocccc|ecccce soceccee oe 
Col Conn & Term See N & W Mind e hr reg 58. 1921/F-A 123. May’S#}... 
Conn & Pas Rive lst ¢ > ry A-O] ccccce soccer]. ccoce coccecesloossiiccece © canees St Louis Div gold 1jJ-d| 70% ...... 86% Mar’v4).... 
p** Gt8o SeeC Re BEI T-d] -.-200 .20-- peneee 406 ccecelocednenace cengedl 
& SeoM Ke Go 951]/J-J| 94 ...... 95 J*ly'v4)....1 98 95 4 
Del Lack & Western 7s...1 M-8 112% Jan ’04/.. 12% 112% Registered YEILLT-d] -.--.+ .----- 014s Oct '9v}.. ; 
Morris & Essex 1st 74...1914|M-N 129 130 2 1278 130 Spring ete lst g Sigs... 951] J-J Nov’ 
ist consol guar 78..... 15} J-D J’ly '04/....//128% 133 —w tz lst g 48..19561/F-A 107% J’ly’U4 
rye sp eaneneeand 1915) ¥-D 140 Oct ’98}..../]...... pam Bellev & Car 1st 6s..... 923} J-D 124% Apr’04 
x o| s uae asqases DORE RE  ccccce ccccccigcanes 05900009 hoeedinenese e400 Carb & Shaw ist g 4s...1932|M-S 90 Nov’ds 
NY lst 68...1921/ ¥-J 284 J'ly'04/..../127 129% ChicStL@&NOg nae: 951) J-D 119 Nov’vs 
pao th. GBucccces 923 F-A 14%9J’ly "04/..../.1114 115% 961) J-D 11 M 
Ter Uy rove 48 923|mM-N} 1 US 4g J’ly '04]....1/100% 103% 951] J-D) 93% Muy’04 
Syr Bin ¥ 1st 78..1906|A-0 08% J’ly 04)..--/|108 4 109% 951] J-D Seeereeen 
arren Sete ga x diye. 2U000/F-A U2. Feb’v3}. Memph Div let g 4s... ¥51)/J-D ist” Deo’03) 
Del & Hud let Pa Div 78.1917|M-s 33% Mar’v4|. HiB3% i387 8t L Sou ist bce .---1931)M-S 101 Mar’v2 
Registerec v17|M-8 1)... = Bl & Weat See oe & StL { 
Alb & Sus lst con gu 7s. A-O} 1 4D w I35) J-J 106 Mar’04 106 106 
Registered. i A-O J-Jd cweot a a iwi? 
A-O O04 May'’04/..../1104 1 J-J3 --| 98 J’ly’U4 tot 
A-O 03 Apr’04)..../)103 108 M-N 120 ovrya 18 % 12 
iM-N 7142 142 ld 5: M-S 99 907, Fi 100 
Registe iM-N 47% J’ne'02}....||..... ces 4s M-S 10. Nov'US]....H...cc- s--s00 
Riv RR Bridge See Pa RR Iowa Central 1st gold 58..1938) J-D 110% 110% 09,112 
v & BR Gr lst con g 48.1036) 4-5 10} Sale {100 101 12] 96% 101% Detentions 540 eegoececce 1951/M-8 874 J'ne’v4 «of 860 B88, 
maol gold 4'98......... 936) J-5} 106 ...... 10. "ly 'U4)..../1104% 1044 ||Jetferson RR See Erie 
provement gold 68...192s]J-Dj 105'‘3Sale |105% 105 1/103 106% Ke4ee R See LS&MS 
Rio Gr West lat g 4s....1080/J-J Bale | 09% 100% 36) ¥4 101 an & Mich See Tol& OO 
Consol and col trust 4s 1949/A.0] 89 v0 1 KCFKtS&M SeeStL&srKr 
Utah Cent lat gu 6 4s 41917|A-0 eceeee] 97 Jamn’02)....1]...... ..000- / KROCSaMRGB SeeStlLas F 
ps Wengen st go8 ay J 24 May'04l....|1 24 36 ||Man City Son let gold de 1950la-o] 71% 71%] 72% Td oes 7 
est 7 8 8 “Dl -cceee coeee seca a jee Ul A- 
Mo& Pb seOke Reg ered LOBUJA-O} «.000- --00--| 68 oot 0% lls 
Me Minn See Ch & N q Kentucky Cent See L & N 
9h Ry y iat ge, 107 M-N] oveces cooee-fLll FWob’O1)..../]............]] Kook & Des Mo SeeC R ¥ Pp 
& Mack ist lien g 48.1995/J-D} 98%101 | 98 98 37) J-5| 119% 
1995) J-D} 92% 96 | 92% Ily'04 41jJ-3} 111 
J-Di 38 41 4047" 0} 0 ¥45}A-O] 110% 
M-8| 78 79 8 8 L Sho & Mich NY Con 
A-O| 113%g....../111%J"ne’04)... tan a ins gs 8.1907|M-N| 108% 
a 7jA-O] . ose latgug 1940) 5-3} 100% 
1916 4-J copes soececes|-ee-eccoce ceeese ff Begiastered,..........--+- 40) 5-3] 108% 
errs 6s..1937|J-J iti” Fan04 Lah. ‘Ter ey ist gu g68.1941/A-0] 114% 
astof Minn tPMa@Mi | =< | 4,4} “Ti. Begistered,.............. 941ja-O/ 110 . 
Len Coal Co Ist gu g 68.1933] 4-3} 107 
MN} 116 ......j116 J’ly’04 Leh & N ¥ let guar g 48..1945/M-8 
Y Sone 45|M-S 
M-N 114 J’ne’04). ELC & N lst g let pf 68.1914)A-0 
19|M-S a1 b Gold guar 5s. 14)A-O) 
3)M-8 
A-O} 
3-D) 
M-S 
M-S J 116 116% 
Hd-J -J panace sauna) 
ded -D 9 
Jed M.S 101 101%) 
i] J-J J-D oe i 
1 FA M.S -.--f 96% 101 
J-D J-D eal. 110° 110; 
| J - J M-8| . +++-ff100% 101% 
M-N iM-S — " 
vj A-O lst 5s. 911/M-8| 1 
A-O NY B&MBistoongis d/A-O 
M-N NY@RB lat gSe..... 1927|M-S 
BiJ-J| 110% ...... sores ese 8 01932 xe 
bs M-N Louisiana & Ark lst g 68.1927|M-S 
68.1937| J-J Louisv d& Nashv gen g 68.1930) J-bD| 117 15% 118 
2d wold 4'gs............ 1937| F-A IG 5B... .crcccocccccccce ¥37|M-N 114% 114 149114% 
} te old 5a. ....... 1¥4U/ F-A Unitied gold 4s.... J-J| 100% 1004/1004 1 98 02 
Terminal 1st gold 6a...1943|/M-N % ogistered....... aa Spt peeps 101% J’ne’04]....1101% 101% 
Regis $5,000 each...1943/M-N} ._.... ......|..cece ---ceeee gee 4 Coli trust goid 58........ 1)M-N/ 112115 [118 J*new4]....109 113 
Mid RRot NJ letgés.1910/A-0} 170% 1714 AN May’04).... Op $90-yr col tr decd g 4-18 103s A-O} VO'esSale | 95% 9%: 96% 994 
Wik & Ea lat gu g5s8.1042)J-Dj 109% ...... 100% J’ly ’04).. E H & Nash latg 68....191¥)J-D] 112 ...... 1114 J'ne’ LLitglllg, 
inveLLAnbOUS BUNDs—Continued on Next Page. 
Gas and Electric Light Gas and Electric Light 
-----1947/A-O} 60 ...... 60 J’ly’04)..../) 54 65 Milwaukee Gas L lst 48..1927/M-N| 90% 91%) 90% J’ly’04)..../| 874, 90% 
& Co Mut Fuel Gas Co See Peop Gas 
Consol Gas conv deb 68....1900| J-J| 172% Sale (172% 173%) 64))171%17384%/|IN YG ELH & P g 58...1948/J-D) 1074109 [108% 108% 1/1054 109% 
Con GasCo see PG & CLO Purchase money g 48...1949/F-A] ¥6 Sale | ¥6 vues! 48/90 96% 
Detroit City San 5 00. -.-- 1988 d-J 95%, 964) 96% 96%) 1] 956% 98 Ed El [li lst oe s 58..19]0)M-S| 106% Sale [105% 106%) 5/102 105% 
Det Gas Co con lat g 58... 1V15)F-Al 1.2... Jess ee Sahes lst consol gold 58...... 1995)J-J} 118 120 [120 9J’new4)..../)11544 120% 
KEG KILUBkn See K COE L& P NY&QEI eal lat oon 581930) F-A} ............ 101 May'v4!....)//100' 102 
BAK It deeNYG& ELH GP N Y¥ & Rich Gas lst g 58.1921/M-N|* 98.2... 100 Mar'v4}....//i00 1 
Eq@ LN .Y lst con g 58..1932|M-S} ...... 2.00. - eee Peo Gas & U lst gu g 6s. -19u4 M-N} 1014%...... 101g J’ne'4}....||101% LOLs 
BqG& Fuel See PG & Co 2d guar gold 6s J-D}) 101%.... ./J01% 101% LOL 108 
Gas@ Klec Berg Coc g 58.1948) J-D] ............] 61% Oct 'O1]..../]...... 22... lst con gold 68..... "1948 A-O} 124%..... 124yJ'ly v4 118% 124% 
Gen Electric deb # S\4s8..194-/F-A] 90 ...... VOUS T'ly'U4/..../) 88 980% Refunding gold 5s 1947|M-8/ 106 ...... 1Uu8 Apr’v4 103 10: 
Gr Rap @ L.Co lat g 5s...1V15)F-Al oo. 107% Dec’00}.... ChG@-L& Cke lst gu g5s 1937/J-J} 106 ...... lu 07 106% 1091 
Hudson Co Gas Ist ¢ 58..140/M N] 105 2.2... 105 J’ne’v4).... 103% 3 106% Con G Coot Ch lstgu g58.’36/J-D] 105 107 ror °t HA 04)..../}104 106% 
Kings Co Sa aee © 8. eX Rees cee odieaages sunnes Eq G & F Ch lst gu g 68.1905|/J-J| lU1%..... ar'U4)....//10L 101% 
on he eeseee 19Y7/A-O} 1204 ...... 120% J’ne’04)... ie den Mao Fuel Gas lst gu g58.1947|M-N| ...... 103 105 eros ----{{105 105 
Bd ki libko lstcon g4e193i]d-J} vey... 04% J’ne’U4|....]] 93% 9 Syracuse Lighting lat g 68.’61/J3-D) ...... ......]. cece se00--s- ecceffococcs coccce! 
LacGas LofSt L let gos.e1919/Q-F}] 108 109 }108% 108%] Bij105 108" trenton G & El 1st g 58..1949/M-5] ...... ...... 106°” Feb oi}. 22 -[e 2222. sss2s9/ 



































* No price Friday; latest bid and asked this week. aDueJan }DueFeb dDueApr «Due May ADueJ'ly «Dus Aug oDue Oct gDue Lee sOpuon aalg, 
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a " s a * J 
BONDS BS Price Week's Ss Kanye BONDS 23 Price Week's BS Range 
N. Y. STOCK EXCHANGE #5 Fa ng | Range or |S2 Since N. Y. STOCK EXCHANGE Sk Friday Range or 3 Stnce 
WEEK ENDING JuLy 29 s July 2 Last Sale RZ January 1 WEEK ENDING JULY 29 Sa) July 29 Last Sale Qi January I 
Louisy & Nashv—( Continued ) Bid Ask|Low _High|No||Low HigAl||N Y Cent & H R—(Conti a) Bid Low High 
L Cin & Lex gold 4%98...1931]/M-N| 107 108% Jan ’03 ‘art & Ad lst gu g 4s...1981/J-D ale 
NO& M lst gold 68 930) J-J 1234 J’ly'04 Clearf Bit Coal lsts f 48.1940) J-J 
NO& ~ A —_ 68 J-J 122% Aug’03 Gouv & Oswe lst gu g 58 1942) J-D 
Pensacola Div gold M.S 116%3 Mar’v2 Moh & Mal 1st gu g 48..1991|M-S 
stL oa Ist gold 68. M-S 122 Apr’v4 NJ Juno R gu 1st 48...1986)/F-A 
2d gold 3s......... M-S 75 J’ne’v2 N Y & Pu latcon gu g 48 1993)A-0 
Hender Bag e iststgés. -1931|M-S 113 Now’99 Nor & Mont lst gu g 58.1916/A-0 ° J a oe 
Fentacky ont mold 4s. 1987 J-J 99 J’ly’04 West Shore ist 4s gu...2361/J-J| 108% Bale |i08  “"108%,) 0635 1004 
L&aN&MS& let g41981 945|M-S 5 * ot ne’v03 Re EERE 2361/ J-J| 107% Sale [107% 107%) 06 '2 108% 
L& N- South 3 M joint 48. 1952 J-J Lake Shore sa 3%g8....1997|/ J-D} 100 100%/100% 100% 98 136% 
Registered............. QT-b] ---2n0 o-en0e/e--- 0 2-0 - nee see egistered........... 997| J-D 93 tr 98 98 
N Fla & 8 lst gu g 5s. "1987 F-A 1174 J’ly O4).-.-/)115 Ty ie Debenture g 48........ 28|M-S 101% 101% 98s a 
ens & Atl Tet gu g 68..1921/F-A 115 Jan ’04j..../1115 11 Det Mon ‘& or lst 78.1906) F-A| 104 114 Feb’02j.... 
la con g 58..1936) F-A 117.) J*ly*04)....//112 iit Staion CL HR fot bs 38) J-J} 121 cele reves socccccs}eoe= 
ink fund gold 6s...... 10)A-O cathe: - BE GEE rtedh socks ecco Mahon C’! RR Ist 58..1934/J-J| 117 121 Nov’03 
L & Jett Bdge Co if £4, -0es M-S} 98 ......) 984aJ’ne’04)..../| L4g 981g Pitts MoK & Y lat gu6s.1932|/J-J} 127 ....../139 Jan’03 
&Ch See 2 quar és eens 84) 5-3) 125 
Mi sben Coal SeeLS&MS McKees & BV istg 6s 1918|J-J| 118 sores sees 
anhattan me conaeh Gs. 225 A-O} 105% 105% 306% 105%] 19)/101% 105% _— Cent 1st consol 68.1909|M-S aie 09% Apr’04j.... rors jay 
Registered........... 0} A-O 103% Deo’02}..../)...... ....-. B1j/M-8} 121 SJ ry "04)---- 21% 122 
Metropol E] lst g 6s -- 1508 J-J 1104, J’ne’04)....//107% 110% 31 3 aly’ 04 
Man S W Coloniz g 58....1934)d-Dj ..-.-- .....-|eceeee coeeeeeefereel|. cccee cones 40) J-5 | 
McK’pt& BV SeeN Y¥ Cent Oj} J-T Ig 
Metropolitan El See Man RB: 1|M-3 
Mex Cent consol gold 48..1911/J-J| 62 63%) 62% 62%) 1/1 60 71% 2|M-N| 
lat consol income g 38.a1939jJ’ly} 14 14%) 14 14 | 10 oF 16% 9} J-D 
2d consol income g 38..a1939)J'! 7a 98 9 J’ly’04).... 3 M-N 
Equip & coll gold Beccee DITIA-O} 2.2000 cneeenlecenee conceces poesfococes cocces M-N 
d series go! ola BB. ccccce DIDIA-O]  -nccce 200. cfoccvce coccsece = eee I27|A-O 
Coll tr g 4'28 1st Ser....1907/F-A/ ..... - 93 92% J’ly 04 ----| 91 96 A-O 
Mex Internat mae con g 48.1977/M-S/ ...... 88 | 90% J’ly’0)}.... F-A 
Stam i 6ount0- saneccineneun simeonsal eee M-N 
J-D) cnceee...---(/105 May’00 J- 
A- 
A 
J-D] 141% ....../142 Deo’03 
J-D} 108% ....../112% Deo’ 
A-O} 118% ......]120% Feb’v4 
J-D 112% - 121 Jan” 
M-N| 115 118 «118 M 
letand refund goid 4s. M-8S| 96%... 96% J’ly 04). iM ecopge coccecleccees cocces oo 
Minn & 8t L BCRE&N J 101 10 espe: 
MStP&SSMcongédintgu’38J-J| 96% 984) 99 J’ly’04 1 J 100% 101 Sep ’03}.-..-. 
M& P let bs atpd 4s int gu 1936) 3-35) .-..--- .....-]..-.-- -.------ pone NY&N 
MS te Og 1926) J-3] .---0- 200 103 Nov’01}..../............]|N_¥ O & W ref lst g 4s8..g1992/M 103% Sale 1084s pith 00% 104 
Minn Un See8S Regis $5, RS g1992|M ececce coccce Deo’03) peccce occses! 
Mo Kan & Tex lat g 48... 990] J-Dj 99%sBale | 99% 100%) 31)) 964100%)|N Y& Put SeeNYC&H 
gold 48.......... 1990/F-A| 80 80 45) 75 81 NY@RB See Long Island 
lat ext goid 58.. M-N} 103 10] 9844104%]|N YS & W_ See Eri: 
St L Div lst ret g 4s A-O _ 80 683 NYTex&M See So PacCo 
Dal & Wa aa M-N 102 102 || Nor & South lst g5s......1 941 
& oe st F-A : Nort & West gen g 6s..... 3.1|M- 
Mo K && letgug A-O 1064111 Improvem’t & ext g 6s. -1934| F 
MK&TofT) st gug be. 942)M-S 99 105% New River lst g 6s..... 32) A 
Sher Sh & So lst gu g 58.1943/J-D ---100 108 N& ay i let con g 48.1996)A 
Missouri Pacitic 3d 7s8..... 906|M-N «- [106% 109 49 Registe ie aiteniaelinia 996) A. 
lst consol gold 6s.... 92U|M-N ty tg ie" ‘ocah O & C joint 4s..1941/J- 
Trus 7|M-8 soon ova T le at ga & be sient -1922) J 
7|M-8 po GL LR 1s ou g 4s 989) M 
U0) F-A North Hin See &aN 
p19) F-A North Ohio. “yee L Erie & w 
126) J-J Nor Pac—Prior lien g 48..1997 
Pac R of Mo lst ex he 38] F-A Begis bnebne 7 
2d extended gold 8...1938)3-J General lien gold 3s. ...a' 2047) Q- 
SstLirM& sme con g 58 A-O) enececee 7 egesse coccce # J’ne’04i. 
Gen con stamp rid g 58 1931/4-O) -<.- .--./109% Oot 08}... s+ ecepee{] St Paul-Dul Div g ds 5 BOR Jan 04 97 
Unified & ref J-J 90%| 57! 84° “OiKl| — Registered...... BA cocess bias 
Riv & G Div let g 4s. SIM-N] ...... 95 74, 91 96 OB colltr4s SeeGtN 
tered ........ I33IM-N] .--0. .2200e scones ceeeee |] StP & NP pen F-a| 12 23% 122% 
Verdi VI& W lat g STE BO cccancleaesse canentcabintdibesecs cancad Regis' lo’s..19% 9 ;! . cocce cocceg 
ey 945) J-J3) 100% ......[211% Mar’04/..../111%111%i/ St Paul & Dul let 1 sesso seoseq 
M OBiscosess 45|J-d} 87%...... 91 ¥Feb’04 91 91 9d 58....... A-O} 1 O54, 10649 
pepe 1st cons g 58.1¥63/J-J| .....- ...... PE SE Sa 1st consol 4s. F nds oun 
ob & Ohio new gold 68..1927|J-D ieee 123% J'nerO4)----//1 29% 196i, ash Cent a 8 28.-2-0- 148) 3 # 96" 
at extension gold 68... 927/93 118% 121 Apr‘04).... aay 1 Nor Pac Ter at g 6a -Jj 1 118% 
General gold 48.......... 38]/M-S 4‘ J’ly 04)... 94%] Nor Ry Cal Bee So Fue 
Montgom Di Div Ist er 047) F-A = nA eee ---./1113'9114 ||Nor Wis SeeOStPM&O 
30 37 Bale Ig 2 881, 924s/|Nor & Mont See N Y Cent 
uaranteed g 48....... 931) J-J} 96 ......) 984s Wow’03)..../]. 2... case. SeeOCC &8t 1s 





109 2ST ost ee 












sienews D Mal NYC&H 
mgeh Riv Se B&O ‘ 
ont Cent See 8tPM & M 
or, sla&T Sees PCo 
Essex See Del L& W 
ash Chat & St L. 1st 78.1913/J-J/ 121% ...... 124%,J’ne’04)....//120 12415 
1st consol gold 58......1 1928j/A-O] 1134115 [115 115 11041154 107% ......)109% 110 os 110 
fm gt ory Ita a. 923) J-J} 113 ...... 113. Deo’99}..../]...... ...... 
M W @ Ai let 68..1917/ 4-3} 112 ...... 113% J’ne’04)..../11343113% 103% ....../102 43 J’ne’04 102%, 102 
T & P Branch let 68....1917)J-J| 113%116 [113 J’ly’04)..../118 113 102 ape 
Nash Flor & Shef See L& N -J 08 108 
Nat of Mex prior lien 4198.1026) J-J| 102% 104%4/103%J’ne’04)....//100 103% Registered............. 921\J-J 06% 108 
lsat consol 4s.. --1951/A-O| 77 Bale | 7649 77 | 12/73 78 Guar 3'9s coll trust reg.1937|M-S 
New H&D SeNY NH oh peer Opes wr one Boat 


y 3498. 
C8tL& @ P 1st oon 4 ow 



























J 
J 
M 
NO@NE rior > | deplvis ee a a Sean noseed Re, A-O 
N Y Bkin & Man Be Clé& J-J 
N Y Cent & H Riv g 348.1007 Z- J| 100 Sale | 99% 100 | 2 ++ 101% Se A-O 
Registered 1997 -| 99% J’ne’04).. 09% M-N 
Deeeeeee ¢ 5 01% J’ne’04) 102% F-A 
Registe -- 1884 eto M-S 100% Apr’04}....// 100% 100% J-J 
Regist deb D Ba of..1880. U4|M-S| ...... 10045 Mar’0 00% Seri J-J . 
De —— 450777 1800-1908 J-D] 100% 100433 Mar’04/....)|100 1004 N&U Bae vente sts! 0) BOR. coccecksaegee cooccapsiee 
Registered....... 1890-1905) J-D} ...... jee. PCC&S 1940|A-O i108” Apr’04l- 
Debt — ext g 46...... 1905|/M- 00% 99% May’04)..../| 99'g 1014 942/A-O} 110%......)110 Marval of lOO% 111% 
egistered............. U5IM-N} 100% 101 | 99% Nov’02).. asent ohana M-N/ 108 ....../116% Feb’O])....f...... ---s00 
Lake non ene coll g os... F. M-N} 102% ......)102 J’ly’U 101%g1 
Re 0B, coco ccecoce 08! F - 8 F-A 90 
—_ Cent coll g Size... 1908 F. J-J 
DE ncscessesece O8\F-A} ...... J-d 
Boch ( pon let gu g 4s. tt J- A-O 
pocecocesonce BF -3} 22.20. Penn KR 1st real est g 4s. 1923/M-N 
a0 gu mn" secesqooce 6) J- Consol sterling g 68..... 1905) J-J 
Cr eat let Seablvol A- Cop currency 68 reg...g1905) Q- 
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Coal and Iron Telegraph and Telephone 
Col C & I Dev Co gu g 58.1908)|J-J 55 Nov’00 Am Telep & Tel coll tr 48 1929) J-J 94 J’ne’04). 
Col Fuel Co gen gold 6s...1919/M-N -|105 Mar’04 —* ores Co lat g 4s. +2397 -J 100g Apr’U2 
Col F & I Cogen sf g 58..1043/F-A 99% J’ly’04)....|| 954100 |] Registered............... 7/Q-d 1004 Oct '00) 
Convertible deb g 8....1911|/B-A 74 J’ly'04 Erie ry T eal tr gsf5s..1926)J-J -|109 Oct "99; 
ro ke no a a} 75 765 Met T & T late f g5s8.....19138|M-N -| 100% J’ne’v04 
Gr Riv Coal & c lst g6s..1919|/A-O] 103 ...... 103% 102% NY&NJ Tel gen g 58..1920/M-N 105% J*ly U3 
Jeff & Clear C & I lst g58.1926)/J-D) 104 ...... 107 May’97}j.... No Westn Teleg See West Un 
| Se 1926/J-D] 103 ...... 102% Oct ’03}..../].. West Union col tr cur 58.1938) J-J 108% 108%) 
Kan& HC &C lstetg5s.1951/J-J 106% Feb’02 = Fd and real eat g 4498...1050/M-N 104% 1044] 1 
Pleas ve Coal lst gs f5s.102x/J-J -{105 Oct ’UU}.... = Mut Un Tel s fund 6s...1911|M-N 107 J’ne'v4 
Roch & Pit C4 I parm Se. (SNE Us ae Northw Tel guf 498 g..1034) J-J 103. 108 
Tenn Coal gen 5s.........1951/3-J 92 92 10} 91% 92 
Tenn Div 1st g és.....a1917|A-O 106 Apr’04]....//202 106 || Manufacturing & “— 
Birm Div 1st consol 68..1917} J-J 106% J’ly '04]....)i101%3108 |]/Am Cot Oil ext 44gs....... asia 5 98 J ly’04 
Cah C M Co lst gu g 68.1922] J-D RUD = DORE. cccleeseee cosnee am te takes ata Gar abies -8 84 B4%, 
De BarCé&l gu g 68.1910) F-A 105 J’ly’04/....//100% 10549], Am Spirits Mfg let 6s..2918 M-S 85%4J'ly "04 
Va [ron Coal &C let g 58.104viM-s! 69 ...... Tl4eJ’ly’04)..../) 664g 73 Am Thread -1919) J-J 80 $1 
WhLE& PCOolstg5s.1919}J-J] ...... 2202.2 ie i Se egret Bar & 3 Car Co let g 6s J-J 105 Jan’ 








*No price Friday; latest bid and asked this week. aDueJan 6Due Feb «Due May g DueJ'ne ADueJ’ly yp Due Nov Option sale, - 
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= < > he = « 
BONDS 3s Price Week's 33 Range BONDS zs Price Week's sy Range 
N. ¥. STOCK EXCHANGE |xf Hat nay | Range or > Since N. Y. STOCK EXCHANGE Sb Friday Range or § Stnce 
Week Envine JuLy 29 EL) July? Last Sale |S2 January 1 WEEK ENDING JULY 29 Sc} July 29 Last Sale |R2 January1 
Penn KK—( Continued) Bia Ask| Low High| No||\Low High||southern Pac Co—(Continuéa ) Bid Ask Low Htah Noll Low High 
Consol gold 58 M$} 113%...... 114 Dec’v3}.... H & TC lstgSsintgu..1937/J-s| 111 112%/112 Apr’v4) 62/110 112 
Consol goid 4s... BIM-N| 106% -.....- 1106 Aug'0:t Consol g 6s int guar...1912)A-0} 112 113 {112 Sly "04 -e+-/1112 113 
Convertible g 3 '9s.. “71912 MN] 07% ..-... U7% tele Gen gold 48 int guar..1921/A-0| 94 6 927% Mav’U4]..--/) BOlg 93% 
Alleg Vai gen gu a 48...1042im.g} 108% ....../102. Nov’97/.... Waco & N W div 1st ¢ Gs’30|M-N/|*..--.. 125 {127% Feb’0?2!}.... 
Cl & Mar iat ga eA sa. -1935/\M-N| 108% ..-... 112% Mar’00}.... Morgan’s La & T lst 78.1918/A-O0| 12% 9...... 130 Apr’o4). ++-|/180 13049 
DRERRS Bee lst gu 4sg.’36) w.al 100% ......|.--.-- -.------]---- RC GEE GR céacadescee 192Q\J-gj*1l7 ...... 12L May’04 121 121 
Gr R& Lex lat gu g4'98 1041|J-5| 108% ...... 1084 Apr’v4 ¥ TS Mex gu lst g@4e.1912/A-O} ..--- ..-..-|..-50- 00. cescefeeeei]....c0 
Sup & Lewis lat g 48...1086) J. yg) LUO .....-]..- 200 2. en eee] +e- No of Cal 1st gu g 68....1907| J-J| 1044105% eT ths 104 reste 107" 
UNJ BR & Can gen 48.1044)m.s/ 110%...-.. 117 May’00 Guaranteed gold 5s....1938)A-O} 106%...... 113 Jan’v 
Penaacola & Ati See 1. & Nash Ore & Cal Ist guar g 58.1927\J-J| Y8'9...... 100 Jan‘04)....//100° “20: a 
Peo & Bast SeeC CC & 8tL SAG&A Pass lst gu g 48.1943) J-J| _$3% Sale | &3* 84 76 
Peo & Pek Un Ist g 68....192]}Q.f] 121 ....../121 May’04)...-!|120%123% So P of Ar gu lst g 68...c1909/ J-J a 108 May’04}..-.|/105 108 
2d gold 4'ys............. “61921 $f aie acme 101 J’ly’v4)..../| 98 101 lst guar g 68......... el910j/J-J| 106 ...... 105%, Jy 04 ++-/|/105% 10s 'g 
Pere Marg—Ch & W M 58 192)\J-p} 105 ...... 109 aoe et ae 8 P of Cal 1st g 6s....... 1905/ A-O 102) May’04}-.--//101L4 102 
Flint & b RUM... cceeelIZ0/A-0] 121 48.....- 122 J’ly’ -]LIm 122 lst g 6s series B....... 1905|A-O 102 Ocs OS}. ..4_...5. ..--- 
lat consol gold 58...... 1939\m-N| Lil's ..-.-- 109 a OT +-3//107% 110% lat g6sseries C & D...1906/A-0 102) Apr’O4}..--/102 102 
Pt Huron Inv 1st g 58.1939} a-O| 1124s Sale |11248 112% 1/1094 112 lst g6sseries E& F...1912/Aa-0 116 ‘4 J’ne’04}..--/]115% 115% 
Sag Tus & H latgug 48.1031) F-.A| .--.-- ------].----- «------- eS: BOG BOED GR, nnccsecccece 1912/a-0 1i4%2Apr’O4)...-// P14 Liitg 
Phila & Reading cons 78.111) y.p| 117%..--... 119% Apr’04)..../)119% 119% lst con guar g 5s...... 1937|M-N 119 Feb'v4}...-/|l1g 119 
Pine Creek reg guar 68, ..1032) J.D} .--.-. ..-.-- 187 Nov’97/...-//...... ...... Stamped ..... 1905-..1937|M-N 109 1u9 4/107 liv 
Pitts Cin & St See Penn Co S Pacof N Mex Ist g68..1911) J-J 03 Mar’04)...-/|108 108% 
Pitts Cleve &Tol SeeB&oO oF owt i ist gu g 48....1937 Medh degeteadebetbieuses Snead : ear 
Pitts Ft W & Ch See Penn C Tex& N _ oor 1905/ F-A 101” Feb’04]..../|10i” 101 
Pitts Junc lst gold 6s..... 1922) 7.y} 116% ...... 120 Oct °O}]...-1). 200 ccocee Sabine Div inet --1912|M-S P Ey 4 oo 
Pitts & L Erie 2d g 58...a1928) 4-0] ----++ ---++- 112 Dee’02 Lape Con gold 58............ 1943) J-J an ’04) .. 1103 
itts McKees & Y SeeN Y Cen Southera—let con g 58....1994)J-J ita 15 j121/111 118 
Pitts Sh & L E lst g 58...1940)4.0} 114%....-. 115% Mar’é4)..../) 11541154 Ra 1994) J-J . 110 Fop'v4 ----/108 110 
1st consol gold 68,....... O43/J.9| 111%...... 98 J*hy O7}...5-Hf. 2... cocece Mosk Ohio coll tr g 48..1938|M-S 05 9 2) 92% 95% 
Pitts& Weat & Mem Div iat g és: = -1996) J-J 4 J’ly '04}..-.\/114 114 
Pitts Y & Ash Ist con 568.1927|m.nw/ 113 ..-.... 114% Ma: "04).-. 114% 114% St Louis div lst --1951)/J-J\* 5g] 96. 96 93% 98 
tego en g 48..... 1997|y-J| 99 Sale | 98% 1g|299)| 94%, 101 Ala Cen BR Ist g 6s...... 1918IT-J 1179 Apr'U4|--..|/115 117% 
Maupodsszoves 1907] J-J| «----- .2---.]| YO J*me'v4)..../) 98 99 Atl & Danv iets 48222221948 J-J 964g J"ne’04 Vl% 16% 
pictanp, Gent oo Coll g 48...1951)/a-0) V6's 96 | YS 957%) 15) 91% 96 Atl & Yad Lat guar 4. 1V49/A-O} 90 ......)....-- .----2-- nalidd dustide 
SeeD & H Col & Greenv lat 6s..... 1916) J-J 118 May’04 118 
Rich & Dan See South Ry ET Va& Ga Div g 5s.. ise J-J 1132 Apr’0é 113 11: 
oh & Meck See Southern Con ist gold 5s........ 956|M-N llg 1 117 110% 
jo Gr West See Den & Rio Gr E Ten reor _— oS ee 1988 M-S 112° J’ly’04}..--/109 112 
Rio Gr June lst gu g 58...1030) J-p 1 111L4)110% 111%} 6/110%1114]] Ga ox. Ohio = 1922) J-J [123 J’ne’vdl..--/]118% 122 
Rio gr So 1st gold 4s...... 1940) J.J|* 624%...... 68 J’ne’04)..../| 634 68 Knox & Ohio lst g 68...1925|J-J 124 124 120 124 
Guaranteed.............. 1040] J-J] cccece -.0s0- i =, ae Rich & Dan oon g 68....1915) J-J 116% J’ne’O4)..../|114 116% 
Roch & Pitts See BR & P Deb 5s stamped........ 1927|A-O 1124 J’new4d 112 112% 
Rome Wat & Og See N Y Cent Rich & Meck lst g 48...1948/M-N ae iy 7 874 
Rutland lst con g 4'y9s....1941/J-y] ....-- 102%)103% May’04|..../|108% 104 A bg Ga ist g 5s....1919|M-N -|LuS5 2 J'ne’04 103 4g 106 
Ret.Canad lst gu @4s...104) J-J) .-.--. .....- 101% Nov’O]}....])...... ...... irginia Mid par Ue. 7.1916 |M-# 123 Fep’v2 enngren 
he we H See Pere Marg Mi - D 4-5s.. 1921|)M-8 110) J’ne’04 110 #110 
o& Gr tal let g 46...1947) 9-7 844 J’ne’04 Series E 5s..... M.S oy ee es 
Law & Adiron lst g 58.1996) j-y — I. inane SiM-N 113% J’ne’04 110 113% 
af gola =. nediinidanaiess i. essed state tamped SIM-N 1104 May’04 11041124 
t L & Oa! Mob & Ohiot woe Ww “ist cy gu 4s.. 1924] F-A -| 9B =LeC WT. ---. ccce --ss00 
St ‘2 Iron, Mount See eM P West N C lst con g 68..1914)J-J 115 115 2/112%116% 
StL KC&N See Wabash S&NAla SeeL& 
S8tLM Br SeeT RRAOt StL Spok Falls & Nor lst g 68.1939/|J-u -{L17_ J’ly 00}. 
8t L & 5 Fran 2d g 68 Cl B 1906) M-N -| L083 % J’ne’04) ....//103 19105 — Isi Ry At a GS 1943) J-D 104 Sep ’02}. 
2d _ 6s ey 4 8) 1906] M-N 103% J’ne’U4).... tos ts De Ta re Ps N SeeLDL& W 
pone rai gold 68.... 1931) J-J 127 J'ne’04!....//122% 127 7 ‘er A of St L Ist g 4498..1939/A-O} 110% ...... 110 May’04)..-./|110 110 
meral gold 58.......... 1¥3i1) 3-0 110% J’ly 04)....)/110 112% lst con gold 58. ...1894-1944| F-A| 11743 Sale 1164 J’ne’04)...-/112\4 116% 
St L& 5 F RK consg 4s..'96) J -J 9 96 | 12 96'o|] Gen refund sf g4s...... 953) J-J| 98%Sale | 984% YS) 75!) VSIg 98% 
Southw Div Is6 8..1047|A-0 100 Jan'04)....//100 100 stLM Bee Ter au & 68. 1930|/A-O|} 1129 Sale 112% 112%) I/110 112% 
pemenang 5 40. Liaeadinid 1951iF-J % 82 |312 94 Tex&NO Sees 
KC Ftsé& — by -1925|M-N 119s Feb'04)... eee tt Ter & Pas E Div istg os. *1905 M-S8/; 102. ...... J’ly '04}....108 102 
roses R & 49 1V36/A-0 84% 84% 8 | aera 2000} J-D It sits 117% 118 116 119 
&MR&B segue. EERSEEE, DEO. scccncisbedss cocnneneletedipdeede euntes 2d mid inc 5s.. 92000) Mar 85 | 80 J’ne’04)....// 80 93 
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TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Cons Ry Liwdeideitia. 100 4 j i's 
DAILY, WEEKLY AND YEARLY Conso! Rubber Tire..100 we ls 
Re. +. ogtioan, i 3 
ns Storage tte OU] ccooee 
Week «nding Stooke Ratlroad Cont Tobac iteb 78°05A-O]¢ 101 ah 0 a 
Ful: Bonds Cotton Oile Fibre pret 25}) 3 | 5 
Shares | Par value $eeattie Stet” B dglvol 18, | 23 
r je Steel....... 
23,) 1Pr vaijge 20) 88% peo 
Cuban 6e of 1806.7... - tua 
busi Diamond Maton Co.100/ 130 [131 
ominion Securities. 100) 5 1S 
El oa cea 
80 
% 
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a. SOIMUOR 6. carcccoe ee 10 . 111 vv nome tne See St’k 

y State Gas......... 50 ae 3h “4 $8 Ship eee eo 

—o Binghamton G Gas 58 1938/2 95 100) 112 j113 Preferred (w i) ......... 
buffalo Street ky— Brookiyn Union Gas deb Cent Fireworks com. ion 13 13 BP GESE cc00 00, asncccace 
ist —— 53 1931..F-A/@1114%)113%/| 6s 1909 conv ’07...M-S| 183%/1844]] Preferred............ 100} 55 | 60 || U SsSteel Corp new 5s See 

Deb | a A.O}@105 [107 Buttulo City Gas stock 1U0U 4 4% “oo ~ Samed énees 100) 1 1%|}} Coltrsf5s8’51 ome Sh 
Chicago ° Uity Ry stk.100) 170 |......|) 1st 68 1947 See Stock |Exch |list Ts cnbecnunas 100 64) 8 Coltrsf5s’5] not opt. 
Chic Union'lrac See St’ck| Exch list ChicageGas SeeN Y Stk} Exch |list Dev 68 {ois I 4 hie 50 | 53 || Universal Fire Ext’r. 100 
Cleveland Electr Ry.100| 71%/ 72 ||CincinnatiGas & Elecl00} 102'4/103'9/|Century Realty...... 100 {125 || Universal To --- LOU 
Columbus sos St Ry. 7 90 7%,) vi Consol Gas of N J....100 Onesebroagh beng Co 190 400 [430 Preferred ...ccceocc.es vy 

| Rae 100} 1064)......]] 1st 58 1936...,...... J-J {Clatiin(H B) lstpref100| 88 v2 ||Westchester & Bron 
Coium Ky con is See Phiila list Consumers’ L H & Pow— 2d preferred....... 100) 90 | 95 Titte & Mort Guar Go. 

Crosst’ wn 18t68’33.J-D/2105 2/106 CO ea J-D }Common..........- 100; 20 | 98 || Westingh Air Brake..50 
Grand HKapids Ky....100) 65 | 60 ||[Detroit City Gas..... 50jt Col & Huck CoaiéI pt10u| 65 | 8U || White Knob Min 10) 
Preferred ........... 100} 386 | 88 4/! Bbzabeth Gas Lt Co..10U lst g 58 1917........ J-Ji¢ 86 | 90 Worthing Pump p ref.100| 








é Buyer pays accrued interest j Price pershare. ¢ Sale price. @ Exrightsa, #Hxdiv, {Sells on Stock Exchange, but nota very ssaas security. 





BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 
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Share Prices—Not Per Centum Prices STOCKS Sales Range jor Year Range for Previous 
BOSTON STOCK |9% the — Fear (2808) 
Saturday | Monday | Tuesday |Wednesday| Thursday Frida eae Week 
July 23 | July 25 | July 26 | July 27 | July 28 July 29 EXCHANGE Shares| Lowest Highest Lowest | Highest 
| wi ‘a i Railroads 
79% 79%) 78% 79's 77% 78%) 75% 77%) 76% 772) 77 78|Atch Top & Santa ra 6,412) 64 Marl4! 79% J’ly 20 +> ie Aug] 89% Jan 
96% 96%) 974 97% *96 96%) 495% 95%) 96% 96%) 96 96% | ee 87) 88 Jan 7| 97% J’ly 20 Aug}1034 Jan 
249 249%) 249 249 | 249 249 249 249 249%, 250 250 250 |Boston Albany. "100 64/239% J’ne 7/251 Apr25 244 J’ne/262% Feb 
162 152%| 152% 152%) 152%1524) 16242152) 152 152%) 151% 151%) Boston Elevated..... 100 410\2137 Feb 5)152% J’ly 25//13 Augil54 Jan 
°257 240 |*237 240 |*237 240 |*237 240 |*237 240 240 240 |Boston & Lowell..... 100 156/230 Mari1/240 Apr23//230 Augi25u Apr 
*166 167 167 167 | 163 166 163 163 163 163 16249 163 |Boston & Maine..... 100 137\|161 J’nels5)169%J'ly 13)|161 J’ne/195 Jan 
168 #1 I* neces 169% Ess 0200's 169 169 |*162 169%/*169 169% BO WO. cccccccee 100 64/166 Aprl6j171 Jan1sj|l70 J’nejl77 Apr 
*300 1*300  _-_* *300 300% past te 300 J’ly’04| Boston & Providencel00| ...... 295 Feb24/30L Apr23)|/290 J’ly |305 ar 
° Bt he 143 144 %/*...... 143% 143%/ChicJunc R aver 295/136 J’neldj146 Jan26)/133 Sepji57 Jan 
122 122 “ii0% 123” 120% eceeee Do _ pre 00) 15\r116% J’nel 5/124 % Jan 1/1 Novjl25 Jan 
*181 ...000/*181  ..200- 131% 181 ‘s|Con & Mont Class 4. “100 1jis0 J’nel4j1s4% Maylv//184 Nov/196% Mar 
seces] seccee coccee Last Sale\162' J’ly’04\Conn & Pass Riv pref 100 3162» Jan 4//160 Jan|170 Mar 
*282 Last Sale|2s2'g J’ly'04|Connecticut mbes 7 5/285 J’nelvuj||270 Augizs6 Feb 
137% 137% SS. * ere 141 Apr 7/131 J’ly|143% Feb 
“41 eoneel QR cocase *41 oe 60) 244 Jan 2) 42 shy 26 25 Oct] 39 an 
*78% 80 | Last Sale|8u J’ly "04 pret = 73 Jan27| 80 May 2|| 75 Dec] 83.Jan 
nediint <mbebia Last Sale42 Mar’v3| Houston ar ae ee Beeps Sees a acal 42 Mar) 42 Mar 
panes o ccccee] LOSt Sate 173% J’ly '04| Maine Central. .......100 170°” Ine Wi75 Apr “6)|173gMayj180 Feb 
1 18 18 | *17'% 18's} 18% 18%)Mass Electric Cos....100 16% Feb25) 24 Jan2l|| 17 Nov) 37% Feb 
7 70 697% 6% 70 70% Do pref..........100 689J’ne 6| 80% Jan27|| 75 Dec] 96 Jan 
| "0% 10% *H'g 10's) "9% 10%) *9'% 10%/Mexican Central..... 100 Apr25| 14 Janll|| 8% Nov) 28% Apr 
1939194 _193 he 183% 193 194 193 193 INYNH & whee 407 a hae 196 Jan 2)|t1884Mayi225 Jan 
ceccce coccce] “coco -1624) Last Salej162  J’ly’04|Northern N H....... eeeee-/160 J’ly 5/1634 apr 7}/161% Dec|173'9 Mar 
LastSatle|226 J'ly’v4|Norwich & Wor pretloo seers /222 Tan 29/232 <Apr21//220 Sep |232 ar 
205 205 | 205 205 |Old Colony........... 67/198 J’nel3)207 Apr21j/196 Aug/212% Feb 
es Ba 76 |Pere Mavenstss. 9} 74 J'ly 26) 80% Feb 1/| 74 J’ly| 91 May 
“70. Tl | #69 71 Do pref. 68 Marl7) 75 Jan13// 68 Sep; 85 Jan 
309 304) *30 32 |Ruthand pret 30 Mayll) 39 Jan20)| 30 J’ly| 71 Jan 
are Saleil5% Oct'v3|/Savannah Ele " SP: HEN i oi J’ly| 25 Jan 
eee] os : ast Sale|4?2 Feb'04/Seattle Electric 240°” Jan 15] 42°" Feb 3 Jan} 84% Jan 
*O4 95 *94 ¥o “% 95 “94 95 Ss =e 100 87% 7s 95a_T’ly #8 $14 det 1044 Jan 
"62% 65 *62% 65 | *62% 65 "624 65 | Last Salel6s Jan ’04'T 65 Jan 6) 65 Jan 6)|...... .--- secse coos 
B74 97%) 96% 967%) 95'2 96%) 942 95%) 95 97 95% 71% Marl4] 99 J’ly 20|| 66% Aug]i04 4 Jan 
*94 94%) 4% 944) *93'% 944) B38 945) "94 9419) *93'9 4 p 864 Mar 1] 944J’ly i18}| 83%, Oct] 95 Jan 
etmek one Cnsess teamed «edges Gide endben caidas Last Sale|165 J’ly’u4 160 Mayl6)16S Aprzljizl162 Sep/178 Feb 
Pl% Bly) Bly Yl‘! Ble Bly 91 9l4g} Bl% 91%!) Yl 5 )7| 89 Jan 4) 93 Marl) 87,Aug] 97 Feb 
J11%Q111%) 112 112 112 112 111%111%4)| 11L 112 112 112 4/108 Jan eit 108 Sepjllé Feb 
IGA ccccce ccccee ecccce ecco BS 17% Feb26)| 15% Nov) 26% Jan 
. SD acsuce c0cepil_sseuee cccces TaJ’ly 27) 404 J’ly 18|| 38'sJ’ly| 52 Jan 
seeeee 145 LastSatel#5 Jan'v4 Wore Nash & Roch. 100 ecccce 145 Jan 7/145 Jan 7jj\144 Sepjl150 Jan 
iscellaneous 
*14% 15 | *14% 15%) *1l4 154) 16 15 14% 144) 15 15 |Amer Agricul Chem.100} 133] 12\3Aprl4/ 154J’ly21|| 9 Nov) 26 Feb 
75 76 | *75 7% 75 75%) 75% 75%) 75 75 75% 75% Do pr ye -100} 165) 71 Jan 5] 76 Jan23// 664% Nov) 86% Feb 
4% 4%) *4% 44) “dlp 44) "45 44 4 4 300} 3% Feb 4) 6 Mar3lj}/ 3 Sep| 7 Mar 
£19 20 20 20 | 419 «20 | “19% 20 194 19% pre 180| 17. Feb27| 21 Mar3i|} 12 Sep| 24 Mar 
120% 120%! 129 129%) 128 128%] 12743128 | 128 129 t Amer Sugar iteiin.. 2100] 4,709|1224 Feb 24]131 % Jan 25||107% Oct |134% Jan 
120% 129% 129% 129%) 129 1zY | 129 129%) 129%130 | 129% 129% Do dae 100} 262/1224Jan 5/140 J’ly 18/116 Augl123 Dee 
182 132%) 132 133 | 131%2132%) 131 131%) 131421334) 1339 133 |Amer “peep & Teleg. 100 3,267|119% Feb19/133 4 J’ly 20)|114% Oct /169% Feb 
11L\ 11% Al% 1%) 1Ll% ALY) Ll%y 11%) 11% Illy) *1l's 1l4%/Amer Woolen 10 3860; 9 Febl¥) 12%Jan 6 6% Oct | 147% Feb 
77 77%! 77% 772) 77 77%} 76% 77%) 76% 76%) 76% 762 Do pref.... 781) 68Jan19} 75 J’ne25|| 66 Oct] 79\Jan 
atte dni Ennai anand ane ween eccece occeee| LOSE Satlel?¥a J’ne’04|Boston Land......... De aaunell 3% Mar2zs} 37% Feblé 34g J’ 5% Jan 
113% ...... “113% ...... PEE. esaied SERA acansd LastSaleli#4 Mag’04|\Cumberl a enemas 11249 Jan 15/115% Apr ld 115 Oct}127 Jan 
*8y ¥ “3% «869 *8% O44 *8% 9 “3% 9 vy 94|Dominion Iron & St..... 40} 7%J’nel3) 12 May 7 4% New 624 Jan 
"5% §=6% 5% 5%) *5a 5% "hy 5%) 85 5%) #5 yg 5%|East Boston Land........) 100) 5‘Jan23/ 6% Aprl4|| 5%Oct/ 8% Jan 
250 250 250 250 250 250 250 250 250 250 250 250 |Edison Elec Ilinm...100} 94/230 Feb26)250 J'ly 12//223 Dec/310 Feb 
* 262% 162%/ 161 161%) 161 161%) 160 16149) 159%161%) 161 162 |General Electric..... 419)a151 J’ne221178 ¥2 Jai 22 138 Sep|204 Feb 
Oo 40 40 BY% 3U%) 40% 40%) 3% 39%) 39% 39)/Mass’chusettsGasCosl00| 725) 37% Marld) 43%Jan 5]/ 30 J’ly| 48% Feb 
2 2 814 82 8l% 82 82 32 82 82 8249 82% Do __ Seems 100} 1,050] 77% Marl4] 82% J’ly21|| 74% J'ly| 85% Feb 
174% 175%! 174% 176 |*174%176 [4175 175% hs a 2 1752 175%|Mergenthaler Lino..100} 63/173 J’ne 2/180 Marl2/|164% Anugil9v Feb 
ee 1% 1% 1%] *1% Ly) 1h to} 1g 1's|Mexican Telephone.. 10} 130] 1%Apr30}/ 2 Jan25|} 140c 2% Jan 
#123 125 125 125 | 125 125 124151244) 1248125 125 125 |N E Telephone....... 10 230/118 Feb23)127 Aprid/l21 Novil39 Jan 
coos -| « LastSale? J’ly 04) PlantCom t’ststk com100} ...... 1 Marlé) 4 Jan2s)| 9 Apr] 20 Jan 
eee Pe eg J’ly’v4 Do pref ..........100} ....... 10 Mar28{ 17 J’ly_Iij..ccoe 220e ].2--22 ove ° 
219 219 219 219 |*218 20 |PullmanCo...........100 70j2U8 Marl6/223 J’ly13 i97” “Sly 237 Jan 
8 By) 838 8ty *8 8y 8 38 & 8 | Reece Button. Hole.. 10) 10} 6Jan19) 8% Apridi) 6'Dec/ 10 Feb 
101% 102 [*1014%101%| 1019 1013 101 101% 101 101%) 100% 100%/!swift & Co.. 100} 601)c99% Mar2z1)1024 J’ly &8|| 99 J’ly|i32 Jan 
#224 ...... #229 ......] eee LastSalel224  J*ly’va|Torrington Class A.. 25] ......] 22%2J'ly 18} 2z4J’ly1s/| 25 J’ne| 26% Jan 
at: Géugedlh 6qngde cangesl compte ceapsel Sengée evcghn LastSale|2s Sep '03 Do Tl ncsgudltnneds _otciidivnseim . sbanie 23. J’ly| 20% Jan 
S 24) +2 24) LastSale2'  J’ne'vd|Union Cop Ld & Mg. 25) 2.2... 2° Jan 16} 2% Mar29|| 1%Jan| 6 Apr 
1064 Fy 107% 106% 1074 4 | 1083 4 10744) 103 106%) 10421054) 1054 = United Fruit.........100} 1,963) 95 Feb 8/113 J’nelsj) 91 Augiill Jan 
*50 60's) 50 50 49% 49%) 50 560 494 50 50 United Shoe Mach... 25} 692] 45% Feb26] 51 Mayl3|} 38%Oct| 53 Jan 
81 31 7) 30% 31 *3U% ol 31 $l $l 31 $1 +4 Do pref.. QE 662) 28 Janzsj 31 J’ly2z|| 27 Aug) 314 Feb 
| eenece ccccee! seceee coceee 7 7ylUS Leather luvv} _6'3Mayiz) 8s Jan2s/} 7 Sep] 16's Keb 
eanece seuewsl soatieae sees Do pret 77 Janl6}) 83% J’ly 19}| 71% Oct} 959 May 
Sales ly’u4/U S Rubber..........100) ...... 10% Feb 6] 19 J’lyly|| 9 Oct] 184 Feb 
Sale78&4 J ly'v4 Do pret or 40yJan 6) 75% J’ly 1s|| 33° J’ly| 674 Jan 
11%! Ill ‘“LLS/US Steel Corp....... 3,030] (5% Mayl3) 12%J’ly18|| 10. Nov) 39% Feb 
GU%4) 5942 60%! Do pref... - 20,498) 514g Mayl3} 63yJ’ly 25|| 49% Nov) 895 Jan 
Sale+75 — J*ly’04| West End Land.. TE iinansa }-50 Aprl2|-75 Jan14||*00 Jan} -80 > Mar 
13 13% 1319] West Telep & Yeleg.100| 467} 6 2J’ne 3} 13% J°ly 29)| 72 Nov) 28 Jan 
aneaca vl 91 Do ee ake iy 9v| 76 Mari4d) v4 J’lylyj] 71 Ucti{lu2 Feb 
Salesov J’ly 04) Westing E1& Mfg... 50) ...... 75% J’nezs| #5 Janzlj| 67 Oct]108 Feb 
VG | ncccce scccce BO BONE, ccctacces 50 67| 93% J’nez7)luU Jan 15}/) 30% Oct /1lU Jan 
Minin 
1 87'g -*B7% Adventure Con... wees 25) 295) °85 J’ly27) 3 Jan1sjj 2 Dec) 18 Jan 
Sw) Allowes ............0-- 25) 1,413/d33%,¢ Mar &| 18% J’ly 11 3% Jan) 31) Mar 
.| Amalgamated Gopper10o}12,961 1| 43° Feb 8) 54%J’ly 18)) 33% Oct) 75% Mar 
Amer Gold Dredging 4) ...... ‘75 Mar21 1 Mar15| 50 Feb] 14 Feb 
Am Zinc Lead & Sm. 25 10) 38 Feb2s) 124J/'ly19}) 6 Jan) 12% Mar 
Anaconda. ............ 25 50) 15% Feb24) 197% Jan lz 15% 4’ly 31% Feb 
Arcadian .. 5) °25 Feb 2) 14J’lyz5|| "75 Sep] b's Feb 
Arnold . J’ly 26) -35 J’ ly 25))°25 «=Apr|) 5S Mar 
Atlantic Febll) 9%J’ly20)} 7 Oct] 14% Feb 
25 Bingham Con Ming 8 50} Mar 2} 27%J'lyz0)| 20 Dec! 394% Feb 
55 Bonanza (Dey Co)... 10) '505| 39 Mayl4| +55 J’ly16||/*40 Dec] -y0 Mar 
a ore. Calumet & Hecla.... 25) 60 = Jan 4/430 J’ly zaieey J'ly|551 Mar 
Sale-O9 = J’ly’v4|Catalpa (Silver)...... ee }°05 Apr23}-v9 J’ly 15/05 Febj-1u_ Keb 
zd 24 244/Centennial .. ee Bigid 14 2 Feb 8|/f25%J’ly20)| iz J’ly| 31% Feb 
7% 7 7 |Central Ou........... 25) 67% J’ly 25] 10 May2oj) 5% Sep) YaJ'ly 
“23 =°24 25 ‘25 |Cons Mercur Gold... 5] 3,280) ° 20 J’ly15)-75 Janu 6)/°35 Nov) 12739 Jan 
Dei feadt apres LastSale|11%  Apr’04|Continental Zinc..... 25] .... 7yApr 5| 12% Apr Yj] 1UySep| 16 Mar 
“p6y 67% 56 Sl 54%) 52% 55 54% 65 %|Copper Range Con Col 0y 23,751) 38 Feb23! 6 ly 37 J'ly| 75 Feb 
16% 17 j 14% 15 14% 15 14% 14%/Daly-West. wee 20) 4,138) 14% J’ly 28) Nov| 452 May 
43% ...... 2 2 2 4: 41% 43 41% 41%) 43 ooo. Dominion C ..100) 570) 40 J’ne2y) 59 ly Oct 131% Jan 
*105 106 “104 ps 10s 1*104% 105 [*104% 106 |[*104% 106 | 104% 104% Do peel. ..100) 2uiLug J’ly 6/113 Jan 22 lub Oct 1ls4 Feb 
#213 24, 24) "2g 24 "243 2%) Last sate 243 0 J‘ ly’v4|Elm River. co 1B) ccosce 1%J’ne27) 2igJan 5 t 
@7 dg ...... “7 8 Ty Tel "7 Tie © IPUORRER......ccascscee 25 65| 7 J'’ne 2} YyJan Y 
3 3 3 3 3 3 | 3 3 3 |Granby Consohdated. 10) 2,260 2% Mar 1s} 44 Apr2y 
1% 1% le 14 ly 1%) 1% } l4iGuanajuato Consol... 5) 1,045) °624%2Feb1l5) 2 Apr 8 
114% 114) 11% 114%) 11 11L4%) 10% 10 2|[sle Koyale (Copper). 25) 825) 6% May2]) 114J'ly 23 
"455 6 4% 445) +4 a ee Se OE ee aed Mass Consol........ 25} 260) 3 a 4% Jan 1s 
*50 1 | +50 1 50 +50 30 1 |Maytiower... 5 140/°45 J’ly 15) -87yJan2 
“ae 5 45 4451 4 4 “4 49} Michigan .... 25, 122) 3eJ’neluo) 64Jan 5 
43'o 434] 43% 434%) 42% 424) 41 2'g|Mohawk .............. 670! 34's Feb 8) 44% J'ly 20 
"Su 4 “Sa 4 "By 4 “d'y MontanaCoala Goke 25) 326 24Jan1y| 5 Mayle 
pater colatikth! Weel Ghai aaanGainehee scadecauaael ; J'ly 0a] Montreal & Boston... . 40 J’ly 5{-82 Apris 
ecccce ecesee s ‘75 May’03/ National........... 25) .. seccee _sececslee cecece 
+50 J’ly’v4/Old Colony... 50 J’ne Y| T& Apr 28 
"1% 13%/Old Dominion . ¥4 Feb 9) 14% Apr 2 = a 
iN 62 4/Osceola . 53 Feb 8 64% J’ly 20 4: 3 ly Jly| 79 Keb 
ss 24's Parrott (Silv. 20% Feb 1) 29 Feb 2} 16 J'ly| 34 Feb 
1's) Pheenix Consol ly 7 5| 3 Janm2dj| 2% Dec) TyFep 
85 |Quincy SU Feb25 = t Jan 5]} 80 Oct /12642 rev 
‘ "BU | Rhode Island. - 2 Mayz3 Lars S| °75 Novi 4 Feb 
1% Santa Fe(Gold & Cop) 11g J’ne24! : 1 J’ly| 3 van 
5 %|Shannon ............-. 54 J’ne 1} rth Jal is Dee 14%, Apr 
9V |famarack ... 25 85 Mery3ill20 Jan ly Jily jigu Feb 
J’ly 04)Tecumseh ....... 7 . J’nezv) 50 J’ly 13))°25 Nov) 1 ’i6 Feb 
iy Us| ennessee...... i : ‘ ase 4 Jan) 33% Mar 
7%. 84) Trinity. ciecuiet , aJ'ly| 14. Feb 
Mar’04/ United C ‘opper ae Dec 31% Jan 
L* 21%) U nitedStates Mining : yg J’ly| 27% Feb 
-.--..|Unit States Coal GO 25 } Dec) 17) Mar 
«| Utah Con (Gold) ..... 511,782) : 2) 3 Oo mez all Jan} 33% May 
7 3 |Victoria ....... 25) 1,405) 2'%J'nell) 4° Aprzzl} 14g Dee a Feb 
Ty 7 .|Winona.......... . 25) 370 5 Feb23) sS&J'lyl 4|| 5g d'ly [t 14% Mar 
6 76 |Wolverine ...... 25] 195) 69 Jan 5) 77 J'lyls|| Gi Jly) 77 Mar 
; 35 |Wyandot ....... 25' 800/50 Feb23| 1%Jan 4||-75 Oct| 2% Mar 











/ Betore pay’l of assess ts Calledin 1904. *Bilandasked, | New stock. {Asst paid. ¢Ex-rights. abx-div.& rights i 
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a . zz a 3 1 
BONDS BS] Price Week's |3~l| Range _ BONDS BS| Price Week's |S~|| Range 
BOSTON STOCK EXCH’GE Be Friday Range or |§= Bince BOSTON STOCK EXCH'GE #5 Friday Range or |= Since 
WEEK ENDING JULY 29 Ea July 29 Last Sale ae January 1 WEEK ENDING JULY 29 & July 29 Last Sale |= January I 
“08% ‘| Low Fao No|| Low High 
Am Bell Telephone 4s....1908)J-J “Si : 34 Tilinois Steel deben 5s....1910) J-J 97 Jly’v4)....]/] 96 97 
Am Telep & Tel coll tr 48.1929) J-J Non-convert deben 58...1913/A-O ay v9 1] 98% 99 
Atch & Nebraska 1st 7a..1908/M-S 1188 Feb'03 Ia Falls & Sioux C 1st 78..1917/A-O 128% J’ne'04)....//128 128% 
Atch Top & S Fe geng 4s.. 995|A-O 101% 101% Kan C Clin & Spr 1st 58...1925|A-O -| Y74J'ly’04]....1) 97 100 
Adjustment g 48....J’ly 1995/)Nov 95 95 'y KanC FtS & Gulf 1st 7s.. 908 J-D 109 “* 04) ...1108 110 
Boston Elect Light 1st 68.1908|M-S| ...... ccecc.|---000  eneeee eee Kan C Ft Scott & M 68....1928|M-N 121% 122 | 21/117 122 
Consol 58............... -1924|M-S 110 Feb’04 Kan C -1934|M-S 854 O54) 1/92 5% 
Boston & Lowell 4s.. . J-D a 104% Apr’00 : Assented inco 934|M-8 85 85 2 81 B8b% 
Boston & Maine 4\9s.. " J-J -|117 | Feb’04!|. Kan C & M Ry & Br Ist 58 9|A-O 103% 103%] 5103 104 
Improvement 4s........ 905) F-A KanC 8tJo&C B lst 7s.. Tid-Jd 107 May'(4 «+--]107 1OBI, 
Bost & Mon 3d issue 78...1904/M-N R& Ft Sm ld gr 1st 78...1905) J-J 1014 J’ ly '04)....//10 
Boston Terminal 1st 3198. 947) F-A Maine Cent cons \st 7s 912/A-O 20% Apr'04]....1/120% 122 
Bur & Mo Rive 918) J-J Cons Ist 4s .............. 912/A-O0 102 J’ne‘03}....1].. 
Non-exempt 6s J-d M Hough & Ont 1st 68.1925/A-O 18 aes” 04 ----/118 118 
inkin, J-J Mexican Central cons 48..1911/J-J 62 2) 4 58g TO 
Butte & A-O _———s Tisnenne an 1939)J’ly 14% sy 04)....f1 13 16% 
Omer I wed & MoR Ist 7s. M-N 2d cons inc 38....... Jan 1939)J” y 67% May’()4)... 6% Ts 
ene ae F 09) J-D Mich Telep cone 58 tr rec. 1929) J- D Pe lsssdicasans conann 
osnt Vermi lst g4s..May1920 1 et Minne Gen Elec con g 58 1929) J-J 104 Mar’v2 a cea 
Chic Buri & Q extend - 905\ J-J New Eng Cot Yarn 58....1929/F-A 05 3] 98 97% 
Iowa Div lst 5s.........1919/A-O a New Eng Teleph 6s8....... 906/A-O U2 Jan’04/. ...//102 102 
Towa Div lst 4s .. 919) 4-0) 100% 100\]] 6s 907|A-O 102 Apr’?4]....//102 1 
Debenture 5s.. M-N 104 105 = cecccceccccocccscoococce A-O 103. Apr’ «--||LO2% 104% 
enver Exten 4s F-A GO BOD FOO ncaccssccccsece A-O 16's Mar’O3}....]...... .-.00 
ebraska Exten 4s. BBM] ccccce coccces OOS DOO UF). c0cll.cocce cocces nran Eng ist J-J 10 101 4/101 % 102% 
B& stds M-S Mar’04/. 98% 98% st 68 J-J 101) J*ly’04]..../}101 101% 
Tllinois Div yaar J-J 9343 J’ly ’04/. 90% 93%, |] Old Colo F-A 104% J’ne’v4). ..//104% 1044 
Joint bonds See Gt Nort Oreg Ry £ J-D 1014 J’ne’04/.... ye ti 
Ohic Jc Ry & Stk Yas 58.1915} J-J 107% 107%) 1/105%107% ores 8h ac lst g 6s... F-A 121 J*ly’04). 21 
Coll trust ry-yts g 481940] A-O 97 98 —_ Valley iststf 6s...1919|J-J 105 Oct ’v02 
Ch Mil & St P Du 920) J-J nd lst con gen 448.1941/J-J 
Ch M & St P Wis V div 681920|J-J eRudand, Canadian lst 481949) J-J} ........-. |102 Mar’02). ../]...... 2.2.26 
Chic & No Mich Ist gu 53s.1931|M-N Savannah Elec lst cons 58.1952! J-J 
Chic & W Mich gen 5s....1921/J-D z Seattle Elec 1st g 5s. -1930| F-A 
J-D] ...... ..--.-]109% Mar’02}..../}...... Torrington iss B 58 DEEPEN cacses cocccel et. MI Elis <dleannes Gane 
A-O Union Pac RR &lgr -1947|J-J 
A-O 1st lien conv 48.......... 911|M-N 
6|)A-O U nited Fruit conv gen 58.1911|/M-S 
3|M-8 US Steel Corp god ages M-N 1 72 
M-S 104 1 104 104%]| West End Street Ry 4s....1915|/F-A 102 102% 
5|M-8 102% Apr’04!....//102 3 103 Ce eee 914/M-S -[}105 3 105% 
4s -1927|M-S ii’ , = eee Gold debenture 4s. . B M-N ad deh 
Fremt Elk & Mo V 1st 6s..1933)A-O 137% May'’04)....1/137 137%9]] Gold 4s..................- 917\F-A al ath 103 
Ly ayy pe J ee 933/A-O 137 Feb’04/....//137 1387 Western Teleph & Tel 58.1932|J-J ns 
@t Nor CB &Q coll tr4s1921/J-J 6% 96% 90 845]| Wisconsin Cent lst gen 481949) J- Walecodivetede ences 
Registered 4s Laintinindbased 1921jQ-J 96% 96 90% 961] Wisconsin Valley lst 7s..1909) J- 112% Apr’04]....{]112% i13°° 
































NoTe—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. *« No price Friday; latest bidandasked. {| Trust Co. ctfs. 











Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 














































































































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS | Sales ange jor Year Range for Previous 
es the 1904 Year (1903) 
Saturday Monday Tuesday | Wednesday| Thursday | Frida (For Bonds and Inactive | week 
July 23 July 25 | July 26 | July 27 | July 28 July 29 Stocks see below) Shares| Lowest Highest Lowest | Highest 
Baltimore 
716 76 76%, 763;) 76% 77 76% 76%) *76% 77 76 76 |Consolidated ‘Gas — 519) 57Jan 6) 77 J’ly 26/| 68%Dec| 724Jan 
Secces veces 83% 83%,) 84 84 |*...... B4 4 Ba 83 83%|/Northern Central . 76| 71 J’ne 2} 92 Aprl2|| 8i%O0ct/118 Jan 
*8% 8% 8% «68% 9 4g) 9% 9% 9's 9% 9% 9% — —~ j Line ° 8638; 7 J’ne2i}/ 10% Jan 2|| 10% Dec| 264 Jan 
15% 16%) ..........-. BO% BOM ncccss.ccages 155% 16%) *17 17% Fo sepocnsogess 400) 13% J’ne21) 21% Jan 2/| 20 Oct/ 45 Jan 
8% 8% 8 By 8 BS [*.cccoe 8 7% 8 *7% §=B's United y & Electric... 130 1,350) 65%J’ne 1] 8%Jan26)| 8 Oct] 14\Jan 
Philadelphia 
47% 47% American Railways.... 264) 43 J’ne 3) 47% J’ly 19|| 40% Dec} 52% Jan 
80% 20% Cambria Steel 50] 1,664! 18% May25| 214 Jan 23|| 17% Nov) 26% Jan 
oc cesces Consol Lake Superior¢. i, “— 1g Mayl13) t4%4J’ly 18 lg Nov] 9%),Jan 
oambes Me. MOE. sccccasee 1% Mayl3) t8\4J'ly 18 % Dec!) 40% Jan 
8% Electric Co of America 10) 3 8,23 7% Feb 8) 94 J'’ne26)| Tle O0ct| 104 Jan 
eecce . Gen Asphalt interim ctfs.. 113) 5SeJ'ly15) 13%Feb 8j/ 10 Dec! 11 Deo 
95 25 Do pret interim ctfs.. 25) 25 J’ly 20) 38% Feb 4]/ 19 Nov| 36 J’h 
*79% ROY Lenigh Coal & Nav 50} $40) 62%Jan14| 814J’ne2i|| 64 Aug] 79% Fe 
"37% 38 Lehigh Valiey 33% Feb26| 39% May 6)]) 34% Nov) 45% Jan 
B% Bll, Marsden Co.. 2% Mar 3] 41;¢Jan 25 lysSep| 4 Jan 
609 400013) Pennsylvania 55%, Mar12! 61'9 Jan 27|| 55% Nov) 78% Jan 
89% 39%, Philadelp’a Co (Pit . 37% May17 7} 43 Jan22/| 35 Oct} 47% Feb 
at) 6% Philadelphia Electric.. 25) 2,175 . | for 6%;gJan13}} 5 Aug! 9 Jan 
*13% 13% 2|Phila Rapid Transit... 50 100 6 t 15M Jan 21 7% Dec|} 17% Jan 
2615.6 27lig EE cnuancinbuarenaw 50/56,210 13% Maria 27% J'ly 21|| 18% Nov/3411,¢Jan 
Do 1st pref.. 165) 38 Mar 1| 42 J’ly13/) 36 Sep /44!1;,_ Feb 
B54 35% Do 2d pref... 23 Marl4 rtp ly 12|| 27% Nov) 401, Jan 
Bate 54% Union Tracton ... 45% Jan 2) 544 J’ly15/| 40% Sep! 47% Feb 
Bi4 8b United Gas Impt. ob 81 Mayl16) 89 % Jan2.|| 76 Oct /1162Jan 
antnan ahtwal Welsbach Co ...........100 22 J’neis} 22 J’nels|} 20 Aug) 31 Mar 
PHILADELPHIA Bid | Ask || PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE Bid | Ask 
Inactive Stocks Bonds Phil Elec gold 00 etfs.) 101%4/i0142/|Chas Ry G@& El5s’99M-S} 84 | 86 
American Cement..... 10 Al Val E ext 7s 1910A-O/ 118 |118%)) ‘Trust certifs 4s......... €6 | 67 |/CharlC&Aextbs.’09J-J| 115 |...... 
Amer Iron & Steel....50 | AmRysconv 58 1911.J-D/ 101 |101%4)/ P | |, Sow 1910 A-O} 110 |...... 
Bell Telephone........ 50 Atl City 1st 5s g’19.M-N} 110% 111 City & Sub Ist 58..’223-D) 113 |114 
Cambria Iron..........50 | Balis ‘Ter lst 53 1926.J-D) 2 93 City & Sub(Was)1s8t5s8’48) 102 4/103 
Central Coal & Coke. 100 Berg& EBrw 1st 6s’21J-J| 10% Col &Grnv 1st6s8.1916J3-J|} 1i4 |...... 
a LO | Bethle Steel 6s 1998. A -F} 1 —- Gas 6s. 1310 ¢: D] 109%)110% 
Consol Trac Pitts...... 5v) |Che & DCan Ist 58’16J-J| ....../....../]) Ex Imp M 48 g’°47.A-O/} 105 |......[| 58.............. 1939 J-D| 113%)113% 
aaa Choc & Me 1st 5s ss Gad Ain istcon 6840-3 104 |1U04% 
Danville Bessemer...1'2 - |Ch Ok &G gen 58°19 JJ GaCar&N lstisg’293-J| 1094/109% 
Diamond State Steel..... ly, 4 || Col St Ry 1st con 58 1932 tee y P let 68...°22 J-J} 121 |..... 
Preterrea ......0002.000- 1 5, IC ‘on Tracof N J 1st 58.’33 Rochester Ry con 58 1930) 110%/112% So & Fla lst 5s 1946-5 114/115 
Easton Con Electric...50) ......|...... i& A lst M 681920 M-N SR ESide 4s interim ctfs} ......|...... @ “3. 8 Brew 3-48 1951M-S} 563%) 63% 
Elec Storage Batt....100) ......]...... Elec & Peo Tr stk tr ctfs U Trac Ind gen 58'19.J3-J| 979) 98 2d income 58 1951 M-N| 24 | 26 
Preferred ........... pees oem | Elm & Wil lst 68 '10.J-J U Trac Pit gen 68'97 J-J| 115 |116 || Knoxv Trac 1st 58’28A-O/} 1014/1056 
Germantown Pass.....50) ......)...... | Eq Il Gas-L let g 5s 1928 Welsbach 8 1581930.J-D|} 57 | 58 LakeR El lst gu5s’42M-S; 115 |...... 
Harrison Bros pref. GEE tneaudbiadaas |H & B Top con 58’25 A-O BALTIMORE MetSt(Wash)ist5s’25F A] 117 |...... 
Indianapolis St....... 100) .---|| Indianapolis Ry 48.1933 Inactive Stecks Mt Ver Cot Duck lst 58.| 62 | 62% 
Inter Sm Pow & Chem.50 | [Interstate Rys— Atlanta & Charlotte. .100} 150 BOONES 2 occc0cccssesees 14 16 
Keystone Telephone ..50 3-3 9-48 1943....... F-A Atlan Coast Line RR 100) 116 117° || NptN&o P 1st ey 38 3. ee ae - 
BRONSTOR .....2<..s000 50 -- || Lehigh oe 498 '14.Q-J Atlan Coast L (Conn)100| 240 {260 eneral 5s....1!41 M-8} ...... sseeee 
Keystone WatchCase.100 -|| RRs 48 g..... 1914.Q-F Canton Co. 100} 92%100 || Norfolk St 1st be" 44 Be 208 |..coce 
Lit Brothers........... 10 | Gen M ron g.1924.Q-F Georgia Sou & Fia.--100 45 || North Cent4‘gs 1925 A-O} 111%)-002., 
Little Schuylkill. ......50) Leh V C 1st 68 g’33..J-J ret oe “95° | 97 SC eee J-J 
Minehill & Schuyl H..50 -|| Leh V ext 48 1st 1948.J3-D 60 | 65 Series A 68 1926....J3-J 
Nesquehoning ........ 5 | 2d 7s 1910.......... - 6%4| 6% |], Series B 58 1926... .J-J 
a aren ison & Steel.5 | Consol ee besos > 251 3 ered = pe fe ee et 
North Pennsy vanie..6U | Annuit Dn cceseted D ‘oto Val lst 58 sa 
Penn Gas Coal.........50 "|| Leh V ‘rac let 4a°39-3-D Unit luice Ld P pret.60| 94 | 98 Sec Av T(Pitis) 53'34 J-D 
Pennsy!vania Salt Nat Asphalt 58 rects.. Bonds Sav Fla & West 58'34 A-O 
New Con Gas 58 1948 J- D -+«-«-|| Anacostia & Pot 5s....... 10014/101%9|| Seaboard A L.48 1950 A-O 
Newark Pass con 5s 1930} ......|..--.. Atl & Ch 1st 7...1907J-J} 107 |108 ||Seab & Roan 5s 1926.J-J 
( NY Ph& No lst 4s’39 J-J Atlan C L RR481952M-S} 987%! 99 South Bound 1st 5s..A-O0 
Phil German & Norris.! 2 Income 4s 1939...M-N Atl Coast L(Ct)ctis5sJ-D) 116 [120 UE! L&P 1st 428'29 M-N , 
Phila Traction %| No Penn 1st 48 ’36..M- N Ctfs of indebt 48....J-J| 94 96 Un Ry & El 1st 4s’49 - S} 2% oe. 
Railways General..... | Deben 6s 1905..... M-S Balt C Pass 1st 5s’11M-N| 1064%|107 Income 48 1949.....J-D| 47% 
Susqueh Iron & Steel | Penn gen 68 r 1910 Var Balt Fundg 53.1916 M-N| 117%/118'|/ Va Mid Ist 6s 194 M-S; 104 |... 
Tidewater Steel....... 4 44}, Consol 6s ¢ 190 Exchange 344s 1930 J-J 7 O7% 2d series 68 1911...M-S} 112 ]. 
Preferred ...... Consol dsr 191 Refunding 398 1952J-J| 110 3d series 6s 1916..M-8} 115 }.. 
United NJ RR & | Penn & Md Steel con 6s. Balt & Plst6sm1'11 A-O} J1% 4th ser 3-4-581921.M-S} 110 ]..... 
Unit Pow & Trans Pa & N Y¥ Can7s ’U6.J-D Balt Trac 1st5s..’29M-Nj| 113 [1 5th series bs 1926. M-S/ 112 on 
United Trac Pitt Con 5s 19% A No Balt Div 5s 1945 2J-D} 119 |120%)] Va (State) 3s new '32.J5-J > eee 
Preferred Ui Convertible 5s.’06 M-N| 101 [102 2 | Fund debt 2-38 1991.3-J3| 95%) 96 
Warwick Iron& : 10} . .||Cent’l Ry con5s1932 M-N} 114 {116 || West N C con 681914 5-3) 113 [115 
West Jersey & SeaSh. = . | -| People’s Tr tr certs 48°43) 102 [203 4 Extd& Imp ds. 1t BED foccese VesVaC&P Ist6g’11 5d] 1i0%)111 
Westmoreland Coal...50! “77%. 8)" |) Co lsté& ccttros'49 M-S| 109%1120 He has City Ry Ist lug |106 \| Ww il & Weld 58..1935.3-J] 114%]116 











* Bid and asked prices; no sales on tius day. |] Lowestis ex-dividend. {j Ex-rights. {$15 paid. e ‘Reorganization certificates $3 assessment paid. 
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The following table shows the gross earnings of eve 
can be obtained. 


RAILROAD GROSS EARNINGS. 


columns the earnings for the period from July & to and iacluding such latest week or month. 


STEAM railroad from which regular weekly or monthly returns 
The first two columns of figures give the gross earnings for the latest week or month, and the last two 

























































































The returns of the street railways are brought together cmapen on a subsequent page. 
Latest Gross karnings July 1 to Latest Date Latest Grosx Karnings uv il to Latest Date 
ROADS Week Current | Previoua| Current Previous BOADS Week Current | Previous Current 
or Month Year Year Year Year or Month Year Year Year Year 
$ $s BI s CJ 
Ala Gt Southern.|3dwk July} 55,443) 52,329) 157,270) 157,318 Mente & No Eas: |May........) 35,597 29, 551/ 379,342) 321,153 
Ala NO & lexat|Pacitic, Manistique -|June ..... 8,115 7,337 76,263 82,983 
NO & No Kast.\sune......| 180,277) 183,047) 2,416,966) 2,289,577 Maryl’d & Penn.. JUDO ...00- 23,37 24,7! 306,795: 296,297 
Ala & Vicksb’giJune ...... 90,687) 96,930) 1,285,092) 1,150,546 || | Mexican Cent’! A: sewer. (2,347,081 /2,213,447)17,256,002) 15,158,429 
Vieksb Sh & th June ......| 98,124) 88,¥74) 1,426,760) 1,268,520 Epes pees Intern. iy. ws. | 957,364 9,723] 6,360,419) 6,598,563 
Allegheny Valley|May....... ./54,240 - 247,866 {Mexican Ry..... WJ 9} 94,500) 87,700) 124,500) 113,700 
Ann Arbor....... ani AX Jul 33,532) 33,063) 107,632)  106,756)|{MexicanSouth’ujlatwk July; 23,737 25,390) 1,163,775) 1,016,457 
Atoh Top. ys 8S Fe.|May 5,333,4283)3, ai* 138/63,053, "732 57,862,791 lien & So’w’'n. .June....... 5,294 3,212) 6U, 10% 46,799 
Atlanta & ( har.. 274,176 .040) 3,251,025) 2,915,530)| Mineral Range..|/3d wk July 12,452 11,059; 35,46 32, 
Ati Knoxv & No. 60, “61,266 "721, open 4| 703,559) Minneap & St L.|3d wx July 53,732] 51,612 163,043 162,619 
Atlantic & Bir. a cool cecsenas MStP&8 St M.|3dwk July} 140,065) 133,242 415,006) Ov 
Brunsw.&Birm Ol cccccce | cecccce-] _ escccee- Mo & Texas}; ° 295,542 833,379) 837,089 
AU Coast Line... 1,720,109] 18,7380,785|17,877,043 || Mo Pac & Lron Mt 751,00u} 1,876, 2,003,000 
Balt @ Ann 38 L.. 3: 17 154,148 113,252\| Central Branch|3d wk 23,000) 63, 638,000 
Balt & Ohio...... 5,837,436/65,07 1,05 1/63,449,633 aa 774,000} 1,939,000} 2,071,000 
Bangor & Aroosi 2} 155,390! 1,458,991) 1,639,010]] Mob Jack & K C. 6,244) 17,044 13,276 
Bellefonte Cent’! 6,199 66,401 67,035 || Mobile & Ohio.. 128,751 353,498) 372,120 
Bridgt & Saco K./May.... 3,156 42,341 44,235 || Nash Ch & St L.. 133,958} 517,087) 533,286 
Buff Rook & <i.te 161,939 422,792) 485,967||1Nat’l RRof Mex|: 218,62 539,92 677,389 
Buflalo & Susq... 53,194 881,737 920,936 || Nev-Oal-Oregon 16,96. 194,016 5, 
Canadian North. 60,200 195,600) 73, NevadaCentral.. 3,228 27,517 36,52 
Canadian. Paciiic|; 854,000} 2,948,000! 2,590,000||N Y C & Hud Riv 6,724,770] 77,500,900/77,605,777 
Cent’'l of Georgia 165,800} 513,690) 430,900/]N ¥ Ont & West.|Ma. 621,952] 6,010,110] 5,533,513 
Cent’! of N Jersey 5|1,839,276 19,790,650} 17, 344,188||N ¥ Susq & Weat 233,447| 2,398,250) 2,377,950 
Central Pacitic. Yj 1 349,5973/13,775,430) 12, 347, 305 || Norfolk & West’ 1,902,553/20,825,079)i9, 192) 117 
Chattan South’p. 1,966 7,61 6)454]| Northern Centra) 461.165] 9,255,746] 8,531,746 
Chesap & Uhio...|M 1,502,160}17,559,803 15,186; 551 || North’n Pacitic.. 4,245,950/47,456,926 47;:258,349 
Chic & Alton Ry. y x 337,703/10,469,685) 9,323,135 || Nor Shore (Ual).. 33,284 389,649 345,070 
Chic Gt Westeru (3d wkJuly| 112,622) 137,907] 343,473] °410,063|| Ohio Riva West..| 17,393] 191,304) 177,208 
Chic Ind & L’v.../3a wk July| 100,087} 107,067} 306,099] 313,643] Pacitic Coast Co. g 467.364) 5,316,993] 5,028,154 
Chic Milw & St P| May...... 3,53 1,435/3,702,382/ 44,464, 137/43,611,815 oPonn~ EatP aki 3*/10624534] 109389235/ 108570835 
Chic & North W {j|June,...... 4,380,557 |4,796, 729 53,334,632) 50,639,140 eWeat P & E.. ¥,luU ine. 1,17/9,700 
Chic St P M & U.|June, .....| 351,69: 996,086/11,434,287/12,009,339 || Pere Marquette wl: "204,947 660,194 630,0 
Chic Term Tr RK 3d —* July 23,459 31,730 34,1338 95,191] Phila Balt & W’sh|M 1,23 1,253}12,302,232) 11,093,232 
Cm NO &T Pac.|3dwkJuly| 131,332] 135,246 364,942) 385,867 || Phila & Erie..... 673,2 14] 6,829,431) 6,332,883 
Cl Cin Ch & St L. ag. ewes |L,775,884/1,806,630)19,031,211/18,351,749)) Pitteb C C & StL 2,139,562/24,337,136/23,601,136 
Pevria & ast’h| May....... 250,120) 273,974) 2,735,12 2566082 Raleigh & U Fear|June..... | 3,940) ....... eee 
Colorado & South/sa vi July} 126,312) 143,197 362,272) 400,439 || Readin Railway 3,295, 110/31,900,073/29, 104,891 
Coil Newb & Lau.|May 14,266} 14,683} 210,303) 179,583]] Coal € ruc 1691/2,952,338/32,225,019} 20,098,906 
Copper Ranye... 44,679) 39,204) 466,453) 353,249]] Total Both h Gos’ $6 116,247.948164,125,09 1149,203,797 
Cornwall...... 6,612) 9,394 63,423) $5,375) Rich Fr’kab & P . 2} 154,600) 1,364,330 15192/248 
Cornwall & Leb. 21,121 26, 296 222,823 228; 553 || Rio Grande Jct..|May 51, "545 539,302 533,719 
Coes vee Jauuary...| 149,750) 125,193) 1,291,195) 642,194)/ Rio Grande So... |3d emnty 9,4 iowas 3 q 26,905 a, 473,541 
Jenuv oGr, ¢ c . ‘ Rook Isl’dCo..... 3,025,225/3,196,735/41,575,876 5 
Hiv Gr. West, ¢ [34 WkJuly| 294,800} 346,300} 869,400) 98.1,200/] L008 NANG press: 3052) 9S'147| 1219020] 1235-295 
Det & Mackinac./June....... 86,960 82,520) 981,313 953,707 || st L & San Frang ‘ 32,374, 767 a9" 392,290 
Detroit Seuthern |2a wk July 22,875 30,7 a 43,123 59,059 || st L Southwest . .|< ; 3,173 369,102 
Dul So Sh & Atl..|3d wk July 56,301 59,74 59,06: 169,017 |i8t L Van & T H.. ie 2,567,480 2,393,300. 
DR coceaseqcesoeel ay. 3,869,030/4 264°190 41,108,530/41,436,484)/ san Fran & N P.. 1,357,666] 1,299,279; 
Evanev & IT H.../iAthwk Api 44,936 47,139) 1,455,129) 1, *445, 527 ||Seaboard Air L.. 479,273 485,992 
F’rchild & N’r'e’n| June. ..... 3,02 2,744 36,010) 39750 Southern Ind .... iu 1,290,045 960,495 
Farmv & Powhat| May....... 9,295 7,204 76,735 69,854 !\80 Pacitic Co bd... 85,965,497 reyrte 
Ft W & Denv Cil) |May....... 152,566] 180,766) 2,321,564) 2,273,9u Central Pacitic. ’ 13,775,430} 12,847,305 
Georgia RK...... SURG. coco 158,627) 164,353) 2,418,283) 2,308,299) Gal Har& SA. January... ‘ 4,221,191 4. "014, "019 
Ga South & Fla..|June ..... 127,297} 140,468) 1,656,690) 1,635,191 Gal Hous & No January... 77,226) 99,724 307,199) "696,201 
Gila ValG & N. Agog’ aa 20,075 30,920) 235,53. 70,33: Gulf WT & P.. January... 10,3 12,547 96,570) 106,62 
@r Trunk Systew|3d wk Jaly} 671,816) 729,216) 2,066,339) 2,166,074|} Louis’a West... January... 161,517] 161,821] 1,144,280] 1,16#,165 
Gr Tr. est’n jud wk July 81,256) (99,427 179,232 217,274)| Morgan’s L & T\January ..| 417,904) 473,036) 2, —- 7v4| 3,013,301 
Det Gr H & M../2d we July 30,162 20,652 4,6) 46,791 & Mex ..|January .. 30,054 36,645 66 288,263 
Great Northern. ./June ...... 2,933,517/8,376,158 33,643,428 39,567,322/] Oregon & Calit.|January...| 312,659) 283,074 344,219 
Montana Cent’i|June ...... 186,826) 171,459) 2,315,769) 2,111,779/| So Pac Coast.,..jJanuary... 70,159 65,523 565,161 
Total system .j/June ...... 3,120,343)3,547,647 40, 962,197/41, 679, i01|} So Pac RK Co..|January ../2,619,233/2,503,802 17,932,714 
Gulf&Shipisianu)|zd wk Jal 30,123 33,066 65,030) 69/1 16|} So PaoSs.Liaes |January...; 453,189) ........ P 
Hocking Vailey..|3d wkJuly| 139,413) 153,297) 404,621] 487,990)) Tex& NOrl.....jJanuary...| 302,477) 287,550 1,917,719 
Hous & Tex Cent|January ../| 415,280) 460,339) 3,461,608) 3 358,251 Southern Railw’yjsd wa July 856,943] 836,905 2,399,501 
H&E W. Texas |January .. 69,003) 81,363 519,274 5,001 ||Terre H & Ind... une ec.ee-| 170,934) 172, "496 1,906,433 
Hous & Shrevep t\January .. 16,514 19,041 124,142 tat’ 551/|Terre H & Peor..jJune ..... 51,337| 62,763 "607,62 
Lilinois Central..)June ..... ,827,207/4,087,561/46, G34, 117}45,1 46,077 Texas Centrai ...|2d wk July 8,53 7,460) 13,8388 
[ilinois Southeru|June ...... 25,161) 12,75 4, 43,823 || Texas & Pacino. .|3d d wa July, 164,103} 174,271 507,522 
Ind IL) & [owa...jJune ......) 130,001) 128,825 1376-489 1,716,716||TexSV &N W ..\June...... 9, 10, 9,500 
Int & Gt North’nj3d wk Jui $3,405 93,808| "246.7 255,797 || Tol & Ohio Cent .|3d a wk Juiy 70,253) 973,545) 219,965 
Interoc (Mex)...;|Wk July 104,500) 93,540 104,500) 93,540 )|Tol P & West ....\3a wk July 23,049 24,208 74,056 
owa Central....j3¢d wk Joly 44,051 43,700) 136,247 129,473 )|Tol St L & W..... 3d wk July 56,077 57,439 152,240 
Kanawha & Michi3awkJwy| 31,427) 23,056 89,361 32,240 ||Tor Ham & Bult .|4tbwxd’ne| 17,099) 15,066 513,170 
Kan City South’»| May.......| 537,852 ae 068} 5,955,446) 5,621,067 || Un Pac System ../May....... |4,551,769/4, 0sy: 449]5 45,715,402 
LakeErie& Weeatn| tune . ‘ 5,086,7' ‘ Vir &8So W’'n eee 46,250) 538,321 656,72 
Lehigh Vai KR MY... 3 Wabash .......... 3d wkJuly| 460,926) 463,718 4 1,323,252 
Le & Kast’n.|/May... 8 e W Jersey & Sea'e|May....... $42,850) 325,050) 3, 3,660,034 
Long Island ... ay... De . & LE.....\3d wk July 72,711 94,997 269,569 
Louisiana & Ark.|May....... 70,073 583; 643,876 476,379 || Wm’sport & N.Br.|May....... l4,y2z 13,013 166,235 
Lowsv Hend&ot LiMarch,....| ......- 672,% 08,4 Wisconsin Cent..|/3d wkJuly| 123,7 142,451 412,195 
Louisv & Nashv./3d wk July 661,645) 695, 660) 1,901,225) 2,042,343 || Wrightev & T’n..|May...... sar 96S 9,506 162, 27v 164,053 
Macon & Birm...|June ...... 38,585) 10,137 31,005} '143,856|] Yazoo ds Miss. V.Jume.......) 587,171 566,780) 7,890,735) 7,330,085 
Man’teex Gr a |May........ 9,682! 10,579 sl, ‘583 129! 139) 
VARIOUS FISCAL YEARS, 

ROADS | Gross Earnings Current Year | Previous Year ROADS | Gross Karnings |Current Year Previous Year 
Alesbeny ee yam, 1 to May 31 ase. $130,A17 || }Mexican Rallway.........\Jan. lto July 9) $3,038 900) $2,739,500 
Atlanta & Charli Air Line.. |Mar. 1 to May 31 876,622 $08,399 || {Mexican Southern ........ an. ltoJuly 7 633,142 547,122 
Atlantic & Birming a|Dec. 1 to Apr. 30 ye eee {National RR of Mexico...|Jan. 1 to July 21 6,444.726| 6,301,504 
Bellefonte Centrui......... Jan. 1 to June 30 29,455 37,126|| Northern Central.......... Jan. 1to May 31} 3,980,692) 4,167,492 
Chicago & North West.J...|June 1 to June 30} 4,380,557) 4,796,72%)| North Shore................ Mar. 1 to Feb. 29 632,652) - 534,435 
Chic St P Minn & Omaha..|/Jan. 1 to June 30) 4,980,036 5,597,018 wot yy of P & E...|Jan. 1 to May 31) 46,918,117) 49,327,417 
Cumberiand Vailey........ an. ltoJan. 31 149,750 125,103|| eWest of a. ee Jan. 1to May 31) Decrease. 300,500 
International & Gt North’n|Jan. 1 to July 21 2,626,656 2,807,756|| Pere Marquette.......... wiJan 1to July 21 5,992,757 5,921,047 
Lake Erie & Western...... Jan. 1 to June 30 2,325,228 2,447,744)| Phila Balt wees & Wasi. Jan. 1to May 31 5,306,204 447,794 
Manistee & North Eastern|Jan. 1 to May 31 182,059 159,793 || Philadelphia & Erie....... an. 1to May 31) 2,756,295} 2,928,110 
Manistique................ an. 1 to June 3u 35,962 29,680 ts Cin Chic & St Louis Jan. 1 tc June 30} 11,618,160} 11,820,844 
Maryland & Pennssivania|Mar. 1 to June 30 00,06 102,626/|| Rio Grande Junction ...... ec. 1 to May 31 ~62,611 "269,085 
Missouri Pacitic............ Jan. 1 to July 21) 21,459,966) 21,526,164//St L Vandalia & Terre H ..|Nov. 1 to June 30 1,717,662 1,602,588 

Central Branch .. Jan, 1 to July 21 868, | soa’ 00v || Terre Haute & Indianap ..|Nov. 1 to June 30) = 1,326,719 1,267,379 
_ pee Jan, lto July 21 tet T 22,19 ween Terre Haute & Peoria ..... Nov. 1 to June 30 400,613 402,548 
{Mexican Central/ ........ an, 1 to Apr. 30) 9,044,418) 327,285 || Texas & Pacitfic............ jan. lto July 21} 5,v1z,144) 6,092,044 
Mexican International ... |Jan. 1 to Ma ay 31 2 ‘989, 147 3 168, 117}| West Jersey & Seashore...|Jan. lto May 31) 1,365,825) 1,343,928 























| Results on Monterey & Mexican Gulf are inoluded for both 


a Feb. 16, 1 


@ Includes the Chicago & Eastern Illinois in both years. 


* St. poo Rys. in both years. 
idatea ing Tifto 





riods. 
t Including 


pe {Mexican currency. 
6 Includes the Hous. « Tex. Cent. and its subsid. lines in both soars and for botn periods. 

v. Flor. & West. and also 
w Includes Lake Erie & Det. Riv. Ry. from Jan. 1 both vears. 


m Thosy. & Gulf and Lifton & Northeastern. “Approximate figures. 


7 includes trans-Missouri lines 
e Covers lines directly oper- 
Florida Southern acd Sanford 


@ These figures are for the consvl- 
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Latest Gross Earnings by Weeks:—in the tabie which 
follows we +um up separately the earnings for the third 
week of July. The table covers 43 roads and shows 
1°69 per cent deorease in the aggregate from the same week 
last’ year, 

Bd week of July 1904. | 1903. 








® + 
Alabama Gt. Southern.. 55,443 52,379 
Ann APbor...........-.- yeeros 


























; worry Gt.No.. 


—_ a akidtincieceon 
Louisville & Nashville. 























St. Lonis........ 
Minn. St. P. & 8. Ste. M 
Mo. Kansas 
Mo; Pacific & Lron Mt.... 
tral oh 
Jackson & K. City{ 
Mobile & Ohio ............ cvesébée 
Chat. & nis. eae 
Nationa) RR. of Mexico. 13,944 
Marauettet........ cogs -s00 
Rio Grande 80 “= 1,206 
Bt. ie South eecccece 
€ WAY... .200- obennad 
Texas & Pacific.......... 10,168 
Toledo & Ohio Oentral.. 8,592 
Toledo Peoria & Waat’n.. 349 
Toledo St. L. & West..... 1,362 
Wheeling & Laks itis. 9 92,286 
6 6... 4, . 
Wisconsin Oentral......- 128,700 142,451 sone 18,751 
Total (43 roads)........| 7,917,851) 8,053,266) 224,552) 359.467 
Net decrease ('°69 9. 0) ThE aie 13*,9'5 

















* inciudes Rio Grande Waarero tinclades Lake ie & Detroit 
Riv. BR. in both years. {| Week ending Jaly 16. 


For the second week of July our final statement covers 








48 roads, and shows 0°68 per cent decrease in the aggregate 
from the same week last year. 
2d week of July. 1904. 1903 Inerease. | Decrease. 
8 & a * 
Previously rep’a 45r'ds | 7,721,411| 7,782,248] 312,163) 372,989 
Gulf & Ship Island. ...... 30,123 83,066; .... 2,968 
Mexican Hallway ewe 194,600} 187,700 6,800; ........ 
Air Line........| 230,808) 224,951 5,858) —..- 

















Total (48 roads)....... | 8,076,343) 8, on 824,31(| 375,932 
Net decrease (0°63 p. 6 sad ade Kile iis 51,622 

7 Figures are for week ending July 9. 

Net Earnings Monthly te Latest Dates.—Thetable follow- 
j2@ shows the gross and net earnings of ST#am railroads 
reportedthisweek, A full detailed statement, including a)) 
roads from which monthly returns can be obtained, is giver 
once a month in these columns, and the latest statement of 
this kind will be found in the CHronioLe of July 28. 
1904, The next will appear in the issue of Aug. 20, 1904, 





-~ Gross Earnings.— —-—Nel Earnings,—— 
Current Previous Current Pre vious 
fear. Year. Year Year. 
Roads, 8 8 $ 8 


ane srry A. L.aMay 274,176 243,040 69,681 50,264 
July 1 to May 51.... 3,261,025 2,915,580 1,101,280 975,118 


euadinatonte: aJune 4,416,865 4,152,610 1,469,911 1,246,055 
Jaly ito Junesv 46,409,132 43,057,371 14,213,105 15,836,645 


Detroit & Mack’c.aJune 86,960 geese 21,887 19,059 


July i to June 4u ... 981,313 953,707 307,778 235,201 
Fairchild & N. East June 3,037 2,744 def.498 1,282 
daly 1 at June sv .. 36,010 89,750 6,532 12 408 
Georgia BR June 158,627 164,858 17,743 6,640 


July 1 > Jun une 30,... 2,418,283 2,808,299 658,169 683,076 


Hocking Valiey.a.June 481,852 663,780 165,487 279.919 
July lto June uv .. 5,725,488 6,049,698 1,872,863 2,211,172 


es +» -aJune 189,391 147,440 26,850 28,004 
Jaly 1 to June 3u.... 1,657,666 1,261,822 248,417 182,019 


L. Ohamplain & Moriah b— 


Apr. 1 to June 30.... 31,434 21,852 7,212 det.9,309 
July 1 to June30... 119,017 83,975 def.15,095 def 8,642 

a Colitertes 
ee LC. ae tee 19,382 odccbess 
Jan. 1 to May 31 ... eanpenne 8 - eaaaanine BIBBOR ss cddeccce 
Rio sepetes anct..May 46,346 51,645 £18,904 £15,464 
Dec. lto May 31.... 262,611 269,085 £78,753 £80,725 


San Fr.& N.Pac.a June 125,704 126591 38,516 31,446 
July 1 to June su 1,357 666 1,299,279 271,355 309,065 


Toledo &O.Uent.a June 346,031 863,915 117,049 116,618 


July 1 to June sv.... ayer ety 796,463 778,921 
Wheel. &L. Erie » Juné 361,844 77,384 94,015 
July 1 to June wv 4,385,283 4 Pei 1,049,983 1,001,711 


v.& Tenn bMa: x0, x9,596 1,585 782 
weet t 6 May $1. v. wigeaTe xcs 44,807 62,222 


a vi carningsnéeregiven yoda en 8 
» Sears 





(Thirty per cent of gross earnings. 
lost your Prom July 1 to May 81, other tncome Ineladed mnomes 
ast y y . other Income Lit a 
to $5,483 this year, against $5,089 previous year. ” 


tnterest Charges and Sarples—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c,, with the surplus 
above or deficit below those charges. 
-—Int,, Rentals, ete.—. —Bal, of Net Farn’gs.~ 
vious 


Ourrent§ Previous Current Pre 
Year. Year, Year. Year. 
§ 8 


Georgia BR........ June a52,064 a‘8,.277 ian 364 *4 554 
July r = June sO ... 2624,919 2616555 165,759 ates 
doeking Valley.... June 124,455 163,852 nam 359 *346. 
July 1 to June 80.... LAIST 2 1,083,935 *1,404,798 “1,500 500 
Kanawha & Micb.. June 18. 364 *5,913 *11,787 
yely 1 to duns ive, sebeat ipeieee’ —<orste “ar. 59;358 
hy Hy) 787 
pr. une 80... *6,490 *det.9,967 
July 1to June 80.... 3,458 9,889 *Af,18,009 *At.11,181 
ey Collieries 


mpany ......... May 414,596 ........ 4,786... a 
“Ton. lto May 3:.... 72,478  ..... ééo 42,628 oéai cade 
#ioGrande Junct..May 8,383 7,708 5,571 7,756 
Deo. 1 to May 31.... 47,500 46,250 81,288 384,475 


jap Fran &No Pac.June 21,847 21.591 16,669 9,855 
July 1 to June 3v.... 269,918 271,016 1,442 38,029 
toledo & Ohio Ven .June 42,404 49 962 *93,711 *73.266 
Jaly 1 to June 3v.... 474,566 493,984 431,300 *817,931 
* After allowing for other income received. 
a Oharges here include road-rental (paid by lessees) and other 
deductions. 
@ Charges include sinking fund and preferred dividend. 


4TREET RAILWAYS AND TRACTION COMPANIES. 


Latest Gross Marniwngs |/an lio Latest Date 


Our’nt | Prev'us) Curren: ) 
Weak or Mo|"vear | ‘Year | Year. — 





Gross 
EaRRIngas. 














8 » * 

22,299] 97,616] 938,843 

Oo. -|118.738] 654'774 

sar. Elgin & Ohio. i; ‘iter 137,20: — 
ee, 5] 118,603 

a yy De May....... 37,700 Pag arr er 

3urlingt’n (Vt.) Trac June ...... , 7,°6'| 6840) 85.478] $3,869 


Albany & Hudeon .. 
American R 





= 6 oe De 





Cun x May.....-.| 44.463} 46,174] 175.030] 186,825 
Light & Traction... |May.......|107,06: {100,891 
ys y 500,621] 469,140 





Ole A 22. 

Dart. & W’port8t.Ry |May.......| 12,374} 12,581 735 4 
Detroit United Ry..» | sdwk Taly 95,01. |10¢,929/2,355,488/2,81 He 
Duluth Street He 4 Sdwk Jaly| 13,475) 12,826 "884,403 336,76 
ub. |June ....../1'6,106) 85,288) 544,218! 471, 
Rigin Aurora & Sou. |May....... 38,101; 39,148} 173,894) 168,544 


Valley Traction .. |Tune..... | 57,765) 60,926) 248.911] 231,987 

Ry.Oo |Wk July2: |{ 31,78: |! 24,520] {928,449 1B0L:089 

Honolulu Rapid Tr 
& Land Co 



































wee sited 27.71'| 21,504] 163,053 . 
Goughton Co. 8t. By 16,440) 16,11 72,976 eet 
douston Elec. 8t. Ry 32,04 | 32,589) 116,00, 125; 
[illinois Traction Oo. . 75,43>| 52,527) 809,38 242,083 
dianap; & Kast, RY 19,48.| 14,452] 95,168) 59,808 
nD 
System (Buffald).. |May.......|385,691 327,'2+| 1,544,789 1,4 
Jacksonville Elec.O0.|May_..-. 25.008) 20'375| 115000 ” oe/i8 
Oity By.& Ut. |May.....-.|349,15"| 200... v3 878 357 ot 
Lame Bhore Elec. By |May.......| 53,799) 51.484] 211,406) 203,076 
abigh Traction... April......| 10,488} 9.9: | 40.644| 88,165 
Lehigh V: é 
ies 708} 331 
pate Piss ir 81.748) 76581 
a anton eee J ye 15 
crs. Weat Aide roa 





He ‘631, Sig 1.087: ty 
wes ath oo Oo |June......| 41,02%, 84,41>| 195,611 179,667 
“ontreal Street By June ....-. | 232,610 |809,37 | 1,176,487 1,040,295 
15,682| ....... | 80,205) ....-... 
8,617} 8,46" 37,968 
2,50-| 2,54 ty oe 18,882 
2,961| 8 09.| 21,463 abe 
6,348) 5.861| 23,689) 21 
65,10 | 55,02 298,688' 971,618 
9,627 71,17 





















Oity Gas Co 62°) 9,06 81,26 
Sor spi it. & Gt.Oo |Jane...... 80,51 4) 77,97 397: 888,983 
Northern Texas Trac. |June ......| 47,21 | 40,48¢) 258,93» 9 
Northwestern Elev. |Jane....../102,438] 99,8°¢| 651,147) 626,454 
Oakland Trans. Oonr |May....... 113 89° |105,57'|  ...... asl | behoantl 
Youre Se tveedn |SBri--| Faso] Piss] legge] dedas 
" m. | April...... F, 18% 2 7 
Peoks. Lt’ @ ER. Oo |May....... 7'911| 9130>| 39,018) ...’... 
ea Maiok..... 23,211) 7,98: 71,065) 26,916 
“Am@ilinged Corpor’ ve June ...... | 1,187,218) 1,910,831; 7,928,594) 
Pittsburg or roan ‘ sh 7, pe 7,728,567 
po reensb’g.. |Jane ...... 15,878) 13,35! 44; 55. 
Potwy. Union Tract |May_...... 17°998| 1826 | 70-1101 Secbed 
Bye Oo.Gen.—Koads |Jane......| 8666 | 29515; 141,4*2) 139.4 
MOE aay [fine aah Ml ohigt:| ot Sal ohh 
«- JUNE ..220. ° 6 iS, 
Janesvi Rear . J 11,878 lee. rs 
le woctecees (VV UDO ..n0e. eV concebe- rir. 
au Joseph es hid 
Jana. Al 10! B19 sites srocpties | 
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@ atest cress Barnungs. |van. 1 to Lates: Date -— Gross Earnings.—. ——Net EaPnings.——~ 
BARisas. — | ween orm, | Mm! |Prevus| Ourreni | Premow: ee Fee. Cee Fees 
ear. . ear. ear. ° r. 
Bn ce ahead: cliente etiihiendane Roads, 8 $ $ 
- s 7 Kingston Consolid’d b— 
gt. Louis Transit. mT June ...... 925,387|645,590|4,247,436| 3,467,464 pr. Lto June30.... 31,760 28,825 18,543 11,635 
an no 8 
<n Pe ON ee 
Tram. L’t & Po. Oo 119,000/109,926| 487,354) 422,650 Lehigh Traction.a.Apr. 10,488 9,911 3,461 3,440 
Savannah Elect. Co. 45,481} 42,+40) 204.1 93,301 Jan. 1 to Apr. 3U.... 40,648 38,165 9,925 11,806 
Scranton Railway 78,094| 74,148] 325,998 8990 | Lexington Ry b...June 29,579 26,965 11,175 10,577 
Seattle Electric Oo... |s 197,848 181,797 93! 18 813.946 Jan. lto June 3v.... 145,860 132,628 46,351 48,095 
ao leva’ 10 » . . , 
Springf'd& Xeniatr [Wk Juiyi7| 1487] 1.683| 28.077| 2er4a7 | -ONG-8t-By(Canjajune 19.235 = 16,394 = 7S S48 
Syracuse Rap Tr Ry |4ay....00-| 71.677/ 65,643) 341,918) 316.431] 10.) rand Electric b , ° , ’ 
‘ampa Electric Co.. |May....... 32,573) 26,215) 144,5 120, +38 = be Y i eo 30. ~ —-g5.992 1.04 ‘ 
Terre Haute Elec.Co | May....... 6,637| 36,970| 212,201} 169,328 Apr. une 30. “* aS o7 31,040 12,359 10,331 
Tol. Bowl.Gr.&80.Tr |May....... 3,096| 24,778] 100,780] 108,072 July 1 to June 30.... 7,075 112,104 38,993 32,055 
ri ° Bye. & Light |Jone...... 148,636/141.545| 825,8 772,178 | Madison Traction. June 11,904 9,040 6,608 4,002 
io & Western... |June .. 9,603) 15,994) 97,933) ...... Jan. 1 to June 3v.... 48,889 42,068 21,231 15,617 
Toronto Railwa Wk Jaly23) 47,133) 40,671/1.282,113/1,128,237 | wiadiet’n-Gosh Elec.b— 
Twin ony Rap. Trap. |Zdwk July| 80,796] 78,687/2,229,294| 2,085,233 Apr. 1 to June 30.... 12,431 11,631 1,884 1,267 
Onion iN. rd) Mil cess 3 1.720) 32,1 133,903) | 133.592 | wiwaukee Elec. Ry ¥ ‘ 
United of San Fran . |June...... 524 013/483,113/8,211,948|2,966,67u waukee Elec. Ry. & 
Wash. Alex. & Mt. V | May... 22,703] 21,718} 101,328} ' 91,181 | Light Co..b ..... June _ 264,058 248,422 185.625 127,088 
Youngstown-Sharon |May.......| 38.69 "| 186.925 a ees Jan. 1 to June 80.... 1,531,316 1,480,186 729,984 696,071 
Milwaakee Light, Heat & 
| Spanish silver. Traction Co.b .. June 41,029 38,818 22,175 21,021 
1 These are results for properties owned, Jan. 1 to June 8v.... 195,511 179,657 88,629 79,642 
e Results for main line. Montreal St. Ry.... June gos.eie 209,377 101,022 87,797 
m These earnings include the Detroit United Ry., Detroit & Port Oct. 1 to June 30.... 1,761,916 1,571,941 611,980 578,289 
Huron Shore Line and the Sandwich Windsor & Amherstburg Ry. Moncle Hartford “jane, 15,682 8.822 
eynea...... une a 86 heanmee . ° evcccece 
v These figures are for period from June 1 to May 31. Jam, hte Janese . 80,295 Sees — oom 
New London 8t. Ry.Ma: 6,343 6,861 1,870 7 
Street Railway Net Earniags.—In the following we| Jan 1 to st Ry May anes0 6023823654 s(,0R 
show both the gross and the net earnings to latest dates ofall sg } tene Island 
STREET railways from which we have been able to procure Apr. 1to June30.... 19,156 10,608 5,721 1,202 
monthly returns, As in the case of the steam roads, the Jan. 1 to June 30.... 29,338 = 17,277 2,608 def.1,715 
. Norfoik Ry. & Light Co, 
returns of the iifferent roads are published by useach week | (Railway Co) June 65,107 55,026 28,915 21,826 
as soon as received, and once a month (on the last Saturday eaves 7 - age 7 woe aa me a ap “a 
of the month) we bring together all the rcads reporting asis , Ae 1 to June 30. _ 81,262 71,178 42,467 38/204 
done to-day. Besides the companies furnishing monthly | North. ObioTrac.é& Light 
Deiedepassukenuns une 80,504 77,971 37,230 34,234 
returns we have added this time the roads which make Jan. 1 to June 30 397,086 388,982 168,824 167,188 
rterly returns, North. Tex. Tract.tJune 47,213 40,889 21,184 21,596 
-_ P 206,9 
-— Gross Earnings.— —-Net Earnings, —— Jan. 1to June 3v ... 258,935 06,939 110,961 94,510 
Current Previous Current Previous | Norwood & 8t Lewr.b— 
Year, Year. Year. Year. Apr. 1 to June 30.... 11,703 7,990 6,606 4,084 
Roads. 8 . ‘ Oaki’d Trans.Con.bMay 113,897 105,370 60,477 55,831 
Alb’ny & Hud. RR aMay 22, ace 22,299 7,297 6,711 | Olean a, ¥ Co.. Apr. 7,876 6,270 3,630 3,066 
Jan. 1to May 41.... 97,616 93,843 20,208 29,062 Jan. 1to Apr. 30..... 28,866 23,513 12,438 10,775 
July 1 to May 31.... 257,365 236,247 79,204 77,443 raver Oo pin --Apr. 7,610 7,152 206 1,602 
Aurora Elgin & Chioca- July 1 to Apr. 30.... 91,094 84,651 19,857 30,103 
ll eee May 41,773 cecceece ( ., iaPeve Oswego Traction b— 
‘June i to May 31 ee sbcianns 190,497 .....--. Apr. 1to June 30..... 12,450 10,861 4,037 2,208 
Binghamton Ry.b. June 24,665 23,675 13,291 12,653 July 1to June 30.... 47,066 38,321 14,412 7,195 
Oct. 1 to June +0 168,283 161,449 71,394 68,831 | Peeksxill Lt.@RR.aApr. eee ee gee 
Boston & Worcester.May i een Month of May ....... 7,911 9,308 2,665 4,348 
California Gas & E evtric Corp.—See detailed statement below. Jan. 1toMay 31.... 309,014  ........ 12,618 = --200 - 
Central Pennsylvania Philadelphia Company—See detailed statement on page 266. 
Traction Co. ... June 48,833 45,476 8,529 15,564 | Kochester Ry. Co.bJune 129, +4 105,361 63,137 54,090 
Jan. 1 to June 30 246,872 237,036 35,118 80,025 Jan. lto June 30.... 708,158 62,866 $803,509 298,752 
Chic. & Milw. Elec June 40,838 22,483 25,702 14,740 Jaly 1 to June 30.... 1,377,012 1,183,771 631,125 581,684 
Jan. 1 to June 3v.... 63,250 98,720 90,663 53,873 | Rockford Beloit & Janes- 
Cincinnati Dayton & To- Cicccacs.csecse SUNS 4 8 «122,08 13,200 5,427 6,420 
ledo ‘Traction b...May 44,463 46,174 13,429 21,152 | Rome City St. Ry. (N. Y.)b— 
June 1 to May 3:.... 502,990 489,493 201,203 217,681 Apr. t to June 30.... 4,397 897 97 159 
Cin. Newp. & Uov. Licht Jan. 1to June30.... 8,109 1,082 def.3,198  def382 
&Traction.a ..May 107,061 100,891 42,637 41,2038 | 8t. pa Ry. Light Heat 
Jan. 1 to May 31 500,521 469,140 198,573 189,253| & Power.......... June 61,129 51,591 30,807 24,809 
Citizens’ Ry. Lt. & P. Co Ban Bernardino Valley 
(Fishkill on the Huds’n) b— Traction Co.b....June 10,174 5,348 3,620 2,716 
Apr. 1 to June 3v.. 10,817 11,194 2,907 3,804 | gao Puuio (Brazil) Tram- 
Olev.Patnesv.4E...June 22,364 19,765 9,319 8,279| way L’t de Pow. Oo.Apr. 119,000 109,926 81,000 75,783 
Jan. 1to June 3u.... 94,760 91,403 34,295 35,494 jan. 1 to Apr. 30.... 487,354 422,650 326,842 293,471 
Cleveland South weet’n— Savannah Electric. May 45,481 42,940 19,586 19,324 
Traction Oo...... June 44,132 40,542 19,528 17,707 Jan. 1to May 31.... 204,134 193,301 79,083 66,053 
Jan. 1 to June dv.... 206,752 196,845 60,277 75,966} geranton By.Co....May 78,004 74.148 37.881 | 85,216 
Detroit Taito Ry. » (all a tein ole ini Jan. 1t0 May 3:.... 325,998 308,990 122,962 122,065 
properties).a..... une 5 J x 1 
Jan. 1 to June 80... 2,063,812 2,011,488 718,297 794,000 | °°*ttle. Bleetr Go May O311s Bisoea 277509 211849 
Duluth Street Ry.b June 58,377 59,018 27,119 29,500 ' 9 
maith 80 June dv... 298745 204,801 128,70 180,800 | °7* aly" to May ‘81.- 687,833 7677288 303,688 B18°871 
a an, June . ’ 2 4, 7 
Jan. ito June su -. 694,218 471,333 802,121 233,836 | Te Hlect.o.. May =e? gosss «| borse? so Bataae 
Bigin Auro. &%«.b. May 38,101 89,148 14,930 17,354 6 
lto May 31.... 173804 168,544 61,105 _ 66,367 | TO™h0 Hanne Hirer. May ais201 169/308 © «B7:782 isiose 
Jay lto May 31.... 416,156 392,422 168,396 164,534] 1134, Bowlin fo ‘ ‘ 
Elmira Water L’ht & RR b—/( Street ‘wr Seportmens only.) & fouth’a Tr not.. May 23,096 24,778 7,100 9,549 
Su it June so": «194003 1889908 © aOS18 «aygiy | Jam Lto May 31.... 100,780 103,072 26,182 38,945 
Fors Warne & Wabe-h ‘ Toledo Rys.& L’ht.aJune 148,635 141,545 71,694 69,739 
Valley fractivn June 57,765 60,986 90,304 = 18,328/_ Jae 1 0 Junedu.... S35,808 773,178 = S68,u04 = 8,078 
Jan. lto Junes:.... 258,911 231,987 80,534 65,578 | Troy & New England b— a 
Apr. 1 to June 30.... 7,583 6,719 3,19" “Mehatvans. 
Honolulu Rapid Transit July 1 to June 30. 29,577 27,384 TA. 0 iV 
& Land.b......... June = 27,715 21,504 11,610 8,958 ay ¢ : : 
Jan. 1 to June sv.... 163,053 124,575 66,033 53,449 | Cwin ae Rap.Tr.bJune 370,140 347,744 196,02 ) Pe 
Houghton County St. Ry 7 q ‘ Jan. 1 to June 3V.... 2,059,261 1,918,653 1,078,387 996,28. 
k, Mieh.) May | . eunea ain. — 
“Jan ito May's... 72,078 78,862 «12,62 21,360] ADF. 1 to June i0.... | 444.391 | 429,949 194,671 113,860 
Houston Elect.(o. Apr. 39,049 —_—-32,539 9.971 10,130] Jay 1 to June 90... 1,687, — , , 
Jam. 1to Apr. 3v.... 116,060 125,075 33,632 42,544 Cine ry Val. Ry. 
m Iilincis Trac. Co.Apr. 75,438 52,627 26,283 16.543 y Fs —. go... "13.914 a ee Ce 
Jan. 1to Apr. 3v 309,388 242,083 131,068 103,873 | ye nen Ry, ¥ ’ — 
Ind’p’lis&Eaet.Ry.June 19.483 14,482 10,304 7,733 | * Soca... May 38,693 15.812 
an. 1 to June ov 95,158 59,848 43,842 26,185 | “Jan 1io May 31... 186,025 fi) 7A80B 22222 
Internationa) Tract. Co. — 
a ong ‘ 325,003 . privet g Prowse res a Net earnings here given are after deducting taxes. 
an. 0 May «eee 1,064, ’ * ; 
July 1to May 81... 3:719/505 3,405,621 1,514,840 1,568,931] © “otosrainaeheregiven are before deducting taxes. 
> m The Illibois Traction Co. is a consolidation of Danville Urbana & 
dachaeny, mee. Uo.May 25,009 20,373 10,667 7,841 Champaign, Urbana & Champaign By. Gas & Electric Co., Danville St. 
Jan. 1 to May 3:.... 115,000 96,215 44,546 30,833 Ry. ‘ : Light Co, and Decatur Ry. & Light Co. 
Kan. City Ry.& Lt.aMay C—O 141,101 si... ooo ese earnings inclade — Detroit United By., Detroit & Port. 
June 1 to May 41.... 3,878,357 sasceeee 1,487,651 ccceccee Haron Bb: Shore Line and the Sandwich Windsor & urg Ry. 
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Interest Unarges and Surplus.—The following STREET 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c,, with the 
surplus or deficit above or below those charges. 


-—Int., Rentals, ete.—. —Bal. of Net Earn’gs.—~ 


Ourrent Previous Current vious 
Year, Year. Year. Year. 
Roads, $ $ $ 8 
Alban ame RR..May 5,000 5,000 2,297 1,711 
J © May 31.... 55,000 55,000 24,204 22,443 
Bin, ati Ry.— 
pr. 1 to June 30.... 20,506 19,854 9,145 10,199 
Cincinnati Dayton & To- 

ledo Traction.....May 17,336 16,050 def.3,907 5,102 

June lto May 31.... 195,181 198,673 6,022 24,008 
Oin. Newp. & Cov, Light 

& Traction........ May 21,354 20,997 21,283 20,206 

Jan. 1to May 31.... 105,772 105,328 100,801 83,925 
Citizens’ Ry. Lt. & P. Oo. 

(Fishkill on the Hade’n)— 

Apr. 1 te June 30.... 2,115 1,980 *1,639 *2,009 
Detroit United Ry. m (all 

pro 08)... ...-.J Une 90,075 82,822 ognhas *79,316 

Jan. 1to June 8v.... 533,443 490,763 *206,360 = 935 
Duluth Street Rv. June 16,517 15,519 10,602 13,981 

Jan. 1 to June sv... 98,879 91,613 24,913 29,347 
mop 4 Angeee @ eo! 80_May 9,451 9,454 5,479 7,900 

lto May 81.... 46,107 46,318 15,058 20,049 

we 1 to May 31.... 101,225 100,616 ro 63,918 
Rimira Water L’ht & RR. - (i pottery i hr only.) 

Apr. 1 to June 30.... 2,86 “aga *af. 8,268 

July 1 to June 30 ... isiees 48,40 401 661 
Monolulu Rapid Transit 

& Land .... - .June 4,542 3,104 *7,283 *5,889 
Jan. 1 to June3vu .. 26,700 18,625 *41,051 *35,034 

ae County St. Ry. 

(Hancock, Mich.) May 3,454 2,929 1,455 3,097 
Jan. 1 to May 351.... 16,571 14,645 def.3,929 6,715 

Houston ey Oo. Apr. 7,941 6,881 2,030 3,299 
Jan. 1 to Apr. 3v.... 30,780 26,316 2,852 16,228 
Illinois od n Co,— 
Jan. 1to Apr. 30.... 75,508 58,857 55,545 45,016 
Ind’p’lis & East Ry June 4,167 2,708 6,187 5,025 
an. 1 to June + eae 25,000 13,125 18,342 18,010 
International Tract. 

System (Buffalo). a 132,532 181,697 def.4,166 20,971 
Jan. 1to May 31.... 666,063 637,168 df.161,211 7,729 
July 1 to May 41 ... 1,462,509 1,411,723 52,331 157,208 

Jacksony. Elec. Uo May 3,105 3,001 7,562 4,840 
Jan. 1 to May 31.... 15, 1627 14,662 28,919 16,171 
— Consolidated— 
Apr. 1 to June 30.... 10,115 9,901 *3,578 *1,834 
Lake Sh. Elect... ..May 20,871 20,871 def.1,295 162 
Jan. lte hind 31.... 101,854 98,50 def.72,914 deft.46,007 
Lentagiee B .--.. June 5.611 5,412 5,564 5,165 
Jan. 1 to Y Sane SU.... 33,320 31,753 13,031 16,342 
Lond. —~/|\" (Can.). June 2,167 1,860 4,968 3,586 
Jan. 1 to June 3v.... 14,186 12,594 4,159 11,445 
Lon —ahey Elrotrio— 
pr. 1 to June 30.... 9,197 9,013 *3,475 *1,596 
July 1 to June 30.... 36,316 35,935 *8,972 *def.3,084 
Middlet’n & Goxh. Eleo.— 
Apr. 1 to June 30... 685 1,175 *1,259 *152 
Milwaukee Elec. Ry. & 
ht Co.... -.June 75,236 72,133 *62,287 *56,217 
‘an. 1to June su ... 443,506 424,446 °293,784 *278,114 
Milwaukee Lt. Heat & 
{ eee une 17,224 14,651 *5,204 *6,470 
Jan. lto Junesu .. 94,300 78,180 “def.5,898 *1,877 
Montreal St. Ky.. June 26,295 24,197 74,7237 63,600 
Oet. 1 to June 3u.... 175,371 164,667 436,609 413,622 
Mew York & Long Island 

Traction Co. — 

Apr. 1 to June 30.... 456 130 *5,473 1,072 

Jan. 1 to June 30.... 899 260 *2,080 “act. 1975 
Norfolk Ry. & Light Oo. 

—- Co.) ....Jane 17,689 16,460 11,227 5,366 

Jan. 1 toJunes0.... 108,537 107,574 8,910 def.12,627 

oy < Gas Co....... June 2,846 2,834 1,314 1,137 

1 to June 30.... 17,063 17,140 404 21,064 
ume Ohio Traction 

i ee June 23,167 23,259 14,063 10,975 
Jan. 1to June 3U.... 135,699 182,024 33,125 1 

North. Texas Tract Juus 10,028 9,018 11,156 12,578 
Jan. 1 to June -V.... 60,547 54,125 50,414 40,385 
Norwood & 8t Lawr.— 
Apr. 1 to June .0.... 1,856 1,398 5,250 2,636 
Olean Street Ry... Apr. 2.439 1,942 1,191 1,124 
Jan. 1to Apr. 3v.... 9,766 9,968 2,672 807 
‘ego ‘fractio — 
- i ~J une 30.. 3,447 3445 580 def.1,1&7 
Jo! Tune 30 ... 18,707 13,773 *755 def.5,5.8 
’ #0...June 26,541 25,647 *37,021 28,818 
gane 0.... 158,118 154,037 *147,738 *142,966 
ow June 80.... 312,662 306,490 *324,541 *280,590 
h. stord Beloit & Janes- 
VEE. .< -caseecusee- SUMO 2,697 2,500 2,730 3,920 
Rome Oity St. Ry. (N. Y.) - i 
Apr. 4 to "Sune Bu. re 1,738 1,695 4f.1,641 df.1,536 
Jan. 1 to June sv.... 3,469 3,239 def.6,667 *def.3,563 
San Bernardino Vouer 
Traction Co....... June 2,681 1,042 939 1,673 
Savannah ay ed 10,878 9,631 8,708 9,693 
Jan. 1to May 8 .... 51,968 48,163 27,115 17,890 
a Ry. Ov... 18,411 19,786 18,870 15,480 
an. 1 to May BL. “wd 91,861 98,929 31,101 23,136 
onamin to Mieotene Uo. May 23,485 26,648 40,770 32,296 
Jan. 1 to May 3:.... 118,652 125,958 158,857 85,391 

Syracuse Rapid a 20 243 20.217 8,615 7,416 

Jaly 1 to apy i. 210,685 223,218 93,998 95,453 
Tampa Elect.(«. Ma 2.112 2,143 10,584 9,752 
an, 1 te May sl 10,464 10,124 48,303 46,298 





-—Int., Rentals, ete.—. —Bal. of Net Earn’gs.~ 
Ourrent Previous Current Previous 
Year. Year. Year. Year. 
Roads, $ $ sd 


Terre Haute Elect..May 10,250 6,533 5,160 8,573 


Jan. 1 to May 31.... 47,603 32,650 10,129 16,284 
Toledo Bys. & Lt... June 41,642 41,135 30,052 28,604 

Jan. ito June 30.... 250,849 242,070 118,545 128,903 
Troy & New England— 

Apr. 1 to June 30.... 2,200 2,200 999 det.586 

July 1 to June 30.... 6,870 6,829 246 def.1,678 
Twin ; ay § op Tr..June 92,392 78.390 104,110 100,609 

une 3u.... 540,441 470,818 532,946 525,963 

Sune Seaneititnes 

Apr. 1 to June 30.... 80,711 76,917 *114,165 *38,526 


*293,727 *248,321 


“19,987 *41,825 
*68,103 *105,565 


July 1 to June 30.... 309,153 292,837 
Utica & Mohawk Val. Ry.— 
Apr. 1 t 43,617 39,163 


to June 30.... ’ 
July 1 to June 3V.... 167,845 148,029 


—. 


* After allowing for other income received. 

+ Fixed charges include dividend on preferred stock. 

m These earnings include the Detroit United Ry., Detroit & Port 
Huron Shore Line and the Sandwich Windsor & Amherstburg Ry. 


GALIFORNIA GasS & ELECTRIC CORPORATION. 


Corp. 

on bonds of Sur- bond Sinking 
May— Gross, Bud. 0o.8,éc. plus. interest. sund. Balance. 
1904........$329,077 $246,434 $82,643 $36,458 $12,500 $83,685 
1903.222222."292'086 "152170 "70766 *3S128 “L500 *asiae 





ANNUAL REPORTS. 


Annual Reports.—The index to annual reports is cmitted 
this week because of the publication of the RaAlLWAwW AND 
INDUSTRIAL SECTION, which contains references to the reports 
of the principal steam railroads and industrial companies 
printed in the CHRONICLE, not including to-day’s issue, 


United States Steel Corporation. 


(Earnings for the Quarter ani Half-Year endiag 
June 30, 1904 ) 


The following financial statement of the Corporation and 
its subsidiaries for the » wegen ending June 30 was 
given out on Tueeday after the regular monthly meeting of 
the directors. The “net earnings” as here shown ‘‘were 
arrived at after deducting each month the cost of ordinary 
repairs, renewals and maintenance of plants and interest on 
bonds and fixed charges of subsidiary c mpanies.” We ap- 
pend the results for the half-years ending June 80 in 1904, 
19083 and 1902: 

Net earnings.........-.cceccee wad ccoscccececosecsoncesscccosced $19,190,725 

Deduet— 

Sinking funds on bonds of subsidiary companies. » Seems 


Depreciation ar reserve fands............-..+- F No 
. Bteel Corporation bonds for 























“ice on bs 5.867 
© QORPUSP. ccccccncescc ccencscccceccsnsesscoccese 175 
Sinkiug fubds on U. 8. Bteei Corporation bonds ° 
for the quarter........ eaececccce wae cccsceccocccce 1,013,500 
ee _ 10,408,162 162 
TARRBED...c00cnesccccccnnesnsncssonuspnessiocs case encesecces “90,082 082,563 563 
Dividend ‘to the quarter on | preferred stook (1% p. ©.)..... __ 8,806,919 
Surplus for the quarter...... ere eanecienn evensccaccces "$2,777,644 
UNFILLED ORDERS ON HAND’ 
J h, 1904...... ned senecannanesees bebintbidadnned 3,192, 
March 3\et, 1904 ('136' 901 tone 
December 31, 1908.. 215,123 tons 
Marcb 31, '903...... 5,410,719 tons 
December 31, 1902 . 5,847,253 tons 
November 1, 1901......-..s000- ss0s0e..es. a00ee cccvencese --3,°3 1,692 
NET EARNINGS FROM OPERATIONS FOR HALF-YSAR ENDING SUNE 30. 
1904. 1908, 1903. 
January ........2. 0000. $2,868,213 $7,425,775 $8,901,016 
February...........2..-- 4,540,673 7,780,361 ,678,583 
Maroh......... eecccccece 6,036,346 9,912,571 10,135,858 
Total quarter....... $13,445,232 $25,068,707 $26,715,457 
OO rincnaiesksccsictic $6,863,°33 $10,905,204 12 320, 66 
eceiha end GORE TR 6,256,518 13,744,324 oe 30'980 
JUNE ......0- aeccecccesco 6,370,874 12,992,780 i3220'bes 
Total quarter.......$19,490,725 $36,642 308 $37,662,058 
Total half-year..... $32,935,957 $61,711,015 $64,377,515 


INCOME ACCOUNT. 


1904. 1903. 1902, 
Total net earnings half-year (see 3 
paepoennenp remarks). ........32,935,957 61,711,015 64,377,515 
uct— 
sinking funds on bonds of sub- 





sidiary companies.............-. 696,266 729,795 240,428 
Depreciation ond reserve funds. 4,855,416 6655,504 6. 556,028 
Int. on U_8. Steel Oorp. bonds.. Les ,180 7,600,000 €00,000 
Sink. funds do do .. 2,025,000 1,520, 000 1,520,000 000 

Total deductions............. 19,245,862 16,505,299 15,916,456 
NN 855 cieaiddinameseanimatedl 13,690,095 45,205,716 48,461,059 


Dividends on stocks, viz: 
Preferred, 319 per cent.......-.-.12,609,838 *17,8°9,839 17,860,335 
Common, 2 POE COMB. cocccccsocee § = conseces 30, 10:166,050 10, 10,166,789 


Total dividends.............. 12,609,838 28,025,889 29,027,074 
Undivided earnings for half-year. 1,080,257 17,179,827 20,433,985 


* Subject to adjustment on account of conversion of preferred stock 
into the ten-eix'y-vear 5 per cent bonds, the interest charge as here 
om, soecsally the same as in 1903, (Compare V. 76, p. 1147.) 
Ve ove . . 
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(The) United Gas Improvement Company, Philadelphia. 
(Capitalization, etc., of Operating Compantes, ) 


From offi:ial and other trustworthy sources we have com- 
piled the foilowing statement, showing the capital stock and 
bonds of each of the operating companies in which the United 
Gas Improvement Co. is interested; also their interest and 
dividend periods, with the rate annum in each case where 
known, the date of maturity of the bonds, and the amount 
and date of the last dividend on the stock ; 3; likewise a 
reference to the CHRONICLE where further information 
regarding the several companies will be found. Companier 
controlled by the United Gas Improvement Co, by ownership 
of a vin! of their . ital stock are indicated by a ‘‘c” 
prefix+d to their names; those operated by it under lease by 

an ‘‘i” similarly placed. 


CAPITALIZATION OF OPERATING COMPANIES. 



















































(Stock, ~ripe otherwise Totel P.C.,Int. Maturity. Ref. to 
tcated.) Issued. and itv. Last Div. CHRONICLE 
eAilenows, "Px Gas Co....... y$*00,000..8 Feb.. SN i“ x | osecsesecs 
rte 360,000). ses: 1, 10S... 8 = -- ences 
Sy A me r 7 Ree Poy Geornia 
z 400.000 — & Blectric 
st mortgage of 1807.. ee 1,150, 00 D 61, a ov. 76, p. 1410 
oRatanes (ta.) Gas L. Co.: y 325,000. . ed “in 
Ist mortxage 1894. ( ‘6 MS ° Mar. 1, 108., 
oOne.\ Cc — ba + L.Cé., Des Moines, x600,000.. None ne... 
MMO ceecee coe 1,000.. 6 J-J ..Jan. 1, 1907..V. 72 
tocueore (N “t.) Gus L. Cos. y 190,000.. 8 M-8 ..Mar., ’u#, 4%.. 
eConcord (N.H.) Lt. & Pow.Co. y 200,000.. .... ..Feb., (4, =.. 
o Connecticat ss & Light. Co. 211,000,000... 2... 12 ceseeeeees 
Pref. stock, x 4 0::0,000 on »vtveneeee 
lst and ref um $15,000,000. ¥ 10,208,600. .4% J-J..Jan. 1, i951... 
Other bonds. __.... ... 990,700.. Var us.. arlo e 
‘Mer So. & C. Mtg.(call 110) 174,000 . : JJ .July 1, 1¥28. Section. 
cConsum.Gas Co., Reading Va.t 2 606,0'0..6M 3 | deine 
c aa = as Gas 60,000. Owned by @:sex & Hudson Gas Co. 
40,000..Owved by Newark C -nsol. Gas Co. 
ck aeitable ti Gas Light Co. 
niladeipnia, .. .. . 26.000. .6% Dee... oe. 188 . he & IND. 
Pret. stock, 6 p c..... 5° D. Juss. Oe le ection. 
Ietm re (call 106), .. BJ-J .. an. 1, tose.. V. #6. p, 486 
ce Essex & Hudsén &as Co. 0.. ** See STREET «KY. Section. 
os Co (N. Y.) Gas & 500, None.. None __..V. 70. p. 000 
t M., $1.5 0,00, wold...... 100. [5J-D ..June 1, 1986... 
dGeorgia Ry. & Elec. Co...... 5,014,600... None - 
Pref. 5p. ¢. non cum. am 2,400,000, . 833 ,. July 04, is.. STREET 
lst cous ¥1. M. (cal! 140)... 4,272,000. . RAILWAY 
Oth r bonds. $,5°0,000. Var'us “Vosteus «- | Section 
Atianta Gas Light Co.—See that compan y above. J 
iHarrisourgh Pa. Gas G.. «» 1 1,0:0,000.. No ope a0. seeseeasas 
Ist morigsge, $1 790,000 1,000,000..5F-A Feb 1 1928..V. 76, p “55 
oHeteus Co. « G.s Co... x1 000. * Ry. Sec. and V. 6, p. 957 
Ist M., 810500000... .... 9.967 000..6 M N ov. 1, 1449 .V. 6,p 1251 
c Kansas‘ ity, Mo., Gas Co..... x 6,000,000.. None None ..V.78, p 2392 
iat M., $5.0: 0, Ou (call 108), 4,087,L00 .6 A-O..April 1, 19228 V. 67, p. 2 
c¢ Merton & Radnor Wa.) Gas 


Elect ,000,000.. Nene. None 
let M. of ‘eon $2, 00, 750),000..5 M-N..May 1 1956.. 
Sabject to ca'l at te net int. on May | or Nov. 1 in (and after yi .. 
e New cons Lt... nea e, Wis. y 260,000. . Yearly. .J ne,.’04, oes: , p. 608 
st mortgaa 210,500..5J3-D..June 1,1934.. — . ..... 
© Minneapolis ‘Gas Lignt Co.. y 80, 000.. 83 J. Jaly 1 


-¥. 76, p 1952 
79, p. 503 


June }, ~— 
1,’04, “5 








3 rrr 
Con. mort. 1892 (now ist). 8,00,000 |S. yec to call ‘at pat Mar, 1, 1910. 
18 gen. M., 1% 3 $10,000,000 1,00,000 . .Feb. 
Subject to call on any interest “day after wie at 106 ana Interest. 

Newark (N J.) Consol.GasCo. %6,00 ,0U0.. Ju 4 345. . V.67, p. 1008 

Conse! M. $'0,000 WuU...... $'000'000.. 5 J. D..D Sven b — 

Newark Gas Co , Ist mort.. 4,000,000..6Q J “april *. iva... cocceess 
INorthern Liberties Gas Co., 

Polladeinbie eee . z476.000.. 8 M-8..Mar ,1004,4% V. 71, p. 88 
c Omaha Gas 800, os ce. sbemsbadia 

Pret stock. % p.c n May. " es... 

Ist con murt., $4,509,000, . 188 .0 0..6 F-A..August, 1917.. 

Omaba Gus Mtg.. Ist mort. 300,000.. 6 M-N..Nouv. 1, 1914.. 


eParersun & Passaic Gas 











SD oe, sancegcats Vv 
M-8 .:Mar. 1, 1949°: 3 
.Var’us Various shane 
be. apse. 6 -. V.78, p. 2388 
5A 0 “april L, 1484... Ceeccsces 
eater $00 000..Var’us..Feb.10,°04,2%.. ——s........ 
eRho 18 inian securities Co.. x 12.0 0,000.. ‘ ae ..V 74. p 1856 
Bonds “A” $5. nen 6 ~ .. 8,500,009 ‘és llAug. 1, 1998/2 ST Ry 
Bonds * 6." Byun one... * ee 1938? ..§ Section. 
1 United Traction a ieotric. x 8, 00,000. 5 is .-July,04,'144%..V. 75, p. 78 
Ist col trust mort....... 02 000..6M-3..Mar. 1,1 38 ...... 
R. L Suburoan Ist mort.. iar: 010.. 45-3 ..Jaun. 1, :960..V. 70, P. ae 
Other bunds .. ye ~ Me vas. Various 
om, Sixene Gs Light Co...... eW) ananed 
due May 1, si a t- a. EO by Union Gas Imp. Co. 
est, Kuguetine was & Rlectr 
Light Co (no bonds) ...... xo ee.. Jam, « SEB "04, os... gosetense 
cSavannab Gas . BOBO... 222. 00 cccccccers .V.77, p. 21rd 
Pref s'ock 6 p.c cum...... 
lst mort., $1. ¢0,0008. f 1.000,000.. 5'M'S °: Sept., 1928 °‘V 78, p. 1978 
Subject to call att 5 ‘tor smn" rund until 78. igov; thereafter all. 
cS8iouxz City Gas & Elec.Co... xi,aocou ° +o v.76, p. 1411 
Pref st ck 800,000... July Ja 1y, "Oa 
let mortgage, $1,000 000... 758,000..5 J J ..Jualy |. 1981.: 
eSioux Fal s Gas Light Co ...- y60,000.. (2) .. a) 
Ist mort. ¢s and 2d mort. 78 60,000 Var’us.. 1907-1908 
TUnitea Klectrio 'o., N. J. + WVVOVOIOO.. Fo. ccceeseeee 
1st wortwage $20,000,000. . 17,979,000..4J3 D June 1, 1949..V.72 
Other bonds............. ‘857, 0: ——— RY. Section, v. 618 
¢ United | igotung & Heat’g Co. WNL... sclieae sides 
Pref. stuck, 6 p.c. oun-cum. 5,744,400... April : ‘Apr. 04,4 
Vieheeese GAS GDoiccee veseee (?) 3 980 | (Proper v opera under operat- 
gcccegooeese (2)15:00) ing agreemen 
1 Waterbary Gas Light Co..... ee: pu) © «=—§«— Ds ww — tote cccese 
© West cnester (N. Y. Py Lighting x 10,000,000. . ep yee LV. 97, p. 145 
Pref stock 5 p. ° x¥,600,0K0.U.. SS): TJaly,04, 14%... oe. ¢seene 
Gen. wort. $1,004 "0. ae 5,016,900... 6 D 1, lwo . V 71. p. 1176 
Other bonds........ 1,048, 00. Bee p. 1746 ¥ IND. pet n. 
oe Welsbach Co. 8,60' 000. . ve € Sept., "Us, 4%. V. 77, p. 628 
Col, tr. mort., ‘9, 00°,0 0.. 6,819,640..53 D June 1, 19390. V.70, p. o¥8 
¢ Wrandotie Gas Co. § Stock. x120,000.. None .. None . enee 
Kansas City, Kan.) 1st M. 6),.00.. Held by United Gas Improv't Co. 





ce Controlled by majority of stock. 1 Operated under lease. 
d@ A substantial in erest in this company’s stock was optaimed through the 
gale te the Georgia Ry. & Electric Co. of the entire stock of the Atlanta Gas 


rincipal and interest, by The United Gas Improvement Co. 
provement Co. bas offered to guarantee by evdorsement 


Ag aD 

@ Gasranteed, 

r Untied Gus 
the inte'est on any oO’ there bonds which wn or before Aug. 16, 1¥ 4, sha'l be 
deposited with tne Col nial Trust Co. and stamped with the provis.on giving 
the company the right tu cail the same for redemption at 106 and interest. ° 

p. B 
» Leased to Concord Light & Power Co. (contr led by United Gas (mprove 
ment Co) for fifty years from 1806 for 174 p. c. “ faeces earnings. The semi- 
apnusl dividend rate was increased in Se: —s tee 3 ‘of 4p c 

t Leases the Reading (’s.) Gas Co for “yoy Nov. 1, 186, 

x Par of shares $ vu y Par of Shar ares ¢ . Par of shares 825. 

* Newark Cons lidated Gas Co. 18 leased for 990 years from 1*¥8 to the Hesex 
& Huds u Gas (o.,' be greater part of whose Capital stock 1s owned by the 


Untied G.6 improvement Co. Toe lease ea for the p.yme t as rental,. f 
all fixed charges and dividends ou the 86, 00,000 stor of the Newark Consolt 

Co., commencing p. c. on Jul y 1 — aud (ecreasing \ p. c. 
yearly u til’ v.G@ s reached ta 1910; thereafrer & . oer annum 









A large maj rity of the stock of this company owned by the United 
Gas lmpruwement Go., the property was leased for 000 years frem June 1, 1008, 


‘ew Jersey (see p. 2512 of STREET RAIL- 


to the Public Service Corporation of 
, guar nteeing dividends on the stock 


WAY Section), that company, as ren’ 


as follows: 
—— Annual Rental — Dividends Guaranteed. —— 

Com: ls d. 4t*. 6Gth. Gh ‘th. 8th. Thereafter 
Essex & Hudson Gas Co.. ah oe Hd 6s 7% 8 S88 ef 8 y 
Hadson County Gas 246 - 5 7 - = = 
Paterson & Passaic Gas & 

Electric Co........ -- —— 2 2 8 a ee 
TA majority of the 20,700,000 of the United Electric Co. of New 


Jersey was owned by as Metron Gas Improvement ‘‘o. until 1908, when 
most of the issue was exchanged for trust crriifica'es of the Public 
Service Docpereaee of New Jersey on the basis of $ 0 in trust certificates for 
#100 tn stock. These trust certificates are dated June 1, 1908, ano bear —— 
at the rate = 2 p. c. per annum the first two years, 24 D. c. the third year, ant 
increasing by 45 p.c each foliowing year until 6 p. c. is reached in the ten! 
year. whi: bh is to be the rate thereafter. 

The sale of the Westchester Lighting Co, to the Consoli- 
dated Gas Co, of New York, it is urders'ood, is likely to be 
consummated shortly. Compare page 504 

President Dolan’s report for the fiecal year ending Dac. 31, 
1992, which was published in fall in the ‘ Philadel phia 
Ledger” of May 5, 1908, contained a detailed statement show- 
‘ng the territory served by each of the aforesaid oe 
with gas, electric and trolley lines, as the case may be. 

Compare also editorial on a preceding page (a78), 
table above being crowded, no attempt has been I 
indicate the gold ds, these including, we beliéve, all 
principal issues.—V. 79, p. 217. 


Calumet & Hecla (Copper) Mining Co. 
(Report for the year ending April 80, 1904.) 

President Agassiz says in part: 

During th yea roduced mineral 1 to 41,612 ton 
refined Baad ng against 42, t18 sons lant tear. O4F product 4 
refined copper was 38,310 245-2000 tons. For the previous year our 
product in re copper + 38,316 912-2000 tons. The price of 
copper hae varied from 11% cents tol 3% eente per pound, and is now 


about 134 cents. 

The new openings on the conglomerate be't in the visinity of the 
R-d Jacket shaft have continued unsatisfactory. R ‘ck-m'ne4 in that 
district shows « decrease of about 15 Fer cent in copper from former 
years. The marked cutting out of the southern extension of our cop- 
ver bearing ground has continued. We have abandoned a1 work of 
exploration fn No. 13 Hecla shaft (our most southerly opening) and 
are taking out the piliars of No.1! Heela shaft. no ground of any 
value having been developed by the deepest openings of that shaft. 

The slope intended to work the northern part of the mine (the five 
forties) has been started from the 57th l-vei and eunk abeut 150 feet. 

Last fall we started opening the Kearearce amygdaloid. Three 
~hefte bave been located on the lode. In the most norih-riy shaft wa 
have sank on the vein and drifted a short distance. The quality of 
the rock encountered is fair. 

Daring the past year we have remodeled five of the heads of the 
Calamet mill. There are 11 heads running with new and economical 
milling and washing machinery We have started remodeling of the 
six remaining hea‘s of the Calumet mill and a to nave the whole 
mill of 11 heads runn'ng on the new system Db ay, 1905. With or- 
écia mill heads should becom- 


to 
the 


din. success the remodeling of the 
pie in the spring of 1907. 


The results, assets, etc., for four years follow: 
OPERATIONS, DIVIDENDS, ETO. 
1908-04. 19.203. 1901-02. 1900-01. 
Refined conn 


pro 
duced, pounds......... 76, 620,290 76,632,912 79,964,000 72,652,000 


Price | copper, cts. per 
un “6 -- 1G 11%O'514g 11@16% 164017 
,000,000 4,¥64,000 5,400,0u0 4,500,000 
$40 #20 $40 $65 
.+---- 86,000,000 $2,000 00° $4,000,000 $6,500,000 
ASSETS AND LIABILITIES OF APRIL 30. 

















1904. 1903. 1962. 1901. 
Cash at mine offices . . 7 ~¢ 
at Mine omice..... 
Cash at New York office 6,070,918 ; sietoe ieee 133 300 
Sa 5,987,055 3,781,561 3,850,489 
Bills receivable at Bos- 
ton and mine...... eoeee 451,521 509,594 366,658 382,012 
Tnsurance fund......... 763,899 600,276 149,087 ~~ ........ 
Emp] yees’ aid fund... } . COGS 3 = cutiedbé) bcd e 
Total assets .......... 7,286,338 7,234,879 4,467,171 3,869,868 
Liabilities 
Ewplvyees’ aldfond ...._........ en 17,429 31,540 
Drafts and bills payable. 873.299 3873,.6-1 48*,287 729,361 
Machin’y, contracts, etc. 330,000 304,174 371, 8975 640.887 
Oash foradd’ns&imprts ........ = ---«- «  beadbese . 300,000 
Total liabilities........ 708,299 677,855 8 4,391 1,701,738 


Balance of assets........ 6,583,039 6,557, 24 3,592,779 2,168,130 
The capital stock is $2,500,000.—V. 77, p. 2099. 


Pacific Mail Steamship (Co. 
(Report for the year ending April 80, 1904 ) 
President E. H. Harriman gays in substance: 


'wooms—Oom pared with the operations of the proeséite | vent, Se 
receip's from steamers operated and chartered increased 28 FS 
a frem other sources increased 8°73 p. o.. making a tot ine 

rease of $774,259, or 27°38 p.o. There was an increase of 1'9386,835, 
= 204s p.c, {n the expenses for steamere operaied and charte 
endfor agency. general and miscellaneous expenses of $9,594, or 
23°64 p o., for insurance $28,210 and for interest on ‘oans $5, 163. 
There was also charged against the income for the year $16 341 for 
eeperal average exnenses, Making a wtal increase in expenses 
of $535,644, or 2139 p.o. After — ‘he customary charge for 
depreciation and for _- and extraordibary repairs of steamers 
amounting to A ay ,833, the year’s operations have resulted in a sur- 
plas of bpp 3, a6 against _— ast year, a gain of $:38,615. The 
rates on all OVor-8ea carryings’ bave been unusually low dering the 
entire pent everywhere, The company had aiso to meet severe — 
petition to the porte served by ite stesmers and a fur her shrino 
its revenoe resalted from the a ee of the Government o: the 
United States of America in respect Ont immigration. The 
insurance on the aaere steamers om renewrd ana the premiam 
Ghareeable against this year’s operations ($1 45,19) charged to the 
years expenses, The increase in thie ex expense re-«aite from a fall 

ear’s charge for insurance on the 88. ‘ Korea” and “8 beria”. 
STBAMEBRS OWNED AND OTHER PROPERTY, 


Ashe 8.8. Colon etrack Remédios Reef, «ff the coast of Salvador; on 
ril 11, 1904, and became a total wreck. The diff rence (amounting 
te pies, $81) between the cost of the steamer as charged on the books 
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“ a cost for tasurance’ 1 pene DP) me ond he omens aoe - vet against APPLICATION OF GENERAL MORTGAGE BOEDS—SINKING FUED. 


Ona”. 
The expendi’ ures for repairs while the were in wavien, 
Py “steamer ex .° auadentes fos oi + ete, Sheen 


ie fund for de general Wi et ga 
repairs of ers and other bg A. conigenent with Be fir 
repairs and renewals chargeabie to this and wi th ol1s,548 
other property Nsoacmned. thors remaine to the oredit of fund at 
the close of the year the sum of $114, 
ae alll 

ud $501 mb de p tay ear. “ yor > t this 
ee amounting on AD: 30 1904, to $1326 sateen the: com- 
pany is free from fi vatiug debt other than current expenses. cash 
= hand in . ag > Y ao San ae and London, April Pe 1904, 


The oo t and perty bee 
ntatmod’ at i Ne ehapaera of yy be duting the ene 
STEAMERS OWNED. 


hee = 


" —_ Steamer. Tonnage. fees b 
ndaatipocese fs Stee ity of Botner. 3,017 339 Iron 
M190, ...... 2°73 %0 Irons Bsede 1,7 221 Steel 
aidiigead = $508 360 Stee) oo .. 11,800 550 BSteel 
arracouta .... 1,659 275 Steel BOW PERS .-c-nc0 th] 326 Iron 
598 327 Btee! 





elelolel- jag 








B 
of . 6,0) 

iso owns launches, coal Uy Bulors (1,590 am, wenet-vtete, 
lighters, etc 
‘ Shotiatien.— Raging, expenses, charges, eto., have been as 
‘ollows: 
BARNINGS, BXPENSES, ETC. 

1908-04. 1902-03, 1901-02. 1900-01. 

















Lang 8 
Gross from steamships....3,439,113 3.677913 1 1,888.418 2,868, 
iiciieds anus nbn ao 15,1890 14,510 8,640 13,878 
Miscellaneous collections. 136,2 183,428 121,857 158,555 
Income from invests., etc. 1,2) 1,655 __ 15,436 __29,764 

Ln rl is dip ooenenenadmes 3,601,766 2,827,506 2,028 029,346 pi 
Steamer expenses.. ooe-eee3,276,9638 1,890,628 1,587,660 1,870,7 
Agency expenses.........- 437,137 ' 847,598 280,059 oa7,403 
General (incl. insurance) .. Me 188,8 122,208 Sa'26 
Miseellanconus ............ 1,505 4 at 00 
Interest and exchange.... 76,800 19,242 coeces 
Gen. and extraor. repairs. _siaera 314,828 324,782 345,168 

GM irc cccranconsacae< 8,364,870 2,819,225 2,337,281 2,903,345 
Balance, surp)us .......... 246,896 8,281 df.307,935 167,821 

BALANCE SHEET APRIL 30. 
1904, 1908. 1902. 





3 % % 
--- 9,574,469 9,950,874 5,972,900 

















teamers under contract ... oes 80 ewan 2,871,772 
Other floating «quipment .. ° 5 811, 085 323,664 
Real estate and other property... 675,615 673,625 627,688 
Cn tdictiianseeioienesestdenconen 48,633 73,970 44,309 
Agente ones puenene Sscaidebinds nsdesbunes Suchen 23,709 78,909 

Traffic balances .................... 102,111 120,757 ona 
Taotriduede and companiés....... - 155,167 48,087 147,303 
Materials and suppiles, ........... 290.922 238.818 296,841 
Capital stock terminal companies 111,691 111,598 121,188 
Mex int. funded aebt 5% bonds... 23,954 22,954 22,984 
Mexican coneol. debt. 3% bonds... 795 795 79° 
Guatemala iuterest 12 p co bonds. 19,800 19,800 19,800 
Due from Cent American gov’te.. 4,584 5,461 17,670 
Unacjusted accounts...........0. oo 56,724 29,905 967 
Balance to profit avd loss......... 11,018,895 11,091,533 11,046,834 

Total aesete ..............-...-. 22,416,451 22,768,778 21,593,444 

are 20 20 20,009,000 

eeniiiameniasmmeiiiiedtl 000,000 1,000,000 * 
Seances op by Southern Pacific for 

DOW BtOMMEC!B.......202-- cannes 1,326,163 1,728,408 634,804 
Accounts —— bebee bebbans ean -- 166,063 104,317 186,384 
Traffic ep ol conden 15,660 
Unelaimed ¢ dividends osqacnncnanees 8,910 8.910 8,9lu 
Fand for depreciat’n and repairs. 914,307 931,978 772,721 
Unadjusted aceounts,.............. cosees 159 24,959 





Total labilities..............0.22,416,451 23,763,773 231,598,440 
—V. 78, p. 2388, 2010. 

Metropolitan Coal Co., Besten. 

(Balance Sheet of April 30, 1904 ) 


The Metropolitan Coal Co. was formed in 1898, It is re- 
ported to have seven yards in Boston, as follows : 


84 South oom ton a = = ‘ + 654 Summer 8t, Dorchester 
Ay., Campbell's Wharf, Chel Bridgo 8t., Hast Bast Cambridge ; 228 
poe ep LY 1376 Baratoga Bt Bt, oF, Bo Oongreas 8t., Liv. 
BALANCE SHBET APRIL 30, 1904. 
Assets— 1904. 1908. Laadilit ca— 1908. 
Real estate and pm res | ste....81,0000 000 $1, YY 
machinery...... $225.0 $100,000 | Special stock..... 
Merchandise. .. 3003°6 ones Debts .......... e 200. it $4s'058 
Stock in prucess,. 211,456 444,106 | — 
Casb and depts bess. 137,600 cone 
s — - 609,932 653,791 protiand loss... ieee 28,803 
OO, WR | BERBER ecccccccece «= BUBB oes 
CEB... -coccccece 215, 00 175,000 
Good will......... 400,000 400,00) 
Totals......... $1,761,408 $1.6 2,057 Totals .....-.. $1,761,493 $1,672,067 


Compare Cons \Jidation Coal Co. of Maryland and Exsstern 
a Ne ee on page 503; also V. 77, p. 1749 and 
. Pp. 


Terminal Railroad Association of St. Louis, 
(Statement to New York Stock Exchange June 15, 1904.) 


The statement made to the New York Stock Exchange in 
connection with the listing of the $18,000,000 of general mort- 

gage 4 P c, sinking fund bonds gives the follo: informa- 
tion: The bon’s are dated Jan. 1, 1908, and are dne Jan. 1 
1953, but are subject to call at company ’a option at 110 AL 
interest on Jan. 1, 1910, or any intereat date thereafter. 
Principal and interest payable tax free. Trastees OCvntral 


to 
Trust Co. of New Yurk and William Taussig of 8t. Louis, 


The circular farther says: 





The total Up qeibectnas inan.et bonds under the mortgage is $50,000, 
900, applics 
petien a6 ox hasene ss turity, $ for $, an: neh Go thawing: 
ation of St. ta’ Lowie tee ie. M. 445 p.o, 


bonds, ane Oat ip EEE adsadccseddnen’  sncsscashoumese $7,000,000 
Terminal RR. Association consolidated 5 p.o. bonda, 
due ang 1. 1946....0. ....2006 ene- eeeee- 5,000,000 
8t Louis ite’ Bridge Terminal ‘Ry. Co. first M. 
5 2 bonda, due Oct 1, 1920.........--.... .. so0.+- 3,500,000 
Bt nis Merchants Bridge Co. first ‘M. 6 p. o bonds, 
due Feb. 1, 1929.......-ccc-0.--00-00+- seeee 2,000,000 
Betternenta, ‘improvements and acq uisitions, “new rail- 
Ways and equipment, stook and vouia of other 00's... 18,000,000 
Additions, construction etc., after Jan. 1, 1906...... - 14,500,000 
Tho qusceehe of he G18, 600 /fEP of bonds now issued Rs been 
Porehase Wie ef ie... 97.438 189 
9 ggine Ferry etook.....................-.-..- 4238, 
Purchase of Interstate Car Tra BIDET, cncocccccccccese 687,084 
Pucchase of East St. Lonis & Garondelet won eet - 1,26 
ey = a conan hE TT em 
bin hee vides thatas a sinking 


d the 
yeerly., . D "Jal 1, mstea « sinking fund the 100" 
eonere Ea. morse aod tu Sega na truptoas $104 Samtens 
nde at 110 an 


sneeanit es _. vm BY GENERAL MORTGAGE. 
The general mo is a frat lien upon the entire capital stock of 
the following comnpaniaes 
E st. L.& Cacendies Wy Ge." $00,000 | Sait A & & Madison 


Illinois Transter 7 Oe eee0e-ceeee -B100,000 
Terminal Realt; + -«--- 100,000 / St. L t &Term.Ry.Co. 21,000 
Also on the entire capital pe of the Wieeme Fsrry Oo. ef 74, 
p. sek) interns ite Oar and East St Louis & Carondele: BR, 
te the lien of 37 "900,000 of firas mo bonds 
00d of consolidated m mo oe pon the « 
85,006 of the Terminal Oo., witb all its appartenances in the Ot 
8t. Louie, Mand fa lands, . 4 
and franch Li “sl 
aogniteds » eases of Tea, 9 a We a a 
90 snared, of the Gaton Rall 
3,160 shares of the Zormine) ney of Rast ot. Louls 
St. Louis Terminal Ry 000 shares of the ee viares 
(etaajoriy) Bt 


RR. Co., 17,800 shares AN 
ridge Terminal BR 


Co , maturing Jan. 1, 1933. The ine ot of "al hy companies 
except the two last named are anenqumbered. The general mortgage 
forbids the issue of any pe Yreveny — under any of the ansetiving 
mortgages, or the issue. f any bo by any of the companies the 
stocks of which are pied All - ‘the stock of the 8t. Louis Mer- 
chaste’ Bridge Co. and o: the Madison Illinois & Bt. t. Louis By. Oo. be- 
lenge to the Louis Merchants’ Bridge Terminal Ry Oo. 
he Assoctation owns eee 80 acres in the center of the 

mM. + district of St. Louis, extending from 8th Street to 234 Sireet, 
and embracing the Union Station pro vy, fronting about 600 feet 
on Market Street, beserae n 18th and 20th Streets, ont extoodging 
southwardly some |,600 feet. Its subsidiary companies, all the stook 
of which belongs to the Terminal Association,own in City ana County 
of 8+. Louis Oty ted 450 acres, and in Illinois approxi 
481 acres. Co. owns in Missouri approximate 
acres and in Titgole ard acres; also water fromte in Lilimots of 28 
miles,and in Missouri approximately J gh eet water 
These fizures do ed cover acreage esta 
chants’ Bridge Terminal Ry. Oo. or a Louis Merchants’ Bridge Oo. 
Aside from the monteam ts cep ee referred to lu the a mort- 

aoq>. there is an outatanding mortgage encumbrance of the Terminal 
Railroad Association of 8 Donte in the eum of $3#0,863 33, repre- 

senting balances of purchase price. 
PROPERTIES OF THS SUBSIDIARY AND OTHER COMPANIES, 


a. 8+ Louis Terminal Ry. Oo. ie the “inner belt,” extending from 

the 8t. Louis Merchants Terminal Ratiway fa th+ northern 
ert of the . into the county to a connection mee the Wabash RB. 
hia is a doud) ble track railway qpout 5 miles in le: 

St. Lonis Belt & Terminal Ry. is the “outer be: . a extending from 
the Burlington BR. on the sor:h to the St. Louie & San Mane mo BR. 
on Se exe 9 @ distance of about 16 miles, 3 of which 

‘elt lines connect the p riba a Of the Termival Bal 
railway lines entering 


he 
See the Eads Brid 


Logie Merchante’ ariege rininal BY, 
d. Union Ratiway & Transit of 0! Terminal RR. ots 
8t. Loni Fey pes the sere yards Ln, Louis, operated 


e Ss Belt Bi is the conned SE sey jhe Termt. 


Bt. 
val Railroad of Exsst St. Louls ond the! t, Louis 


Reillway =e. 
East St. Louie & Oarondelet Railway is a belt cmopaing f from 
ub caeek k yards io East St. Louis on the north, to 6 erry transfer on 
the river opposite Osrordelet, or South St. Louis, a distance of 9 miles, 
g. I noia Transter RR, ie aleo a belt line. connecting the East ~ 
Louis Belt RB. w ie the, Uitpets Custcal BS. and intersecting the 


ralironda outerine & Medison Belt Bi ie pertialy enatreien Granite Of 
cone ~ yb te varsous tay ustries of oilty with the meget 

¢ 8t. At: pe, Brides Termine) Bail w: 
potas onthe 7th ~ = ~ yey’ - southeast a Bridgn the Uiaten Bua “Beat ‘4 oa, 9 
nore toms "ig the Be, Loui 8) tn 8 tbe Missisat i River at a point 
about 3 miles north of the Boeke Bridge. all m 


k. Madieon Iilinois & LA Louis Ry. ects the east approach of 
the Merchant’ B: Aplerp be dae 8t. Louis Belt RR. and roada en- 


0 tes tartybo A SHED, One 
passengers, cars and freight across and upon the hesieotgt Saiver iver sé 
and near St Louie, and owas land on D bot, sides of = river, valuab 
for docks, wharves, landings and industrial pa 20 /% r 
line for the transfer of cars from ratirvusd to and in connec 
Py pander dy boats, from railroads on one aide Of the river to thoseon 


m. Interstate Car Transfer is a tr river line connecting 
with other jines, for which it transients 'e te from one to ie, other. 


n. ? Oarondelet BR. is @ line connec ~ WA 
other r and ferry lines, and the teagks. of indawtriah eat 
ments end quarries, engaging in a general rajlroad b 

GUARARTY. 


RL vesween the proprietary companion, 


Und 
the en of the general m: 


5 
1 
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so fixed by it as to insure the production at all times of sufficient rev- 
enue to enableit panctually to meet and discharge the interest on all 
of its bonded debt and rentals, including the tunnel and bridge J across 
the}Mis: iss!pp!; also sinking fund instalmente, taxes and all expenses of 
every nature incurred in the maintenance, operation and renewal of 
its system and properties and every part thereof. Uader this agree- 
menteach of the proprietary companies also,to the extent of its 
proportionate interest, one-fourteenth, in the Terminal Company, 
guarantees the prompt payment of all interest on the general mort- 

age bonds and the payment of the instalments of the sinking fund; 
fhe obligation of the St. Louie Vandals & Terre Haute RR. Oo. is 
guaranteed by the Pittaburzh Cincinnati Chicago & St. Louis Ry. Oo. 
and the Terre Haute & Indianapolis RR. Co.; the obligation of the 
Chicago & Alten Ry. Co. by the Chicago & Alton RR. Oo., and the 
obligation of the Chicago Burlington & Quiney By. Co. by the Chicago 
Burlington & Quincy RR. Co. [See full list of the 14 proprietary 
companies in the RaILWAY AND INDUSTRIAL Section.] 


BALANCE SHEET APRIL 80, 1904. 
Liabilities — 


Assets — 





Property & franchi’es.815,996,341 | Capital stock.......... $2,882,000 
Real estate............ 4,961,604 | Firat mort. bonds..... 7,000,000 
*Equip. & construc’n. 12,108,099 | First consol. M. bon 5,000,000 
Stocks of other corpo- General mort. bonds. 13,000,000 
rations owned and Real estate bonds..... 90,000 
pledgedundermorts 2,700,200/| Dueforourrentoper’s 1,189,621 
Di csncsncnataceseess+ 354,962 | Accrued rentals & int. 453,902 
Due by agents, com- Matured interest...... 15,475 
panies &individ’ls. 2,025,022 / Bills payable.......... 6,260,081 
GER cosssconsenen< 231,823 | Profit and loss........ 2,086,972 
$37,978,051 $37,978,051 





Nots-—Since April 30, 1904, this item, general mortgage bonds, has 
been increased from $13,000,000 to $18,000,000, and bilis payable 
redaced from $6,260,081 to $1,760,031. 

* “Equipment and constractior” includes: Equipment, $708,033. and 
construction, as fol!ows: Ganeral account. $3,079,439; East Belt Line, 
$280,792; West Beit Line, $1,417,911; [ilinoia Transfer RR, 8517,- 
439; 8t Louis Belt & Terminal Ry., $1,103,911; Granite City & Mad- 
ison Belt Line BR , $574; total, $12,102,099. 

t “Stock owned” includes stock of following companies: 8t. Louls 
Merchants’ Briige Terminal Ry.. $1,115,200; St. Louis Belt & Termi- 
nal Ry., $140,000; Granite City & Midison Balt Liae R&., $125,000; 
Louisiana Parchase Exposition C»., 850,000; East 8t. Louis & Oaron- 
delet Ry., $1,250,000; total, $2,700,200. 


Compare bond offering of J. P. Morgan & Co., V. 76, p. 
383,—V, 79, p. 213. 


GENERAL I 


— 


NVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Atlantic Coast Line RR.—Purchase.—The Florida Rail- 
road Commission has approved the proposition to purchase 
the Jacksonville & Southwestern RR., extending from Jack- 
sonville to Newberry, Fla., 88 miles.—V. 78, p. 1781. 


Augusta (Ga.) Union Station Co.— Bonds,—This company, 
whose station is used by all the railroads entering Augusta, 
has made a mortgage to the Safe Deposit & Trust Co. of Bal- 
timore, as trustee, to secure $250,000 of first mortgage 4 p. c 
gold bonds, of which $225,000 are outstanding. These bonds 
are dated July 1, 19093, and are due July 1, 1958; interest pay- 
able Jan. 1 and Ju'y 1 at office of trustee; denomination, 
$1,900 or multiples Under their operating contract, the 
railroads using the station furnish the amonnts to pay the 
interest on the bonds President, Thomas K. Scott; Secy. 
and Treas , Carlton Hillyer, Augusta, Ga.—V. 78, p. 2333. 


Bristol County ( Mass.) Street Ry.— Reorganization Plan, 
—A commit'ee cons stiog of Charles A. Vialie, Chairman, 95 
Milk 8t. Boston; George H. Newhall, Secr-tary; Edward P. 
Metcalf, Frank C. Wood and Chas, F Choate Jr., in a circu- 
lar addressed to the holders of the floating debt of the Bris- 
tol County Street Ry. Co. and the Middleboro Wareham & 
Bazzards Bay Street Ry,, say in part: 


The properties are in good physical condition and there is a vaiu- 
able equity, your committee believe, in each, above the bonds. It is 
therefore for the interesta of the creditora to have them operated in 
their interest until such time as it seems feasible to dispose of them to 
advantage. The earninge fr the year ending Sept. 30, 1903, are such 
as to show a fair return upon the stock of the holding company sug- 
gested in the plan sent herewi'h, and with increased fares and more 
economical administration the committee believe that far better re- 
sulte can be shown. 


The reorganization provides in substance as below: 


The Middleboro Wareham & Buzzards Bay Ry. ran: from Middle- 
boro Center to Monument Beaob, in thetown of Bourne. It owns 21 
miles of single track and operates over about 4 miles of the track of 
the New Bedford & Onset Ry. It has no power station and purchases 
ita power from the New Bedford & Onset. The Bristol County Street 
Ry. runs from Taunton to Attleboro, owning 16 miles of single track 
and a power station. 

It is pecgeees to form a securities or holding trust under the name 
of the Southeastern Eiectric Companies, on the plan of the Massachu- 
setts Electric Companies, with a preferred stock and a common atock 
and having as assets all the stock of the two ratlways; to offer to 
creditor of the Middleboro road common atock of the trust in ex- 
change for claims allowed by the receivers on the basis of 50 cents on 
the dollar and to creditors of the Bristol Coun'y Street Ry. common 
stock on the basis of 100 cents on the dollar. In order to accomplish 
the above, the receivers to sell both properties subject to the re- 
spective mortgage deeds and to purchase said properties at such re- 
ceivers’ sale in the interest of the holding trust at sach price as ma 
be possible. It will be necessary, if the railways are thas purchased, 
to raise approximately $150,000 in cash to settle prior claims and 
necersary expenses. This sba!l be raised by « sufficient issue of pre- 
ferred stock of the trust, which shall be preferred iu liquidation up to 

ar and be preferred in dividends out of the earnings up to 5 per cent. 

eamount of the common stock of the holding trust distributed in 
exchange for claims may be roughly estimated at $700,000. 

It ia feasible and, we think, expedient to buiid a connecting line 
from Taunton to Middleboro, a distance of about 11 miles, which will 
cost from $150,000 to $175,000, and to build a power house to operate 
the Middleboro road; but thexe expenditares may be deferred. The 
Bristol County has the right to butid through Seekonk to the Rhode 
Island line and is now s0 operated as to run its cars to Paw- 
tucket. The plans above set forth would probably admit of running 
through cars from Pawtucket through Attieboro, Taunton and Middle- 
boro to Buzzards Bay, a total distance of about 50 miles. The com- 


nett and John L. Hall they constitute a board of trustees to manage 
the road for the creditors for, say, twoor three years, and at the ex- 
piration of the period named trustees be annually elected by the 
stockholders. Oreditors of the Middleboro road may underwrite -_ 
ferred stock at 90 up to the amount of 20 per cent of their claims 
against that roaa. Creditors of the Bristol County may underwrite 
preferred stock at 90 up to the amount of 30 per cent of their claims. 

The plan is based on the following financial statement of 
the present status of the properties and the belief that given 
the gross earnings shown below for the year ended Sept. 30, 
1908, the operating expenses should be reduced so as not to 
exceed 65 p. c. of the gross, leaving net earnings and surplus 
for stock as below or better: 





Oapitalisation, ete.— Miles. Slock. lst Pe 8%. Float’g debt 
B. We & &. B cccccsccce 22 $150 000 $10 000 $760.000 
bnadaniandesesneoonte 17 00,000 200,000 480,000 
Betad. ccc cecccccces 39 $350,000 $350,000 $1,180,000 
Gross Net Bond nce 

Earnings(netest.)— earnings. (est ) interest. Taxes. for stock. 
M. W. & B. B.....ccccccod 56,881 $19,908 $7,520 $2,227 $10,161 
Lccnecee cece seeseesece 7,639 20,174 10,000 3,713 6,461 





$114,520 $40,082 $17,529 $5,940 $16,622 

Claims may be deposited with the Chairman of the com- 
mittee in exchange for receipts for common stock up to Aug. 
1, 1904.—V. 78, p. 2383. 


Chicago Burlington & Qaincy RR.—Called Bonds.—The 
New England Trust Co. of Boston will p.y at par on Aug. 1 
Denver extension 4 per cent bonds due Feb. 1, 1922, to the 
following amounts, viz.: $100,000 in $1,900 bonds and $1,900 
in $100 bonds.—V. 79, p. 268, 211. 


City & Suburban (Electric) Ry., Portland, Ore.—Consoli- 
dation. —The shareh dlders will vote Aug. 15 on a proposition 
to sell the capital stock to a new corporation that shall con- 
trol also tbe Portland Railway, thus bringing the entire street 
railway businees of the city and suburbs under one control. 
Itis expected that A. L. Mills, President of the First National 
Bank of Portland, will be the President of the new company, 
and C, F, Swigert, Vice-President and General Manager.— 
75, p. 497. 

Evansville Princeton & Indianapolis Railway Co.—New 
Name,—See Evansville & Princeton Traction Co. below. 

Evansville & Princeton Traction Co.—Change of Name,— 

The Evansville Princeton & Indianapolis Ry. Co. was incor- 
porated in Indiana on July 20 with nominal ($12,000) capital 
stock as successor of the Evansville & Princeton Co., the 
same interests being in control. Branches are proposed to 
Owensville and New Harmony.—V. 77, p. 2889. 
Fort Wayne & Southwestern Traction Co.—Merger.— 
Steps have been taken to merge the Fort Wayne Electric 
Light & Power Co., whose — stock is $500,000 (compare 
V. 79, p. 272), with the Fort Wayne & Southwestern Traction 
Co. Both companies, we are informed, will be taken over 
later by the Fort Wayne & Wabash Valley Traction Co. (V. 
78, p. 2011), A joint power station is to be built at a cost ef 
about $1,900,000. Among those interested in the merger are 
J. Lovering Jones, Randall Morgan, T. Henry Dixon, Ervin 
& Co., and others of Philadelphia; William F. Sheehan of 
New York and Joseph B. Maver of Baffalo; James Mur- 
dosh of Lafayette, and several Fort Wayne men. To a con- 
siderable extent the same interests are identified with the 
Indianapolis Traction & Terminal Co, and Indiana Union 
Traction Co,, but no general amalgamation is probable in the 
near fature,—V. 79, p. 151. 


Fort Wayne & Wabash Valley Traction Co.—S:ze Fort 
Wayne & Southwestern Traction Co. above.—V. 79. p. 151. 
Gainesville Jeffersoa & Southern RR.— Payment of Guar- 
anteed Bonds.—Special Master Samuel! C. Daulap gives no- 
tice to the holders of those first and second mortgage bonds 
which are indorsed by the Georgia RR. Co. that said bonds 
will cease to bear interest after Aug. 15, 1904, and that the 
balances due on said first mortgage boads after they are cred- 
ited with their pro rataof the proceeds of the sale of the 
mentees property, ani the secoad mortgage endorsed bonds 
in full with accrued interest to Aug 15, 1904, will bs paid on 
or after that date on presentation of ea'd bonds either at the 
office of the Louisville & Nashville RR. Co,, 71 Broadway, 
N, Y. City.or at Gaorgia Railroad Bank, Augusta, Ga,— 
V. 79, p. 269, 151. 

Houston (Tex.) Electric Co.—No Dividend Aug 1,—The 
company has decided not to pay on Aug. 1 the usual semi- 
annual dividend of 8 p. c. upon ths preferred stock. It is 
hoped to resume distributions next January. The failure to 
earn a dividend the last half year is attributed to (1) ‘‘ Jim 
Crow” law in effect Nov. 1, causing boycott by colored 
population; (2) unsuccessful strike; (8) boycott by white 
people.—V 76, p. 831. 

Illinois Southern Ry.—New Mortgage.—The mortgage 
authorized late last year (V. 77, p.451,) is made to secure a 
total issue of $5,000,000 of first mortgige 50-year 4 per cent 
gold bonds, dated Dec. 1, 1908, interest payable June 1 and 
Dec. 1 at the agency of the company in the city of New 
York, The bonds are not subject to call before maturity, Of 
the bonds $4,000,000 was issuable at once to fund and pa 
outstanding indebtedness and provide for improvements an 
equipment, the remaining $1,000,000 being reserved for im- 
provements and equipm-nt during the calendar years 1904, 
195, 1906, 1907 and 198 at not exceeding $200,000 annually, 
The mortgage authorized Jane 18, 1901, was never executed, 
nor were any of the bonds therein provided for issued, so 





mittee suggests that by adding to its number Receivers John I. Bar- 





that there are no prior liens on the property.—V. 78, p. 1223. 
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Illinois Tannel Co. of Chicago.—Purchase of Terminal 
Property.— Assumption of Bonds.—The ‘‘ Chicago Econo- 
mist” says: 

The [llinois Terminal Co. has purchased from the Chicago Dock Co. 
block 74, school section addition to Chicago, for $2,500,000, and will 
immediately begin the construction of wareliouses and other im- 

rovements by which it will make effective its plans for storing and 
SSuvertng freight by meansof its 20 miles of tunnels under the streets 
of Chicago. The company will get possession of part of the property 
Sept. 1. The company will assume as part of the cash consideration 
all the ontstanding bonds of the Chicago Dock Oo., amounting to 
$665,000 bearing interest at 4 p.c and payable in 1923 [but subject to 
call at 105 and interest; interest payable in April and October at 
Northern Trust Co., Chicago. Oompare V. 68, p. 333]. The grantor 
corporation will use part of the property, retaining it under lease 
until it shall have constructed or secured sufficient space elsewhere to 
accommodate its business, 

The tunnel company will have plans prepared at once for an enor- 
mous warehouse to cost ee, $1,500, . The land pur- 
chased ——- an area of about 265,000 square feet. [t extends 
north from Taylor 8t. 389 feet, having a fron of that many feet on 
Stewart Av. to the west and a frontage of a littie more than that num- 
ber of feeton the Chicago River. The land is improved with many 
buildings of various dimensions and heights, as well as steel storage 
tanks for the storage of 

The company is also proceeding with the establishment of 
its telephone system in the business district of Chicago ; but 
while 10,000 telephones will, according to the officials, soon 
be instaJled, the telephone business is now considered a side 
issue.—V. 78, p. 1497. 


Jacksonville & Southwestern RR.—Sale.—See Atlantic 
Coast Line RR. above.—V. 77, p. 89. 


Lancaster County Railway & Light Co.—For the year end- 


ing June 80 earnings of the Conestoga Traction Co. were: 
Year. Gross. Oper expenses. Net. Miles of road, 
19038-4........ $468,762 $244,415 $224,347 100 

902-3........ 409,182 248,599 160,583 962 
--V. 77, p. 951. 


Madison (Wis.) Traction Co.—Bonds Offered.—The Wis- 
consin Trust & Security Co. of Milwaukee is offering a 
block of the first mort. 5 p. c. bonds of 1901.—V. 73, p. 663. 


Massachusetts Electric Companies.— New Bonds of Leased 
Line.— See Newport & Fall River Street Ry. below.—V. 79, 
p. 218, 108, 

Middleboro Wareham & Buzzard’s Bay Street BRy.— 
Plan,—See Bristol County Street Ry. above.—V. 78, p. 1109. 

New England RK.— Refunding—Pr Asked,—To re- 
fund the $10,000,900 of first mortgage bonds ($6,000,000 of 7s 
and $4,000,000 of 6s) due Jan. 1, 1905, the company offers for 
sale $10,000,000 of its consolidated mortgage (after Jan. 1, 
1905, first mortgage) bonds of 1895 with interest reduced from 
5to4p.c. The circular of July 22 in substance follows: 

Proposals will be received until noon of Aug. 1, 1904, for the pur- 
chase of $10,000,000 consolidated mortgage bonds, coupon in form, 
$1,000 in denomination, in t4 y: 6 per annum, payable semi- 
annually on Jan. 1 and July 1. Principal matures July 1, 1945. 

These bonds are part of an authorized issue of $17,500,000, of 
which $5,000,000, bearing interest at 5 p. co , have been issued and are 
now outstanding. Ten millions of said issue were reserved for the 
purpore of retiring at maturity, Jan. 1, 1905, $6,000,000 frst mort- 

6 78 and $4,000.000 first mortgage 68; and $3,500,000 are reserved 
‘or additions and improvements, and have not yet beensold. The 
$10,000,000 for which proposals are invited are reduced in rate of in- 
terest from 5 to 4p. o., but in all other respects are identical with the 
$5,000,000 now Foe me me and will bear the same endorsement as 
to payment of prinot and interest by the New York New Haven & 
Hartford RR. Oo. (Compare V. 64, p. 611.] 

Bale will be made to the highest bidder, but the right is reserved b 
the company to reject all bids, if roe are unsatisfactory. The bonds 
will be delivered on Deo. 31, 1904, but the right to make exchange of 
the bonds maturing Jan. 1, for these bonds prior to that date 
will accrue to the successful bidder; said exchange to be made with 
equitable a‘ justment of interest. Payment in cash or in the maturin 
special “arrangement as Mey be agreed. upon. ‘Proporais should be 
8 . 
east to O. 8. Mellen, President.—V. Tp. 1236. 

New York New Haven & Hartford RR.—Refunding.—See 
New England RR. above.—V. 79, p, 270, 

New York & Pennsylvania Railway.—Consolidation.— 
Under this title, with $570,000 capital stock, have been 
merged the New York & Pennsylvania Ry. Co., Sharon & 
Ceres RR. Co. and Sharon & Ceres Terminal RR. Directors: 

President, Theodore Oobb, Spriog Mills,N. Y; Benton McOonell, 
Harry M. Cook, Hornelleviile, N Y.; Fordyce A. Cobb, Howard Cobb, 
Ithaca; Wm. Oobb, Wm. M Cobb, Ahriing Cobb, Ohurchiil Cobb, 
Spring Mills, N. ¥.—V 78, p. 2012. 

New York Westchester & Boston (Electric) Ry.—Fran- 
chise Voted.—The Board of Aldermen on Tuesday granted, 
by @ vote of 62 to §, the application of the company for per- 
mission to cross the streets of the Bronx, 

Securities.—The shareholders of the company voted on 
Tueeday to increase the capital stock from $1,000,000 to $20,- 
000,000, all of one class; par value of shares, $100. A mort- 
gage is being drawn, with the Knickerbocker Trust Co. of 
New York as trustee, to secure $20,000,000 of first mortgage 
5 per cent gold bonds, to be due in 50 years, but subject to 
cal! at the option of the company in 1909, or any interest day 
thereafter, at 110; denomi-ation, $1,000. The present bond 
isene will be $15,(00,000, Dick & Robinson, bankers, of New 
York and Philadelphia, having already arranged to furnish 
$13,500,000 on account of the same, “which eum will be im- 
mediately available apon the approval of the present ordi- 
nance by the Mayor of New York.” 

Prospectus.—Dick & Robinson have issued a statement 
saying in part: 

ROAD AND EQUIPMENT —The main line as now projected, from 138th 
8t. to Portch-ster, will consist of 25 miles, with branch from Pelham 
via Mount Vernon, Scarsdale, etc, to White Plains, 13 miles, and 
branch to Olason’s Point and Throgg’s Neck, 6 miles, the four tracks 


making the total mileage 176 miles. The charter of the company per- 
mits it to build from the Harlem River, 129th 8t., New York City, 








g 








through West Farms, Westchester, Bay Chester, Pelham Manor, Pel- 
ham, New Rochelle, Larchmont, Mamaroneok, Harrison, Rye to Port. 
chester on the New York-Connecticut State line, with branches as 
aforesaid. The north branch traverses the hitherto undeveloped ‘sec- 
tion lying between the Harlem and New Haven rallroads—a section 
heretofore almost entirely without transportation facilities, which 
will become immediately available for homes for large numbers of 
persons of moderate means. 

The road is to be operated by electricity throughout its length, the 
third rail system being used. There will be four tracks, two for! and 
two for expresstraffic. Itis planned that the local trains shall maintain 
@ epeed of 45 miles an hour, while the express trains will attain 60 
miles an hoar. In the city there will be about six stations between 
the Harlem and the Bronx rivers, and at least four stations between 
the Bronx River and the northerly line of New York City as now fixed. 
The road will be equipped throughout with the automatic electric 
block system of latest “ype. In order that every possible interchange 
of traffic may be made with the present Rapid Transit Subway or the 
new East Side Subway, the track and rolling stock of the Westchester 
Railroad are to be electrically equipped similar to the city subways. 
The railroad is to be built over private rizht of way fenced in, with no 
grote crossings on streets, highways, private roads or railroads; 

0 Ibs. to the yard, laid upon tie plates on oak ties, ballasted through- 
out with broken stone. 6 bridges, culverts and crossings are to be 
stone, concrete and steel construction; stations of stone, brick and 
steel construction. 

The cars used will be semi-convertible, making the cars cool for 
summer travel. They will be built of steel and fireproof materials, 
vastibuled at each end; the interiors fitted with toilet rooms, lava- 
tories and bundle racks. The trains will consist of passenger, bag- 


oars. 
OPERATIONS.—The company will operate a train schedule on the 
main lime during the rush hours, morning and evening, on a headwa; 
of five minutes, and during other times of the day the headway 
will be sufficient to accommodate all traffic. The ordinance passed b) 
the Board of Aldermen requires that the company shal! carry passen 


ve cents. The fares for other traffic outside the city limits will 
peewee lower than those charged by the steam railroads for the 
PERSONNEL. —The President is William L. Bull, formerly President 
of the New York Stock Exchange and now senior member of the bank- 
ing house of Edward Sweet & Oo. The company has the strongest 

ble financial backing. In addition to ow York syndicate, 

noial interests in England are interested in the project, and the 

board of directors will consist of men whore names guarantee the 
permanent strength of this immense project. 

The general supervision of the construction of the road will be un- 
der the direction of Vice-President Samuel Hunt, who is one of the 
trustees for the city of Cincinnati of the Cincinnati Southern RR. 
and has had charge of large construction operations for the Missouri 
Pacific and other railroads. The engineering plans and superintendence 
of the enterprise are to be under the direction of Mr. John Bogart, 
formerly State Engineer of New York. 

The contractor who will build the road is James P. Mc- 
Donald, who has had 25 years’ experience as an interna- 
tional railway contractor, having built a large number of 
steam railways in the United States, West Indies and South 
America. ‘‘He will put 15,000 men and all the necessary plant 
to work on the railway as soon as the right of way can be 
obtained.” His contract calls for completion of the road 
within two years, 

It is the present intention of the financial interests behind 
the company to bid for the construction and operation of the 
— East-Side Subway, which will extend from the 

ower end of the city, up Broadway, Lexington Avenue to 
the Harlem River. This would enable the Westchester 
ey to have physical connection at about 188th St. and 
Third Ave, and make possible also an interchange of cars 
and the operation of through trains from White Plains and 
the cities and towns along Long Island Sound and the Bronx 
to the Battery.—V. 79, p. 270. 


Newport & Fall River Street Ry.—New Bonds,—This 








zg i i Bb | 





y | company, whose property is leased to the Old Colony Street 


Ry. Co, (Massachusetts Electric Companies), recently made 
& mortgage to the American Loan & Trust Co. of Boston, as 
trustee, to secure $1,000,000 414 p.c. gold bonds of $1,000 
each, dated July 1, 1904, and due July 1, 1954; interest pay- 
able Jan. 1 and July 1 at office of trustee. Of these bon 
$353,500 will be reeerved to retire at or before maturity the 
following underlying bonds: Newport & Fall River 1st mort- 
gage 5s, due Ang. 1, 1918, $240,000; Newport Street Ry. let 
5s, due Dec. 1, 1910, $50,000; Illuminating Co. 58, due Oct. 1, 
1925, $68,500. An additional $190,000 of the new bonds will 
be given in exchange, dollar for dollar, for the bonds now out- 
standing under the mortgage to the Ameriean Loan & Trust 
Co., dated Oct, 1st, 1902, which is to be canceled as soon as 
said bonds are turned in,—V. 79, p. 218, 


Norfolk & Western Ry.—Bonds.—The new “ divisional 
first lien and general;mortgage ” is made to the Mercantile 
Trust Co, of New York as trustee and secures $85,000,000 of 
4p. c. gold bonds of $1,000 each, dated July 1, 1904, and due 
July 1, 1944, buf subject to call after Jan. 1, 1929, at 105; in- 
terest payable Jan. 1 and July 1 at office of trustee; coupon 
ay a into registered bonds and vice versa.— 

. , Dp. e 


Pittsburgh Virginia & Charleston Ry.— Application to 
List.—The New York Stock Exchange has been requested to 
m+ = $6,000,000 first mortgage 4 p. c, bonds of 1948,—V. 79, 
Pp. ° 

Portland (Ore. oY cies City & Subur- 
ban Ry. above.—V. 75, p. 1855. 

Toledo Bowling Green & Southern Traction Co.—Track- 
age to Business Section of Toledo.—A eontract has been 
made with the Toledo Railways & Light Co. for the use of 
the latter’s tracks by the Toledo Bowling Green & Southern 
from the terminus of its line in Toledo to the business section 
of the city. The Toledo Railways & Light Co. will receive 
three cents for each passenger so carried in the city and the 
T. B. G. & 8. two cents, As i’ consideration, the Bowlin 
Green ony agrees that the 24¢ miles of its 
on private right of way within the city limits shall be 
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held by a trustee to be named by the Railways & Light Co. 
as @ gusranty against its being used as part of a rival city 
trolley system.—V. 79, p. 271. 

West (Chester Kennett & Wilmiagton Electric Ry.—Re- 
ceiver's Certtficates,—Judge McPherson, in ths United States 
Cirenit Court at Philadelphia on July 22, authorized Re- 
ee\ver Bayard Hnry to issue $29,017 of first lien 5 p. Gc. re- 
cel vr’s certificates for repairs and new machinery. The re- 
ceiver places the company’s indebtedness, including mort- 
gazes judgments, etc., at $676,452; cash In bank only $458. 
—V. 79. p. 105. 

West Ead Street BRatiway, Boston.—New Stock.—T*e 
shareholders will meet on Aug. 10 to authorize the issue of 
the $'50,000 stock recently sanctioned by the State Rail- 
road Commission.—V. 79, p. 271, 314. 








INDUSTRIAL, @A8 AND MISCELLANEODS. - 


Amalgamated Copper Co.—Extra Dividend Paid by Bos- 
ton & Montana.—See that company below.—V. 79, p, 214, 149. 
American Oll Engine & Shipbuilding Co.—Succe-sor 
Comp :ny.—This company was organized on June 18, 19: 4, 
under the laws of Maine, with $6,000,000 of authorized capital 
, in. shares of $100 each, as successor of the Inter- 
national Power Vehicle Co. of Stamford, Conn. (V. 78, p. 
282). Of the stock, €2,000,000 is preferred; outstanding, 

,000,000 common ,000 preferred. A first mortg 

been made to the Manhattan Trust Co., as trustee, 
secure $100.000 of 4 z c. gold bonds of $1,000 each, dated 
Jaly 1, 1994, and due July 1, 1924, without option of earlier 
redemption; interest payable Jan. 1 and July 1. The follow 
ing has been officially confirmed: 

The compan nee porch the Wheelock en lant at Wo 
ter, Mass tren the “heen deg Power Company, "the parent pos 
pany of the American & British Mfg. cme, is plant had been 

mousesd as gold to the Merritt Air Brake Company, formerly of 

2 i there was tat in thet transaction after it was sup. 


ve been o ican Ol Engine & Shipbuiiding 


© Ameri 
y ansounces that it will buildits an at Worcester, in- 
t astacquired from 


ol ihe O. K. engine, the rights to which it 


the American & British Mfz Company. The 
f po boats, 


Stanford piant wiil be 
eontinued for the building o which will be equipped 
company’s oll-combustion 


alter P. Hatoh of Stamford. is the President of the new company 
and William M Hoagiand is the Treasurer, with office at No. 72 Broad 
way, New York. 

Amertean Water Works & Guarantee Co., Pittsburgh.— 
Guaranteed Bonds—Status,—Cameron Currie & Co. of De- 
troit, who are offering for sale varions bond issues uncondi- 
tionally guaranteed — company (see Joplin Water Works 
Co., Racine Water Works Co., Birmingham Water Works 
Co, and Butler (Pa) Water Co. elsewhere in this column), 
make the following statement regarding the American Water 
Works & Guarantee Co.: 

The above water works bonds are ecatouity Papers mrtg prin- 
eel and interest, by the American Water Works uarantee . of 
itteburgh, Pa , which has a pold-ap oe 1 of $2,000,000 and a sur- 
jus and undivided profits of $1, . Bald company was char- 
in 1882, and during ita twenty-two lo on 
there has never been one day’s delay in payment of principal or in- 
terest. It owns and operates thirty-seven water works piants in the 
United States, and by its long years of crngreence has reduced the 
operation of ita plants to a science, getting the maximum résults at 
the minimum cost.—V. 78, p. 1908. 

Austin (Tex.) Water, Light & Power Plant.—Propo- 
sition to Lease Munic Plant.—A committee of Austin 
men, consisting of A. P. Woolridge (Chairman), Lewis 
Harcock, A, J. Eilers, Geo. W. Littlefield, Francis Fisher, 
John Orr, James Belger and Walter Tips, recently reported 
favorably upon the proposition to lease the city’s water, 
light and power plant to Dr, John N. Jacobs of Lansdale, 
Pa. As the proposition now stands the lease is to ran for 50 
years, Dr. Jacobs to discharge at maturity the entire existing 
bonded debt ($1,420,000) incurred by the city for the bnuild- 
ing of the dam, and to pay the interest thereon as it accrues 
rin interest to the maturity of the bonds aggregating 

1,426,000); also to rebuild the dam and power house (esti- 
mated cost $500,000), the city to reimburse him at the ex- 
piration of the contract for the appraised value of perma- 
nent betterments, including the dam and power house. The 
dam was washed away in 1900 and the electric plant has 
since been operated by steam at increased cost. The net earn- 
ings (all ex ended for improvements) have been: In 1898, 
$57.412; in 1899, $44,804; in 1901, $30,912; in 1902, $45,322; 
in 1008, $54,782. The adjustment of rates to a profitable 
basis is a part of the plan, —V. 76, p. 974. 


Birmiogham (Ala ) Water Works Co.—Guaranteed Bonds 
—Status.— A circular issued by Cameron Currie & Co, of 
Detroit, offering a block of this company’s 5 p. c. gold bonds 
at par and interest, which are guaranteed unconditionally, 

cipal and interest, by the American Water Works & 
uarantee Co, of Pittsburg (which see below) gives the 
following information : 

Bonds dated Aug. 1, 1899, due Aug. 1, 1939, principal and interest 

Feb. and Aug ) payable at the Farmers’ Loan & Trust Co., New York 
omination, $1,000. Oapital stock, $1,50:,0v0 Bonds authorized, 
#2 500,000; bonds held for petterments. $337,000; bonds issued, $2,- 
63,000. Earhings 1904: Gross incomes, $256,532; operating ex- 
penses and interest charges, $203,199 ; net earnings, $53,333. 

Theee bonds are subject to call at 105 and interest any time 
until Aug. 1, 190¥, and thereafter at par and interest.— 
V. 78, p. 1:69, 

Boston Consolidated Copper & Gold Mining Co , Limited. 
—On Bos'én Unitsted.—The Boston Stock Exchange has ad- 
mitted for quotation on the unlisted sheet the rec-ipts of the 
Federal Trust Co. of Boston for this company’s £500,000 non- 








assessable stock, par value of shares £1. Company incor- 
pone’ under the English Companies Acts 1862-1893. John 
Dadley Ryder, Chairman. rincipal office, 34 Great 
Winchester St., London, E. C, Transfer office, Federal 
Co., Boston; Place of Registration, State Street Trust 

Co., Boston. 

Boston & Montana Consolidated Copper & Silver Mining 
Co.— Extra Dividend.—The company last week paid the reg- 
ular quarterly dividend of $2 a share (8 p c.) and an extra 
dividend of $3 a share (12 p.c.), being a total of 20p.c,, 
on the $8,750,000 capital stock, a maj rity of which is owned 
by the Amalgamated Copper Company. The rate has been 

p. c. per annum since early in 1908, contrasting with 24 
p. c. in 1902, 140 p. c. in 1899, in 1900, 173 p. c., and in 1899, 
144 p. c.—V. 74, p. 886. 

Batler (Pa.) Water Co.—Guaranteed Bonds—Status.— 
A block of this company’s 5 p. c. gold bonds, guaranteed un- 
sonditionally, principal and interest, by the American Water 
Works & Guarantee Co, of Pittsburgh, is off-red at 103% by 
Cameron Carrie & Co. of Detroit, who say: 

Bonds dated Sept 2, 1901; due Sept. 2, 1931; vrincipal and interest 
(March and Sept.) payable at Varmere’ Loan & Trust Co., New York 
(coupon). Dancial Statement—Capital stock, $100,000 pends 
authorized, $750,000; bonds held for betterments, $329, ; bon 
issued, $521,000 These bonds can be called at 108 and interest at 
auy time up to 1911, and after that at par, but this clause is only for 
use in case the plant is solid to the olty. 

Central O11 Co.—No August Dividend,—The directors have 
decided to omit the August dividend of 25 cents per share 
and to use the money in connection with the new refinery at 
Spindle Top, Texas.—V. 73, p. 186. 

Chicago Dock Co.—Sals of Block 74—Bends to be As- 
sumed by Purchaser.—See Iilinois Tunnel Co; under ‘‘Rail- 
roads” above.”—V, 68, p. 333. 

Colonial Sugars Co.— First Diviiend, —From the results of 
the fiscal year ending Jane 80 a first dividend of 2 cent 
was paid on Jaly 1 on the $2,780,000 ou'standing stock. The 
output of sugar for ths year was 123,000 bags, as against 
116,0U0 the previous year and 100,000 the year before, The 
company is making extensive improvements, adding fur- 
ther electrical installations and new machinery costing 
$500,000, which will increase the output daring the current 
year, should weather conditions for grinding the cane be 
favorable. Compare annual report for eight months ending 
June 80, 1908, in full in V. 77, p. 1224, 1227, 123¥. 

Colorado Fuel & Iron Co.—A Coupon.—The cou 
due August 1 on the convertible debentare bonds will be 
paid at matarity, presumably with fands advanced by the 
reorganization committee, as was done with the February 
oa. The interést on the assented bonds will be paid at 
the New York Security & Trast Co. and on the unassented 
bonds at the Knickerbocker Trust Co.—V. 78, p. 1964. 


Consolidated Gas Co., New York.—Terme of rn 
—— United Gas Improvement Co. below.—V. 78, 
Pp. . 

Consolidation Coal Co. ef Maryland.—New Mortgage.— 
The shareholders on June 18, 194 authorized the msking of 
a new m to secure $7,500,000 of 43% p. c. bonds, the 
Standard Co. of this city to be trustee, The bonds 
will be dated May 1, 1904, and due May 1, 1984, but subject 
to call at company’s o at 110; interest payable in Nov. 
and May; sinking fund, 4 cents per ton of coal mined. The 
mortgage will cover the control “| interests aequired in the 
below-mentioned companies, as well as having « blanket lien 
on the entire property, The bonds will be applied as follows: 
1. To be issued to reimburse Balt. & Ohio for purchase of 


a Oontrol of erset and Fairmont Coal cos. (compare 
Vv. 78, P Wveinccksabendedich sath ins<nanentsconsnuacenenen $3,300,000 
b Control (51 p. oc) of stock of Metropolitan Ooal Oo. of 
Boston. (860 page 499) ....- .2.. 200 conccennnseceeseee - 760,000 
2. Reserved to retire exis bonds at or before maturity: 
@ Consolidation Coal Oo. 44s p. o. bonds, due in 1922.... 750,000 
6 Cumberland & Penn. RR 5 p. o. bonds, due in 1921.. . 1, 
8. Reserved for future requirements. . ....0...0...0+--0+-eneee 1,700,000 


Acquisition,—See Eastern Coal Co. of Providence below.— 
V. 78, p. 1277, 

Consumers’ Gas Co. of Toronto.—N-w Stoek.—The share- 
holders will meet Aug. 16 for the purpose of authorizing an 
increase of the capital stock,in pureuance of the require- 
ments of the Act passed at the last se-sion of the Oatario 
Legislature, S:iid Act empowered an increase from $2 0)0,- 
000 to $5,000,000.—V. 78, p. 845. 

Crucible Steel Co.—Plans.—The Pittsburgh ‘‘Press” states 
that the directors are considering the advisability of making 
a new bond issue to provide for the retirement of $5 000,000 
6 p. c. 8-year and 5-year bonds, said to have been issued last 
November, and for funding floating dent —V. 79, p, 154. 

Dominion Iron & Steel Co.—End of Strike.—On July 22 
about 1,0(0 men having already returned to work, the grand 
sao-council of the Provincial Workmen’s Association of 
Cape Breton formally declared the strike at anend, The 
company makes no promises except to take back as many 
men as possible at theold wages. 

Bounties.—The Canadian Minister of Trade and Commerce 
recently made public a statement showing that the company 
has thus far received bounties aggregating $1,721,550, viz.: 

Year— Year— 

$162,484 | 1903 ...............---+- $1,202,379 
186,416 | 1904 (5 mos) .......00. 161,271 

The Minister has given notice of his intention to introduce 
a bill to extend the bounties to cover steel rods for export as 
well as those for home consumption.—V. 78, p. 2342. 
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Eastern Ceal Co. of Providence.—Control,—The report 
last December that this company had been or was to be sold 
to the Consolidation Coa) Co. of Md. or its friends (V. 77 
p. 1748) is apparently confirmed by the recent election to the 
board of C. A. Campbell, Vice-President of the Metropolitan 
Coal Co. of Boston (a subsidiary of the Consolidation Coal 
Co,) and bis son, Jeremiah Campbell; also George E. War- 
ren and Lester H. Monks, both Boston men. R. B. Little, of 
Providence, remains as President, The company was organ- 
ized in December, 191, with $1,000,000 of authorized capita! 
stcck, of which $615,000 is said to have been issued, and took 
over the business of the Providence firms, R. B. Little & Co., 
the Pomroy Coal Co. and the Interstate Coal Co., all of 
which had large plants for the handling of coal. See Con- 
solidation C Co. above and in V. 77, p. 1748; also Metrc- 
politen Coal Co, above (page 499). 


Eastern Steamship Co.— Lost Vessel Fully Insured.—The 
ateamrhip City of Rockland, which was wrecked on July 26, 
was built in 1901, and was one of the company’s best steam 
ers, She is reported to have been fully insured, so that the 
logs is only in current revenue. The company, whose vessels 
are all new, has had its best season this year.—V. 78, p. 


Eastern Steel Co., Pottsville, Pa.—Stock and Bonds.— 
The shareholders voted on Jaly 26 to increase the capital 
stock from $5,710,000 (consistirg of $3,500,000 common, §2,- 
000,000 ist preferred and $200,000 2nd preferred) to $9,400, 
000, consisting of $4,7(0.010 common, $4,500,000 of 1st pre- 
ferred and $200,000 2nd preferred. Convertible 25-year 6-per- 
cent debenture bonds to the amount of $2,500,(00 were aleo 
authcrized. The only ou'put of securities at the present 
time under the above authorisation will be an issue of 
$1,500,000 of the debenture bonds, and for these the stock- 
holders will bave the privilege of subscribing. 

President Veryl Preston, in a statement to the sharehold- 
ers, it is reported, said : 

It will require $1,500,000 to finish the plant. If two more open- 
hearth furnaces are added tothe present four already inatalled, the 
plant will h»ve a capacity of 180, tons a year. There should be a 
profit from the plant of between $1,000,000 and $1,500,000 a year. 
exclusive of the bridge works, which should turn out about 25,000 
tons a year.—V. 79, p. 106. 

Edison Electric Illumipating Co. of Brockton.—New 
Stock.—The Mussachusetts Gas & Electric Commission has 
ay its approval to the issuing of $100,000 additional cap 

stock at $100 per share, viz: $50,000 to pay floating debt 
incurred for additions and the remainder for the purchase of 
the Whitman Light & Power Co.—V. 79, p. 215. 


Federal Telephone Co,—Liquidation.—The John A. Roeb- 

ling Sons Co of Trenton, N. J., and the Standard Under- 
and Cable Co, of Pittsburgh are reported to‘have accepted 

settlement of their claims against the Federal Telephone 
Co., aggregating $624,000 on account of notes of the Reserve 
Construction Co,, $780,000 bonds of the United States Tele- 
phone Co,, taken at 85 and interest, This transaction, it is 
understood, reduces the amount due by the Federal Com 
pany to $2,900,000, of which $2,000,000 is owing to the Ever- 
a Syndicate and the remainder to outsiders,—V. 78, 
p. . 

Fort Wayne (Ind.) Electric Light & Power Co.—Merge. 
—See Fort Wayne & Scuthwestern Traction Co. under 
‘‘Railrcads” above —V. 79, p, 272. 


Greene Consolidated Gold Co.— Stock Offering.—See page 
611, and advertisement on page xi. 


Home Telephone Co., Dayton, 0.—New Stock.—The share- 
holders will vote Aug. 12 upon increasing the 5 p. c. cumu 
lative preferred stock from $400,000 to $600,000. There is 
also $600,000 common stock, Compare V. 78, p, 1112. 


International Power Co.—Sale of Wheelock Engine Plant, 

5 pmeriene Oii Engine & Shipbuilding Co. above.—V. 
78, p. 845. 

Intereationsl Power Vehicle Co.—Reorganized.—See 
American Oil Engine & Shipbuilding Co. above.—V. 78, p 

Joplin (Mo.) Water Works Co.—Bond Offering,—Cam- 
eron Currie & Co. of Detroit are offering at par and interest 
a block of this company’s 5 Pp. c, gold bonds guaranteed un- 
conditionally, principal and interest, by the American Water 
Works & Guarantee Co. of Pittsburgh, which see above. 
Their circular says: 

Bonds dated april 2, 1900; due April 2,1940. Principal and inter- 
est (Apri) and October) payable at the North American Trust wi 
New York. Denomination, $1,000. Oa stock, $800,000; bonds 
authorized, $800,000; bords held for betterments, $50,000; bonde 
issued, $750,000. Earnings 1904: Gross income Senet, Spenating 
expenses and interest charges, $62,439; net earni: » $15, le 

The bonds are sutj-ct to call at any time at 105 and inter- 
est up to 1910 and thereafter at par, but this clause, we are 
informed, is only for use in case the plant is sold to the city 


Kansas City Stock Yards Co.—Dividend Defe red.—Owing 
to special causes, the directors have deferred action on the 
quarterly dividend of 1 P. c., which ordinarily would be 
paid in Anugnst, on the $8,250,000 stock. The official ex- 
planation f liows: 

Owing to recent extreme high water in the Kaw River, followed im 
mediately by ®@ strike of the packing-house employees, the trafic of 
the Kaneas City Stock Yards Oo has to a large extent been suspended 
during the current month of July. In view of this setback, following 
80 closely On the disastrous fi»od of June, 1903, and also certain 

ey A payments on account of construction. to be met at this time, 
the dire ctors of the company have not deemed it expedient to declare 





the usual dividend, popehie on Aug. 1 before the full amount of in- 
come to be denen epee. as well as Habilities to be provided for 
as above, are nitely ascertained. directors see no reason to 
anticipate ap terruption of the dividends of the company beyond 
men y that the last quarter, the declaration of which is now de- 
erred. 


Charles Francis Adams of Boston is Chairman ard Charles 
Merriam, Treasurer. There are $750,000 convertible 5 p. %. 
bonds outstanding. See V. 77, p. 801. 7 


Maryland Telephone & Teoqeaph Co.—President Webb 
Resigns.—On July 23 George R. Webb resigned as President 
and member of the board of direc'ors and D.vid E. Evane, 
Vice President, was elected to succeed him. Mr. Webb, it is 
said, plans to give more attention to the Pittsburgh & Alle- 
gheny Telephone & Telegraph Co. and the Deimarvia Tele- 
phone;Co, of Wilmington, Del. On his return from Europe 
next October, he is expected to finance the electric light and 
power project of the Maryland Telephone & Telegraph Oo. 
Chis work, it is said, will require the making of a uew mort- 
gage for $6,000,000, of which a large part will be isenable onl 
to retire a like amount cf existing bonds.—Compare V. 77, 
p. 2096. 

Merion & Radnor (Pa.) Gas & Electric Co.— Morigage,— 
This company, contro by the United Gas Improvement 
Co., has made a firat mortgage to secure not exceeding 
$2,000,000 of 5 p. c. 50-year gold bonds, dated May 2, 1904; 
due May 1, 1954; interest, and November; denomina- 
tion, $1,000, Of these bonds there have been issued $759,000, 
and the reu ainder ($1,950,000) is retained by trustee to be is- 
sued only for extensions, improvements, etc. The bonds 
are subj¢ct to call at option of company on May 1 or Nov. 1 
in (and after ?) 1914, at 105 and interest. ortgage trus- 
tee, Commercial Trust Co,, Philadelphia.—V. 76, p. 1252, 


Minneapolis (Minu.) Gas Light Co.—New Mortgage.— 
This company, which is controlled by the United Gas Im- 
provement Oc,, and which for a series of years has paid 8 per 
cent per annum on the $800,000 capital stock, has 
made a first general mortgage to secure 5 p. c. bonds dated 
Sept. 1, 1903, due Feb. 1, 1930; interest March and Septem- 
ber; denomination, $1,000. The bonds are subject to call at 
company’s option on any interest day after 1914 at 105 and 
interest. Mortgage trustee, Colonial Trust Co. of New York. 
The authorized amount is $10,000,000, issned or issuable 
only as follows: 


DIE. wo peqnnnn cons canncepengonccecgnc cap enennecs soaqoacoenncos $1,000,000 
Reserved to retire $3,000,000 consols of 1892, the only 
BNAEFIVING DORAG ...2000.ceccocccccccccsccces coccccccccccece 3,000,000 


Balance, to be issued for extensions, improvements, ete., 
BY cnccccocroccccnqeccces --ccccccccvesccsconccqcset conse sesaee 6,000,000 


New Gas Light Co., Janesville, Wis.—Dividends.—This 
company, controlled by the United Gas Improvement Co., 
has paid dividends as follows: Feb. 15, 1001, 6 p. «,; 
Feb. 25, 1902, 24¢ p.c ; Feb. 28, 1908, 24¢ p. c.; Jame, 1904, 
21g p.c, See taole, page 498, 


New York Stock Exchange.—Change in Transfer O — 
The Corporation Trust Co, of New Jersey, which, through 
its re-incorporation under the laws of that State is debarred 
by the terms of the so-called Brackett Act from serving as 
registrar or transfer agent in this Sate, has, in accordance 
with the action taken by the Stock Exchange last week, ar- 
ranged for the transaction of its stock transfer business by 
the North American Trust Co. The Brackett Act was passed 
by the last Legislature and forbids any foreign corporation 
trom acting as a registrar or transfer agent in New York. 


New York & Westehester —- Ce,—Purchase,—BSee 
United Gas Improvement Oo. below.—V. 79, p 216. 

ee py Soap Co.—New Stock.—The company has 
increased its capital stock from $626,000 [of which $500,000 
was7p co. cumulative preferred in shares of $100 each and 
$125,000 common stock in shares of $25 each] to $1,250,000, 
of which $1,000,000 is preferred; outetanding $750,000 pre- 
ferred and $187,500 common. Two semi-annnal dividends of 
814 p. c, each have been paid on the stock, 
company was organized in March, 1903, and acquired the 
stock of the Charles F. Miller Mfg. C»., of Lancaster, . 
and the R. W. Bell Co. of Buffalo, N. Y. Charles A, Miller 
is President; Secretary and Treasurer. J. G. Miller. Office, 
Lancaster, Pa. Compare V. 76, p. 1196. 

Pennsylvania Steel Co.—Status,—An officer is quoted: 

For the quarter ending Jane 30 our output in value was 10 p. c. 
greater than during the quarter ending March 31. 1 look for at least 
three months of flat business conditions, a situation not substantially 
woree than the recent past nor much better. The ratiroad companies 
as a rule show very ‘ittle inclination to go into the market. T are 
almost ali, however, very much behind in ordinary supplies, and 
should general business showany qaickening the time may come soon 
when the railroad menagementes will find themselves compelled to 
give out considerable contracts for early delivery. 

We have now delivered about 20,000 tons of rails to the Canadian 
Pacifio Ry. Co. unier the recent award. The railroad company has 
the option of taking more ratis at the same price but has not yer exer- 
olsed it. We continue to secure some new contracts, such, for in- 
stance, as about half the tomaage of the new bridge at Havre de 
baa yy the erection of the material which we manufacture. 

Racine (Wis.) Water Co.— Guaranteed Bonds. —Status.— 
A circular offering a block of this company’s 5 p. c. gold 
bonds, guaranteed unconditionally, principal and interest, by 
the American Water Worke & Gaarantee Co., of Pi.tsburgh, 
has been issued by Cameron Currie & Co, of Detroit, and 
contains the following : 

Bonds 4 Nov. 1, 1901, due Nov. 1, 1931, prineipel and in 
(May and November) payable at the Farmers’ Loan & it Co., New 
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York. Capital stock, $8400,000. Bonds authorized, $1,200,000 ? 
bonds held for betterments, $321,000; bonds issued, $379,000. rm 
ings 1#04: Gross income, $89,516 ; egeceting expenses and interest 
charges, $69,234; net earnings, $20,282 

These bonds are subj ct to call at 103 and interest up to 
1911 and after that at par, but only,we are informed, in case 
the plant is sold to the city.—V. 72, p. 535 and V. 78, p. 232, 


Security Investment Co., Pittsburgh.—See Westinghouse 
Electric & Manufacturing Co. below. 


Sorento Coal Co., Chieago, Ill.—Called Bonis.—Ten of 
this company’s bonds, drawn by lot, viz : Nos. 98, 99, 114, 


116, 122, 123, 125, 184, 138, 144, were redeemable on July 1, | pyeierine s 


1904, at the office of the Commonwealth Trust Co., St. Louis, 
Mo, Elden J, Cassoday is Seeretary of the company} office, 
Chicago, Ill. 


South Dakota Water Co.—Court Decision.—Sve ‘‘Sioux 
Falls,” 8. D., on page 518, ‘‘ State and City Department.”— 
V. 77, p. 887. 


Southern Textile Co.— Receiver.—Frederick F. Guild was 
appointed receiver for this company in New Jersey on 
July 18; on July 20 Judge Thomas of the United States 
District Court in this city appointed Levi W. Naylor as 
receiver for the assets in New York State in bankruptcy 
proceedings brought by Thomas A, Darby, George E. Fisher 
and other creditors. The company was incorporated in New 
Jersey in February, 1908, with authorized common stock 
$7,000,000; preferred 7 p. c. stock, $7,000,000; first mortgage 

ld 63 of May 1, 1903, Metropolitan Trust Co., trustee, 

,000,000, Of these amounts there had been issued at last 
accounts $598,500 preferred stock, $172,000 common stock 
and $179,200 bonds. Properties acquired: Birmingham Mills, 
Birmingham, Ala.; Windsor Mills, Burlington, N.C.; Chicora 
Mills, Rock Hill, 8, C.; Moorehead Mills, Moorehead, Miss, 
The floating debt is currently estimated at $40,000 to $50,000. 
E, OC, Brown, 87 William 8t., President.—V, 76, p. 387. 


Standard Rope & Twine Co.—Interest to be Paid.—The 
August interest is advertised to be paid as usual. 

New s.—George W. Montgomery has been elected a 
Vice-President, succeeding A. R. Turner, who resigned as 
Vice-President and director.—V. 78, p. 1227. 


Swift & Co.—Packing Strike.—The strike which was begun 
on July 12, involviog the Chicago and other plants of the so- 
called ‘‘trust packers,’’ vz., Armour & Co., Swift & Co., 
Nelson, Morris & Co., Schwarzschild & Sulzberger, Cudahy 
Packing Co. and the National Packing Co., has bean extended 
so as to include all branches of the industry, even the team- 
sters, engineers, firemen, soap-makers, etu.; also the freight 
handlers of the Chicago Janction Railway & Union Stock 
Yards Co. The strikers are supposed to number over 30,000 
hands. An agreement to submit to arbitration was accepted 
on Jaly 22, but subsequently was rejected by the men when 
they found that the new employees were not to be disch 
to make places for those who went out. 

President Michael Donnelly, the strike leader, was quoted 
on July 12 as saying: 


We are not azhting for an increase of wages, but against a decrease, 
Oar original de a was for a minimum of 20 cents an hour for 
laborers. We then toascale of 18s cents an hour, except in 
Omaha and Sioux ‘ity, where the scale is 19 cents. The packers, on 
the other hand, refased to pay more than 174, cents an hour and 
declined to sign any agreements at all except with a small proportion 
of the workmen 

The question of wages to skilled men was not discussed. To un- 
skilled workmen the average wage was 181, cents, but when we asked 
that this be made the minimum wage, they cut it to 174, and 15 cents. 
Men could live on 15 cents if they gat steady work, but in some plants 
men have been able to make just thirteen hours a week at this wage 
scale. They could not live on it. 


The companies claim that the short hours were due to 
their being asked to employ more men than were needed. 
Every effort is being made to supply the places of the 
strikers, and the independent plants are working night and 
day.—V. 78, p. 1279, 


United Box Board & Paper Co.—Circular.—A circular 
has been sent eut by the company’s ally, the Paper Products 
Co., suggesting steps for reducing the output, viz.: 


We beg leave to call your attention to a list of strawboard and box- 
board manufacturers whe are competing warmly with the Paper Prod- 
ucts Oo. for the trade for boxboards and strawboards and allied prod- 
ucts. The consumption of these products has diminished within the 
last nine months about 40 per cent. The usual results of such compe- 
tition is decrease of price and greatly diminished profits to all con- 
cerned. It would seeamas if for the interests of all that some anited 
action of all the manufacturers of these products could be taken to 
lessen the cost of severe competition and prevent an aggregate loss to 
all the parties, by either co-operating ina common shutdown of the 
mills or by arranging with such mills as are willing to shut down fora 
fair consideration. ere has been a SS made that at least 


arged | ceed Charles M. Schwab, resign 


Terms of Westchester Sale.—The ‘‘Philadelphia News Bu- 
rean” understands that the interests of this company and 
other stockholders in the Westchester Lighting Co. will be 
taken over by the Consolidated Gas Co. of New York on the 
following terms: 

The New York & Westchester Lighting Oo. (just incorporated) ac- 

uires the preferred and common stocks of the Westchester Lighting 
do. of which a large majority in each class of stock is owned by the 
U. G@. I, Co. These stocks are to be exchanged, par for par, for bonds of 
the new company, the principal and interest of which will be guaran- 
teed by the Consolidated Gas Co. of New York. The preferred stock 
is exchanged fora5Sp.o. 50-year dehbevtare bond, and the common 
stock fora general mortgage 100-year bond, interest on a sliding scale, 

ning at 49 of 1 p. c. and rising to4p.c. in 1914 and thereafter. 

e U. G. I. Co., it is understood, w'll take no interest in the stock of 
Sones oe Co., it being controlled entirely by the Consoli- 

a as Oo. 

There is $2,500,000 preferred and $10,000,000 common stock of the 
present Westchester Oo. outstanding, and as it is exc par for 
par, the amount of the bond issues of the new company will corre- 
spond to the amount of this capital stock. There is also a $10,000,000 
firet mortgage on the Westchester property, under which about $4,- 
000,000 bonds have been issued. The present sale guarantees to the 
U. G. [. Co. an immediate and substantial return on its Westchester 
investment. 

From Jan, 1, 1934, the Westchester Lighting Co, has been 
paying quarterly dividends on its preferred stock at the rate 


of 5 per cent per annum, See page 498.—V. 79, p. 217. 


United Lighting & Heating Co.—Dividends,—This com- 
pany, which under the control of the United Gas Improve- 
ment Co. of Philadelphia does a street lighting business 
throughout the United States, owning patents for gas and 
gasoline lighting, has paid dividends on its preferred stock 
(now $5,794,800) as follows: April, 1901, o%4 p. c.; April, 
1908, 5 p.o.; April, 1904, 44¢ p. c.—V. 72, p. 679, 940. 


United States Cement Co.—Successor Company.—This 
company was incorporated in Indiana on May 27 with $500,- 
000 authorized capital stock, all of one class (par of shares 
$100) of which it is pro to sell not to exceed $350,000 all 
told, somewhat over ,000 thereof having been subscribed. 
The directors are: 

Elbert Walker Shirk, Emanuel I. Fisher, Frank M. Talbot, Abraham 

an and Vanton O. Foulk, 

Under authority from Judge Leathers of the Superior Court 
bas purchased the tangible assets of the Midland Portland 
Cement Co., assuming the latter’s bonded and other indebt- 
edness. (Compare V. 78, p. 2387; V. 76, p. 755.) On June 
19 Judge Leathers appointed the Union Trust Co. of Indianap- 
olis as trustee for certain intangible assets, claims, etc., of 
the Midland Portland Cement Co., but refused to interfere 
with the sale of the company to the United States Cement Co, 
on the ground that the parties were all acting in good faith 
and intended to complete the cement plant at Bedford and to 
pay all its debts. 


United States Steel Corporation.— Ne@® Director. —Thomas 
Morrison, of Pittsburgh, has been elected a director, to suc- 
ed. Mr. Morrison is a steel 
manufacturer and a nephew of Andrew Carnegie. 
Earnings.—See page 497.—V. 79, p. 275, 108. 


United States Telephone Co., Cleveland.—Loan of 
$450,000.—A syndicate of Cleveland and New York bankers 
has agreed to loan the company $450,000 for extensions and 
improvements. The loan, it is said, is to bear 6 p. c. inter- 
est, be carried for three years if desired, and secured by 
pledges of treasury bonds and treasury preferred stock, and 
also $2,000,000 of the common stock, which is owned b 
the Federal Telephone Co. The expenditure of this $459, 
will enable the United States company to issue an additional 
$382,500 first mortgage bonds for further extensions under 
the 85 p. c. clause of the mortgage.—V. 78, p. 2446, 


Valvoline Oil Co.—Mortgage.—This company, which was 
incorporated in New Jersey on June 24, 1901, recently 
filed in Chicago, as previously in New Jersey, a — 8 
to T. M, Leonard of this city, as trustee, covering all its 
property, to secure a bond issue of $550.000 and also 80 
non-interest-bearing promissory notes for the sum of $2,750 
each. The bonds bear 6 per cent interest and are dated 
July 2, 1901, and are due July 2, 1931, but are subj-ct to call 
July 1, 1911, at company’s option at par. The authorized cap- 
ital stock is $1,500,000, shares $100 each, subscribed $1,125,000 
The company has established works at Edgewater, N. J., 
adjoining the works of the New York Glucose Co., for the 
manufacture of lubricating oils, W. Dixon Ellis of New 
York is President, Wm. James Goulding is Secretary and 
George J. Ellis Treasurer, Office, 11 Broadway. 


Westchester Lighting Co.—Terms of Sale—Dividends,— 
See United Gas Improvement Co. above, —V. 79, p. 217, 160. 





500 tons of boards a day be taken off the market at a very reasonable 
oe by the shutdown of mills producing that amount. This tax on 
© whole production would not be excessive, perhaps no more than a 
dollar per ton, whereas, if they all are competing strongly for the 
business, the decline in price would be five or aix dollars per ton in the 
open market. Are you willing to contribute to the stoppage of 500 
tons per day production, or are you willing to meet with the manufac- 
turers of boxboard, with a view of arriving at some plan whereby the 
slaughter of prices and the consequent loss of profit can be prevented? 
The normal a of boards in the United States is somewhere | 
near 2,200 tons per . Under present conditions there is quite 40 
per cent less consum This is a vital question to the manufactarers, 
and we ask your co-operation to bring about a healthy condition of 
the business.—V. 73, p. 2602. 


United Gas Improvement Co.—Capitalization of Operat- 
ing Companies, Etc.—See page 498, under ‘“‘Annual Reports,” 
and editorial, page 478. 





Western Electric (Bell Telephone Manafacturing) Co., 
Chicago.—Large Foreign Orders.—A press dispatch from 
Chicago states that this company has obtained a contract for 
the installation of a telephone exchange system in St. Peters- 
burg, Russia, capable of accummodating 40,000 subscribers, 
Tne ‘‘Electric World & Engineer” of Jaly 16 contains an 


, illustrated article regarding the large telephone exchange 


ust equipped by the Western Electric Co. at Buda Pesth, 

angary. Tenders were received from two American firms, 
one French, two German and two Swedish. The building 
has a preliminary equipment for 10,(00 subscribers and a 
capacity of 20,000, with accommodations for increasing this 
to 40,000.—V. 78, p. 1279. 


Gc Investment News Concluded on Page 511. 
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New York and Brooklyn 


Trust Companies. 





We give below the reports of the trust companies in New York and Brooklyn for the six months ending 


June 30, 1904, compared with December 31, 1903, and June 30, 1903. 


be found in the Caronicte of February 6, 1904, and July 25, 1903. 


Bankers’ Trust Company (New York). 














Resources. 
June 30,'04. Dee. 31,’03. June30,’03 
B’nd.& stk. invest. (book value). 5,162,704 $4,003,129 $2,211,864 
Amount loaned em eollaterals. »141,6u0 4,249,017 3,256,612 
Amt. loaned om pers'lsecurit’s. 1,258,876 »347,411 16,896 
CP OE IE cocnsnccennccen ase . 757,458 2507 
Cash on deposit................. 2,283,238 1,234,814 543,805 
Other assets..... © eam ve aveccccs 77,780 56,125 27,842 
TRUER... ncoceseneseases anvsed $16,944,450 $11,647,954 $7,258,526 
Liabilites. 
Geoteel stook....... daisies $1,000,000 $1,000,000 $1,000,000 
lus fund.. 500,000 500,000 500,000 
tn vided profits (book Yaiue) 126,220 57,0 2,851 
General dep’ts, pay. en meeaee 11,886, 413 8,190,920 4,114,495 
6 trust com mp oe 2'392, "665 1,073.71 47,164 
6 savings 168,947 86,334 208,650 
C) banke a Ae bankers 1,351,808 734,584 679,866 
Other liabilities........ ‘i 18,398 5,333 7,500 
BI vcs cegene hicnenenninsnincal $16,914,450 $11,647,954 $7,258,526 
Supplementary. 
Tot.am’tof Lp me 4 during year. *$334,568 $234,902 teue.eee 
Int. oredite Yasameperd. *210,228 81,803 
Exp. of institution, same per’d. *58,266 oo 673 80 079 


Amt.efde onwhichintts all’d 14,968, 779 
Bate ofin 14g to 


t } For three months ending June 30, 


Bowling Green Trust Company (New York). 








7 


89 
31g p.c, Pry tie © 2to3p 























5,577, +" 
























































Brooklyn Trust Company (Brooklyn). 


Reports for praceding periods will 


























Resources. 

June 30,’04. Dec. 31,'03. June 30, 08. 
Bonds and mortgages.......... $595,000 $508,500 $327,500 
Stock investm’ts (book value).. 7,257,016 6,507,840 6,177,705 
Amount loaned on collaterals. 5,382,804 6,107,824 6,677,491 
Am’t Joaned on pers’l securit’s. 681,263 830,474 866,880 
Real estate (estimated value)... 140,113 135,278 143,921 
Cash on hand. ........ @ eccceses 525,992 720,018 00,972 
Cashon deposit........-........ 2,473,2°8 1,805; 556 1,130,844 
Other assets............. essensa 4,649 125,924 25,287 

Dota .ncascicscs ecsoncseball $18, 140, 125 $16,741,409 $16,150,550 

Liabilities. 
Capital stock............. --«- $1,000,000 wor $1,000. 
Undivided profits (book valu: 1/898, 741 1,903,621 1 ‘380,988 
Deposits in trust 585,853 ‘801, 108 814,332 
General rp cme on —_ 12 Ord. 212 11,707,344 11,719;198 
Due trust — pesascases 5 237 a5, 8=—Sspaananee 
Due savings banks....... eosae $3. 121 1,087" 513 620,124 
Other labilities RES 112,961 99,372 110,608 

Ds cscsadsctioniccoseal $18,140,125 $16,741,409 $16,150,550 
Supplementary. 

Tot.am’t of profits during year. “eee. 581 $240,602 “83 96,268 
Int.credited depos’ssame per'd *1 65,300 312,234 153,843 
Exp.of institution, same pane, 158, 079 106,594 *55,728 
Am’t of divs.decl’d, same per’ “80, 000 160, ,000 *80,000 
Amt.of dep.on which int.is ard ry 765,066 18,26 1,443 2,833,153 
Rate of interest.............-.05 2twdp.o 2 to 4p. 6. 2 103i p.¢. 


Central Realty Bond & Trust Co. (New York). 











































































































Resources. Resources. 
June 30, '04, Dec. 31,’03. June 30,'03. June 80, 04. Dee. 81, 03. June 30,'03. 
Bonds and mortgages....... 35,000 sae oe $.... -.. | Bonds and mortgages........ 562,950 032,404 718,834 
Stock investm'ts (book value).. $5,981,548 5,882,623 6,188,908 | Stock inv’stm’ts (book value 3 :207,948 bes S76s,081 
Amount loaned em cellaterals. 5,669,547 6,558,518 6,852, 4 Amount loaned on colla’ aiue).. 4,146,243 70077 st 10,656,090 
Amount a on per’! seeur.. "445,081 159,271 Real estate (estimated value). "68 2,65 43, 784 pee 
Cash on hand... .......... a 242,541 249,271 244'850 Cash on hand yrs 49,990 52,350 51,346 
Oash on deposi. --- 5,724,390 2,343,334 2, 3d 162 | Cash on deposit. - 2,511,214 1,165,422 1,914,634 
@ther assets... nop ---06--0-- "746, 361 1,283,419 0,145 | Oth 88,093 176,543 138,469 
Total ......- rep pyve - 20-00 $18,244,468 $16,476,486 $16,203,031 Te iinddctncentaccoestaniaseis $13,149,084 $16,568,738 €21,243,3046 
Liabilities. Liabilities. 
Capital stock. aindiscaiiilinianredrit $2,500,000 $2,500,000 $2,500,000 | Capital stook.........-.0------ $1,000,000 2, 2,000,00' 
Surplust 2'500,000 2,500, 500,000 | Sufplus fund..... 7.2... ¥3'500000B’se0, we eoorone 
U vided | profita the (book value) 308,970 20,811 246,961 Undivia ded profits (book value) 1,953,054 1,850, 150 2,342,208 
Deposits in trust............... 146, 163 12,907 12,915 | D tein trust ............. 53, 1° 6,015 181,474 
General deposits, pay. on dem. 4,175,770 5,988,264 4,896,859 | Gen’ld eposits payableondem. 6, 832, 137 6,579,908 10,257,050 
Due trust companies......... . ¥ ane 308 1,247,965 1,951,115 | Due trust companies........... 1.115 8,02 105,683 
Prieettencc—- Seat sagcat starit |patmaumee | Gtaes | Mues TORaRE 
Other eeL see beatess....... 4496,752 "97,898 427, cei eapgpaance a eacmmmmasas ~ = oe 
a om Tg ececscoce eedbbacncssceeaall 13,149,084 $16,568,7. 1,243,304 
Total....... me nee enn eee 18,244,468 $16,476,486 $16,203,081 | 7° pias ve CARER TES TSE 
Sepplementary. ‘ 
Total am’t profits send ear. $*343,880 843,012 “8461, 
Tot. am’t profits dasing year.. “9288.9 958 603,078 *§338,975 | Int. orediten de 3 pened ° *98,622 263,811 *153,112 
Int. credited dep’s, sameper’d. *143,+22 253,382 “183,558 Exp. of inetiowtion ‘same pend "45,854 539 *46,583 
Bap. ofinstitat’n, same per’d. *61.173 109,945 *53,853 | Amt. of divs. decl'd same per'd — *60,000 320 0/000 *200, 
m’t of div. deci’d. same per’d.  *75,000 150,000 *75,000 | amt. depos. on wh. int. is all’d. 7,493,336 7,004,323 11,133,693 
phe ig on whiehiné.isall’d 11,291,992 10,428,706 9 758,529 Rate of interest.............- wal to Bly D. ©o 2to8sp.c. B2todp.c6. 
Average rate ef inécorest. .....1 to to'3s p. . 0. 1to 84 p.c. 1 to 31g p 
a Resources. 
og June 30,’04. Dee. 31,’03. June 30, bo 
Jane 30,°04. Dec. 31,’03. June 30,’03. | Bonds and mortgages.......... $331,999 $320,551 — $278, 
Bonds and mortgages.......... $289,250 $155,250 $106,750 | Stock invest’s (book value) .... 19,644; £40 19,221,310 19 sttytt 
Stock investm’ts ibook value) . 861,724 1,049,73. 994,676 | Amount loaned on collaterals. 22 545 22,012,519 32,549,780 
Amount loaned on collaterals. 1,244,183 1,318,527 1,193,408 | Am’t loaned on pers’! securit’s. 58,503 256,837 314,170 
Amt. loaned on pers’i securities 80v,082 674, 860,208 | Real estate (estimated value).. 979,210 979,895 981,462 
Real estate (estimated value). . 5,000 5, 5,000 | Cash on hand..............-...- 37,338 24,612 34,207 
Ge OR BORG. ..cccccccocescccce 77,788 72,7 68,395 | Oash on deposit... ............ -- 13,126,078 4,205,103 5,160,441 
7, on — binondneeemcondun ae Set 609,777 ae ty to CURSE GSSSEB..cccccccsccccccesce 190,127 258,689 168,886 
pcehenbennéwetti 4 J 
- Soe $56,874,640 $47,389,016 $58,591,535 
WIND Nemkadceds senmneenenctis $3,971,861 $3,924,755 $3,810,890 
| Liabilities. 
Sdeneaetes. ; Capital stook.......-..20-20-+++: $1,000,000 $1,000, $1,000,000 
I CIBER oo ccnsccncnctcscase $700,000 $700,000 $700, 000 | | Sorplus fund (book value)..... 12,768,543 +5001 oes 2,616,733 
4 See 350, 50, 350, 7000 | Deposits in trust............... 5,471,646 3,585, 2 821,318 
Undivided profits (book value) 80,137 69,142 50,012 General dep’ts, pay. on dem’d. 32, rae 5,240 28,555,236 89,116,122 
General deposits pay.ondem. 2,607,370 2,736,690 2,590,374 | Due trust companies .......... "387.770 "556,53 782,998 
Due trust companies...... .... = =3©)S—Sf hate =. a } ng savings banks............. 83,341 271,221 202,615 
Due savings banks............. 40,296 15,000 0,000 | Due banks and bankers....... 4,255.615 782,054 326,367 
Due banks and bankers........ 90,860 28,790 RT 714 Other liabilities ................. 242,485 146, 280 435,386 
Other liabilities. ................ 39,199 25,133 22, "790 | 
__ - rh SND sib tbdendnambccnioesdcadal $56,874,640 $47,339,016 $58,591,535 
Be cicsrncichpaengrauhachiahedomanieaiale $3,971,861 $3,924,755 “3,810,890 | 
Supplementary. 
Supplementary. Total am’t profits during year.*$1,261,604 $2,821,697 “81,519,079 
Total amt. profits during year. *$67.749 $142,952 *872, 477 | Int. credited dep’s same per’d. 437, 474 998, 867 531,625 
Int. credited depos. same ad "d ona” 241 48,148 *23,574 Exp. of institut’n. same per’d. *120, 903 ah3, pony *131,627 
Exp.of institution, same iod 466 45, 039 *21,583 Am ’tofdivs.decl’d,sameper’d. *500 *500, 
Amt.of a: on mm which int.is all'd 2, 808, 130 2, 780, 429 2,68 ~,080 | | Amt.of dep.on which int.isall’d rT +7 "189 28,883/563 39,168,065 
Bate of 1 Pomadien enn oe 3p. 0. 2to4p.o. 2to4p.c. | Rate of interest...............- 3p.o 1 to 3 p.o. 1to3 p.c. 


. + For the six months only, Jan. 1 to June 30. 


ad “* For the six months only, Jan. 1 to June 
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City Trast oper (New York). Empire Trust Company (New York). 
Resoure: Resources. 
June 30, “04. Dee. 31, 03. June 30, '03. Inne 30,04. Dee. 31, ’03. June 30, "08. 
Bonds and mortgages.......... ti) 4,848 $701,165 | Bonds and mortgages. .... .-.. 101,000 66 $15,153 
Stock investm’s (book valua).. 12,846,550 2, 187, 158 $2,244,570 gtook investm'ts (book vaiué).. 1,089,901 541.585 579,744 
Amount loaned on collaterals. 7,500,802 9,352,016 11,125,659 | Amount loaned on collaterals. 1,109,185 1,009,279 1,745,868 
aa senses oe pee "| securit’s. ty J pretty ‘120,588 Amt. loaned on pers’lsecurities 343,550 "221,506 345,796 
Gash on deposit. “"* 6657383  2,180°724 —1,181/391 | BOs! cetate (estimated value). oy "i079 ‘S7408 
» Cash on hand............0-sse0- 17,892 10,799 37,498 
Other assets....... 717,244 286,381 59,725 | Cash on deposit........ «« * 117, 137 428,47 298,581 
TAEDA $15,994,393 $15,262,352 $16,092,175 | CUT B#BCTS-----neernnveeennene 328,753 ge 
Lraburtes. ee ee $4,378,051 $2,333,987 $3,144,070 
Capital stock. actelnineneanad ee tt $1, 1900; ase Msenese Liabilities. 
MUPPlLUsS TUNG. .... ccc ccccces--eee ? ’ 
Undivided profits (book value) 9775 5 £86 ‘i709, 795 $690,750 — ee Booms 012'293 #300;000 try 
Deposits in trust.. 5 4,537 1,022,993 530,774 | Undivided profits (book value) ”...” 4,143 13,881 
— —— pay'bie on dem. 12, srry “312 meer oe net Deposits in trust ............... 34,651 14 435 
use trust Companies .......... D , 
—~ pone ings + ies 27, 416 48,478 37,208 General deposits pay. on dem. 2,825,528 971,615 1,937,268 
. 18,783 135/24: Due trust companies........... 61,60 46,490 52,255 
Due banks and ban«ers...... 113,640 1 242 | Due banka and Sauhers . 255,526 144,688 125,135 
Other liabiliiies................ 61,911 740,087 655,989 Other liabilities...... 186,393 148,616 9,785 
RDI cccaprcpnenerqreeens pear wae $15,262,352 $16,092,175 | —-Total.............cccce-eeeee $4,378,051 $2,333,987 $3,144,070 
pplementary Supplementary. 
Total am’t profits during year *%§281,825 $635,476 *$335,085 
Int. credited dep’s same per’d. *175 955 352,095 *144,023 Zaset ont, wen ouine eH “wee8 ber 4 $ “19, eas 
Exp. of institution same per’d. “47,979 103,190 £54,665 le. Le eee 46. Q 36 
Amt. of divs.deci’dsame per’d. __*40,000 80.000 *40,000 | Expen. institution same period _ *46,399 32,363 265 
Amt.ofdep.on whiokiat.isall’d 11,291,192 11,026,053 12,072,438 | Amt. dep on wh. int. isallowed 1.167.508 | 1,113,669 1, 835, i214 
Rate of + itenaes ws seb ac 2t03%'p.c. 2to4p.c. 2to4p.c, | Rate of interest. ..... janekanne AV.2%p.o. lgtodp.c. 2004p 
~} Market value. June 30,1904, market value, $2,777 335; Dee. Equitable Trust Company (New York). 
31, 1903, 82,097,930. § June 80, 1904, market value, $706, 491; Dec. Resources. 
31; 1903, $680,569. Siaeneecintiiitn. gn 980; M+ Ere 31, 4, 0s. June BO, tA 
pst and mo. * 
Colonial Trust Gomaeny (New York). Stock investm’ts (book value) . 11,06 ',487 32248 1 587,743 
Resoure Amount loaned on 6vliaterals. 29,593,978 26,037; 477 33,236,240 
June 30,04 "04. Dec. 31,’03. June 80, 708 pg ae i pers’! securities acevo 150° oss 33aee 
Bonds and mo Pi cosnnenih 96,8 ¥7 OD hand.  - --0-seeeceroer 
Btock investin'te (hook value. _2,4%3, B62 2881447 2,413,878 | Cash on depesit.....-o-.0.------ 4,743,117 3,456,111 2,682,242 
Amount loaned on collaterals. 14,678. o14 11,903,519 15,009,546 Other AsSCtB ..cccc....- 20. -ceee e 35,421 372,365 370,742 
3 ” , ’ ’ ’ 4, p , 
See a= Ne SE nncerneesnesincnsianl $48,279,745 $34,650,430 $39,227,461 
EE i csncnacegcnscececnes 1,147,868 988,182 1,073,115 Liabilities, 
Cash on deposit................ 4,219,393 2,720,999 2,873,700 | Capital stock... ..-...----22 $3,000,000 $3,000,000 $3,000,008 
Other assets....................- 199,718 112,073 "114; 806 | Surplus fund... .....--------< ,000 38,500,000 ~ 0 
Undivided profits (book wales) 9 28 “43 537 763 ae 
I  ccimenerentiencanmgal $23,846,616 $19,677,039 $22,929,381 | Deposits in trust. ............. 513,965 11,006,292 8,275.06 
Liabilities. Gen’ 1 dep’ its, pay'le on on dem’nd 18, 739. es 8, 3 37-984 18:106:508 
Capital stock. i acailaaidaiadiiame $1,000,000 $1,000,000 | Due trast companies... ....... , 
5 Due savings banks ... ‘ 1,393,480 ty = 683,616 
Undivided prota (aie vali) Sener: Seaais | Dun nenmnand penmere Seto) S808 sen.res 
site ip trust..........--.-«- a ee ee ee its , \s . 
General deposits pay. on dem. 1 13,749,492 16, O18: “298 74 5 ge A a 
Due trust companies pata tio om 1, ‘30.307 2; "737,198 Total ..coscccecce apes couse aad $48,279.745 $31,650,430 $39,227,461 
6 savin, Mis. esesaqecen 30,847 ie! pplementary. 
Due banke and bankers,....... ,390 576,788 | Tot. amt of profits during year. ‘$939,190 $1,538,306 *$699 
Other Liabilities................ rf 4,305 139,208 | Int. credited dep’rasameper’d. *°338,507 643,314 *253, 5 
Exp. of institution, come Jat 4 “78,413 137,185 
ee ‘naiitibninenddiadl $23,846,616 $19,677,039 $22,929,381 | Amt. of divs. decl’d, same per’d _*150,000 270 000 *120, 
Supplementary. mp od a ‘nt. > hve. 1 468.165 . ay ody 9 +“ 9,903,879 
t. am’tot seeps during year *$371,27 174,577 "498,086 | Bate of interest............-.... P 
ine. credi 8, came perd *238,667 ac Howe #208188 . 
Exp. of institatay same perrd. jf od 161,078 “an 085 Farmers’ Loan & Trust Co. (New York). 
mt. o vs.deci’d same 5 Resources. 
Am'tofdep.onwhich int. ira 18, 745,738 15,448,634 18,918,244 June 30,'04. Dee. 31, "08. June: 30, 03. 
Rate of interest................ 2t04p.6. 2to44p.0. 2to4p.c. Bonds and mertgAges.-—----as0 7. 404, pon $1, 052 2.2 00 . oiieop 
Rvestm’ ( value) 41 Me x 
Commonwealth Trust Company (New York). Amount loaned on collaterals. 24,638,423 38/354" one $2,610,335 
Resources. Amt. loaned »»n pers’! secur’t’s 1,895,500 »536,.750 
June 30,’04. Dee. 31, 08. se LS peeeven payee a eoe'oar ; 455.978 1,008,235 
Stock investm’ts (book value)...... .... ...... $665,653 $638,903 M SARE nce + or rg 5, 
Amount loaned on oollaterals..... .... .....- 41,431 49.231 Gash on deposit. 1906, 5,583,406 
Amt loaned o on pers’l secur’t’s.. ee a cate 15,443 2 20,000 Other assets. 603,575 742,276 
DUE pdiegteakeceae eahenet-ceen cannes J 4 
Gash on deposit... scccceacsesess savas: 989,818 ae $71,802,982 $57,952,038 $58,627,610 
Other poqengnnnenees cannons aece esence ‘ 9982 Liabilities 
Gaplted et0dlt...0.-2<.-0<000- $1,000, $1,000,000 $1,000,000 
ee ee ee $828,151 | Undivided profits (book value) 6,967,467 7,015,404 7,022,675 
L bilities a in trust... 57, aK rt 45, tty — 46. 861,837 
a 6 trust eres ’ 
took. . as sees -eeees $500,000 $500,000 196,665 2 '869,635 1,978,155 
: profits (book Value). biaee snes senses ry aed “a 310,750 167,9-0 155,752 
pay. om demand..c-° 2-21" sag'ggg 91,478 ae 
vanes st seecenaenes ones cone ee 1,108 236 | Total. ....-2-.++--.-++-+++--$71,802,982 $57,952,038 $58,627,610 
supine entary. 
cenit gas teagan aoe yng | Racersteataanst manner sarnes SEESGes “Piaee-eee 
Petal cane meson nang YORE we vane vone *g1,109 #351,020 Exp. of instteat on, ame per “103731 ‘aeo.one *102, “a1 11 
PA. ..2. 2200 coeeee mt. of divs.dec am 0, 
—_ S ao ae ae ita. * seeeee 63, 030 141,825 | Amt.ofdep.,on whiebint teal 80,110, 867 44,441,849 46,199,267 
bps Rs hy Oh int.igall’d.... ... ...-.- s 43.078 $ eine. Bate of interest..........-.++ Big p.6. 1to3gp.o. 1 to3 p.c. 
Eastern rast Company (New York). Fifth Avenue Trust waa (New York). 
ane 30, Dee. 31 ‘03. 0, "03. June 30,'04. Dec.31,'03. June O06 
Stock investm’ts (book value)... $1,056,068 $1,038,088 "$1,004,008 | Bonds and mortgages......... $510,500 $510,500 hey 4 
Amount loaned on collaterals. "34 eis *1sz0014 "3,714'389 | StOo investm’ts (book value). 6,341,914 3,741 046 
Amt. looned oan pers’) secur’ 93802 3,652 3,652 > Me hr 4 9,287.8 8 8: "375,150 
On hand. .....e000-.-.---- 2,132 22,€ 109,2 "99 4 
h on deposit... SL 665;877« saRaad «= lai 220983°3 loess (1 10)952 
ENE ~sccee secwescesene 189,146 34,118 agate . "167,767 «= "159,917 "170,769 
De iatiietidaccees dimen - $2,771, 
, bee —" 99,274,905 94,111,802 | rota). ...........eece-ceeceee $17,583,941 $14,956,417 $16,208,556 
Capital stook.................-.. $1,000,000 $1,000, ,000,000 TAabilities 
Sebpine fan... as 950,000 ’ 950,000 - 980°000 Surplus rom steeeeeeeneee ses-ee2 $1,000,000 $1,000,000 $1,000, 
Undivided profits (pook value) 41,502 22,282 1,929 lus fund... ........-..----. 1,000,000 "1,000,000 1,000, 
Deposite in trust................ 59/440 123'643 370/983 undivided profits (book value) "848;285 300,702 287,436 
Gen’! deposits pay. on m demand 575,787 979,913 1,610,888 Deposits trust. 28,831 24,165 26,448 
D 86,490 141,137 109,551 | Gen’l de rite q "ble on dem. 15, 045, 893 12,086, 515 13,737,443 
26,046 25,654 25.270 | Due savin OnKS. n-ne 630 13”,035 133,234 
eS ,038 458 9,333 | Other liab ities. ce tk 302 12'000 24,000 
9,690 $1,318 : $17.483.941 
= wees ics cccccniisenscdanmnile $17,583,941 $14,956,417 $16,208,556 
aoe $2,771,493 $3,274,905 $4,111,302 Supplementary. 
pplementary. Tot.amt.of profita during year *§330,819 58,097  *$273,530 
Total By profits during year. “$67,880 $142,334 *$67,689 | Int. credited de = sameperd *173,594 #309'399 *16 3eS 
a ne depos. ann.6 perd 210,356 85,941 *12.5%0 | Exp. of institution,same Lams y "38,431 77,557 *40.134 
yes af stitution same D 18,213 60,439 *37,401 | Amt. of divs. decl’d same per’d. *60,000 120,000 *60,000 
Am’t dep. on whieh int. ard a, to o03486 1,028,117 1,804,078 | Am’tof dep. on wh. int. feall’d. 14,641,655 12,356,714 13,636,117 
Rate of OU ncacastsdseaed Siap.c. 2toap.c, lto4dp.o. Rate of in POTOKE.... nce ccccccccccee 2 to 3sp.o. 2 to 349 p. oe  2to3p.c. 





~* For the six months only, Jan. 1 to June 30. . ~* For the six months only, Jan. 1 to June 30. 
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Flatbush Trast Company (Brooklyn). 







































































Resources. 

June 30,’04. Dec. 31,’03. June 30,03, 

Bonds and mortgages.......-.. $298,800 $305,300 , 
Stock inv’stm’ts k value).. 243,46 164,53 108,420 
Amount loaned on collaterals. 884,800 868,918 858,3v1 
Amt.loaned on "1 securities 104 1 83,770 
} tate (es value) 28,34 36,20% 87,121 
TD ROBink.cc ccccccccckece 1 2 v 75,4 79 
Cash on de D cduieocs ccodcebe 355,077 15%,298 155, rt 

Other assets. ............2....00- 15,939 7,272 13,01 
Me iktecinadiecinnsnakdil -- $2,122,004 $1,726,040 $1,724,515 
< tock. $800,000 $200,000 

dy hte er ow . A 
Surplus fund..................-. 00,000 100, 100,000 
Ua vided prot (book value) "30 45, 40,116 
Gen" de in 7,683 ecceee 
‘deposits pas Spayabio. on dem. 1,937 878 *To0;e00 1,288, 233 
Oter ——— 10,825 8,5 sts 176 
Total...... eusens cocccoces os - $2,122,004 $1,726,040 $1,724,515 
Tot.amt. at csGetiarton poe, *g40,¢ 677. 311 *$38,563 
ips. cred fae same per’d *15,368 7 506 "14,627 
p. of teal same per’d, “11 ,799 o078 *9,935 
Amt. of divs. deel’d, same 12,000 *6,000 





6 per’d 
ay of dep. on wh. int. is all’d. 1,761, 141 
of interes 203 p.o. 


1,372,000 1,365,283 
Ztodp.c. 2to 84 p.c. 


Franklin Trust Company (Brooklyn). 


Resources. 

June 30,04. 
600 
,300 














Dee. 31, 03. Tone 31 30, 03. 
$611,900 850 













































mortgages.......... bs 
“y Kat, (book value).. 5.86 cris ie i "81 4 
Amount loaned on collaterals. 1,770,301 1 1,814 e144 
’tloanedon pers’l securities van 5,045 1, 788 76,296 
estate (es — 450, x 450, 
Bohs hand) ..c.cv cvccceccoe ee 195,214 3 34 46’ f 
Cash on deposit. .-....--........ 2,388,324 1,415,176 1,050,404 
@ther assets...............-..0. 72,607 67,053 58,614 
Total..... eeveew eomddeeceste -$12,216,391 $10,692,595 $10,199,951 
Capital stock uA 000,600 $1,000,000 $1,000 
pital stook................... $1,000, J . 
Surplus fand (book value)... 1,560,391? “1 1552,973{ 1,00 "000 
‘oo (book value) —_.... ..- 531,4 
Deposits in trust ............... 7, 891,178 254,¢ 14 
General de 1-4 pay en dem, 7,326,106 6,3 24,778 et tet 
Due tusk Lo 7 72, 1 184 
Due sa 731,137 749, 37 H 983,810 
Due beoke and bankers 280, pacnece - so 
Other liabilities 171,876 161,699 114,817 
SR acctustiaceeenebanenned $12,216,891 emecenes $10,199,951 
Supplementary. 
Tot.am’t.of Tate during year. *$243 212" $489,562 "$263,544 
Int. credite &, same per’d. *93.610 198,488 *101,018 
Exp. of institution, same pend. *51,4 90,462 *45,1 167 
Amt. of divs.desl’d.same per’d. *60, 1 «74 
Amt.of dep. oa wemeint. he ail'd 9,320.5 7,879, esata 
Rate of interest................ ma 2todp.c. 2todp. 


Guaranty Trast Company (New York). 


Resources, 
June 30,’04, 
Bonds and mortgages .. ... e 
Stook investm’ts (book ‘vaiue).. 12,185,348 
Amount leaned on collaterals.. 17,9 rirye4 | 
mre) on pere'n'l sec’t’s 2,882.08 





Dee. 31,03. June 30,03. 


Siaetis 681 $10.519, 58 
157 29,418) 76 
035,498 997,983 

180,373 199;8 

5,987,587 5,701,201 

3,641,576 2,871,208 


























estate (estimated value) .. 86,5 
h on oo 61,1 
Cash on deposit. -+. 11,590,114 
Qther assets...... 3,730,572 
FIR hs csteetcsacsabsincsstd $48,473,899 
ne  , 





Saree fund (book valne)..... 
Undivided profits (book va@iue). 
Deposits in trust................ 
General deposits, pay. en dem. 


Due savings banks. ........... 





$41,018,720 $49,686,722 

















$2, 000,000 $2,000,000 
5, > 5,000, 
108, 577 ‘eaaii4 
931,51 1,981, 

30, 319/050 37'238;759 
;328, 208 1,291,385 
fie Tatar 

’ 
693,329 522'875 











am’tof Te during year. 
int, oredite "8, same per’d. 
Exp. of institution, same per’d. 
Am’tof divs. decl’d same per’d. 
Am’tofdep.on whickint. isall’d 38,5 
Rate of interest................. 11g to 


* 


$41,018,720 $49,686,722 


$2,050,237 *8970,102 
1,968.08 L "541,974 
1,666 *116,379 

*200, 


400,000 000 
30,838, 419 39,128,710 
to 45% 14g to 419% 


Guardian Trust Company Pi York). 






































Resources, 
mend a teen June — oe Dee, gt 300 oe ee ub 
nds and mo aaa 

Sock investm’ts (book value).. tet 359,87 398,185 
Amount loaned on collaterals. 1,426, 10077456 1,347,582 
Amt leaned = pers’l securities 125,306 28,608 278,396 
Gash on hand................ oud 68,795 42, 720 
Cash S deposit... pachaccotn 344,530 210.210 B16,1 1} 
Other assets....... Béceccecccess 439,662 116,434 126,056 
Total ...ccccescvce ecseeeesees $3,051,847 $2,079,318 $2,855,052 
on ital oe ane .000 $500,000 $500,000 
: jus fun 000 500,000 500,000 
Gadvided pr protite (book value) 9, 30,260 29,080 
Gen’l deposits pay.on demand 1,680,5::0 949.0<5 1,644, ‘440 
st companies .......... 42,298 19,942 Ry pad 

Due savings banks. ........ cow 60,+63 453 
ue banks and bankers........ 229,060 49,574 105618 
GEeP Mab IED.. .cacccccccoccts «—«s— cosccces OG cece cces 
Total ...... ibeacebeowaennnae’ $8,051,847 $2,079,318 $3,855,052 

Supplementar, 

Total amt. profits during year *864. oy $129, 939 *78,147 
= credited dep’s same period *16,942 3,071 “28,895 
Exp. of institution same period "38, 375 ate: 962 *39,524 
Am’t dep. ov wh. -_ isa —, Pm ‘000 994:000 1,791,630 
Rate; Of {1terest... .casc.n0s a0 Sig p.c. 119 to Sly p.c. ligto3lg; p.c. 


ad + For the six months only, Jan. 1 to Jane 30. 





Hamilton Trast Company (Brooklyn). 
Resources. 







































































na a sang June = “ Dee 31,’°03. June Sse8, 03. 
sand mo’ poscektiiiie ‘ F 
tock investm'ts (book value) . oor 38 q os 390,821 
Amount loaned on collaterals. 3,566, 4,106,286 4888/9044 
Am’t loaned on pers’! securit’s. 393, 410,8 4ul, 
Real estate (estimated value) .. 4 35,41 29, 
Cash on hand .................. 647,806 283, ae Ld 
Cash on deposit ................ 1,026,385 746,584 596,727 
Other assets........0. ... scenes 77,504 81,749 74,024 
Total..... eeeeccee coccccecd - $7,047,927 $7,605,417 $7,824,058 
Liabdti 
Ca wbbecssoccccoceses 00 D $500,000 
Sarpins fund | SPE eee sce 500, 300% C0, 
U vided proiita (book value) $30. , L 376.1 V1 -4 
Goxenel an ite, payou dem. 5 490, 210 =: 5,392, 5 ire 1 
Due savin ra SE toe nce ores ‘783.943 a83:<68 . 68,058 
Other liabilities................ 791,089 64,4 8,882 
Total ........... sernnccaunde $7,947,027 $7,605,417 $7,824,058 
er eaibiae ~- 
Tot.am’t of profite during year. $*216,1 $344,697 “1 
Int. eredited dep’s, same per'd. bak} 170,894 ° ssoieas 
SER. of institu’ ie same per. *32,62 56,13 be 
m’tof divs. decl’d ects some per *20,000 \ tankes 
Anvtordep. a is Ri £286,380 5,962,24 6,1 — 
Rate of interest....... wecseanees 4p.6. 2 to 4.6. 2to4p.o e 





Holland Trust Company (New York). (Jn liquidation, ) 
Resources. 


meee 04. Dev. 31, —_ June 30, 08. 


Jui 
secenscsee B11 














Bonde and mortgages .807 
Stock Kata (book value). 180,900 500 
persoes tee loaned on collaterals. 97,714 A 
1 estimated value). 107,774 107,7: 107, 
Gop ben bp odeweebboccoocdecs 503 1 
Cast 1,810 4,801 
Othe 633 3,525 
114,022 Es... nee 
$572,480 @752,726 
ital OR raseetoncocemnes $500,000 $500,090 098.000 
Other liabilitiea...... cc. || 30,486 92,480 241, 
GOR. sis cqncntntisncsense «+. $530,480 $572,480 $752,724 
Supplementary. 
Tot.amt.of ee during year. “87,553 914,228 “80,848 
Int. credit: ee same vor'd we'st s6ie5 
Expens. of instit’n, same per’d "7,836 37, “24, 


Kings County Trast Company (Brooklyn). 
Resources. 


soa 30, o 























Dec. 31,’08. June 30 -. 
Bonds and mortgages........ $408,138 $408.38 
Stock snvectus'te (hoa! (book value). pei 409,387 778 
Amount lo; panes on collaterals. 8,705,388 8,559°068 
Aw’t joan on pers’l sevurit’s és ™ Ay 
Real éstate (estimated value). . A 
Cash on pena se 3-875 
Cash on deposit. Y ae 616, 
asse 7,956 69,302 
We asendsisdiscdisccases --812,132,983 $11,363,629 $11,241,982 
Liabilities. 
—— -. pesdeonebrecesnncciil by yee ¥ 
u fadivited site hook values ’Sseoss 802/207 eS 
ro v ¥ 
Beni de n trust demand 8,404'543 7,840'281 7 sal 
n' on dem: . 
Es sta Bao wendel i. 81,2 "91,700 ‘ 
Dae savin asenece cesees 1,818,600 1,411,200 Lewin 
Other liabilities................ 176, '286 150,18 218, 
Total..... cabdecd bcoccccnc¥ed ee 182,983 $11,362,629 $11,241,082 
plementary. 
Total am’t a during Poe 2,028 betty 306 *§268,065 
lnt. cred dep’s same period.. “oreo 0,38) Tra *124, 
Exp. of institut’n same period, “47, 96 *36, 
Aw’t of divs. decl’d same per’d *25,00 “25, 
Am’t ofdep.on whioh int.isall’d bay Tt 632 9 359. $08 7 2 
Rate of interest. ...... © coccccell UO Bg p. 6. ttapo. 4p.o. 


Knickerbocker Trust Company (New York). 
Resources. 












































J 30,’04. Dee. 31,’03 Jnne 80, 03. 
Bonds and mortgages.......... @1.714.126 $906,935 $874,494 
Stock investm’ta (book value).. 3,087,527 2,6' 6,009 2,736,108 
Amount loaned on collaterals. 31, rete 24,187,210 $1,113,216 
Awm’t loaned on pers’! securit’s. 1:4 683 1,269,€00 743,787 
1 estate........ bonecon wanda 857.500 1,011,226 816,248 
Cash on hand ......-00--.--++ a soe, 144 1,859, 2,114,083 
Cash on deposit............--.+ - 8,645,065 . 5,149.8 , 00 
Other assets ..... psdteabocossstt > 463,819 500,780 442,052 
Total ..c0cccccvosscccsecc-es -$51,260,868 $37,490,568 $43,868,236 
a. 
Capital stock..... geowens- 1,000,000 000, $1,000, 
Ondivided profits (book value) "2 429/576 2,356,141 2,2 
Deposits in trust ............-. 5, 464. 0902 5,239,181 6,027,936 
Gen’! deposits, pay. ondemand 8 3, 459,560 25,6/1, 29,' 63,140 
Due trust companies .......... i 3,85 5.020 1,701,.0: 2,373,48. 
Due savings banks .... »419,072 671,421 we} 
Due banks and bankers 2'244'103 498,# 1,238,062 
Other liabilities ......... 459,535 19 2,*O2 3/2, 
DOD ciiccstnaccniedcassscal $51,260,868 $37,490,568 $43,368,336 
Supplementary. 
Total am’t profits during year. “weer 8 99 1 060,880 baa + | 
Int. credited dep’s same per’d. 542,634 297 918,566 
Ss9. of institut’n same gat "157, 015 205. = 259 058 
Am’t of divs. decl’d, same per’d *180,000 205, 000 
Am’ tof dep. on whichint. igalla 40,791,831 26,4-2.614 30,721,865 
Rate of interest.............+.« . 2to4p.o. 2toap.c. 2to4p.a. 


* For the six months only, Jan. 1 to June 30. 
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Lincoln Trust Company (New York). 



































Resources. 
June 30,’04. Dec, 31,’03. June 30,03. 
Bonds and mortgages.......... 88 23,500 $495,000 5, 
Stock investm’ts (book value). 3,271,408 1,068,02 1,700,192 
Amount loaned on collaterals 1,971,382 3,917,488 3,137,337 
Amt.loaned on pers’l securities 2,501,723 1,412,506 745,930 
Cash on hand 547,593 332,521 375,638 
Cash on deposit. . 1,528,697 750,064 1,246,850 
Other assets........ 650,367 , 239,393 
Total .. .....0.00.-cccccsccoe. $11,294,670 $3,382,351 $7,930,340 
Liabilities. 
Gemtees SORE. cncces cccccsccces: $500,000 $500,000 $500,000 
SN SNE ss. conan dsaccncenene 500,000 500,000 500,000 
Undivided profits (book v alue) 74,791 in ion 
Deposits in trust....... 10,04 2,978 682 
Gen’l deposits pay. on demand 8,558,608 6,362,167 6,026,876 
Due trust companies ......-.- 5", 213,843 pene 
Due savings banks ... - 1,170,362 803,330 847,781 
Due banks and bankers eee 225.863 33 50,000 
Other liabilities................. | 5,001 
Wc cctctncccsceccocsscant ws 1,294,670 $8,382,351 $7,930,340 
nta 
Total amt. profits during m.. "$301,426 $296,249 $80,272 
Int. cred. depos’rs same period *118,558 168,220 66,538 
Expen. inativution same period *62, 869 113,768 64,617 
Am’t a on wh. int. is allowed & 795,186 6,280,068 6,785,340 
Rate of Interest.......ccc.-scece 1 to4p.o. lto4p.o. 1to4p.o. 
Long Island Loan & Trust Co. (Brooklyn). 
Resources, 
June 30,’04. Dee. 31,'03. June 30,’03. 
Bonds and mortgages.......... $1,045,650 $1,076, 5 ¥ 
Stock investm’ts (book value). 3,279, 434 2,339,635 25, 891 
Am’t loaned on collaterals... 3'949 *530 4,178,360 5,280, 030 
Am’t loaned on pers’! secarit’s 165,£00 "441,21 604,160 
Real estate (estimated value)... 40.735 46,428 66, 
Cash on hand...............e-- 681,612 322,421 370,487 
Cash on deposit. ................ 1,039,955 623,878 479,162 
GOP BONG iaccceccccceccccesse 95,463 145,930 140,484 
Total..... aeeen-+0-<e0000810,297,029 $9,174,362 $9,847,314 
Liabilities. 
Ganltal abeel,...c..cccascccccse $1,000,000 $1,000,000 $1,000,000 
Surpius fund.. 1,000,000 :000,000 1,000,000 
Undivided proiits ‘(book value) 443,497 488,218 461,004 
354,004 301,162 
sits, oa on dem’d. 6, 785, 922 5,401 871 5,963,257 
758,314 19, 
rey 112 91,010 101,751 
116,530 80,945 100,470 
GN $10,297,029 $9,174,362 $9,847,314 
Supplementary. 
Total am’t profits during year. *$204,012 $450,864 *$249,9€9 
Int. cred. dep’s same period.. “82,3923 177,010 *92,776 
Exp. of insti:ut’n sume per’d.. *34, 736 66, 927 "34,019 
Am’t diva. declared same per’é *50 *000 100,000 *50,000 
Amt.ofdep.on whichint.isall’d 7, 737, 003 6,605,200 7,285,840 
Rate of interest................ 2 to 4p. o. 2to4p.c. 2to4p.o. 


Manhattan Trust cance (New York). 








Resource: 

June 30, 04. Dee. 31,'03. June 30, —. 
Bonds and mortgages.......... $9, 00 
Stock investm’ts (book value).. 4,767,961 4,441, "832 9, 7 
Amount loaned on eollaterals. 4, ,603,270 5,904, 03 ° '372, 987 
| | ee 1; 0, 00 500,500 
Cash on depesi®........ ceeccoes 4,673,192 2,084,578 2,2 12/861 
Sy Hc scccsianseeccamsnse 22,708 253,124 235,234 

OE ccccacccansescscestanal $15,277,131 $13,193,837 $12,820,959 

Liabuities 
Capital stoek.............2....- $1,000,000 $1,000,000 $1,000,000 
Surplus fund..............---... 1,000, 1,000,000 00, 
Undivided profits (book value) 809,899 845,650 945,054 
Deposits in trust ....... 244,940 657,497 670,145 
Gen. deposits, _ on dem. 11,416,172 8,033,455 7,761,894 
Due trurt companties........... 633,592 1,512,027 1,291,940 
Due savings Seeks cccccscces oo 73,000 40,417 52,231 
Due banks and bankers........ 70,172 90,788 80,243 
Other liabilities. ................ 29,356 14, ,003 29,452 

DRO. .cccnescnnsenccenescnte $15,277,131 $13,193,837 $12,820,959 
Supplementary. 

Tot.am’t of yrete during year. *$#313, 244 $601,914 $705,938 
Int. credited dep’s,same per’d. *121 394 224,010 2,158 
Exp. of institution, same per’d. 70,898 145,218 143,335 
Am’t of divs.decl’d,same per’d 0,000 100,000 100,000 
Am’t ofdep.om whichint ieall’d 11 oa 253 9,480,738 8,856,036 
Rate of interest.........0.....0 lto to 4p. 0. lw4p.s. lto4p.c. 


Mercantile Trust veoh i (New York). 


Resoure 


June 30, "04, Dec. 31,’03. June 30,'03 

















Bonds and mortgages.......... 731 88 $1 874,237 $454, 655 
Stock invest’s (book value) .... 11; 78" Sea 8'517,336 9,036,401 
Amount loaned on collaterals. 43, 298, 467 35,751,137 48,899,076 
Am’t loaned en pers’] seomrit’a ec n cece, ene news 7,128 
Real estate anes value).. 19,4 21,000 21,000 
Cash on hand.. an 1,125,425 1,014,680 
Cash on deposit... ’ 10,883,938 7,482,660 
EE cctcccckencaeseaséun "189, 21 208,919 354,¢04 
EE ntdncctcccccccnecscesctl $68,834,965 $58,381,992 $67,330,504 
Liabilities 
Capitalsteck.................... $2,000,000 $2,000,000 $2,000,000 
: |’ eee Y 000,000 5,000,000 
Undivided prefits (book value) 329,276 190,900 985,412 
Deposits in trust................ ,028,368 9,669.454 11,801,925 
General dep’ts, pa en meennucieess 36,742,193 28,290,895 33,412,675 
Due trust companies. accant A "410 ,858,482 6,900,339 
z savings banks............. 4,232,758 »294,513 4,708,229 
Due banks and bankers ....... 1,608,181 556,374 1,073,200 
Otber liabilities................. 1,301,779 1,521,374 1,448,804 
WR ccncccacccoccscosscéted a 834,965 $58,381,992 $67,330,504 
ney sees ry. 

Total am’t preftts during....... a tt 330 $2,820,136 *$1,415,688 
Int. credited dep’s, same per’d. *684,0 419 1,407,415 *681,331 
Exp. of institut’n, same per’d. *100 4 199,602 *106,679 
Am’t of divs.deel’d,same per'd *300,000 000 *300,000 
Amt.ofdep.en whieh int. isall’d 56, 315, 727 45,204,678 54,041 ‘561 
Rate of interest................ l to to 4% Dp. 1 to 4% p. ©. 1 to 41g p. ¢. 


“For the six months only, Jan. 1 to June 30, 


Merchants’ Trust Company (New York). 























Resources. 


Metropolitan Trust Company (New York). 











June 30,’04,. Dee, 31, pe June 30, 03. 





Resources. 
June30,’04. Dee. 31,’03. June ae 2; 
Stock investm’ts (book value).. $1, 450,563 $1, 385, 522 $1,188,237 
Amount loaned on collaterals. 2,221,494 2,746, 520 3,252, 945 
Amt loaned on pers’! securities 52,62 Calas mrame 
Wh GI, .ddtwecéaccescse ie 99,51 114,863 111,768 
Cash on deposit ............-... 1,148,256 504,864 1nen 835 
Other assets. ...............--.-- 49, 106,803 78,613 
WOO crcccoccceccsvcccoccsees $4,858,572 $6,499,398 
Capital stock. $500,000 $500, 
Surplus fund... 1,000, ,000, 1,000, 
Undivided profits (book value) 201,166 239,75 442,976 
Gen’l deposits payableondem. 3,233, 236 2,929,784 4,272,610 
Due trust companies .....6.... = «w0+---- a =—S—l(l re 
Due savings banks ........... 737 68,620 103,557 
Due banks and bankers....... 66,281 101, 7080 158,342 
Other liabilities........ heesennee 20,120 18, 002 21,913 
Wiccacscccccesnncsassnse $5,021,540 84,858,572 $6,499,398 
Supplementary. 
Tot.amt.o wd mee during year. *$73,386 $194,673 *888,006 
Int. cred s.sameperd *38,151 118,453 Ry id 
Exp. of institution, same per’d. *39,418 97,467 *106,065 
Amt. of dep. on wh. int. isval all’d. s 235,069 2,853, 1664 4,443,262 
Rate of interest...... ansvesce ooo to 4p. 6. 2to4p. o. 11g to 4p. 6. 





































































































Resources, 








Mutual Alliance Trust Company (New York.) 


June 30,'04. Dee, 31,’03. a 9 50, 03. 


Bonds and mortgages.......... $1 82, 000 $394, 00 
Stock investm’te (book value).. 4,378,385 2,266,242 1,395, 
Am’t loaned on collaterals .. 24,171;200 22'372,618 28'750;685 
Real estate (estimated value).. 15,000 638,553 638,700 
GEE DOU nccsnsconenceoun ° 3,145 206,741 522,067 
Cash on deposit...... Scbsceescee ay 918 2,153,119 1,249,675 
SE GIGI oc scccccoscccccsses 9,428 344,211 266,566 
WR ccscesessceocssce —r $34,858,076 $28,375,694 $33,377,008 
Liabilities. 
Gata | hintinene aeucciaans $2, eenece $2,000,000 $2,000,000 
oad er 000,000 5,000,000 No ,000 
Undivided ed prs (boo alue) ? 016, 479 958,063 524,628 
Deposits in 988,496 914,98 823,038 
General abe ne ay on dem. 18,577, — 16,906,840 21,117,249 
Due trust come concacccee 1, "473,1 77 387, 71 3 
Due savings b oo "329 oH 1,029,52 1,397,100 
Due banks and bankers........ 36 L 969,997 1,554,335 
Other liabilities ................ "263,252 209,.@5 248,325 
DORR. ccccccacccoveccccsesess $34,858,076 $28,375,694 $33,377,098 
Supplementary. 
Tot.am’t of ly during year. “$£03.632 $1,442,561 $641,338 
Int, credited dep’s same per’d. *296,238 415 *290,453 
Exp. of institut’n same per’d. *69, ‘609 132,650 *65,324 
Am’t of divs. dee. same per’d. *320,000 316,352 "156,352 
Am’tofdep.on whichint.isall’d 7 647, 000 19,293,731 24,500,000 
Rate of interest................ 1g to 419% listo44p.q l1to5p.c. 
Morton Trust Company (New York). 
Resources. 
June30,’04. Dec. 31,'03. June 30,’03. 
Stock investm’ts (book value)$11,363.185 $9,471,668 $9,500,797 
Amount loaned on collaterals. 29,953,012 18,492,346 5,469, 
Amt.loaned on pers’isecurities 3, ,000 4,2 19,509 1,756,C 
COD BORE. coccccccccccocsece »797 49,93 28, 
Cash on deposit................. 15,661,698 15,231,384 14,176,518 
Other assets.................-.- 564,818 776,244 844,629 
pT $61,134,510 $48,271,082 $61,776,018 
TAabilities. 
Gaotal oe poomneneaeoeesesen $2,000, 000 $2,000,000 $2,000,0¢ 
000,000 2,000,000 2,000, 
Un ob profits (book Value) ? 145,863 4,086,789 4,012, 
Deposits in trust.........-.-... 1, 4,322 938,171 656,55 
General deposits pay. on dem. 44, 1219). 00 33,941,815 45,327,602 
Due trust companies.......... 4, 12 7,371 2,637,868 3,947, 
Due savings banks ............ 1452/3683 1,234,861 1,647,631 
Due banks and bankers........ et + 915 1,347,54 41,190 
Other liabilities................ 156 57 84,0 43,079 
WOE cccancaccecccecccccceses $61,134,510 $48,271,082 $61,776,018 
Supplementary. 
Tot. amt, of profitsduring year. ‘$878,888 $2,037 pa} $1,018,278 
Int. credi depos. same pas *461,535 981,037 524,825 
Exp. of institution same per’d. *1 19, 1625 pry ‘088 114,305 
— of divs. decl’d same per’'d = *200,000 000 200,000 
Awt. of dep. on wh. int. is all’d. “ ,853,396 23,738 402 41,471,165 
Rate of interest....... weocecees 3 p. ©. 1to3 p.c. 1to3p.e. 



































*For the six months only, Jan. 1 to June 30, 














Stock investm’nts (book value) $1,314,038 $1,120,728 
Amount loaned on collaterals. 1,392,538 1,066,661 ary 
Am’t loaned on pers’l seour’s.. 1,740,713 1 ’969, 669 1,615,§ 
Cash on hand......... 79,724 356,190 214,088 
Cash on deposit.. 509,6 443,122 431,562 
Other assets...... 187,875 33,790 31,945 
Total...........0--0--------. $5,314,493 $4,990,160 34,134,456 
Liabilities. 
Capital stook...... dibnnerodeneen $500,000 $500,000 $500,000 
Surplus fund..........--.. s«. 500,000 500, 500,000 
Undivided — (book value) 7,490 18,227 1,222 
Deposits in 7,422 11,5 20,700 
Gen'l Sevesite | eagle on dem. 4,266,487 3,932.274 3,077,497 
Other liabilities...... .......... 33,094 28,1 5, 
DOOR... ceconccccccesece «s---- $5,314,493 $4,990,160 $4,134,456 
Supplementary. 
Tot. am’t of pee dur’g year. *$132,874 $218,709 *$82,59 
Int. credited depos. same per'd *49 721 43 ot *21,021 
Exp. of institution same per’d. *49,928 98,129 *50,5: 
Am’t dep on which int. Pall’ d 3,369,3-9 2,392, 34 2,384,819 
Rate of interest................ 14g to 314 p.c. 2 to 31a p 2to34 p.a 








1® 


RBROAPY 


SINNonoso @!1a 


FCOrn 





JULY 30, 1904.] 


THE CHRONICLE. $09 





Nassau Trust Sempany (Brooklyn). 


June 80,64. Dee. 31,03. June 30, ’03. 
$337,433 
































and mertgages.......... f 26 

ae investm’ts (book value). 9 7959 903,978 918,125 
Amount loaned on collaterals. 3,918,001 3,932,715 
Am t loaned on pers’lsecurit’s. 1,078 3210 566,705 325,478 
Real estate (est. value) 166,000 166,000 166. 
Cash om hand............. 69 106 327,967 326,483 
Cash on deposit............. 915,794 708,173 771,356 
Other assets..............-- 98, 347 113,608 86,392 

tbs scayeessncnnernnal $8.133.650 $7,056,579 $7,120,493 

: Liabilities. 

rrr $500,000 F $500,000 
Undivided yoy (book value) 516,591 506,108 500,*00 
Deposits in trust............... 67,7 66,119 69,719 
Gen’! deposits, poo bleondem. 6, 256.955 4,647,387 5,042,926 
Due trust companies .......... 15, 65,000 25,000 
Due savings banks. ............ 747,027 941,266 922,398 
Due banks and bankers ...... ee ee 300,354 3... 
Other liabilities................ 30,333 30,345 59,640 

DIG cicccncnscndcsdcmeonans $8,133.650 $7,056,579 $7,120,493 
Total am’t prvaeé during year *§$140,423 $330,452 “7168. 390 
Int. credite same per’d. *97,387 157,141 78,396 
Exp. of institut on, same per’d *32,909 52,372 oak 138 
Amt.of divs. dec!’ d. same per’ *15, *000 30,000 5,000 
Amt ofdep.en whichint. is all’d <2 +r 787 6,020,123 6 00.08 


Rate of interest................. . C. 2todp.c. 2to 
New York Life eset & Trust (New York). 


Resources. 
June 30,'04. Dec. 31,03. June 39,'03. 






































Bends and mortgages.......... $3,702,927 $4,143,401 $3,707,316 
Steck investm’ts. (book “value) 9, 1019, 1996 8,307,672 9,194,3 
Amount loaned on collaterals. 4, 371 *610 6,073,282 5,642,<62 
Am’t loaned on pers’l securit’s 12 ‘714, 524 10,115,606 11,026,632 
Real estate (estimated value).. 1,6 36,25 7 1,602,317 921,992 
Cash on hand 3,100,000 3,000,000 2,000; 000 
Cash on deposi -- 1,708,087 1,201,052 6,252 
Other assets 565,161 1,962,000 197 ‘390 
TOR caccncnsne sssouenionsal pre peenes $36,905,330 $34,910,183 
Capital stoek.......-........... 791,000,000 $1,000,000 $1,0¢ 
GeeNNNs FORE. 20.000. crccecessee 2,640,170 3,895,923 3,0 
Undivided profits (book value) 34,115 31,821 { 
Deposits in trust............... 29,979,164 28,849,209  26,6¢ 
Due savings banks,............ 69,680 63,198 ss 
Due banks and banare.. (nee i eesteens —. sain 0,000 
Other liabilities................ 3,145,433 3,065,179 3,289'853 
i nntencctinscncn sone ee $36,905,330 $34,910,183 
tary. 
Total am’t profits during year. *#903,934 $1,826, gee *8955,364 
is. credited a 8same perd. “Seis 1 008,368 *471,535 
on, same pera 5.458 O11 


a of institut 
m’t 400" 000 


ef divs. decl’d.sam e per’d +200; 000 
yoy ofdep.on which intisall'd “ ,048,843 
Rate of interest. ............... 5 p. 6. l1to5p.«. 


New York Security & &1 Trast Co. (New York). 
Bends and mortgages..... eoece 


Stock invest’s (book value) 
Am’t loaned on collaterals 








Trane 30," 04, Dee $1,038. re, 3 
2,189,909 $514 


*200,000 
28,912, ‘408 26,676,026 
lto5p.c. 


500 


- il, '576,4 +0 10,717, 731 «:18,562,0 3 
: 19;973,176 18,944'328 24,654,952 
277,300 00 











Am’t loaned on pers’lsecurit’s. 1 194,708 p 
TUE GRONIO. . coneseud. ccccceonce iY a Sr eo 
 . | eer 2,397,510 20,778 36,749 
Cash on deposit.............---. 22,589,407 4,495,639 6,936,145 
GEER QESOES. 2.2.0 cccepccccoccccce 337,982 516,168 461,655 
WOR. icenecasetnssctnstment $60,420,173 $35,263,244 $45,622,884 
Liabilities. 
SET REE ET $3,000,000 $1,000,000 $1,000,000 
~ lus fund (book value)..... 9,000.000 4,000,000 t 000 
vided profits (book value) 239,945 "278, "423 231,869 
aes ji. rrr 38,279 016 § 99014 ar oer 
General dep. pay. on demand : ° 27,845 080 v4 997 
Due trust ages ay haebnaand -- 4,243,471 898, 920 1,604,548 
Due savings banks ............ 47,816 17.132 78,258 
Due banks and bankers ....... 5,565,727 Os ——eeeere 
Other liabilities. ................ 44,168 41,873 100,212 
| Eee $60,420,173 $35,263,244 $45,622,884 


Supplementary. 
Total am’t profits duringiyear. *$1,808,814 $2,208,546 *$1,223,696 
1,126,635 *395,1-0 





Int. credited dep’s same per’'d. *678,621 





ae of institut n same per’d.. pee 480 156,799 *83,136 
0,000 ease 000 


Am’t of div. deol’d same per’d.. 
Am’tofde — intisall’d a, r++ *430 28,80: 3,641 
Rate of im gg 349 p. 6. 


North American Trast Company (New York). 
Resou 








39,084,759 
Teee. 6. 1 to 33g p.@. 






People’s Trust Company (Brooklyn). 
Resources. 


Bonds and mo eocceses 
Stock invest’ts (book value) . 
Amount loaned on collate 

Am’t loaned on pers’l securit’s. mee rot 
































Real estate (es value)... x 
Cash on hand ........ ebaseden -- 1,443,931 
Cash on deposit.............. ee. 1,563,177 
Other assets. ............00- euece "213, 523 
Total. .cccccce suasecessoneesed $17,268,059 $14,367,524 $15,233,518 
Liabilities. 
Capital stock ............--...0« - $1,000,000 $1,000,000 8,000, 
- lus Ss a value)...... 1,527,512 1,000,000 1,000, 
vided profits (book value) _........ 573,102 507,308 
Depesite SP Ecanathestsscccoes 485,791 194, 36 339,077 
General deposits, pay. on —m. 12,466,045 9,840,474 10,384,076 
Due savings banks. ........... 787,433 99*,113 1,157,855 
Due banke and bankers........ 238,350 131,107 131,893 
Other liabilities........ ........ 762,928 629,992 712,409 
EE nacdensuctecsenscesecand $17,268,059 $14,367,524 $15,233,518 
Supplementary. 
Total am’t profits during year. 9.337. 257 $5°6,647 Berm 226 
Int. credited dep’s same per’d. 176,565 328,033 *163,225 
Exp. of institut’n, same perdi *50.723 Pye *47, 714 
Am’t divs. declared,sam 60,000 120,000 *60, 000 
Am’tof dep. onwhieh int. int. para 13, “ye 391 11,078,156 11,845, 765 


Rate of interest on same ...... 2 to 4 p. 6. 2t0 40.0. 2 to 41g p 6. 


Queens County Trust Co. of Jsmaica, 


Resources. 

June 30, '04. 

Bonds and mo DD ks cancasciessucnce cocsuccceonsceescccses ¥ 
Stock invest’te (book value)...............00.--seeeee Odesosee 839,651 

Amount loaned on collaterals..............0+-cceeesees sss ° 51, 
Amt. loaned on pera’! sec’ BD) changes ccovsesonsee psncesesees 2,720 
MONG BONG. ..ccccdcccecccccsee epeceeecccccocedeccescece cos woo 16,682 
Oash on de; D ccanducdendondacsesséhbscasccaccosoncscsossnnes 841,895 
Other assets................---- bebenees séncovevuse casescescess 19,372 

















a jus fund 

Undivided profits (book value’ 30 

Gen’l deposits pay. on de 93,1 

Due banks and bankers ...... _ 750 
NE ccncntscas sii ene ern en a eonce 807, 987 

Supplementary. 

Total am’t profits six months.............. 300 concouse 0 sceeee $2,370 

Int. cred. dep’s same period ............ 20.0. cbducuése occecse 186 

Exp. of instivut'n same period..........--..c0-.0. «0 er escase 122 

Am’tofdep.on which int.is all’d........... ade once cssnse cot ene 203,102 

Rate of interest..........0.--.... eassace ese one sans ceceus tosses 2to 3p. o. 

Real Estate Trust Company (New York). 


Resources. 
June 30,’04. Dec. 31,’03. June 30,’03. 
250,500 $273, 500 



















































































Bonds and mortgages.......... »500 
Stock inves’te (book value).... 1,771,792 1,233,062 1,800,076 
Amount loaned on collaterals. 4,896, '461 5,203,547 6,034,102 
Awt. loaned on pers’! securit’s. 8,500 3,500 6,000 
Cash on hand. eo 394,795 372,912 380,052 
Oash on de 1,108,843 627,710 462,028 
Other assets. 36,137 55,034 50,449 
Webel, .cocacecceogece ecceceee $8,415,028 $7,745,265 $8,506,207 
Liabilities 
Sagtent GABOR. ccoscccocce enc--e- $500, ,000 $500, 
= A SG... .cccccecenoscepecs 25u, 250,000 ,000 
rbd sy J Jom (book value) 397,231 405,823 394,378 
Depouit pcdaccapececens. Sohntonee 6,52/,852 7.818875 
Other ee 150,610 66,590 
Tetal...cocccce eecscsccececce $8,415,028 $7,745,265 “Suaeaaey 
Supplementary. 
Total am’t profiteduring year. *$153,83 $352,414 *$186,5: 
{at. oredi — same per’d *95,369 215,240 *1 14,676 
Exp. ef institution same per’d *26, 743 53 3,208 *26,746 
amt.of divs. decl’d, same per’d *9 *25, 
Amt.dep. on wh. int. is allowed 7,048,9 oat 39 96 7,216,047 
Rate of interest............c00- 2t04 p. 6. seihe. 2to4p.o. 


Standard Trast Company (New York). 

































































June 30,'04. Dee. 31,°03. June 30,’03 
Bonds and mortgages.......... 75,000 $87,500 $101. 
Stock investm'ta (book value). 2,321 ‘280 2,266,242 2,632,979 
Amount loaned on collaterals. 7, 123° 197 8,830,044 10,509,970 
Am'tloaned on pers’l securities "793, 722 1, 4) 637,001 
Real estate (estimated value).. 1,050,000 850,000 700,000 
GeO BORG... ccccncscceccecsce 741,715 631,918 1,044,154 
Cash on deposit............. ---- 6,358,158 3,037,942 3,367,204 
@th Pi chevbabenes eeneeses x 547,444 783,737 
DOOM tes cctsescsccss +eeeeee$19,063,912 $17,705,938 $19,727,137 
Tiabliines. 
ETE $2,000,000 $2,000,000 $2,000, 
UN SS eas 3,000,000 3,009,000 3,000, 
Undivided — (book value) 188,910 143,60€ 74,979 
Deposits in trust. ...... ........ 42, ,633,043 2,077,740 
Generaldep’ ‘e, ay ondemand 6,832,765 6,186,328 7,314,883 
Due trust companies. 3,463,376 2,743 292 2,675,078 
Due savings banks. .. 584,106 4,342 552,39: 
Due banks and banker: 1,981,923 1,441,082 ,987,042 
Other liabilities...... 70,288 »245 91,0:6 
GO os .cccccncsnesecse «+ ---- 819, 068, 912 $17,705,933 $19,727,137 
Suppiem ry! 
Total am’t pe during year. “$372, 062 $878,901 *3447,911 
Int.credite ‘rasame period *174,706 354.566 *168,739 
Exp.of institution, same period *74,770 158,845 *81,833 


Am’t of divs. decl’d, same per’d *70,000 140,000 *70,000 
Am’tof dep.on which int.isall’d 12, 447,161 11,118,823 ype 


Rate of interest........... wecce 2to4 p.c 2w4ip.c 


. + For the six months only, Jan. 1 to June 30. 





















































Resources. 
June 30, 04. Dec. 31,'03. Jume 30, ’03. 
Bonds and mortgages. .-...... 6,500 832,789 39,789 
Stock inves’ts (book value).... ),140 2,939,013 2,799,958 
t loaned on collaterals. eo98'OS H 6,156,844 6,843,678 
roe = on pers’! securit’s. 157,310 299,178 79,711 
Seeks Mapes @eSkS8S | adarabe bane 
on dep vane 
Other assets...........--- wade "97 184/361 117,760 
Total . .ccccccccccecesce «--«--815,892,811 $14,061,390 $13,209,088 
TAhabilities. 
Sates te eoek a ecesecccccccs - $1,000,000 
mndivided pt prefite (book value) 448,49 
Depost trust............-.-. 1,628,446 
Gen’l 4ep., payable on dem*a.: 9,940,133 
Due trust com mpanies....... wees 1,014,010 
Due savings banks 09,971 
Due banks and oo = 746 
Other labilities....... enecstoges 64,087 
Total........ ecenccece ececee -$15,892,841 $14,061,390 $13,209,088 
Supplementary. 
Total am Sy --4 during year. *§386,451 $468,331 “$251,413 
Int. eredi ,seameperd. 153,105 239,542 121,832 
Exp. of institut’n, — oe *47,737 97,918 *48,159 
Amt. of divs. decl’d, same per’ *30,600 60,000 *30,000 
yg on which int. is ard oo “yy: 625 9,305,628 10,311,042 
Rate of interest.............-. 4p.0o 2toa4p.0 2todp.c. 


ad ~* For the six months only, Jan. 1 to June 30. 
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Title Guarantee & Trust Co. (New York). United States Trust Company ( New York). 
Resources. Resources. 
June 30,"04. Dee. 31,'03. June 30, '03. Dee,31,’03. June 30,’03. 
Bonds and mortgages.......... $9,874,.28 $9,724.814 $8,498,965 | Bonds and mortgages.......... $3,971,500 $4,2>6,000 
Stock investm’ts (book val.)... 3,497,265 3,032,694 2,211,975 | Stock investm'ts (book value). 8,146,125 0,437,771 
Amount loaned on collaterals. 8,30%,585 8,150,706 9,434,563 | Amount loaned on collaterals. 34,936,770 44,189,400 
Amt. loaned on pere’l secur'¥’s. 1,695,468 617,805 543,343 | Am’t loaned on pers’! seeurit’s 5,658,902 8,863,080 
Real estate (estimated value). 319,000 20, 319,061 | Real estate (estimated value}. ,000, 1,000,000 
1,11 329,326 860,868 | Cash on deposit........ a 7,2 7,517, 
1,589,480 1,695,637 | Other assets.......... 849,431 845,561 
att a ae _1158,080 Total 97,7 777,018 $62,311,766 $77,139,280 
Otal ..... PTITTIT ITI TTTTTTTt Py 
NE a cddcacuiiapisniioall $30,583,848 $25,484,762 $24,696,301 ities ’ ee 
Liabulaties. Capital stock......... .. $2,000,000 $2,000,000 000,000 
Capital stecks.......<..2..-e000- $4,375,000 $4,375,000 $4,375,000 Supls (Se Re “390.8 000 10,000,000 10/000/000 
Surplus fund... 4,625,000 3,625,000 3,625,000 | Undivided profits (book value) 2,250,114 2,426,905 2,274,834 
Undivided profits (book vaiue) 31.567 780,035 361, 141 in trast 
,620 201,576 63,867 deposits payente on on ~ — | 49 443,878 41,586,540 57,581,290 
18, th 982 14,400,757 14,008,995 | Due trust companies .......... 872,07 1,671,633 1,152,183 
186,60 322,278 368,471 Dee savings banks. ............ Siz'e17 3,622,203 2,991,850 
1,961. 387 ee ae 975,355 | Due benks and bankers....... 1,162,303 81,545 opt 
a33-383 335-085 be a 2 Oiner ~~ as aS 1,035,029 922,940 1,073,851 
NE dic copntnteaickesekie $72,777,013 62,311,766 77,139,280 





an ,.bes.268 $25,484,762 $24,696,301 


- Suv pleneniny. 
Total am't profits during year. “al, "705.817 Total am’t profits during year. *$1,604,243 a + eae *01,738,697 


#2,695,942 *$1,438,275 8 
2003'052 Int. cred dep’s, same period... *775, 1326 























































































































7 
deps.,same per’d. *273,493 . 

Expons of insti, same perd © °598,860 1 (081348 <5ei,106 | G2. Of naticaten, some + pera “109,744 000000 *BOD'DOD 
Asst. Give. declazed, same pene ee ee 525,000 | Amt.ot dep on which int.is al? $6, 81°,560 _45,998'337 60,742,771 

se sich onwh int allowed 20,507°614  16,089:704 _15,ag8,001 | AMCOf dep on which intisall’d 56,519,560 cena Vase 
Rate of interest.............-.. 14s to4 p. o. yyy lig to4ap oc. sicuarbienaea atic DP. P. 6. 

Trust Company of America (New York). Van Norden Trust Company (New York). 

Resources 4 F is 
’ » 0," June 30,04. Dec. 31,’03. June 30,’03. 
Bond and mortgages.......-... ow seee. An Dee 15,781 L 7 Laas Bonds and mor aoe sane $273,678 $527,800 $530,000 
Stock inv’stm’ts (book vaiue).. §,229,3:6 7,284,008 —_ 7,553,070 | Stock Investm'ts (book value). 1,382,138 = 1.008,¢ £22,537 
Amount loaned on collaterals. 7,699,253 9,554,810 12,701,296 | 4mount loaned on collaterals. 2,132,623 = 2,92 318 3,563,333 
Amt.loanedon pers’isecurities “688,840 127.700 365, Am't loaned on pers’l aeour’s. 1,781,517 1,290.8 764,545 
iecnasiniieenensenie 57,896 4<,472 Sevae? | aot on dened R 494 | pi 4 
Quen on deposi 2-2-0 cox 4 3BA978 — ,608.715 — 9,130:770 | Other aseote.-.-c---v--sss--us ‘974,533 1,082,017 1,885,599 
Sil intichtnscutniumananill $21,728,454 $20,431,205 $24,912,106 |  TtAL..---------------ee-nees SR.268,089 97,704,008 $8,649,907 
Capital stock oor dandiaiwdl $1,(00,000 $2,500,000 $2,500,000 | Ca $1,090,000 

TT snnsnacansannedan 2,500,000 2,500,000 2,500,000 | 8 fund .. K 
ndivided rota (book value) 644,565 574,850 714,621 4 127,671 
} ae 0S aN 400,320 221,240 449,785 | | 2,626 
Gen’) , A, ais ondem. 13,010,035 11,147,238 11, Ge 4, ae ace 
Due trust companies apscenrete . 1,427,755 698,547 2,018,949 | Due 25 
Dae ae aS sca. USSR aay | -LSBBOEE  a,serraas | Due be 00 19841 Bias 
ohare ted bankers. pane - 1tens «6 eseons 67,435 | ( Omer aaa "959,891  -274°514. «174,507 
1 RE et ee ae ‘i .---$21,728, 454 $20,431,305 $24,912,108 Ce sesiidiaaiea natn wi $7,794,658 $8,649,907 
Supplementary. 

Total arn't prota during year. *$410,791 $988,770 *$459,672 | Tot. am’s profits dur. the year. “197,188 $334,368  *$176,850 
Int. credi same perd *211,199 416,142  *218,544 | Int. credited dep’s same per'd. —_*67 ‘B41 104,007 “23,534 
Exp. of institu oe, came per’d. % 4.967 127,355 *62,344 | Exp. of institut’n same per’d. “87,03 128,150 *55,447 
Aut. of divs. decl’d same per’d —*1 > 200,000 _ *100,000 | Am ofdep.onwhiehintisall’d. 5,457, O28 4,972,377 5,134,829 
Amt. of dep’s on wh. int.isall’d 15,836,459 14,285,536 38.80% 719 | Rate of interest.....average..Av.21;op.0. lto4p.c. 2todp.o. 

















Rate of interest................. 1to4p.o. 1tw4p.o. 
Union Trust Company (New York). 

Resources. 
Junes0,'04. Dee, 31,'03. June 30,'03. Bonds and mortgages.......... 


Washington Trust Company (New York). 
Resources. 
June30,’04. Dee. 31,’03. June30,'08. 
00 $402,800 

































































































































































































































3440 ’ 
Bonds and mortgages........ $227, $297,860 Stock investm’ts (book value). 914.585 624,165 1,119.357 
Stock invest’ts (book value) 1. 15, 359,135 9,806.096 10, 934,510 Amount loaned on collaterals.. 8,773,250 8,430,450 9,247,350 
Amount loaucd on collaterals. 31,929,561 42,480,742 48,497,868 | Amt. loaned on pere’l securit’s. 270,000 147,500 ’ 
Real estate (estimated value). ag J 1,900, 1, Cash on hand..........c..<e- aoe 105 130 457,251 6, 
pS SS SITES 535,234 2,319,496 4,019,576 | Cash on deposit................ ‘a 1858. 708 461,528 561,063 
Sane on deposit................- 6, erate 2,201, axe Lise GRNBT GIRO. ccnceccscccccccesce 219,246 259, 539 120,981 
ther assets.............00.---- 
5 - asincepaccctenagenenes --812,229,791 $10,783,233 $11,935,115 
Weta. . .coccocccccceescccsses eee att $59,439,792 $68,294,996 Gunteed eneck Liabilities. - 00 
iabtlities. a ~ Canecscesoceonesses 00,000 00. $500, 
Capital stook..........--+-++---. $1,000,000 $1,000,000 $1,000,000 Bur > TNE. caccmecasenecoeobinn bt 00,000 by rovers 
Surplus fund (book value)..... 7,57*,724 7,961,531 7 1542,226 Undivided profits (book value) 472414 452,512 ise 308 
Deposits in trust. . . 43,787,871 42,828.96 51, a9 370 | Deposits in trust and general 
Due trust compant 358,727 498,654 "370,141 deposits payableon demand. 9,055,317 ag iy +4 8,789,989 
Due savings bi a 3,648,800 4,684,643 5,223,098 Dae wast comspemies TR 2 ° 75,000 35,868 100,778 
Due banks and bankers....... 2,695,400 46,189 157,556 | Due ngs banks.............. 1,576,343 Lae = 1,523,476 
Other liabilities...... eceagececce 963,995 2,422,679 2,192; €05 Other! ab Pcacdsccccencosss 50,717 945 88,663 
IGE ccccaansciniscomenmi $€0.033,517 $59,439,792 $68,294,996 ee Rsinnccsveininecenmnnind $13,229,791 Por p $11,935,115 
Supplemeniary . Supplementary. 
Total am’t profits during year. 791,230, o74 * *857,612 *$1,480,607 | Total am’t profits during year. “$274, oes $521, $51 *$256,345 
int, credited dep’s, same per’d 2,152 1,622,181 "843,376 | Int. eredi dep’ ‘8 same per’d. 157,2 309,8 *154,870 
Bp. of institution, same per’d “107: ‘570 222,224 “108,885 Exp. of institut’n same ef 333, rs 7 74, $33 *31,158 
t of divs.decl’d,same per’d 0,000 500,000 *250,000 | am'tof divs. decl’d same perd *30, 60,000 30,000 
Amt. oe .on which int.isall’d 40,580.43 :439 ¢ (027,242 oy 646, 7: -728 | Rte ot tn dep.on whichint. isalra 10,629,160 9,236,153 10,397,758 
OT IMCTOTOST =e cnnnaeeee--- LWSEYP.G  j§L1T083 97.06 i004). 6.) Bate of interest...............- . 
7] The warket value June 30, 1204, was 915,555,014; Deo. 31, 1 —. todpec. 1todpe ltodpe. 
99, 507,116; June 30, 1903, $10 Williamsburg Trust Company ( Brooklyn). 
United States Mortgage & Trust (New York). Resources. 
——— June30,’04. Dee. 31,’03. June30,’03. 
June 3 1, ’03. June 30, 03. Bonds and mortgages.......... $391,300 297 $269, 
Bonds and mortgages seaqnental 310.508: oF $10,376, 811 Stock investm’te (book value). 2,010,852 1,776,353 1,761,071 
Stockinvestm’s (book value)... 6,040,598 6,84 41,375 ~e O10'208 Amount loaned on collaterals 2,208,85 2,559,799 2,317,028 
Loaned on collaterals .. 12,901,416 10, 298,714 12,906,9 Am’t} d on pers’l securit’s 1,002,578 844,313 722,087 
Loaned on personal securities. 531,380 "107.448 177,103 | Real estate (estimated — 364,033 198,368 838 
Cash on hand ...cco.cccceccccose 554,750 596,363 707,432 | Cash on hand.. 438,502 238,964 201,158 
Cash on deposit..... atenaneoses 9,142,850 3,211,490 3,905,989 | Cash on deposit. 639,275 654,678 415,§ 
GERGE BENGE. <ccce cocceqescccqes 1,655,847 1,262, 448 773,243 | Other assets..... . 70, 550 52,417 51,143 
ee oe 1.428,458 $32,694,649 $36,550,426 TI nccncntecnccepcnccs ee-ee- $7,125,949 $6,622,242 $5,921,490 
Liabilities. 
Atal tO. .coccccccccccecccce 000,000 2,000,000 
Surplus fund aananeneenponezenas - 84.900;b00 ¥§:000;000 EE BEB -n09-o0> -onone coone SCSO OO $790, 
no 20 AIR ake 00 anp 4:0 | Surplus fund...................- ’ \ f 
Roce le'wesk oom value). ste +4 742.023 Undivided i d profits (book valtie) 132,827 185,470 183,741 
General deposits, pay. on dem. 15,019,514 12,714,756 Deposits in trust..........-..... 26,210 40,578 24,667 
Due trust companies........... 1,993°345 1/850,790 Gen. depos. neyense ondem’d. 5,527,0°0 4,862,710 4,236,145 
Due savings banks 425,187 379,98 = th we banks. -........... 242,589 362,222 sooceces 
Due banks and banke 5,996 598 783.992 anks and bankers....... 102,677 102,651 aniaan 
Other liabilities............ 11 _11,989 443 10,807,753 Other liabilities................. 44, 566 18,611 426,937 
Ca Os “itis ‘493,458 $32,694,649 $36,550,426 |  Total................. « ---e00 $7,125,949 $6,622,242 $5,921,490 
pplementary. Supplementary. 
Total am’t profits during year. *$862, 644 $1,622,791 “$814,274 Total am’t profits during year. *$141,598 $257,468  *$123,670 
Tat. credited dep’s, same per’d. *46',033 857,720 *424,993 | Int. credited dep’s, same per’d. *68,110 115,741 *51,522 
Exp. of institution, same per’d.  *141,022 266,511 *126,997 Exp. of institut’n same per’d. *38,802 72,547 *36,333 
Am’'tofdivs decl’d,sameper’d. *160,000 320,000 s0 aaa 00 | Amt. of divs. decl’d same per’d *28,000 56,000 *28,000 
amt ofdep. onwhich int.isall’d. 23,371,524 16,090,277 9,626, ,796 | Am’tofde onwhichint.isall’d 5,843,020 5,327,583 4,573,822 
Rate of interest.............-... 1to4 4p. co. 1to4p.c. wWweene Rate of intereat..... Gultkisceneds 2to4p.c. 2Ztodp.c 2todp.c 
* For the six months only, Jan. 1 to June 30. * For the six months only, Jan, 1 to June 30. 
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Windsor Trast Company (New York). 
Resources. 















































June30,’04. Dee. 31,°03. June 30,03. 
Bonds and mortgages.......... 000 #8 .z........ i cmmsaalian 
Stock investm’ts (book value). $1,303,587 1,785,538 1,914,155 
Amount loaned on collaterals. 3,195,851 2,003,304 3,251,115 
Am’t loaned on pers’! securit’s. 9 igaa  seaheane 
Cash on hand. ...............-+ 395,620 109,875 268,111 
Cash on deposit................ 1,436,753 864, 1,352,097 
Other assets................-.-- 161,457 205,025 135,785 
DOOR cccccncccdccacceesdcases $7,251,218 $5,568,532 $6,921,263 
Liabilities. 
Capital stock. .......... ........ $1,000,000 $1,000,000 $1,000,000 
gurpius fand (book vaiue)..... 2,520 475,042 530,486 
Gen’l depusits payableondem. 4,784,872 2,939,617 3,980,244 
Due trust companies........... 807,381 3 21,916 411,283 
Due b«nks and bankers........ 167,900 331,957 984,250 
Other liabilities...... .......... ee eee 15,000 
gE ee $7,251,218 $5,568,532 $6,921,263 


pplementary. 
Total am’t of profitedur’g year *$12!,015 $308,558 *$204,544 
Int. credited depos. same per’d 63.636 99,677 *46,741 
Exp of institution during year *49,901 127,360 *58,764 
Am’t dep. on which int. isall’d 5,641,693 4,067,921 5,392,522 
Rate of interest................ 1to3igp.c. Av. 2°08 p.c. Av. 245 p. 


* For the six months only, Jan. 1 to June 30. 








Westinghouse Electric & Manufacturing Co.—Notes,— 
The $4,000 0 @of 8-year 5 p. c. notes recently sold by Kahn, 
Loeb & Co. are dated Aug. 1, 1904, and are secured by a de- 

t of $4,000,000 Lackawanna & Wyoming Valley Rapid 

sit Company’s first lien and consolidated mortgage 5 
p. c. bonds, and such an amount of debentures of the British 
Westinghouse Electric & Manufacturing Co. (V. 78, p. 987,) 
that the aggregate market value of such debentures shall 
be at all times at least $2,000,090. The notes are endorsed by 
the Security Investment Co. of Pittsburgh, of which George 
Westinghouse is the Presideat, and whose capital stock is 
$8,000,000 (par of shares $50) and surplus and undivided 
profits $3,883 475. 

Kuhn, Loeb & Co. are the trustees for the notes, which are 
redeemable on any interest date on 80 days’ notice at par 
and at the rate of 2 per cent per annum for the unex 
time. The proceeds of the notes are for extensions of the 
company’s business abroad, and also for improvements and 
extensions of the Wyoming Valley electric line from Scran- 
ton to Carbondale. 

The $2,000,000 of 6 p. c. notes sold in December, 1908, are 
not replaced by the new issue. Compare V. 78, p. 51, and 
Street Raitway Section, p. 2551.—V. 79, p. 275. 








—The Greene Consolidated Gold Co., incorporated under 
the laws of West Ms ee and capitalized at $5,000,000, in 
shares of $10 each, full paid and non-assessable, offers at par 
50,000 shares of its treasury stock, payable one-half in cash 
with subscription and the balance on Oct. 1. The property 
is situated 80 miles southwest of Cananea, Sonora, Mexico, 
and consists of 6,820 acres, running 14 miles along the chan 
nelof the San Domingo River, together with the bench 
oo adjacent, and, it is claimed, is one of the largest gold 

eposits inthe world. A gy with capacity for handling 
4,000 cubic yards of gravel per day, is now on the ground, 
and will be in operation in October, 1904. No bonds or pre- 
ferred stock and no indebtedness outside of current monthly 
—— The sale of this block of treasury stock, it is said, 

1 furnish funds sufficient to erect the plant and leave 50,- 
000 shares of stock in the treasury for reserve. The Presi- 
dent is Wm. C. Greene, a practical miner of many years’ 
experience. Fall particulars will be found in advertisement 
on another page. 

Among the directors are: M. L. Sperry, of the Scoville Mfg. Oo., 
Waterbury, Oonn.; Charlies M. Shannon, of the Shannon Oopper Oo., 
Arizona; J B. Showalter, leading coal and iron oparator of Penneyl- 
vania; H. E. Hantington, President of the Pacific Electric Ry. Oo. of 
Los Angeles; P. Meliodon, director of Foncier and of the Oredit 
le Comptoir de Nacional; H. F. Blount, Vice President of the American 
Securities & Trust Co., Washington; Myron M. Parker, director of the 
Metropolitan National sank, W ngton; Emil Berolzheimer, Presi- 
dent of the Eag:e Lead Pencil Oo. of New York; Henry Ollesheimer, 
director of the Shoe & Leather National Bank of New York; Alfred 

or, ©x-President of the New York Produce Exchange; Epes San- 
dolph, President of the Cananea Yaqii River & Pacific ER.; Bird 8. 
Coler, of W N. Ooler & Co., bankers, and ex-Oomptroller of New York 
$y: W. E. D. Stokes, proprietor of the Ansonia; W. CO. a 
J. DuGue de la Fanconneris, .capitalist; C. Le Plus, Chevalier Legion 
of Honor and member of the French Senate. 

—Jose, Parker & Co,, bankers, 78 Devonshire St., Boston, 
have compiled an interesting circular regarding the New 
York New Haven & Hartford (Harlem & Portcheater) 4 p. c. 
mortgage 50-year bonds, seeking to show that they are 
relatively cheaper at the present prices than any other 
— municipal or railroad, legal for Massachusetts savings 

5. 

—H. & B. Beer, the old New Orleans cotton house, has 
become identified with the New York Stock Exchange 
through “sy x of a seat by Bertram Beer, one of the 
partners. e firm was established in 1872, and are mem- 
bers of the New York and New Orleans cotton and other 
prominent exchanges. 

—The Erie & Kalamazoo Railroad Company, which is 
leased in perpetuity to the Lake Shore & Michigan S uthern 
Ry., forming part of the latter’s main line, will on Aug, 1 
pay ite regular semi-annual dividend of 5 per cent, Charles 

iliott Warren, Cashier of the Lincoln National Bank of 
this city, is Treasurer. 


The Commercial Limes. 


COMMERCIAL EPITOME 
Faway Ni@at, July 29, 1904, 

Encouraging re of the condition of business have con- 
tinued to be n . The revival of demand has appeared to 
be gradually getting under way. Considerable activity has 
been experienced in the leather trade and an advance in 

has been established. Buyers in the dry-goods trade 
ve been reported as showing increased interest, although 
thus far their purchases have been limited to current re- 
quirements only. A-more favorable view of business condi- 
tions in the iron and steel trades also has continued to be 
taken, but the actual increase in the demand thus far experi- 
enced is understood to be small. The several labor troubles 
existing in the country, while receiving considerable atten- 
tion from the business world, are not expected to seriously 
retard the reviving industrial activity. Dariog the first half 
of the week the uneasiness existing over the temporarily-dis- 
turbed European political situation was an unsettling factor 
in the speculative market. Crop prospects have continued 
to be reported generally favorable, 

Lard on the spot has had a moderate sale, although 
buyers have shown little disposition to anticipate require- 
ments to any extent. Prices have held to a steady basis. 
The close was firm at 7'40c, for prime Western and 6 75. for 
prime City. Refined lard has bren in moderate demand and 
steady, at 7:45c. for refined for the Continent. § 
ulation in lard for future delivery has been quiet, but prices 
have held to a steady basis. To-day there was a Finer 
market, with packers buying. 

DAILY OLOSING PRIOBS OF LARD FUTUEBS IN CHICAGO, 





Sat. Mon Tues. Wea. Taurs Fri. 
July del’y......... 6°85 6°77%9 6°80 80 687% 695 
del’y........ 692% G87 6°90 690 697% 7°05 


Oct. del’y.......-. 7°00 692% 6974 687% 702% £=7'10 


Pork has had a limited jobbing sale locally and prices 
have held steady, closing at $14 25@14 50 for mess, $18 59@ 
15 50 for short clear and $14 50@15 for family. Cut meats 
bave had a moderate sale, with prices holding steady at 
634 @63{c. for pickled shoulders, 934@10}{c, for pickled hams 
and 9@10c. for pickled bellies, 14@10 lbs. average. Tallow 
has held steady, and limited sales have been made at 4i¢c, 
Beef has been firm but quiet at $8@8 50 for mess, $9 50 tor 
packet, $10 5) for aay J and $1450@15 50 for extra India 
mess in tes, Stearines have been — but steady, closing at 
734@8c. for lard stearine and 7c. for oleo stearine. Cot 
seed oi) has had a fair sale at lower yetens, closing at 27}4c. 
for prime yellow. Butter has been in moderate demand and 
steady at 18@173{c. for creamery. Cheese has been quiet, 
closing flat for large sizes; State factory is quoted at 614 @8c, 
Fresh eggs have been easier for common grades but steady 
for selections, closing at 19344@20c. for best Western. 

Brazil grades of coffee have been firmly held, especially 
for the so-called commercial grades, and a fair business has 
been transacted at an advance in prices in supplies to come 
forward from Brazil. The close was steady at 73¢c. for Rio 
No. 7 and 814s. for Santos No. 4. West India growths have 
had only a limited sale, but prices have been well main- 
tained, closing at 9@914c. for good Cacuta and 104{@103{c, 
for good average Bogota. Speculation in the m«rket for 
contracts has been more active. There has been considera- 
ble switching of September holdings into the more distant 
deliveries and there has been some new buying, induced by 
—— crop estimates from Brazil. The close was slightly 
easier. 

The following are the closing asked prices: 


TUly.......200 6006. scencecseees 61566. March .......... 6°656. 
BRE ccccéacecd 6 008. | Ded. vases 6350. April...c....c00. 6°756. 
Bept.........-. 6°066, | Jan........-000- 6°456, | MAY...cccce----» 6°806, 


Raw sugars have been in better demand and firmer, clos- 
ing at 3 15-16@4c. for centrifugals, 96 deg. test, and 84¢c. for 
muscovado, 89-deg. test. Refined sugar has been in good de- 
mand, and prices have advanced to 4°95@5c. for ulated, 
Teas have been in better demand and steady. Pepper has 
been active and higher. 

Kentucky tobacco has held steady, with fair deliveries on 
old purchases. A quiet market has been reported for seed- 
leat tobacco, although buyers have been ‘showing increased 
interest, and the indications favor a more active market ; 
prices have been well maintained. Sumatra tobacco has had 
only a moderate sale. Havana tobacco has been in slightly 

r demand and firm. 

The market for Straits tin has been firm, influenced by a 

statistical position, and prices have advanced, nh 

at 26 27°'10c, Ingot copper has had a moderate sale an 
ag have held steady at 123{@12%c. for Lake and 125@ 
234c. for electrolytic, Lead has been quiet and easier, 
closing at 4:15c. for spot supplies, Spelter has sold slowly, 
closing at 4'90@4 95c. Pig iron has held steady, closing at 
$18 75 for No, 2 Northern and $18@§18 25 for No. 2 Southern, 

Refined petrolenm for export has been steady, closing at 
7-20c in bbls., 10°40c.in cases and 4 80c. in bulk. Naphtha 
has been steady at 111¢c. for 71 degrees and 12c. for 76 de- 
grees. Credit balancee have been unchanged, — at 
1°50c, Spirits turpentine has been quiet but steady at 564@ 
67c. Rosins have declined, closing easy at $3 6214 for com- 
mon and good strained. Hops have been in light supply and 





firm. Wool has continued in fair demand and firm, 
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COTTON. 
Fripay Nia@ut, July 29, 1904. 
THE MOVEMENT OF THE Crop as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 14,343 bales, 
and 9,903 bales the previous 


In eddition to above exports, our telegrams to-night also 
give us the followingamounts of cotton on shipboar¢, not 
cleared. at the ports named, We add similar figures for 
Mew York. which are prepared for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building. 







































































against 14,770 bales last wee & 
week, making the total receipte since the ist of Sept., 1903, toe cert scm neninlot aemind 
7,105,480 bales, against 7,627,047 bales for the same period of | /“/v 29 at—| great | @er- | Other | Ooasi-| 5... | stosk. 
1902-8 showing a decrease since Sept. 1, 1903, of 521,567 bales, Britain many.|For'gn| wise. : 
| i New bs a 4] 1, q by 
ad EE SY 
Galveston..... 392 8 eae 445| 226] 1,153 | Gavammah....) 21...) 22000) -2ccee| ccncee 600 14,379 
Pt.Arthur ad iatiie Wenn <<imiaa” simul, “abide sacked © shame LOBtOD ...|  sennae| sennne| sannce| saenee| seeeee|  ---20- 786 
» CM tcnéiedl” eissgel obddnel <hehell aiddaal social adines 384 
Mew Orleans..{ 879) 1,534 965) 1,952; 351 SG ee nn a ne 100} 1,450} 1,550 1,298 
ee, epee  _ DD sansa ecsaed 177 | Sew York....| 1,200} ......| ....2.| «2 ene| seeeee| 1,200) 37,605 
Pensacola, 0} ...... niet) wmadll -snasal,’ salen 314) 314 ports..| 275 180) ..000| --se00 405; 3,933 
Savannab..... 147} 362) 463 1,814) 479) 308) 3,578| Total1904..| 4,352 1,010) 1,123) 2,538) 9,896) 95,751 
ERROEEEL ARE wees] cccnes] cases] cuneus] senses] cccess] cones Total 190: 6,031 98| 3,111| 9,236)  460| 22,556 192 
“aan. ~ 148) -s000 wocane| ceneee| cescee| snes - a tal 1903.) 4/825) 's80| 3'082| 81006 4,057| 20450! 1pa'ei4 
Wilmington. . 25 acm 35 25 92| Speculation in cotton for future delivery has continued on 
Wash’ton,&0§ .cnce.| sence-| .00e- cine) aentesl exeadeh sseaes a moderate scale only and the movement of prices has been 
Norfolk.......] 428 78; 261 26 94) 168) 1,055|irregular. Values for old-crop deliveries have continued to 
AEE conical ceseutl censsal Seta siueidl sheesh seenas sag, the Fall River strike and the slowness of the demand for 
~~ —— a Bee peers 47| 834) ...... 581 | actual supplies having a depressing influence. A moderate 
OS a Se 550 7| 551) 240) ...... 1,348 | advance has been established in ces for new-crop deliv- 
(Sai RR RGA, RR: GRE. BPR o4- 93 93 | eriee. Certain Wall Street interests have been reported 
Philadelp’a,@&d@ ......| ..2202|  ------ Se Se 1 | manipulating the market, endeavoring, it was believed, to 
start a buying movement by shorts to cover contracte, which 
Tot. this week | 2,019! 2,709! 1,788 4,398! 2,178! 1,256 14,343 would carry prices toa higher basis and create a market in 








The following shows the week’s total receipts, the total since 
Sept. 1, 1908, and the stocks to-night, compared with last year. 






































prose 190304. | 1902-08. Block. 
yard This |Since Sep. This Mince Sep.) 1594 | 1993 
week. | 1, 1908. | week. | 1, 1902. : 
Galveston...|_ 1,163/2,889,276|  69/2,091,704  4,184| 1,598 
PLAr., 0) «0... 104,029} ...... oe Baas Beast 
New Orleany) 5,705 )1,994,146) 835/2,299,366) 39,824) 40,094 
Mobile... .... 177| 199,398 1) 214,962 384 494 
P’sacola, &c.| 314) 182,853| ...... 155,938} ...... iia 
Savannah..| 3,578/1,144,028, 141,297,122} 14,979] 3,980 
Brwick, @o | ...... 120,760} ...... 130,622)... 123 
Charleston 148| 155,447| 39| 209,698 786 125 
P. Royal, &c4 s} 1,890] ...... 7 sued ask 
Wilmington 92| 821,405) ...... 329,620 404 280 
Wash’n, &o| ...... 336) .nn nee , | ee 
Norfolk....| 1,055| 475,463, 10] 509,015] 2,848 95 
WportN.,&q  ...... 21,816} 178) 26,914) ......| --.. 
New York..| 581| 18:83 74) 36,633 38,305| 161,495 
Boston.. ... 1,348, 32,054)  63| 98,559} 2,313] 4,800 
Baltimore... 93 30,218} 148] 47,114 938 200 
Philadel, &o 1} 14,328} 117| 26,951 682 430 
Totais..... 14,343 7.105.480 1,548'7,627,0671 105.647! 214,009 








“Nore.—1,181 bales added as correction of receipts at New Orleans 
since Sept. 1. 


which it would be possible to put a good line of short 
cotton which could be taken back subsequent to the iss 

of the monthly report by the Government’s Agricult 
Bureau, which, it is expected, will be of a bearish tenor, and 
therefore have a depressing influence. During the week 
some reports have been received of too much rain in the 
Mississippi Valley and this has had its influence in favor of 
values, The possible damage by boll-weevile, as the season 
advancer, is now a factor that is rectiving the attention of 
many, and serves to keep aggressive bear celiing in check 
despite the present highly favorable outlook for the crop, 
To-day the opening was at a moderate advance, in response 
to stronger Liverpool advices, but during the day there was 
an easier turn to values under the favorable crop news from 
the South. The close was quiet but steady, unchanged to 9 
points higher for the day. Cotton on the spot has been quiet 
and easier at 10°70c. for middling uplands. 

The rates on and off middling, as established Nov, 18, 1908, 
ay — Revision Committee, at which grades other than 
niddling may be delivered on contract, are as follows, 
PALE... eseene---------ene0- 1°30 On | Good Middling 


strict Good eeeeee O63 ON eneccecene O'12 Off 
2004 ree 0°44 0n Low Mid. Tin m 34 off 
strict Low esenes 0°14 Of | Low Mid 0G, .ccee 0°50 off 
Low sacwnccnecenne O'S8 Of | Strict Good le ed... 0°84 off 
Strict Good ooeee 0°73 OF ddling Stained......... - 0°50 
3004 swn- seecceee 1°00 OF | Strict Low Mid. Stained. 06 





Strict Good 5 -- 0°30 on | Low Middling Stained..... 1°50 of 
On this basis the official prices for a few of the grades for 
the past week— July 23 to July 29 —would be as follows, 























In order that a comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 
Receipts ai— | 1904. | 1903. ; 1902. | 1901. | 1900. | 1899. 
Galves’n, &6| 1,153 69 463, 4,786, 1,318 419 
New Orlean@ 5,795 $35} 8,815) 8,298} 4,146) 3,024 
Mobile .. ... 177 1 927 369 832 19 
Savannah .. 3,578 14) 2,158} 93,357) 4,112 272 
Chas’ton, &o, 156 $9} 1,776 1,296 338 14 
Wilm’ton, &¢ Oceans 1 es 9 
Norfolk . ... 1,055 10} 1,659} 2,037) 2,766 583 
N. News, @oj—...... 178} 958} 371 387) 241 
All others... 2,387 402 432, 2,562) 2,793) 32,450 
Tot. thiswk.| 14.348| 1,548 17,189| 23,021) 16,692] 7,041 














Since Sept. 117105,480!7627,047|7437,07917513,78616532,501|8392,187 


The exporte for the week ending this evening reach a tota! 
of 27,352 bales, of which 19,393 were to Great Britain, 25 
to France and 7,934 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1. 1908. 


































































































UPLANDS, Sat. | Mon|Tues| Wed| Th. | Pri. 
Ordinary.......... eanited 9°80| 970| 9°70! 9°70| 9°70 

Low Middling...........--..--. 40] 10°s3 1938 ho 3 1038 1053 
Good Middling.........-.. oR 88 | 1:24 | “14 i ta | ia 19 14 
Middling Fair............-.---.|L1°86 |11°76 |11°66 | 11°66 |11°66 |11°66 
GULF. Sat. | Mon Tues; Wed) Th. | Fri. 
9°95 | 9°95 

10°95 10-96 |10°95 10-05 

11-39 11-89 [11°39 is 39 

11°91 [11°91 [11°91 (11-91 

STAINED. Sat. | Rion, Tues; Wed; Th. | Fri. 
Low Middling.........s00.---= 9:40| 9°30| 9:20/ 9:2 20| 9°20 
(ay nee aR 10°40 |10°30 |10°20 | 10°20 |10°20 |10°20 
Strict Low Middling Tinged...|10°56 |10°46 | 10°36 |10°36 |10°36 |10 36 
Middling Tinged......... 10°v0 |10°80 |10-70 | 10°70 |10°70 |10:70 








The quotations for middling upland at New York on 
July 29 for each of the past 83 years have been as follows, 


























































































| Week Ending July 29, 1904. | From Sept. 1, 1908, to July .9, 1904 
Bxports Baported to— Baported to— 1904....0 10°70 | 1896....0. 7716 | 188 oll %6 
trom— Great | | Oonté-| Jotal| Great | Contt- | 1903 ...00.13°25 | 18 7 1+ See 10346 ecceee pine 
Joriein.|FYO"| nent. | Week, |Britain.|270%| ont, | Tah | T0Herromn Big |1898icoee Ble | 1886.2 Che 23,3 
Paces anscsel “sssaedl - cassasl *deneds 793,698 816,61+| 720,559/1,830.671 eece 1G1ig | 189Zcccee 749 | 188 11 
ésenes % 1 wcace 616 L891... 18838......10 
Pt.Arthar, aed ecccce] cecese] ceccce] ccces 17,115 78,31 90.433 1898 gl 1890 127 1883 12% 
New Orleans pornse onto 8,810, 20,555) $26,781 /267,26:/ 645,162| 1,739,196 masse © 06 1389... 11518 1881......11". 
SRE Ee EPeeee 90} 87,680 66.065| 119,898 “sre oe pom hig 
al Nors.—On Oct. 1, 1874 es Of cotton as quoted were changed. 
Pensacola... een ar 284; 68,302 a = 131,787 According to the new 6 : Geeation Bad dling wee om that day queved 
—- sevece] seccve] cevese! seeees oo oaee roy 390. lower than Middling of the old classification. 
eee oe ee ee ed ve | 48,088) 48,065 MARCET AND SALES, 
Pest Meyal..e.§ seccce] sccces| cecccc] soccee| seeces - ins 
Wilmington...) coe.) ssees| scscee] seeee 73,200] 685° | 294,45+| 314,007 one tae | Se eS eae 
BRB ..0c0. Ff ccccce] coves | ccccce] cccces 2,503} 200) = 5,074) 7,667 CLoszD. MAREBT § ss- | Gon- | Con- 
aD cu. cdeseel Sesto ine 8,272| «.+... 8,649] 7,421 CLOSED. | port. | sump | iract. | Tetai. 
New York 1,016 25, 3,785) 4,776) 268,179) 28,935) 183,905) 476,01» 
Boston... ... 600) ..... vese | 600] 105,639) «eee. 6,10)| 111.738 | Saturday ../Quiet ss tee soneene. see] 318 eicél 2 538 
Baltimore ease] soneee 209, 209) 58,035) ++... 80,000] 97.786 | Fuemaede**“lGutes? 10 pes. deloveady --... ee: Te ka "25 
CAB] sesee.| oeveee #48) 40,444) -..-.- 4,071) 44.515 | Wi lay |Qaiet.........06 ‘\Brrlyeteady.| ---:} 67) 22: 
Gam Prams, B0.§ c2000.] --- | cece] over s+] BT seeees| 45,886) 45.863 | > MCT .o0...22. 000 steady ..... soos 135) __.... Hr 
Total... ... 19.308 Y6) 7.094 27,398|8,590,240 708,150|9,784,¢43|6,v70,048 | STORY -----/Dull..... ......-. STTBeccccece| -oo-| BE) 8.000) Se 
Total. 1908-08.) 500’ 11,560 9,060/9,+97,701 781,802/8,096,00814,.45,516 | TOtAl.....!..cenesnee —«9 ew ee 650} 4,700) 5,350 
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Furures.—Highest, lowest and closing prices at New York. 
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THE VISIBLE SUPPLY OF UOTTON 
cable and telegraph, is as follows, 


to-night, as made up by 
Foreign stocks, as wel 


as the afloat, are this week’s returns, and consequently a) 
f figures are brought down to Thursday evening, 
But make the total the complete figures for ye 


July 29), we add the item ofe 
uding 


rts from the United S 


in it the exports of Friday only. 


1904. 
Stock at Liverpool......bales. 356,000 
Stock at London... .......--. 20,000 
at Manchester. 29,000 


1903. 1902. 
390,000 571,000 549,000 
18.000 17,000 





OS) ed ower os 

















Total Great isritain stock. 405,000 447,000 585.000 558,000 
Stock at Hamburg............. .000 28.000 22 000 19,000 
Stock at Bremen .... .....«<c«- 130, 141,000 97,000 98.006 
Btock at Antwer?| ...c.0- we~<o- 4.000 4,000 3,006 
Stock at Havre.... wwe 115. 108,000 116,000 112,000 
Stock at Marseilies............ 4,000 3.000 8,000 4,000 
Stock at Barcelona............ 35,000 22,000 42,000 29,008 
Stock at Genoa... ............ 15 21,000 11 16,000 





Stock at Trieste...... ........__ 17,000 





15,000 6,000 __17,200 





Total Continental st(cks.. 361,000 
Teta) Buropean stoca:.... 766 
India cotton afioatfor Burope 70.006 
Amer. cotton sfloatfor ernepe. J 
pe 


























Egypt, Brazil,&e., sfit.for B, 
Stok la Alexandria, Egypt... 81.000 
Stock in Bombay, india....... 419,000 
Stock in United states porte.. 105.647 
in U. 8. interiortowns.. 73,155 
United States sxportsto-day. 23,865 


342,000 301,000 298,200 



































789,006 859,000 856,200 

» 118,000 ls 41,000 
34,000 76,000 138, 

15,000 16,000 18,000 

19,000 57,000 91,000 
519,000 396, 481, 

214,609 213,264 337,785 

19,447 69,696 166.595 

68 5,23 1 





Total visible supply .......1.594,667 1,728,119 1,761,192 2,130,994 
Of the abeve, totals of American and other descriptions are as follows: 


Aamertean 
it 1 et0ck.........Dales. 2 


302, 476,000 427,00C 

















35 
259,000 252,000 227,000 
B4 ] 














Unt 
United Statesexportsto-day.. 23,865 





84, 76,000 

214,609 213,264 337,785 

19,447 69,696 f 
63 5,282 1,414 





Total American......-<0-. 747,667 
Basi Indian, Brasii, 4c.— 
Liverpool stock 











stock 5 
Manchester stook........ ....«. 7A 









° 200 

Oontinenta: ssooms.... ........ 124000. 
py er Poe 70 000 
Brasil, &c.,afloat...... 18,000 





Steck in Bombay, India....... 419,00¢ 
Total East India, &0...... 847,000 
Tota) American............. 747 








Perur. Lt 1 10° 
Ercash ereeel 1e 
Tinnevelly Good, Liverpoo ... 530d. 


Fwd ag - Oy 
middling Upland, New Fork. 10-700. 
Parur, Hough Good, Liverpool 10-564. 


864,119 1,092,192 1,297,794 














88,000 95,000 122,000 
18,000 17,000 9,000 
4 49, 71.206 
118; 9, 41,000 
15, 6, 18,000 
19,000 57,000 91,000 
519,000 396, 481,00( 


























669,000 883,200 


864,000 
’ 864,119 1,092,192 1,297,794 
1,594,667 1,728,119 1,761,192 2,130.704 
6184. 6°60d. 444. 


12°756. 818 gree 
“156. c. . 
Oe. 7 So. glea. 
5l3;qd. 49 “t. aed 
. 4 ° 

ro eC ree 


(@ Continental imports past week have been 50,000 bales.* 
The above figures for 1904 show a decrease from last week 
of 139,814 bales, a decline of 123,442 bales from 1903, a decrease 
166,525 bales from 1902 and a loss of 536,327 bales from,1901. 





AT THE INTERIOR [owns the movement—that is the 
receipts for the week and since Sept. 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1 3—is set out in detail below. 
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The above totals show that the interior stocks have de- 
creasea during the week 6,710 bales, and are to night 53,755 
bales more than same period last year. The receipts at all the 
towns have been 352 bales more than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
July <9 and since Sept. 1 in the last two years are as follows, 


























| 1903-04. | 1902-03, 
July 29. | Since Since 
| Week. | Sept. 1. | Week. } sept. 1. 
Shi 
a 8t. Louis...... ore eeescee| 1,456) 512.298) 3,015) 746,607 
POD daconasscusccesséedsines €58! 254,024 208,346 
Via ROOK IMARG..ccccccccccccess| cocces i) li —_- 29,605 
Via Louisville.............0.---- 353; 120,993 124{ 162,244 
Via Cincinnatil................-- 93 31 969 115: 36,734 
Via other routes, &0............ 96 195,715 187} 261,702 
Total 88 Overland........ --| 2,656 1,128,730) 3,449/1,445,298 
Deduct sh nis— | 
Overland to N. Y., Boston, &c.., 2,023) 95,233 40 209,297 
Between interior towns.... ... 8 31,039) 1 49,945 
Inland, &o., from South........! 381 98,027 27 66,350 


Total to be deducted..........| 2,412 224299/ 695| 325,572 
Leaving total net overland”..| 244 904,431! 2,7541,119,726 


* Including movement by rail to Canada. 


The foregoing shows that the week’s net overland mevement 
this year has nm 244 bales, against 2,754 bales for the 
week in 1903, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 215,295 bales. 











~ 1903-04. 1902-038. 
in aight and Spinners’ peer —__—— ~ - 
ings. | | Sinee nce 
. | Week. | Sept, 1. | Week. | sept. 1. 
Receipts at porte to July 29...... | 14,3437,105,480 1,54817.627,047 
Net overland to July «9.......-.. | 244) 904,431; 2,754)1,119,726 
Southern consumption July 29...| 33,000 |!,944,000 34,000)1,918,000 
Total marketed....... ebescones 47,587|9 953,911| 38,302] 1( 664773 
Interior stocks in excess..... .... | *6,710| 61,553) *3,31 143,631 
Came into cighs during week. 40,877) ........ eee 
Total in sight July 29......... | eases 10015464 ..... 10621142 


P et cast oa ate 
North. spinners’ tak’gsto July 29' 9,471/2,064,579! 16,867!2,087,410 
* Decrease during week. 1 Less than Sept. 1. 


Movement into sight in previous years. 








Week— Bales Since Sept. 1— 
1902 Aug. 1. 46,905 | 1901-02-- Aug. 1.. 525 
1901— Aug. 2. 46,914 | 1990-Ci—Aug. 2. -10,271,8 
1900- Aug. 3. e. 45,911 | 1899-00—Aug. 3.. -_ 9,048, 
1899— Aug. 4...cccncseeens 29,958 | 1898-99— Aug. 4.....02.11,0386,¢ 
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OTATIONS FOR MIpDLING COTTON AT OTHER MARKETS,— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 


CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 























' 
Week ending __ ae . . 

July 29. | sat’day. Monday. | Tuesday. Wed’day. Thurs@’y| Friday. 
Galveston...| 10184 | 1013;g | 101lyg | 10% | 10g | 1014. 
New Orleans 11 10% | 10%q | 10% 1053 105, 
Mobile ....| 10% 10% | 10% 10% 10% 10% 
Savannah 1078 107% | 10% 10% 10% 10% 
SEEN. | ccsace § cssnse | once | aonase - conan | Quen 
Wilmington.) ...00. | concen | consee ecssce | ccccce cocece 
Norfolk ..... 1 10% 10% 10% 10% 10% 

ton ..... 10°90 10°90 | 10°80 16°70 10°70 10°70 
Baltimore...| 11°25 11°25 11 25 11°25 11°25 11°25 
Philadelph’a; 11°15 11°05 10°95 10°95 10°95 10°95 
Augusta.....| 11 10% 10% 10% 10% 10%, 
Memphis....; 10% 1053 101.6 10% 10% 1033 
St. Louis .../ 10% 10%, 10 | 105, 105, 1053 
Houston —..| 10134g | 10 34g | 1013;g | 105 10% | 105% 
Little Rock .| 101, 10% 104 | 102g a 0 10 


The closing quotations to-day (Friday) at other ‘important 
Southern markets were as follows. 





Atlanta......... 10% | Louisville..... 10% | Natchez. ...... 1033 
Columbus, Ga.. 10 Montgomery .. 10% | Raleigh........ 
Columbus,Miss 8% | Nashville ..... 10g | Shreveport.... 915)¢ 





New ORLEANS Option MarRKeT.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows. 


| Sar day, | Monday, Tueaday,| Wed'day,| Thured'y Friday, 
July 23. Juty 25. July 26. | July 27. | July 28. July 29. 
JULY— | | | 
Range ..|10°64-"72 10°44 --50 10°40-°45 10°35-"50 10°50 -68 11°00- — 
Closing../10°59-60 10°50- —|10°25-"3510°48-"50 10°68- —| 
Ul 


| | | | 
.|10°24-"85 10°20-"27 10°05-"21 10°09-"26 10°17-"38 10°26-‘51 
s Closing..|10°31- —)|10°23--25,10°13-"14 weve pete: 10°26- — 

EPT. — | | 
Feage ..| 9°70-79, 9°66-"75 9-65-73) 9°66-"82; 9°74-"92, 9°82-96 
Olosing..| 9°75-"76, 9°72-"74 9°82-"84) 9°82-"84 

OcToR’R—| 


9°67-"68 9°73- — 
© ..| 9°49-"53) 9°41-"48 9°38-"45) 9°42-'56) 9°47-"67| 9°57-"70 
pg..| 9°50-"51| 9°46-"47, 9°41-"42) 9°47-"43) 9°59-"60 9°56-"57 
DEC’ rER— | 
9°41-"50 9°39-"45 9°36-"42) 


Range .. 9°89-'54) 9°44-"65) 9°55-'66 
Closing. 9°47-"48| 9°43-"44 9°39--40 9°45-"46) 9°56-57, 9°55-56 
‘0 

uiet. | Bteady. | Quiet. 


qT 
Spot... niet. | Steady 
Options.| Quiet. | Steady. 


| Quiet. | 
Site: | Gates: | etesay. iBriy vy 


Weratnrr REPORTS BY TELEGRAPH —Reports to us by 
ee og = from the South this evening denote that on the 
whole the weather has been satisfactory during the week, 
and tbat the cotton crop is doing wellasarule. From Texas 
there are complaints of boll worms and boll weevils, and 
from a few points in Mississippi and Tennessee reports of 
grassy fields are received. But from most localities where 
rain has fallen, advices are to the effect that benefit has 
resulted. A number of new bales have made their appearance 
during the week. 

, Tewas.—The weather conditions continue good, 
but much apprehension is felt about worms and weevils. 
Complaints of serious damage by both pests are increasing 
and come from ali infected sections. Rain has fallen on two 
days of the week, the rainfal! being thirty-six hundredths of 
aninch, Average thermometer 78, highest 85, lowest 68. 

A , Tewas.—We have had no rain during the week. 
The thermometer has averaged 80, the highest being 94 and 
the lowest 66. 

Brenham, Texwas.—There has been rain one day of the 
week, the precipitation being thirty hundredths of an inch. 
The thermometer has averaged 81, ranging from 69 to 92, 

Christi, Texas.—There has been only a trace of 
rain on one day of the week. The thermometer has ranged 
from 72 to 88, averaging 81. 

Cuero, Texwas.—There has been only a trace of rain during 
the week. Average thermometer 83, highest 96 and lowest 69, 

Dallas, Texas.—We have had no rain during the week. The 
thermometer has averaged 83, the highest being 98 and the 
lowest 63. 

Palestine, Texas.—There has been no rain during the week. 
Average thermometer 79, highest 90 and lowest 69. 

, Tewas.—We have had no rain during the week. 
The thermometer has averaged 83, the highest being 98 and 
the lowest 62, 

San Antonio, Texas.—It has rained on one day of the week, 
with raiofall to the extent of twenty-three hundredths of an 
7 The thermometer has averaged 82, ranging from 68 
Weatherford, Tewas—We have had only a trace of rain the 
past week, The thermometer has ranged from 67 to 97, 
averaging 84. 

Henrietta, Texas,—It has been dry all the week. The ther- 
mometer has averaged 84, ranging rom 64 to 100, 

Huntsville, Texas—We have rain on two days of the 
week, the precipitation being forty hundredths of an inch. 
The thermometer has sonal from 67 to 97, averaging 84. 

Kerrville, Texas.—We have had no rain the past week. 
Average thermometer 80, highest 93, lowest 67. 

Lampasas, Tecas.—We have had no rain during the week. 
The thermometer has averaged 80, the highest being 96 and 
the lowest 63. 

Longview, Texas.—There has been no rain the past week. 
The thermometer has averaged 83, ranging from 67 to 96. 
New Orleans, Louisiana.—Rain has fallen on five days of 
the week, the rainfall being two inches and six hundredths. 
Average thermemeter 79, 





t, Louisiana.—We have had rain op two days 
during week, to the extent of one inch and thirty hun- 
dredths. The thermometer has averaged 80, the highest be- 
ng 92 and the lowest 67. 

Leland, Mississippi.—Crops are grassy. There has been 
rain during the week to the extent of one inch and ten 
hundredths. The thermometer has ranged from 60 to 88, 


averaging 78 7. 

Vi rg, Mississippi.—We have had rain on five days of 
the week, the rainfall being eight-four hundredths of an 
inch, Average thermometer 76, highest 87 and lowest 67. 

Greenville, Mississippi.—The weather has been favorable 
during the week. 

Columbus, Mi i.—There has been rain on three days 
the past week, the precipitation reaching one inch and six 
hundredths. The thermometer has averaged 70, ranging 
from 50 to 90. 

Little Rock, Arkansas.—Some improvement in crops is re- 
ported, as farmers are cleaning out the grass. It has rained 
on five days of the week, the precipitation reaching forty-two 
hundredths of an inch. The thermometer has averaged 77, 
ranging from 66 to 83. 

elena, Arkans1s,—The week has been rather cool for cot- 
ton, but the plant looks fine, although too rank at some 
points in this neighborhood. A few complaints of blight. 
The rainfall has reached fifty-five hundredths of an inch, on 
two —- The thermometer has ranged from 62 to 88, aver- 
aging 74:1. 

Nushville, Tennessee.—Rain has fallen on one day of the 
week, to the extent of seventeen hundredths of an inch. 
The thermometer has averaged 73, the highest being 85 and 
the lowest 6), 

Memphis, Tennessee.—There is some complaint of grassy 
fields in bottoms, but aay the crop outiook is fine. We 
have had rain on two days of the past week, the rainfall be- 
ing thirty-one hundredths of an inch. Average thermom- 
eter 74°9, highest 85 9, lowest 65°6. 

Mobile, yma.—Good and beneficial rains in the inte- 
rior. Crop reports continue very favorable. A new bale 
was reported at Hartford, Geneva County, on Wednesday. 
There has been rain on five days of the week, the precipita- 
tion being two inches and sixty-one hundredths of an iach, 

Montgomery, A ma.—Crops continue to do finely. 
Plenty of open bolls. Rain has fallen on two days of the 
week, the rainfall reaching one inch and seventy-five huao- 


Sh 


po The thermometer has ranged from 64 to 90, aver- 
ng 77. 
Madison, Florida.—Crops are looking well. We have had 


’ 
showers on four days of the week, the rainfall reaching one 
inch and seventy-five hundredths. Ths thermometer has 
averaged 80, the highest being 94 and the lowest 66. 

Augusta, Georgia.—There has been rainon four days of 
the week, the rainfall being one inch and six hundredths. 
The thermometer has rao from 61 to 96, averaging 69. 

Savannah, Georgia.—lt has rained on four days of the 
week, with rainfall to the extent of eignt inches and eixty- 
five hundredths. The thermometer has averaged 70, ranging 
from 68 to 90. 

Charleston, South Carolina,—We have had rain on six days 
of the week, the precipitation being one inch and twenty- 
eight hundredths. The thermometer has averaged 77, the 
highest being 89 and the lowest 67. 

rg, South Carolina,—All crops have been greatly 
benefited by the moisture and more or less cloudiness pre- 
vailing with lower temperature. There h:+s been rain on 
three days during the week, the precipitation being one inch 
and twenty huadredthe. The thermometer has averaged 75, 
ranging from 60 to 88. 

Greenwood, South Oarolina.—We have had rain the past 
week, the precipitation being three inches and thirteen 
hundredths. The thermometer has ranged from 65 to 87, 
averaging 76. 

Oharlotte, North Carolina,—Conditions are very promising, 
We have had rain during the week to the extent of two 
inches and one hundredth. Tne thermometer has averaged 
74, ranging from 60 to 87. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
8a. M. July 29, 1904, and July 31, 1903. 

July 29,04. | July 31, ’03. 











Feet. Feet, 

New Orleans.......... Above zero of gauge. 126 =| 4 
emphis..........0... Above zero of <) 14°6 14°7 
Nashville. ...... .-.... Above zero of gau 2°8 2°4 
VOPOrt ... .-.00-- Above zero of gauge. 72 51 
Vioksburg........ -.- Above zero of gau, 32°9 214 














NEw ENGLAND COTTON MILL SITUATION.—Strike Against 
Wage Reducti m at Fall River.—The strike against the re- 
duction of 124¢ per cent in w: in the mills at Fall River 
went into effect on Monday . about 25,000 operatives be- 
ingidle. Ail the cotton-mannfacturing establishments in 
the city except the Kerr Mills of the American Thread Co., 
the five mills cont’olled by the New Eagiand Cotton Yarn 
Co. and the Fall River Iron Works (M.C. D. Borden) Mills, 
which are not in the Manufacturers’ Association, are affected. 


JouTE Butts, Baaaina, &0,—There has been nothing doing 
in jate butts dar the week, but prices are nomi- 
nally unchan at 61f0. for 134 Ibs, and 64gc. for 2 Ibs., 
standard grades. Jute butts very dull at 14@1%{c. for 
paper quality and 2@24¢c. for bagging quality. 
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Iyp1a Corron MOVEMENT FROM ALL PorTs.—The receipts 
of cotton at Bombay and the shi s from all India ports 
for the week ending July 28 and for the season from Sept. 1 
to Jnly 28 eda red a ed ates tnd ows. 


1901-02. 
Receipts at— 
Week. | | sept 1. ma | 
















































































Bombay. .....| 12,000)2,103,00C ieee 2,457, 7,000 “saalaaes 4 
For the Week. Since September 1. 
from 4 Great | Conti- Great Oonti- | 
Britain.| nent. | Total. | Britain. | nent. | Total. 
Bombay— | 
1908-04.) ...... | 2,000} 2 94,000| 859 953,000 
1902-03..|  ....-0 11,000 | 11,000 76,000| 893,000) 969,000 
oibono2 ines aoueen > ieee | 9,000 498'000 
08-04..| ace. | 1,000! 1,000; 4,000 46,000! 50,000 
EEE’ <shedgn | scecenS ‘enbui 5,000 44,000 49,000 
QOL 09-<| secaee | scone can 3,000| 45,000) 48,000 
1903-04.) _..... 2,000| 2,000| 11,000! 38,000 
1902-03..| 1,000, 4,000) 5.00; 9,000; 23,000 
3001-02. 1'000| 5,000; 6,000} 3,000; 165,000 
1903-04..| ....-. 8,000} 6,000} 19,000| 260,000 
1902-03..| 3,000| 18,000| 21,000} 27,000} 164,000 
1901-02..| 2,000} 7,000! 9,000  5,000| 110,000 
Total all— 
1 Ss ies 11,000| 11,000} 128.000 '1 
1902-03..| 4.000 | 33.000| 37,000, 117,000 (1, ‘134.900 1 
1901-02..| 3,000) 12,000! 15,000! 20,000 











According to the foregoing, Bombay ues to show an 
inerease compared with last year in the week’s receipts 
of 5,000 bales. Exports from all India ports record a Joss 
of 26,000 bales during the week and since Sept. 1 show 
an increase of 90,000 bales. 

ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 

h eresngoments we made with Messrs. Choremi, 

Co., of Alexandria, we now receive a weekl 

cable of the movements of cotton at Alexandria, Egypt. 

The following are the receipts and shipments for the “- 
week and for the corresponding week of the pre 











Total bales, 
Naw Josn~te Liverpool, per steamers Cedric, 64....Georgie, 











Sescccccensccsosesece 1,016 
To Marseilles, per steamer Patria, 26......... 
To Bremen, per steamer Friedrich. | eae 3,194 
To An at verry T steamer Finland, 50.. .... : 50 
= nF oan Algeria. 450 Oscar II, 41.. a 
mer Les ye a ereaeses 

July 29 oad ‘arer. may eae asirecticamesnocmebse 17,045 
To Hamburg July San buwer licia, 591 ......... peqnuee 1 

Ys Rotterdam—July 35—Steamer Mohawk, 23..... 
To Genoa— Dora Baltes, 3,146... 3,146 
To Vera Croz—July 34—Steamer Norheiw, a eados ° 50 
MoBILE—To Hamburg—July 26—steamer Rowena, 90....... ae 90 
PENSACOLA—To Liverrool—J 26—Steamer Grecia 2 284...... 284 
Bostos—To Liverpool -July 27—8teamer Oretio, 500.. de 500 
To Manchester—July 100 





BaLTimorns—To Bremen fm 26 —-Steamer 299 
PHILADBLPHIA—To Liverpool -July 1—Str. Weeterniand 448. 448 
Total........ 27,353 
The particulars of the foregoing shipments for the week 
arranged in our usual form, are as follows. 
Great French Ger- ee ar “eh 














Brit’n. ports. many. North. South. Japan. Me 

Voie "SS SASL OL 480 ee ie 

17,045 coor. 591 23 3,146 50 .ncne " 20,088 

THE Chicos. dicen S Ce athth coteee tei 

GOD cevcce cossce cusses sccses ‘cosees ccesce 600 

casdeg epeqee eennen cpenen eeneqn encase 299 

BAB cccnne seepen cocnre suenne cepege scccur 448 

Total.... 19,398 25 4,174 114 3,596 BO sncse - 27,362 


The exports to Japan since Sapt. 1 have been 44,886 bales 


000 —— the Pacific Coast. 


Cotton freights at New York the past week have been 








as follows. 

Satur. | Mon. | tues. |Weanes.| Faure. | Pri. 
laverpool........¢] 12 | 12 | 19 | 12 | 12 | 12 
Manchester......c/ 12 | 12 | 19 | 12 | 18 | 19 
ARVFO....-20-0000 e| 20 | 30 | 20 | 20 | 20 | 20 
@remen..........¢| 20 | 20 | 20 | 20 | 20 | 20 
ambure........c| 20 | 30 | 90 | 20 | 20 | 30 


Ghent, v. Antw’p.¢.| 19921 | 19031 | 19981 | 19021 | 19021 | 19021 
antwerp.........¢.| 18015 | 18@15 | 13@15/ 18@15/ 18@15 | 13@15 

































































































































































two years. Geval, indirect..c.| 28 28 28 38 28 28 
1 Reval, via Canale. 26 26 26 26 26 26 
Alesana: ia, Rovt, | 909.04. 1003-08. || 1002-0. | sessrsnirecte] 18 | 18 | a8 | 18 | 8 | 30 
. | @enoa............6) 15 | 15 | 15 | 15 | 15 | 16 
— 554 | 57 | Erteste..... ...... | 25 25 25 25 25 25 
Since Sept.1..-.....| 6,460,062 5,741,488 || 6,467,436 | Javan(viaSues).c.! 40 so 40 40 40 40 
This | Since his This | Since Quotations are cents per 100 1 
Baports (bales)— oz Sept. 1. . | Sept. ay ¥ week. |Sept, 1.| LIVERPOOL.—By cable from Liverpool we have the following 
To Liv 2,( 00|288,480|| 1,047/204,456| | 807/197,410 statement of the week's sales, atocks, &c., at that port. 
To Mano! 2/2" 0/137,426|| ...... | 2. (128,244 
To Continent... 4500|351,241 boolsan’ Ont 1,901/417.6«3 | July 8 | suty 15. | July 22 | July 29 
To America. 400) 52,667|| 382 82,65, 725|103,082 
a ry | | Sales of the week......bales. . 83000; 37,000 
Total exports. ..... 9,150/775,023 "1,929 753,238 3.433/841,369 | Of which e 00) ly 1,000 
“SZ cantar in 96 ibe. ot it which speculators took. 200 shone 337008 
MANCHESTER MaRKET.—Our report received by cable et ere tae ‘000 8 000 xf 
to-night from Manchester states that the market is dull but | Forwarded.................. - 00} 54000; 47,000 
steady for yarns and quiet for shirtings, The demand for | Total stock Ketimated....,.. ass) See acel ocx 
both yarn and cloth is improving. @ give the prices for Total import of the week..... 36000] 12000 
to-day below and leave those for Spoviews weeks of this and ae which American saodgcane r + = G00 ‘ 008 
OUNT BHOAL.... -ccccccee . 7, 
last year for comparison, satis hich American......... 001 80,0001 36,000 
1904, _ 1986, The tone, oft the Live market for spots and futures 
814 lbs. Snirt-|Cott'n 8% 40s. Shirt-|Cott’n week en aly y closing 
32e Oop. lings, id, | 328 Oop. \ings, id, 
Twist. \"%e fnece Ps | 'troiat. | | neon” Uplde Wibcckeaes anton. have been as follows. 
a. a 4 asa] a Apot. | Sat’day. | Monday.| Tuesday.| Wed'’day.| Thured’y| Friday. 
Fut Fes $2188.08 um oa, Stee ewes & | get | , § gang Sone 
«7 §| SNe 941510 O39 9 | 636 [BilienGie |5 81908 6 | 6°50 | isso ra} Quieter.| Quiet. | Quiet. | Quiet. |Moderate) Quigs, 
“ 38] bus Sais tbuse 12 £8 BS othe 8 38 8 g38 
« 25 etie oom ls 9 eS 7/618 8 ie (s10 @8 faleeo | Mid. Upi'ds| 614 | G13 | 608 | 608 | G04 | 618 





GOVERNMENT WEEKLY COTTON REPORT.—Mr, James Berry, 
Chief of the Climate and Crop Division of the United Stat s 
Weather Bureau, made public on Tuesday the telegraphic 
reports on the crop in the Southern States for the week 
ending July 25, summarizing them as follows: 

Cotton has enffered to some extent from lack of cultivation and too 
rapid growth in portions of the central districts, and while shedding 
and rust are reported in places elsewhere, the crop —_, 4 done 
well. Boils are now opening in = more southerly portions and pick- 
ing has begun in Texas, where ample fig te dp mer gh yt 
ang i a at the close br the — week. Boll wee’ 

pave eapeacos pvorder parishes of Louisiana Ay to ee 
oted in , BH but as yet are causing no material injary. 
aaarean Crop.—The Report of the Alexandria General 
Produce Association for the month of June has been furnished 
to us by Messrs. Choremi, Benachi & Co. of Boston and 
Alexandria, Egypt, as follows : 

The high temperature during.June was Ny! favorable to the cotton 
plants, which are now Bore tre and look very well. They have 
twa large ex‘ent ned the alight de 
Was abundant, amd soch an fe A, supply ane has rarely been 
witnessed Before. Worm and eges in ag quantity have been 
noticed in several districts, but the heat checked them and there has 
80 far been no Gy me damage. Reports —_ Upper Egypt are 
quite as good as the foregoing. In the Fayoum 6 backwardness is 
reported, owing to the cappis ‘of water having ween t uneven. 

SHIPPING NEWs.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 27,352 bales. The shipments in detail, as made up 
rom mail and telegraphic returns, are as follows: 


lay Fags sopentes. Water | J 





Sales........| 3,000 8,000 6,000 8,000 6.000 6,000 

Spec. & exp. 300 300 300 1,000 300 300 

Putures. mes 

Market } Tul® ote. 
deoline. 








~ 


Betyevas| Quier, Quiet, | Quiet at | Vesy st’dy 
unch. to 2 7 




















a pts. deo! 1 pt. dec. ne. | advance. 
Market i Dullat | Quiet at tals pa. padi fr gee ser" at 
4P. M. “Recline. Sfranes: | ext rakes | Sirakes. | Sdvabes, 





The prices of fu’ futures a at Liverpool for each day are given 
velow. Prices are on the basis of Uplands, Good Or 
clause, unless otherwise stated, 






































Sat. Won. | Tues. | Wed. | Thurs.| Pri. 

= July 25. | July 26 | July 27. | July 28. | July 29. 

1» 21g 124g; 4 [12%9/ 4 [13%/ 4 /12%| 4 

iP. 6 RA A A P. M.|P. MM, 
@.|4\4|a|4.|\4.| 4. | 4,| a.| 4 | a | o 

—r 5 90/5 £65 88/5 90/5 84/5 76/5 84/6 85/5 80/5 86/5 95) .... 
July-Aug.. 5 90/5 85/5 86/5 88/5 93/5 74/5 785 79/6 76/5 81/5 996 BA 
-Gopt.../6 O85 69's 7315 9218 S718 63/5 C615 OS/8 O8)5 On ie aie at 
-Oct....|/5 35|5 3915 42'5 42/5 38/5 86/5 38|\5 40/5 36/5 41/5 49/5 47 
-Nov... '5 24/5 26'5 29/5 29 5 25|5 24/5 27/5 29/5 25/5 30/5 38/6 36 
Rov.-Dee....|5 225 28'5 26 5 26 5 22/5 33/5 24\5 26/5 22/5 27/5 855 33 
Deo.-Jan....|5 20/5 205 28 6 23/5 19/5 1815 215 23/5 19/6 3415 3315 80 
Jan.-Feb..../5 19 5 1915 32 5 22/5 18/5 17/5 40/5 22/5 18/5 23/5 31/5 29 
Feb.-Mch. .. 5 20/5 195 22 5 22/5 18/5 17/5 20/5 22/5 18/5 23/5 31/5 20 
Mob. Apel. .6 30/5 Bu 23 5 23/5 19 5 18/6 21/5 28/6 14/5 24/5 32/5 30 
A 3 ay oe] eoes| come! cows | nme eee) coe: | sees!) coer! come! come! coer! cone 
BY-TUNE....! 220.) oo0e! cece’ conc) coos! coe-| coos! coos cece! cose] coce! cone 
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BREADSTUFFS. 
Fripay, July 20, 1904. 

The continued upward tendency to prices for the grain | from 
has had a strengthening influence upon values for wheat 
flour, and they have been advanced toa higher basis. Offer- 
ings e* desirable grades have been limited, due to small 
stocks, and they have been particularly well held. ‘Ihe vol- 
ume of prensa transac has reached moderate propor. 
tions, although many buyers have continued to pursue a 
hand-to mouth policy in purchasing supplies. Rye flour has 
had a limited jobbing sale, and prices have been firm. Corn- 
meal has been in fair demand and firm. 

Speculation in wheat for tuture delivery has been fairly 
active, aud the tendency of prices has continued towards a 
higher basis. The news from abroad has been of a bullish 
character, and this, with the uneasiness over the Earopean 
political situation, had a strengthening influence upon grain 
values, The reports relative to the American crop also have 
been of a short yield, an estimate made by a prominent 
Western railroad man that the yield will tail short of 600,- 
000,030 bushels having considerable inflaence upon the market, 
The movement of new wheat to market has mon an in 
creasing scale, and this was the only factor that operated 
against the market daring the fore part of the week. Thurs- 
day the improvement in the political situation in Europe and 
more favorable crop news from abroad induced profit-taking 
sales, and part of the advance was lost. The Cincinnati 
‘* Price Current ” says that the winter-wheat harvest is prac: 
tically closed. Threshing returns are limited, bat reports 
from Indiana indicate some disapprintment; elsewhere the 
indications remain unchanged. o-day the market was 
stimulated during the late trading on unfavorable crop news 
from the spring-wheat belt. The spot market was quiet. 

DAILY CLOSING PRICES OF WHEAT FUTURES IX NEW YORE. 


Fn Tues. Wed. Thurs. fri 


No.2 red winter, f.0. b.. Now Nom. Nom. Nom 

July delivery in ele7..... 2106 ioate 102i 103% 10% 101 18 
Sept. delivery in elev.. 91 92% 93% 9416 3% 869458 
Dec. delivery in elev.... 897. 91% 92 9278 — 934 
May delivery in elev..... 90% +‘... 92% ents odes 


DAILY OLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Bat Wed. Thurs. Fri. 
July delivery in elev..... 935 94 95% 97% 95% ###97% 
Sept deliv. in eiev....... 86% 87% 88% 89% #895 90% 
Deo. deliv. in elew -........ 8643 8736 87% 88% 8813 8933 
May delivery in eley..-.. 88% 89 89% 90% 90% 91% 


Indian corn futures have received a limited amount of 
speculative attention. During the first half of the week a frac: 
tional advance in prices was established, the improvement 
being in eee with the continued strength of the wheat 
market. The crops news from the corn belt has beep, as a 
general rule, of a favorable character. Tae only complaints 
have been of too cool temperature in a few localitiss. ure- 
- there was an easier turn to values, the improved 

itical situation in Earope and the break in wheat values 
ving a depressing influence. Business in the spot market 
has been guiet and prices have followed futures. To-day 
there was a steadisr market following wheat. The spot mar- 
ket was more active, Sales for export were 170,000 bushels. 

DAILY CLOSING PRICES OF NO, 2 MIXED CORN IN NEW YORK. 


Sat. Mon Tues. Wed. Thurs. Fr 

Cash oo: @ Bec cocecccs 57 57 57 57 56 564g 
July p- ED in élev..... 55% 355 54% 55% 55 55 

Sept. delivery in elev. 54% 54% 545 54% 54% 545 
Deo. delivery in elev..... 51% 52 52% 52% coe 52 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO, 


Bat M Tues. Wed. Thurs. Fri. 
July delivery in elev..... 43% 49% 49% 49% 49% 49% 
Sept. delivery in elev.... 49 a9 49% 49% 49% 495 
Deo. delivery fm eley..... 45%5 45% 45% 46% 45% 45% 
May delivery in elev..... 445% 45 45% 45% 45% 45% 


Oats for fature delivery at the Western markets have been 
moderately active. According to some of the crop ng 
there has been greater damage to the crop by rust than 
erally believed, and this, together with the strep — of va eee 
for other grains, had a bullish inflaence, Thursday there was 
a reaction under favorable weather reports and profit-takiog 
sales. The spot market has been fairly active and steady. 
To-day the market was firmer. 

DAILY OLOSING PRIORS OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Pri. 

No. 2 mixed in on eccaas Nom. Nom. Nom. Nom. Nom. Nom. 
No. 2 white in elev...... Nom. Nom. Nom. Nom. Nom. Nom. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO: 

lon. . We Thurs. Fri. 

July delivery in elev..... 89% 39% ###39% 39% 39% 41% 
Sept. delivery in elev.... 32% 334 33% 338% 33 33% 
Dec. delivery in elev..... 83% 8 33% %335% 33% 33% 33% 
May delivery in elev..... 34% £35 35% 35% 35% 35% 


Following are the closing quotations: 





UR. 
Fine.. . winter..... 
Superfine City mills, patent. 540 #590 
Extra, No. 2...... Ryeflour,superfine 4 15 o 70 
Extra, N Bu heat flour.. Nomin: 
Corn meéeal— 
Straigh Western, mee eosce 290 #300 
Patent, apie eecce 305 @310 
Wheat, | Corn, per bush— 6. 
N. «9 Ni eastern mixed..... 52 @564 
N. Dul., NO. 2.....06 No. 2 mixed......... . b. 561g 
Red winter, No 0. 2 yellow......-.. 0. D.56 4s 
Hard winter, No. 2 No. 2 white......... f. 0. b.554g 
Oate—Mixed, p. Bye. per bush— 
98.000 OBTEFD ....22 .ccnes- 72 @75 
No. 2 mixed State and Jersey.... Nominal. 
No. 2 white. | Barley—West eoeeccese ominal. 
Feeding ..........0.- 47 @5 





age of pA and Flour from Pacific Soear—She 
and flour from vere a week 
Sy 9, aoe 29, as cde by tel as follows: 
Francisco to Japan and owas 7 14.000 000 bbls. flour, 
tid to various Soa Paci ports, m fee guovia a oaks, 
those for ous we 
have the following, which covers the exports to foreign 
countries for the period since July 1, 1904, comparison bein 
made with the corresponding period ‘of 1998. 








Bzports§ Flour. Wheat Corn, Oats Barley, Rye 
bbls. bush. bush.  dush. ca. oe 
gen 1 Fran ran. 49,012 oa * 80,000 
Portland.. ........ oto ET ES 
ce edoan 80,000 ....... C 
SE. ED. ccctciss aecce, aebcadce | deccee aeons 


GOVERNMENT WEEKLY GRAIN REpoRT.—Mr, J oe Berry, 
Chief of the Climate and aad Division of the U. S. Weather 
Bureau, made public on Tuesday the telegraphic reporta on 
the grain crops in the various States for the week ending 
July 25 as follows: 


Corn.—While higher Sompenatane in the extrems northern portion 
of the corn belt would have m more favorable, corn has made excel- 
lent growth and isin most promising condition generally throughout 
the corn belt. The crop is now largely laid by in a satisfactory state 
of cultivation, the early-planted being im silk and tassel as far north 
as Nebraska, [owa, and [ilinois. 

WINTER WHEAT. » With another week of favorable weather for har- 
vesting and ing; thie work has advanced satisfactorily, the 
harvesting of winter wheat being nearly completed in the more north- 
erly sections. {n the Lower Missouri Valley the continuous rains of 
previous weeks reduced the yield and lowered the quality of much 
winter wheat. 

SPRING WHEAT.—Some complaints of rust in spr$ug wheat are re- 
— from portions of Iowa and South Dakota, but generally the 

has advanced favorably, although poor and weedy on lowlands 
in 2 orthern Minnesota. The crop ie ripening in the southern portion 
pds soy —_——s region, harvesting having = infowa While 
ne GS ring wheat has been somewhat improv: fas in Oregon, 
6 late eowm has been cut for Le A ie Washington spring 

wheat io backward and suffering from drought 

Oats —Oats harvest has continued ander favorable conditions ann is 
noomtng completion in the Lower Missouri and Upper —— val- 
- ae n the more northerly sections the maturing crop very 
promising. 


The movement of breadstuffs to market asindicated in the 
«atements below is prepared by us from figures collected 
by the New York Produce Exchange. The receipts at 

estern lake and river ports for the weekending Jaly 23 
and since Aug. 1, for each of the last three years have been: 





























Receiptsat—| Flour. | Wheat. | Corn. _ Oats. Barley Rye. 
Bdis.106 Ibs] Bush.60 lbs| Bush.56 lbs| Bush.32 0 | Aush.48 lbs| Bu.56 Ibe 
esta 141,640 181,000, 1,521,560] 919,30) 148,683, 94,000 
Milwaukee 36.750! 81,840 9,500 118,70 41,800, 18,000 
Duluth....... 93,700! 201,631) ........ | 88,875} 17,538 209 
Minneapolis.| —...-..4. 893.480, 29370 463,74 43 9,180 
a ER 22,700 72,000 74,4°0 4,000 
Detroit ...... 4510] 28,000, 47,100, 85.184 sees. shee 
Cleveland 18,778, 5,333, 48,416 1°0 191 o | wcessese 
8t. Louis 18,538, 722,178, «126,00, 171.45 . 990 
Peoria...... 6,750 18,600, 179,200, 75,6» 11,709 800 
Kansas City.|........ 649,500, 101 1,700 a Bee Beer 
Tot.wk.1904| $15,653, 9,769,247, 9,129,816 2,103,111} 270656 61,119 
dame wk.’03.|  382,694| 3,658,658 9.575.041) $,271,7'8| 267806) 97,891 
Same wk.’02.| 429,112| 6.971.123 9,510.885 2,455.82 85,951 76,184 
Since Aug. 1 | 
(908-1904... 18,919,896 916,666,149 165,704. 498 156,8°3,50 | 65,111 256 7,655,861 
1902-1908.....| 90,240,258 244,990,617 164,045,685 188,777.86x| 55 600.380 8 297,066 
1901-1902.....! $1,105,409 256 507.384 127,895. 764'140,5'9,291| 80,484.40 6.176874 





The receipts of flour and grain at the seaboard ports for 
the week ented July 23, 1904, follow: 
Fieur, wrest. 
bois deer 


Oates, Baries, 
> dueh. 





26.9¢9 
$U2.313 
64 164 
446,360 
25,854 


Total week....... 214,364 _ 080,547 
Week 1908. ececececoos 967.414 2,430,411 


ecrbacuipts do not include, gr grain passing through New Orleans for foreign 
fotal receipts at ports from Jan. 1to July 23 compare as 











ollows See four years: sa ee 
FOB Fos ccessevcesceees DDIS. 10,208,043 11688, 680 i, 1,181,875 12,860,009 
pum seems eames flaming | Saueeaas 
Hones “Sitses | “ASitlae | “Hooter 
16,975 9,000,893 1,787.484 2,837,242 
dba. « "QB.016604 157,440,660 100,604,108 988,215,077 
The exports from the several seavoard ports for the week 


eading July 28, 1904, are shown in the annexed statement: 





promt _ : oe Ge 
ush. dbus 
Sew York..... 49 417,478 43.654 1,964 
Soston...... oe 143, 42,014 10,708 
pate o. e- se eee ~~ le Y eaaatanes 
taltimore..... “18,000 400 16,920 466 
few Orleans 74 2, 1s ho vee oes 
eutreai. ” 267,887 "83,806 14,609 119,601 
+ pee aap aad 8,000 UE > seédinas 
Port Arthur.. 8000. sessense _seeeeeee 
week... 632,144 607.404 117,822 142,581 .... 1,961 
ena week, $58 156 1,254,968 212,399 184,045 84,023 6,747 14,973 
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Tne destination of these exports for the week and since 

July 1, 19C4, is as below: 
for 7 Ts Week” since Jul wok mea July 

ween, aimee Kid. Te ee, Merely a. Teta. 

nm | te— bb bbis. bush. bush. bush. Desh. 
Oni Kingdom 653,820 184,849 458,280 1,829,589 77,193 857,044 
Gomtinent....... 30.088  G2916 73,024 145,001 404.318 800,240 
FI ©. Ameriea. 15,054 88.176 984 

eet him. Colo’s nm 6 
Sther countries cr ee ' 


Ct iessiess- 5i7eaa ~ 363.888 ~6B2164 1.476.400 507,408 
044,352 1,995,156 6.453 «73 
a 


eeseeees 











“1,758,145 
1008-68.... 212.800 1, 1.254900 5,128,474 


The visible s of grain, compris. the stocks in 
gantey ut the principal ts of accumula at lake and 





seaboard ports, July 28, 1904, was as follows: 
einen Wwheet, ore oot. Fem 4 pon 
v - 5 esr. . 
Now York Por aaee b5n-o00 rate) 21s,000 148,000 ©—-:116,00¢ 
oe oof eceen * (90,006 eeeeeeee anes 
92, 1,000 = cvwneee- 
113,000 18,000 sears 
M0060 9 esses 53,060 
6,000 ‘a 
900,000 187,000 176,000 
aegg00 ROOD 
50,000 2000 9 seessee. 
198,000 479,000 72,000 
216,006 “1.000 "87,000 
‘jo00s «= OGG “BS, 060 
248,000 5,600 


seeeeeee 


THE DRY GOODS TRADE. 
New Yorx, Faiway, P. M. July 29, 1904. 

While there has been slightly more activity in the cotton 
goods market during the past week, the improvement has 
not been so great as sellers had expected in view of the 
developments that have occurred. Orders have been re- 
ceived in rather greater number for goods for immediate 
delivery to supply current needs, but there are as yet no 
signs that buyers are prepared to operate on a@ more ex ensive 
scale. Ths operatives’ strike at Fall River, which has re- 
sulted in the closing down of practically every mill in that 
section, and the decision of the manufacturers in the South 
to work twenty-five per cent shorter time during the months 
of July and August, would, it was thought, have impressed 
buyers with the necessity of protecting themselves against 
future emergencies. So far, however, the only effect these 
have had has teen upon sellers, who are holding more firmly 
to current quotations and refusing offers which would readily 
have been accepted a few weeks ago. This is particularly 
the case in the export department, where many bids have 
been refused and where prices in some instances have been 
advanced lc. to 4c. over recent figures. In several in- 
stances stocks in firet hands are small, and while there is no 
danger of a serious shortage, this fact is making sellers more 
independent. Buyers, on the other hand, point to the con- 
tinued favorable reports on the growing cotton crop as their 
principal argument against making purchases ahead. The 
men’s wear woolen and worsted market has been very active 
during the t week, and prospects of a good season are 
favorable, ere is further talk of advancing prices in view 
of existing conditions in the raw material market. 

Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending July 25 were 1,649 
packages, valued at $111,809, their destination being to the 
points specified in the tables below: 




















| 1904. 19038. 
New YorE TO JuLy 25. | 
| Week. |Sinee Jan. 1.|| Week. | Sines Jan. 1. 
445 1} 1,315 
4 27 | 829 
46,649 75 | 107,505 
4,62' 25 | 26: 
12,302 1,840 | 23,673 
6,022 || 1,008 | 6,829 
10,916 469 | 17,479 
1,317 108 | 835 
8,373 244 | 6,899 
South America......-------- 734 30,526 915 | 34,724 
Other Countries. ....-.------ | 870 9,020 363 | 6,492 
Total.....cccescccces oe: | 1,649 130,696 || 5,475 | 216,943 











The value of these New York exports since Jan. 1 has been 
$8,011,557 in 1904, against $9 498,494 in 1903. 

There has been some improvement in the demand for 

brown sheetings and drills daring the week, but only for 

s for im mediate delivery, and in several instances buyers 

ave been confronted with @ scarcity of spot supplies that 

had not been expected, The firmness in the export division, 





where prices have shown a distinct advancing ‘tendency, is 
having an ¢ffect on other sections. Converters have 
showing more activity, but the jobbing demand continues 
light. In bleached cottons there has been a slight increase 
in the amount of orders coming in, but there is no disposi- 
tion to operate in future deliveries, buyers confining them- 
selves to the filling of current needs. Quotations are un- 
change , but there is decidedly less irregularity. Wide 
sheet are being more inquired for and buyers are anx- 
ious to learn the earliest ible {ime in which deliveries 
can be made, Prices are held more firmly, but there is no 
open change in quotations. Sheets and pillow cases are 
quiet at previous figures, several lines of denims have been 
cleaned up, and prices now show & slight advance. The de- 
mand for tickings is somewhat better, but other coarse, col- 
ored cottons are slow, with prices unchanged. There is little 
doing in Canton flannels and cotton blankets, Kid-finished 
cambrics are dull, with a poor demand. Staple prints are in 
moderate request, but the demand for fancy prints is small, 
and they remain without quotable change. Ginghams are 
quiet and unchanged. Print cloths are firmer, especially for 
wide 64s, sales of which have been made at 414c., or an ad- 
vance of 4c, Regulars remain at 8c., with odd goods quoted 
on a slightly lower basis than this. 

WooLen Goops.—The market for men’s-wear woolen and 
worsted goods has been quite active during the week, and 
the volume of business has been entirely satisfactory to sell- 
ers. Many more buyers are in town and are purchasing 
freely of tke lines which have been shown. These include 
practically all except the very highest grades, and most of 
these have been privately shown. Prices remain unchanged 
from last week, but in view of the continued firmness of the 
raw-material market, it seems probable that the sellers will 
advance these before the end of the season. . A feature of the 
market is the preference shown for mercerized lines which 
are proving strong competitors of medium-priced woolen 
goods, while grays continue the favorite colors. The business 
in heavy-weights during the week has also improved, many 
buyers who are in town seizing the opportunity of placing 
orders in this department. Prices show an advance over & 
couple of weeks ago of about 3}¢c. a yard. Overcoatings are in 
moderate demand, as also are cloakings. Woolen and worsted 
dress goods are slow and little disposition is being shown to 
open lines for next spring season. Prices remain unchanged. 


Forrign Dry Goops.—There has been no new develop- 
ment in the imported woolen and worsted dress goods mar- 
ket during the week, the return business at first hands being 
small, High-grade specialties continue the best in demand, 
Silks and ribbons are quiet, with a small demand, and prices 
remain unchanged. Linens are in ve moderate request 
but are firmly held. Barlaps are feata: 

Importations and Warehouse Withdrawals of Dry Goods 

Theimportationsand warehouse withdrawalsof dry goods 
at this port for the week ending July 29, 1904, and since 
January 1, 1904, and for the corresponding periods of last 
year are as follows: 
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News Items. 

Chicago (1}1.), West Park,—Litigation.—The following. 
relative to a suit to prevent the West Park Board from issn- 
ing $1,000,000 bonds, is taken from tke Chicago ‘‘Inter- 
Ocean” of Jaly 22: 

Philo F. Pettibone, 159 Warren Avenue, has begun suit for an in- 
junction in the Soperior Court to restrain the West Park Board from 
iaeting $1,600,000 in bonds. The bonds are to be put ont. it is de- 
oclared, for the exteneion of the emall park system on the West Side 
under a resolution recently adopted by the board. 

Attorney Albert M. Kales, who fllea the bill for Pettibone, saya the 
suit is a friendly one, bri ught for the purpose of getting a decisive 
opinion in the Sapreme Ooart on the validity of the law under which 
the Park Board isa seeking to issue bonds. 

New Providence Township, Union County, N. J.—Litiga- 
tion.— Roland M. Smyth of New York City, according to the 
Trenton ‘‘True-Amerivan,” has brought suit in the United 
States Circuit Court to recover on bonds iseued by this town- 
ship in 168 in aid of the Passaic Valley & Peapack Railroad. 

New York City.—Tax Rates Adopted.—The Finance Com 
mittee on July 26 reported to the Board of Aldermen the 
rates of taxation for 1904. The figures (per $1,000 of valua. 
tion) are as follows: 





On Property Liable On Property Ez- 

to Tazatvon for Lo- empt from Tax 

cal, Uity, Oounty ation for State 
Boroughs— é@ State Purposes. Purposes. 
Manhattan and The Bronx......... $16°1342+ $15°0646+ 
| , Rene I Ee 15°7296 + 15°6500+ 
Qa 15°64382+ 
+ 15°8485+ 





Passaic Valley Sewerage District, N. J.—Constitutionality 

of Act Uphetd.—A decision was handed down in the State 
Sapreme Coart on July 23 of great importance to the citizens 
of the Passaic Vallay. The decision upholds the constitu- 
tionality of the Act creating the Passaic Valley Sewerage 
District, and, ipcidently, legalizes the proposed $9,000,000 
bonds authorized to build a system of trunk sewers from the 
falls at Paterson to the meadows below Newark and thence 
into New York Bay. The decision was read by Justice 
Pitney and concurred in by Justice Garretson—a minority 
report being filed by Justice Fort. The opinion is of such 
length that we cannot even print all the points enumerated 
in the syllabus. 
-= The suit was one brongbt about a year ago by the City of 
Paterson through its City Counsel, Michael Dann, the city 
claiming that it was authorized by Legislature to empty its 
sewage into the Passaic River and that sewers had been 
built for the purpose. Mr, Dunn also represented Frank 
Van Cleve, a tax-payer, whose real estate hid already been 
assessed for the building of one of the old sewers. On this 
point the Court held that ‘‘the Acts under which the City of 
Paterson was authorized to empty its sewage into the Passaic 
River amounted merely to a legislative license, revocable at 
the will of the Legislature whenever the public health and 
safety require.” 

It is stated that the case will be taken to the New Jersey 
Coart of Errors and Appeals. 

Tne decision is also of much interest to residents of New 
York City, as it is contended that the depositing of so much 
sewage in New York Bay will be detrimental to the health 
of the city and conducive to epidemics of typhoid fever and 
other contagious diseases. Soimportant is the matter con- 
sidered that over a year ago a commission was appointed by 
the Governor of New York State to look into the subject. 
See V. 77, p. 311, 161 and 106 

Stoux Falls, So. Dak.—Decision in Water Case.—A de- 
cision handed down Jaly 11 by Jadge Sanborn of the United 
States Circuit Court and by Judge John E. Carland of the 
United States District and Circuit Courts, ia the case of the 
South Dakota Water Company against the city of Sioux 


water plant now building, seems to have been construed 
locally and elsewhere as ar $210,000 water bonds 
eold last year for water purposes. e have obtained from 
Joe Kirby, Eeq., an attorney in Sioux Falls, the following 
bearing on the decision: 


JULY 21, 1904. 

Dear Strs—Replying to your kind favor of the 18th inst.,in which 
you ask if the Feaeral Court of this place recently decided the $210,- 
v00 water bonds issued by this city last year to be illegal, will say no 
euch decision was rendered. In fact no such question was before the 
Court. The report, however, has bably grown out of the opinion 
handed down in an action in the eral Coart here broucht to re- 
atrain the city from installing a water plant of itsown. The opinion, 
which was written by the local district Judge sitting in circuit, covers 
some forty type-written pages. In this he decides that the «ld water 
company bas not an exclusive franchise, and that the city has a 
right to install and overate a competing plant or ite own, but enjoins 
it from so doing on the ground that it had not proceeded legally in 
accordance with the State Constitution in the matter of cailing an 
election to determine the necessity of installing such plant. He also 
refases to follow the decision of the State Supreme ‘‘ourt on this 
ques ‘ion, claiming that as the action in the Federal Court bai been 
brought at an earlier day than that of the Btate Court, the fact that 
the State Court had decided the election valid under the Constitution 
did not bind the Federal Court. When the opinion was first handed 
down one of the attorneys in an interview in a loca! paper stated tha 
the Court had determined the bonds invalid, and that the city could 
never install a plant of itaewn. A meeting of the taxpayers of this 
city was called At this meeting it was estimated that vu per cent of 
the resident taxpayers appeared, and they uvanimensly adopted res- 








00 | c lations that the bonds were issued on the honor of the city and that 


they must and should be paid, and also ins'ruct 
from the Judge’s decision to the court of last reso 

It is proper to add that the State Supreme Court last fall, 
as was reported in these columns at the time, held unani- 
mously that these bonds were constitutional andlawful. See 
V.77,p 851; V. 76, pp. 1159, 935. 


Bond Calls and Redemptions. 


Aurora, Mo.—Bond Call.—Interest ceaeed July 1 on 5% 
bonds Nos, 6, 7 and 8, dated July 1, 1897. 

Evanstoa Townsh'p (I11.) Senool District.—Bond Call,— 
George P. Merrick, President, and Winsor Chase, Secretary 
Boara of Education, call for payment Sept. 1 at the First 
National Bank of Chicago, hizh-school bonds Nos, 101 to 
110, inclusive, issued Sepr. 1, 1891. 

Laclede County, Mo.—Bond Call,—C. E. Windsor, County 
Treasurer, calls for payment August 1 at the Third National 
Bank in St. Louis, county funding ' onds Nos. 45 to 48, inclu- 
sive, for $1,000 each, dated June 8, 1883, 

Ralls Couaty, Mo.—ond Call.—Call is made for payment 
August 1 of 4% bonds Nos. 29 to 82, inclusive, each for $1,000, 
dated Feb, 1, 18983. 


ed the city to appeal 
rt 








Bond Proposals and Negotiations this 
week bave been as follows: 


Ackerman, Miss.—Bond Offering.—On July 22 an ordin- 
ance was passed providing for the issuance of $12,000 5% 20- 
year echool-building bonds. Proposals for thes» bonds, it is 
stated, will be received by the Board of Mayor and Aldermen 
until Angust 2. 

Akron, Ohio.—Bond Sale —We are advised that the $19,- 
00: 4¢ refunding and the $30,800 4¢ refunding bonds de- 
scribed in V 79, p. 115, have been sold. 

Bonds Authorized.—The City Council has authorized the 
issuance of $14,100 5¢ Falor Street bridge bonds, D-nom- 
ination, $1,000 Date, June 1, 1904, Interest, semi-annual, 
Maturity, $5,900 Jane 1, 1906; €5,000 June 1, 1907, and $4,000 
June 1, 1908. 

Albert Lea, Minn.—Bond Sale.—On July 1 «n issue of 
$32,000 4% refunding bonds was awarded to N. W. Harris & 
Co., Chicago, at par. Danomination, $1,00', Date, Jaly 1, 

1904 Interest semi-annually in Chivago. Maturity, July 1, 

1924, subj-ct to call after Jaly 1, 1914, 

Albion, Mich.—Bonds Defeated.—The election held July 11 
resujted against the issuance of $80,000 high-school-bailding 
bonds. The vote was 129 for to 266 against. 

Albion (N. ¥.) School District No. 1.—Bonds Defeated.— 
The proposition to issue $40,000 school bonds failed to carry 
at the election Jaly 11 by a vote of 98 for to 171 against. We 
are advised that there will be another proposition submitted 
in the near future. 

Aliegheny, Pa —Bonds Authorized.—The iseuance of $40,- 
000 electric-light-plant bonds has been authoriz-d. 

Appleton, Wis.— Bond Sale-—On July 22 $100,000 4¢ high- 

school bonds were awarded to N. W. Harris & Co , Chicago, 

at 101°19. Denomination, $1,000. Date, Aug. 1, 1904. In- 

terest, semi-anvual. Maturity, $5,000 yearly on February 1 

from 1905 to 1924, inclusive. 

Bmds Voted—This city on July 19, by a vote of 1,179 to 

25, authorized the City Council to issua bonds for the con- 

struction of a water plant. 

Ardenhurst, Itasca County, Minn.—Bond Offering —Pro- 

posais will be received uaotil 2P. Mm, August 25, by Frank 

W. Magnuson, Town Cierk (P. O, Bergviile), for $4,000 4¢ 

20-year bonds, Authority for issue, Chapter 36, Laws of 

1903. Interest annually on Jaly 1. 

Arizona.—Bond Uffering.—Proposals will be received until 

8p M., August 25, by the Board of Regents of ‘he Uuiversity 

cf the Territory of Arizona—Geo, J. R skrage, Secretary— 

for $11,010 5¢ gold bonds, D-snomination, $1000, Loterest 

annually in January at office of Territorial Treasurer in 

Pbhosnix. Maturity ‘‘within twenty years.” Authority, Act 

No, 47 of the 22d Legislative Assem ly of Territory, which 





Falls, enjoining that city fromco pleting and operating the 





Act has been approved by the Congr-siof the Uait States. 
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A certified check for 5¢ of amount bid, payable to E. E. 
Kirkland, Territorial Treaeurer, required. These bonds 
were awarded on July 5 to U. F. Schumacher of Tucson at 
106'181, but, owing to an error in the advertisement, the 
sale was not consummated. 

Atchison, Kan.— Bonds to be Taken at Home.—We are ad- 
vised that the $80,000 5¢ internal-improvement bonds voted 
at the election held June 29, 1904, probably be taken by 
local investors. 

Atlantic City, N. J.—Bond Offering.—Proposals will be 
received until 12 u., August 22, by A. M. Heston, City Comp- 
troller, for the following bonds : 


$195,000 414s gold coupon paying bonds. Denomination, $1,000. Date. May 1, 
Toe nterest semt apneety of the Hanover National Bank, New 


90,000 rons tm... school +45 Denomination, $1,900. Date, July 1, 
194. Interest semi-annually at the Guaranty Trust Co., Atlantic 
@ity. Maturity, $6,000 yearly on July 1 from 1905 to 1422, inclusive. 
Bids may be made for one or both of the issues, Proposals 
must be made on blanks prepared by the City Comptroller. 
Either money or a certified check, payable to the City Comp- 
troller, for $4,000 in the case of the paving bonds and $1,500 
in the case of the school bonds, required with bids. The 
legality of these bonds has been approved by Messrs. Dillon 
& Hubbard of New York City, and the securities will be cer- 
tified to as to genuineress by the United States Mortgage & 
Trust Co. of New York City. 
The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 
Aubsern Towaship, Shawnee County, Kan.—Bond Elec- 
tion.— An election will be held August 2 to vote on the 
uestion of issuing bonds inaid of the Topeka Eskridge & 
uncil Grove Interurban Railroad. 
Augusta (Me.) Water District.—Bond Offering.—Pro- 
ls will be received until 5 P.m., August 10, by the 
tees of the Augusta Water District for $460,000 4< 30 
year = en bonds. Geo. E, Macomber is Treasurer of 


Austin, Tex.— to Lease Water, Light and 
Power Plunt —A committee of citizens recently submitted 
to the City Council a plan for the rebuilding of the dam and 
power house destroy oy the floods of April, 1900, The plan 
~~ among otber things, for the leasing of the plant to 

. John N. Jacobs of Lansdale, Pa., under certain condi- 
tions. For further details see item in our Investment Dc- 
partment elsewhere on page 502. 

Barnesville, Ohio.—Sond Offering.—Pro will be re- 
eeived until 12 m., September 1, by E, M. Wilkes, Village 
Clerk, for $75,000 5¢ water-works bonds. Denomination, 
$i 06 Date, April 1,19)4. Interest, semi-annual. Maturity, 

1,000 April 1, 1907, and $2,000 yearly on April 1 from 1908 
to 1944, inclusive. Acorued interest to be paid by purchaser 
Certified check for 1¢ of the amount of bid for, pay- 
able to the Treasurer of the village, required. 

Baton Rouge, La.—Bond Elect on.—An election will be 
held October 4 to vote on a proposition to issue $300,000 4¢ 
bonds. as follows : 





$25,000 44 street and sidewalk-im- 
rovement bonds. 
26,000 4 school-bullding bonds. 


Interest is to be payable semi-annually on January 1 and 
July 1, Maturity, 40 years, subject to call after 10 yeare. 

Belding, Mich.—Bond Offering.—Propoeals will be received 
until 7:30 P m , August 5, by George W. Moulton, City Clerk, 
for $10,000 4¢ coupon water bonds, Authority, Chapter 318, 
Laws of 1898. Denomination, $1,000. Date, Sept. 1, 1904. 
Interest annually at the office of the City Treasurer. Matur- 
ity, Sept. 1, 1916. Bonded debt at present, $10,000; floating 
debt, $12,000. Assessed valuation, $1,614,360. 

Blaine County School District No. 10, ldaho.—Bond Sale, 
—On July 1 the $4,000 school bonds described in V. 78, p 
2458, were awarded to the State of Idaho at par for 5g. 
Securities are dated July 9, 1904, 

Boise City, Ada Coan. Idaho.—Bond Offering.—H. W. 
Clement, City Clerk, is offering for sale an issue of $71,000 5« 
10-20 year (optiona') gold coupon refunding bonds. Denom- 
ination, $1,000, Date, July 1, 1904. Interest semi-annually 
in Buiee City or in New York City. 

Bradduck, Pa.—Bond HZiection, — The Borough Council 
has decided to submit to a vote on August 2 the question of 
issning $150,000 bonds for various improvements. 

Barlington, Vt.—Bonds Aut .—At a city meeting 
held July 28 the City Council was authorized to issue $50,000 
bonds to build a public dock, 

Caddo, Ind. Ter.— Bonds Voted.—This town on July 18, b 
a@ vote of 151 to 15, authorized the issuance of $15,000 school- 
building bonds, 

Caldwell County, Texas.—ZBond Sale,—The State Board 
of Education has purcbased at par and interest an iseue of 
gt “ - 5-4C-year (optional) court-house bonds dated April 


Cambridge, Ohie.—Bond Sale.--On July 25 the $7,000 44¢¢ 
hf og” North Seventh Street improvement bonds described 
in V, 79, p. 169, were awarded to Farson, Leach & Cc. of 
Chicago at 10584 and interest. Following are the bids: 


Farson, Leach & Co Chic..... 78 | W. J. Hayes & Sons, Cleve. ...$7,341 00 

Wainieaiea tye Camuete «gue | Maney e Caicete.. a8 
ell. Re ‘0., Cincin...... w lst "k. © bas... 

Sec. Sav. Bank Co., Toledo.... | Prov. Sav. Bk. & Tr. Co. Cin. cane +f 


00 

2 

7 00 
& Mayer, Cincin.. 7,368 85 8. #r oo ’ 
355 4 A. Kleybolte & Co., Cincin.... 7,210 00 





W.R. Todd & Co., Cincinnatt.. 7, 
Union Sav. Bk. & Tr.Co., Cin.. 7,868 


Canan N. Y.—Bond Sale.—On i the $100,000 
gold street-improvement bonds described V. 179, p. 
were awarded to ED, Shepard & Co., New York City, at 
100°29 for 8°65 per cents. Following are the bids: 

BW. ferris, Co. tor Seba 100-88 Canandaigua Nat, Bk, 86600048. Par” 
W.J. Hayes & Sons, for .-10035 | Amsterdam Bav. Bk., 008 4s. Par 
O’Conoor & Kahler, for 3°80s. ..100°88 

Canton, Ill.—Bond Sale.—On July 26 612,000 4¢ 10-20-year 
(optional) water-works bonds were awarded to the Canton 
National Bank for $12,251 and interest. Denomination, $500, 
Date, June 21, 1904, Interest annually in June, 

Canton, Miss.—Bond Election.—The question of holdin 
an election to vote on the issuance of sewer bonds is talk 
of in this city. 

Canton, Ohio.—Bonds Authorized.—The City Council on 
July 11 passed an ordinance powrttieg for the issuance of 
$100,000 cou water-works-improvement bonds. De- 
nomination, $1,000. Date, Aug. 15, 1904, Interest semi-an- 
pually at the office of the Cit Treasurer or at Kountze Bros., 
New York City. Maturity, $25,000 in each of the years 1921, 
1922, 1926 and 1927, 

Carbondsle, Pa.—Bonds .—Ordinances are before 
the City Council ports for the issuance of $17,750 re- 
demption and $1,250 fire-department bonds. 

Carroliton, Miss.—Bonds Voted.—This town on July 22 
voted to issue bonds for water works. 

Cedarbend, Roseau County, Mian.—B8ond Offering.—Pro- 
posals will be received until 3 Pp. m., August 13, by James A, 
Gerrie, Town Clerk, for $900 6-year bonds at not exceeding 
6% interest, payable annually on December 1. Bonds are 
dated July 15, 1904, 

Chadron, Neb.—Bond Offerixg.—Proposals will be re- 
ceived until 8:30 Pp. M., August 15, by the City Council, for 
ow 000 5¢ refunding coupon water bonds. Denomination, 

1,600, Date, Aug. 1, 1904. Interest semi-annually in New 
York City.. Maturity, Aug. 1, 1924, subject to call after 
Aug. 1, 1914, Certified check for $500, payable to B. L. Sao- 
vel, City Treasurer, required. F. J. Houghton is City Clerk. 

Charlotte, N. C.—Temporary Loan.—On July 14 this city 
negotiated a 6 percent loan of $50,0(0 with the Southern 
States Trust Co. of Charlotte at par. Loan is for the pur- 
pose of making extensions to the water works, Denomina- 
tion, $1,000. Date, Aug. 1,1904. Maturity, June 1, 1905, 

Chickasha, Ind. Ter.—Bond Election.—An election will be 
held in this city to vote on the question of issuing $20,000 
bonds to retire outstanding indebtedness. 

Cincianati, Ohio.—foud Bill Vetoed.—The Mayor has 
vetoed a bill passed recently by the City Council providing 
for the issuance of $800,000 4% 20-year street-re-surfacin 
bonds. The Mayor gives as his reasons that the amount o: 
bonds already iseued under the Longworth Act ‘“‘has become 
dangerously near” the 1¢ of the tax duplicate, and that with 
this issue little or no margin would be left to meet any 
emergencies that may arise before the end of the year. 

Clark, Clark Couaty, 8S. Dak.—Bonds Voted.—This city 
on July 19, by a vote of 145 to 81, authorized the issuance of 
$18,000 5¢ 5-20-year fagcand water-works bonds. Date of 
sale not i determined, 

Clarkfield, Minn.— Bonds Re-advertised,—In the CHRON- 
ICLE last week, on page 282, we gave the offering of $5,000 6¢ 
water bonds, the sale of which will take place on August 8. 
These bonds are the same as originally offered on July 15, 
but on account of an error the sale was postponed. 

Cleveland, Ohio.—Bond pereng:— Paepeane will be re 
ceived until 12 m., Aug. 26, by J. P. Madigan, City Auditor, 
for the following bonds : 
$160,000 4% coupon river and harbor 


15,000 4% coupon city-farm school 
bonds, 


All the above issues are dated April 1, 1904, and will ma- 
ture April 1, 1925. Denomination, $1,000. Interest, semi- 
annually at the American Exchange National Bank, New 
York — A certified check on a national bank for 5¢ of 
amount bid for, payable to the “Treasurer of the City of 
Cleveland,” is required. Bids must be made on blanks ob- 
tained from City Auditor. Purchaser to pay accrued interest. 

Cleveland Heights, Ohio.—B8ond Election.—An election 
will te held August 28 to vote on the question of issuing 
$50,000 5¢ water bonds, 

Clifton Hill (Mo.) School District.—Bonds Defeated.— 
This district recently defeated by two votes a proposition to 
issue $5,000 bonds for a new echool house. 

Collingwoud, Ont.—Debenture Offering.—Proposals will be 
received until 12 m., August 2, by J. H. Dancan, Town Clerk, 
for $25,000 44¢¢ debentures, 

Colorado Spriogs, Colo.—Bond Offering.—Proposals will 
be received until 7:30 Pp, M., August 1, by K. M. MacMillan, 
City Clerk, for $133,000 4¢ gold bonds to refund $56,000 water- 
extension bonds, dated Oct. 1, 1891; $25,000 refunding water 
bonde, datea Nov. 15, 1897; $22,000 sewer-extension bonds, 
dated July 1, 1890, and $30,000 bridge and viaduct bonds, 
dated Aug. 1, 1891. Denomination, $1,(00. Interest semi- 
annually at the office of the City Treasurer or at the Chemi- 
cal National Bank, New York City. Maturity, 20 years, sub- 
ject to ca!l after 10 years. Certified check for $5('0 required. 

Columbus, Ohio.—Bonds Authorized —The City Council on 
July 18 authorized the issuance of $30,000 4% 10-year atreet- 
repair bonds, dated Sept. 1, 1904. 

Canningham ( Wash.) School District.—Bond Sale.—This 


,000 44 coupon cemetery bonds. 
.0 0 4% coupon water bonds. 
100,000 4% coupon bridge bonds. 








district some time since sold at par to the State of Washing- 
ton an issue of $5,000 434% echool-house bonds, Dex omina- 
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tion, $1,000. Interest, annual, Maturity, 20 years, subject 
to call after 10 years, 

Dade County, Mo.—Bond S.ile.—This county sold some 
weeks ago an issue of $50,000 4¢ 7-20-year refunding bon 
for $50,150 and expenses of issue. Denomination, $1,000, 
Date, June 1, 1904. Interest, semi annual. 

Dallas, Texas.— Bonds tered.—Ona July 21 the State 
Comptroller registered an issue of $50,090 4¢ 15-40-year (op- 
tional) public improvement bonds, dated Jan, 1, 1904. 

Detroit, Mich.—Bond Offering.— Proposals will b3 re- 
ceived until 114 mM, August 5, by F. A. Blades, City Comp- 
troller, for $50,000 84g coupon (with privilege of registra- 
tion) Museum of Art bonds. Danomination, $1,000. Date, 
Sept. 1, 1904. Interest semi-annually at the offize of the City 
Treasurer or at the current official bank in New York City 
or in Detroit. Maturity, Sept. 1, 1929. Either money ora 
certified check for $1,000, payable to the order of the city of 
Datroit, required—checks to be drawn on a national bank in 
the Uaited States or on a State bank in Detroit. 

Donna Ana County (N. Mex.) School District No. 2.—Bond 
Offering.— Proposals will be received until 12 m., August 6, 
by Oscar Lohman, County Treasurer, at his office in Las 
Cruces, for $13,400 6% school bonds of this district. Total 
debt, including this issue, $14,746, Taxable value of prop- 
erty, $370,998. 

Dover, Ohio.—Bond Sale.—On July 16 the $27,000 street- 

aving bonds described in V. 79, p. 170, were awarded to 

tes & Hance of the Exchange Bank of New Philadelphia 
at 102°074 for 44g per cents. 

Dover Township, Shawnee County, Kan.—Bond Election. 
—On August 2 an election will be held in this township to 
vote on the question of issuing bonds in aid of the Topeka 
Eskridgs & Council Grove Interurban Railroad. 

Early Couaty (P. 0. Blakely), G@a.—Bond Sale —This 
county has sold to the Robinson-Haomphrey Co, of A‘lanta 
a of $40,000 5¢ court-house bonds. Denomination, 

Eareka ( Kan.) S:hool District.—Bonds Voted.—The elec- 
tion July 19 resulted in a vote of 395 to 886 being cast in 
favor of issuing $25,000 41¢¢ 10-20-year (optional) high-school- 
building bonds. No date has yet been set for the sale of 


ese bonds. 

Eveleth (Minn.) School District.—Bonds Voted.—This 
— has voted to issue $40,000 bonds for a new high school 

ng. 

Fieming County(P.0. Flemingsburg), Ky.—Bond Elec- 
tion,—At the general election Nov. 8 the question of issuing 
— court-house bonds will be submitted to a vote of the 
people. 

owler Township School District, Ohio.—Bond Sale,— 
On July 20 $6,500 5% 1-18-year (serial) school-house bonds 
dated July 20, 1904, were so!d by the Township Clerk to the 
Kineman National Bank at 103°077. Denomination, $500. 
Interest, March and September. 

Fredonia, N. Y.—Bond Offering —Proposals will be re- 
ceived until 7 Pp. M., August 1, by the Board of Trustees, for 
$18,000 4¢ gold registered street-improvement bonds. De- 
nomination, $900 or $1,800. Date, Aug. 1, 1904, Interest 
semi-annually at the Fredonia National Bank or in New 
York exchange. Maturity, $1,800 yearly on Augu3t 1 from 
1905 to 1914, inclusive, 

Fremont, Ohio.—Bond Offering —Proposals will be re- 
ceived until 12 u., August 16, by the City Anditor, for $55,- 
342 60 44¢¢ bonds dated Aug. 15, 1904. Iaterest, semi-annual. 

Galt, Ont.—Debenture Sale.—Oa July 16 the $50,000 4¢ de- 
bentures described in V. 79, p. 170, were awarded to local 
investors at par. 

Glenville, Ohio.—Bonds Authorized.—The City Council 
= Teen the issuance of $2,000 street-improvement 

mds. 

Greenburgh (N. Y.) School District.—Bond Sale.—We are 
advised that the $33,000 4¢ 20-year funding bonds described 
in V. 79, p. 288, were awarded on Jaly 27 to F. P, H>lran, 
New York City, at 105°821. 

Griff», Ga.— Bonds Voted.—On July 20 this city voted to 
issue $190,000 light, water and sewer bonds, The result was 
almost unanimous, only four votes being cast against the 
sewer issue and two against the light and water issue out 
of a total vote of 551. 

Haddonfield (N. J.) School District.—Description of 
Bonds.—We are advised that the $3,000 4% school bonds 
awarded on Jane 28 to Samuel C, Paris at 100'50 (see V. 79, 
p. 170,) are in denomination of $500, dated July 1, 1904. Ia- 
terest, semiannual, Maturity, $1,000 in each of the years 
1919, 1920 and 1921, 

Halstad, Norman County, Minn.—Bond Sale.—Oa1 July 25 
the $7,000 10-year water bonds described in V. 79, p. 116, 
were awarded to the Browne-Ellinwood Co., Chicago, at 
100°142 for 53¢ per cents, Following are the bids : 

Brevae Mlawoed Co., for Sigs... a eae | 8. A. Kean, for 6a. .........+065 7 001 40 

Hamilton, Ont —Debenture Sale,—On July 21 $91,428 77 4¢ 
local-improvement debentures were awarded to the Bank of 
Hamilton for $90,418. Securities are dated July 1, 1934, and 
will mature part yearly for twenty years. 

Hannibal ( Mo.) School District.—Bonds Voted.—The issu- 
ance of $15,0U0 North School annex bonds was authorized by 
a vote ot 621 to 77 at a special» lection held recently. 

Hardin County, T:-xas.—Bond Sale.—We are advised that 
the $50,000 5g 10-20-year (optional) court-house bonds regis- 
tered by the State Comptroller on June 13 hays been sold, 


seen eeeewerenees 











Harlem School District, Choteau County, Mont.—Bond 
Sale.—Oa July 1 an issue of $10,25) 6% °10 20-year (optional) 
school-building bonds, dated Jaly 1, 1904, was awarded to 


ds | the Union Bank & Trust Co. of Helena for $117 premium, 


Hartford, Conn.—Note Salz,—This city has sold atpar to 
the sinking fund a $255,973 13 81¢¢ note issued to retire other 
notes bearing a higher rate of interest. The note is dated 
J 7 18, 1904, and will mature O:t. 1, 1999, 

averhill, Mass.—Bond Sale.—Oa July 25 the $41,000 4¢ 
coupon bonds described in V. 79, p.. 283, were awarded to 
ov Fisk & Sons, Boston, at 102°395. 
8: 
jarvey Fisk & Sone. Boston .$41,981 95 | Jackson & Curtis, Boston..... $41,676 91 


Following are the 


Geo. A, Fern Co., Bost.. 41.~7453' E Hl Ro'lins & Sons, Bost 41,630 17 
3. A. Kean, Chicago.... ..... 41 861 HT. Poor & Co., Boston. 41,627 30 
R. L. Day & Co. ‘OD....++ 41,+85 94 | Merril], Olaham & Co., 1,578 59 
A s & Co., Boston......... 41,828 20| N. W. Harris & Co.. Boston.. 41,560 
Estabrook & Co. ston. 41,783 10 | Blake Bros. & Co.. Bo: 

wrence Barnum &Co..N.¥ 


W.J. Hayes & “ Cleve. — La ° 
Vermilye & Co., Boston...... 41, 90 | Denison, Prior & Co., Cleve- 
Blodget, Merritt & Co., Bost. 41,684 70! land & Boston .............. 41,520 70 

Securities are part of an issue of $45,000 bonds— $15,000 for 
street construction, $15,000 for street lighting, $10,000 for 
sewers and $5,000 for bridges—of which $4,000 were taken b 
the city as an investment for the fire insurance sinking fund. 

Helt Township School District, Vermilion County, Ind. 
—Bond Sale.—On July 15 an issue of $11,835 5¢ 3°2-year 
(average) township high-school bonds was awarded to E. D, 
Bush & Co., Ind v~ poy for $12,046 50, Denomination, 
$1,200, except one bond for $1,085. Date, July 15, 1904, In- 
terest, semi-annual. 

Hermosa Beach School District, Los Angeles Co., Cal.— 
Bond sate.—O : July 19 $7,500 5¢ building bonds were awarded 
to the Los Angeles Trust Co. for $7,511. Denomination, $750. 
Date, July 19, 1904. Interest annually at the office of the 
County Treasurer. Maturity, $750 yearly on July 19 from 
1909 to 1918, inclusive. 

Holly Beach, N. J,—Bond Sale.—An issue of $10,000 5¢ 
sidewalk bonds has been sold to the Marine National Bank 
of Wildwood at 191°50. 

Hollywood Union High School District, Los Angeles 
County, Cal.—Bond Sale.—The Los Angeles ‘‘ Times” states 
that an issue of $65,000 5¢ 20-year bonds of this district has 
been sold at a premium of $1,627, the purchaser being N. W. 
Harris & Co, of Chicago. 

lronton, Ohio.—Bond Sale.—The following bids were re- 
ceived July 21 for $12,4C0 5¢ 1-10 year (serial) street bonds : 
A. iezbeite & Co., Cincin. ..$13,933 $| Denison, Prior & Co., Cleve- 

Weil, Roth £ Co., Cincinnati. 12.852 00} land and Boston............ $12 00 
Lamprecht Bros. & Co., Clev. 12,840 36; Hayden, Miller & Co., Cleve. 12,7560 00 

& Mayer. Cincin. 12.820 25| W J Hayes & Sons, Cleve... 12.720 00 
Union Sav. 8k. & Tr. Co., Cin. 12,808 65! W. R. Todd &Co., Cinein.... 12,656 08 

OTE.—The bid of Fuller, Parsons & Snyder of Cleveland was not consid- 
ered, we are advised, for the reason that their bid was for $14,600 bon 
greater amount than offered for sale. The bids of 8. A. Kean of Chicago and 
of the Provident Savings Bank & Trust Co. of Cincinnati were also not consid- 
= t the reason that no certified check accompanied the propesals, as 

Bonds are in denomination of $1,240, Date, June 1, 1904- 
Interest semi-annually at office of City Treasurer. 

Bond Offering Withdrawn.—The $2,290 5¢ sewer district 
bonds, the sale of which was originally advertised to take 
uae on July 21, were withdrawn from the market pricr to 
that date. 

Janesville, Wis.—Bond Offering.—Proposalsa will be re- 
ceived until 8 P, M., August 1, by the City Treasurer, for 
$15,000 4¢ coupon Garfield School bond. Denomination 
3500, Date, Aug. 1, 1904, Interest semi annually on March 1 
and September 1 at the office of the City Treasurer. Ma- 
turity, $1,000 yearly on March 1 from 1905 to 1919, inclusive, 

Jasper County (P. 0. Rensselaer), Ind.—Bond Offering.— 
Proposals will be received until 1 P. M., Au 5, by James 
N. Leatherman, County Auditor, for the following bonds : 


$20,000 6% Garrison Ditch assessment bonds, maturing $2,000 yeamly om July 1 
+ - 1906 to 1915, inclusive. Deposit $1,000 required ef success: 
er. 
8,000 6% W. W. Burns Ditch assesament bonds, maturing $500 yearly on July 
1 from 1906 to 1911, inclusive. Deposit $30u reqaired of successful 


bidder. 
16,000 6% Moffitt Ditch assessment bonds, maturing $1,50° vearly on July 1 
LA 1906 to 1915, inclusive. Deposit 91,00 required of successful 

er. 


Securities are dated July 1, 1904, Interest semi-annually 
at the First National Bank of Chicago. 

Joliet, {1].—Bond Sale,—On July 22 $50,000 43¢¢ refund- 
ing water-works bonds were awarded to the First National 
Bank of Chicago at 105°53. Denomination, $1,000. Date, 
a 1904, Interest annually in July. Maturity, Jaly 
28, 1914, 

Jopliv, Mo.—Bond Sale.—On July 20 the $26,000 5¢ 5-10- 
year (optional) funding judgment bonds described in V. 79, 
p. 117, were awarded to Farson, Leach & Co., Chicago, for 
$27,075 and interest. Bonds are dated July 1, 1904. 

Knox Ceunty (P.0. Knoxville), Tenn.— Bonds to be Is- 
sued.—A. D, Collier, County Judge, has for sale $128,000 80- 
year gold bonds. 

Lake County, Minn.—Bonds Not to be Re-offerei.—We 
are advised that the $45,000 court-house bonds, all bids for 
which received Jane 21 were rejected, will not be re-offered 
to the public, as the county expects to obtain the money 
from the State. 

Lancaster, Mo.—bond Offering.—Pro ls will be re- 
ceived until 9 P, m., August 10, by O. Hooyer, City Cierk, 
for $9,000 5¢ electric-light-plant bonds. Denomination, $500. 
Date, Aug. 15, 1904. terest semi-annually in Lancaster. 
Maturity, Aug. 15, 1924, subject to call after Aug. 15, 1909. 
Bonded debt, not including this issue, $3,000, Assessed val- 
aation, $264,252, 

Lau School District No. 11, Yellewstone County, 
Mont.—Bond Sale—Ono July 28 $1,600 6s school-bullding 
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bonds were awarded to the Union Bank & Trust Co. of 
H:lena at par. D:nomination, $400. Date, July 1, 1904, In- 
terest, semi-annual, Maturity, July 1, 1924, subject to call 
after Jaly 1, 1914, 

Lawrence, Mass.—Bond Sale,—An issue of $40,000 4¢ 
szhool-building bonds was awarded on July 27 to the Essex 
Savings Bank of Lawrence at 101'645. Following are the 





bids : 

Essex Sav. Bank, Lawrence....191°645 | Denison, Prior & Co., Cleveland 

Atamse & Co., Boston...........++ 101°3? iD Nn nc nnnkanesseesedses 101°17 

W. J. Hayes & Sons, Boston ...191'27 . W. Harris & Co., Boston..... 101°97 
B.ccaccs 1 & Co., Boston......... 101°47 


H. W. Poor & Ce., Bosto 0119 | RL Day ton 
Merrill, Oldham & Co., Boston 101179 | Biodget, Merritt & Co..Boston..101°00 
Geo. A. Fernald & Co., Boston..101°C86 | E. H. Rollins & Sons, Boston... .100°777 

Securities are part of an issue of $140,000 bonds and will 
mature $7,000 yearly for five years and $5,000 in six years. 
The Mayor and City Treasurer have been authorized to sell 
the remaining $100,000 bonds of this issue. 

Lexington, Ky.—Bond Election Proposed.—An ordinance 
is before the City Council submitting to a vote of the people 
at tne November election the question of issuing bonds for 
an auditorium. 

Lima, Ohio.—Bonds Authorized.—The City Council has 
authorized the issuance of $25.000 additional water bonds, 

Lockland, Ohio.—B nds Defeated.—The election July 12 
resulted against the issuance of $50,000 street and $50,000 
sewer bonas, The vote was 108 to 128 in the case of the street 
bonds and 121 to 128 on the sewer question. 

Bonds Proposed.—The issuance of $13,000 street-repair 
bonds under the Longworth Act is being consiiered. 

Loraia, Ohio.— Bonds Authorized.—The City Council has 
passed an ordinance providing for the issuance of $12 090 5¢ 
sewer-assessment bonds. Denomination, $509. Date, July 15, 
1904, Interest, March 15 and Sept. 15 at the Chase National 
Bank, New York City. Maturity, part each six months as 
follows: $1.000 on March 15 and $1,509 on Sept. 15 from 
a as, 1905, to March 15, 1909, inclusive, and $1,000 Sept. 

Bonds Defeated.—The proposition to issue $90,000 water- 
works improvement bonds was defeated at the election held 
July 12 by a vote of 828 for to 497 against—a two-thirds vote 
being necessary to authoriz;3. 

Los Angeles, Cal.— Bonds .-—The library trustees 
have decided to ask the City Council to submit to a vote of 
the people the question of issuing $350,000 bonds for the pur- 
pose of acquiring a site and the erection of 2 building to meet 
the growing needs of the library. 

Loup Township, Merrick County, Neb:—Bonds Not Sold. 
—Nosale has yet been effected of the $2,500 4¢ 10-30-year 
(optional) bridge bonds offered on July 11. See V. 79, p. 
171, for description of bonds. 

Marion County (P. 0. Indianapolis) Ind.—Bond Sale,— 
On July 26 the $170,000 814% 20-year rm > bridge bonds 
described in V. 79, p. 118, were awarded to Farson, Leach & 
Co., Chicago, for $172,465. Following are the bids: 

Farson, Leach & Ce., Chic..$172,465 00 | J. ¥. Wild & Co.. Indian’lis..8170,575 08 


E. M. Campbell &Co.. lnd’lis.°172,505 00 | James T. Elliott OD....4+ 170,784 
Meyer & Kiser, Indiana’lis.. 171,275 00 | Marion T'r. Co., Indian’lis... 
RB. Kleybolte & oO 


* Bid rejected for the stated reason that cortised check was not drawn as 
required by advertisement. + Bid said to be informal. 

Marion County (P. 0. Marion), Ohio.—Bond Sale.—On 
July 21 the $38,000 5g ditch bonds described in V. 79, p. 171, 
were awarded to W. J. Hayes & Sons, Cleveland, at 104°778 
and interest. Following are the bids : 

W. J. Hayes & Sons, Cleve.. $%4,575 00 | Lamprecht Bros.& Co.,Cleve $34,3"3 50 
Weil, Roth &Co.,Cincinnati. 84,537 50 | Seasongood & Mayer. Cincin. 34,345 00 
Denison, Prior & Co., Cleve- Sew ist Nat. B’k,Columbus.. 34,181 00 

lana and Boston ............ 34,425 60 | Cincinnati Trust Co., Cincin. 34,001 00 
Hayden, Miller & Co., Cleve. 84,396 60 

Marshall, Texas.—Bond Offering —Proposals will be re- 
ceived until 2 P. m., August 9, for the $45,000 5¢ 10 Ne ope 
(optional) sewer bonds authorized bya vote of 814 to 61 at 
the election held June 7, 1904, 

Martin County, Ind.—Bonds to be Issued —The County 
Commissioners contemplate the issuance of $30,000 funding 
bonds, They will meet the first Monday in August to com- 
plete the details of the issue. 

Marysville, Ohio.—Bonds Reawarded.—The following 
item relative to the'$78,250 5¢ paving bonds awarded on July 
13 to W. J. Hayes & Sons for $84,66) appeared in the Toledo 
** Blade :” 

MARYSVILLE, Ohio, July 22.—W. J. Hayes & Sons of Cleveland, who 
were the successful bidders for the $78,250 worth of street: paving 
bonds at the sale last Thursday, notified the Council that owing to 
some technicality of law they would not take the bonds. The Council 
met and two propositions were presented for the entire issue. Briggs 

Co. of Cineinnati were the successful bidders, took at a pre- 
mium of $75, and will exchange the 5% bonds for 448% bonds as soon 
as a refunding ordinance can take effsct. 

Mason (Mich.) School Distriet.—Bonds Voted.—This dis- 
— on July 20 voted to issue $4,000 additional school-house 


nds. 

Medina, Ohio.—Bonds Authorized.—An ordinance passed 
the Village Council on July 20 authoriz'ng the issuance of 
$6,402 43 5¢ West Washington Street assessment bonds. De- 
nomination, $640 24. Date, Aug. 15, 1904. Interest, annual. 
Maturity, one bond yearly on February 15 from 1908 to 1917, 
inclusive. 

Mercer County (P. 0. Celina), Ohio.—Bond Offering.— 
As stated last week, proposals will be received until 104 m., 
August 18, by the Board of County Commissioners, care of 
T. A. Weis, County Anditor, for $40,000 5¢ bri bonds, 
These bonds will be issued in denomination of $1,900. Date, 
Aug. 1, 1904, Interest semi-annually at the offics of the 
County Treasurer. Maturity, $1.000 each six months from 
Aug. 1, 1906, to Aug. 1, 1923, inclasive, and $3,00) on Feb. 1, 





1924. Blank bonds to be furnished by the successful bidder. 
Deposit of $500 required with bids. 

Milton (Pa.) School District.—Bond Sale.—The $11,000 4¢ 
school-annex bonds offered on July 11 were awarded to the 
First National Bank and others at from 100°50 to 101°50. See 
V. 79, p. 171, for description of bonds, 

Montgomery County, Md.—Bonds Authorized.—We are 
advised that the following bonds will probably be advertised 
for sale some time in September : 


8,000 5% 1-6-year (serial) co7pon road bon“s of $100 each. 
,000 4% 1-20-year (serial) coupon school bonds. 
8,000 4% 1-8-year (seria!) coupon school bnnds, 


All issues are dated Oct. 1,1904. Interest semi-annually at 
the Montgomery County National Bank, Rockville. Bonds 
are exempt from all taxes. Bonded debt, not including these 
issues, $44,000. Assessed valuation 1904, $14,859,665. 

Mount Holly, N. J.—Bomd Sale.—On Jaly 6 $15,000 4¢ 
street-paving bonds were awarded to the Mount Holly Safe 
Deposit & Trust Co. at 105°333, Denomination, $500, Date, 
Aug. 1, 1904, Interest, semi-annual. Maturity, $500 yearly 
on August 1 from 1906 to 1988, inclusive, and $1,000 on Aug. 


Mount Joy(Pa.) School District.—Bond Sale,—The $15,- 
000 83¢¢ 10-80-year (optional) building bonds offered but not 
sold on June 26 have been placed with local banks. See V. 
78, p. 2456, for description of bonds. 

Nashville, Tenn.—Bond Zilection Proposed.—A bill is be- 
fore the City Council providing for the submission to a vote 
of the people at the N ovember election the question of issu- 
ing $300,000 bonds. 

New Philade!phia, Ohio.—Bond &ale.—On July 19 the four 
issues of 5% 1-1u-year (serial) street and alley improvement 
bonds, aggregating $42,000, were awarded to Bates & Hance 
of New Philadelphia at 104'519 and interest. Following are 
the bids: 

Bates & Hance. New Phila...$48,808 00 | W. R. Todd & Oo., Cimcinnati§43,275 00 
Cigten Ate Btn Chaeh aus Os Boda Wa Re Gein: S248 
W.J. Hayes & Sons, Cleve... 48,114 00 
Hayden, Miller & Co., Cleve. 43.108 00 
» Security Sav. Bank, Toledo.. 48,008 00 
. 8. incin.... 43,485 €0 | Dentson, Prior & Co., Cleve- 

Unton Sav. Bk. & Tr. Co.,Cin. 43,48100| land and Boston............ 48,068 60 
New Ist Nat. B’k, Columbus. 48,985 60 

Ocala, Fla.—Bonds Voted.—This city on July 19, ~ vote 
of 242 to 12, authorized the issuance of $45,000 bonds to re- 
-~ outstanding debts and to improve the electric-light 
plant, 

Oconee County, 8. C.—Bond Sale.—The Robinson-Hum- 

hrey Co, of Atlanta were recently awarded an issue of $45,- 
5¢ 10, 20 and 80-year refunding bonds. 

Oneonta, N. Y.—Bond Sale.—On July 26 the $14,000 2-29- 
year (serial) refunding bonds described in V. 79, p. 228, were 
awarded to the First National Bank of Oneonta at par for 
8:495¢ coupon bonds. Following are the bids : 

- "49 y 

Kineny Recharge Baviogs Book of albany: per fer S008 coupon or regis- 
ay tm Savings Bank, Amsterdam. par for 3 7(% registered bonds. 

Hudson City Savings Institution, par for dy registered bonds. 

W. J. Hayes & Sons, Cleveland..... { Sad } son Saeees Seats. 

W. BR. Todd & Co., New York, for 3°00% registered bon 

R. Kleybolte & Co., New York, $275 premium and accrued interest for 4% 

s. ,2 Kean, Chicago, $103 premium for 4% bonds. 


Ontario County (P. 0. Canandaigua), Oh{o.—Bond Offer- 
ing.—Pro ls will be received until 3 Pp. m , August 8, b 
Heber E. Wheeler, County Treasurer, for $120,000 4% road- 
improvement bonds. Denomination, $1,000. Date, Jaly 1, 
1904, Interest semi-annually at the United States Mortgage 
& Trust Co., New York City. Maturity, $15,000 yearly on 
July 1 from 1906 to 1918, inclusive. Certified check for 2¢ 
of the amount bid for, payable to the Treasurer of Ontario 
County, required. The county has no bonded or floating 
debt. Assessed valuation of real estate, $27,867,468. 

Paducah, er Sale,—This city has sold at private 
sale an issue of $20,000 44¢¢ 20-year refunding bonds to C, 
H. White & Co,, New York City, at par. Denomination, 
$1,000. Date, May 2, 1904. Interest, semi-annual. 

Perry County, Miss.—Bond Sale.—This county has sold to 
Chicago parties an issue of $50,000 court-house and jail bonds 
for the Second Judicial District and $25,000 court-house and 
jail bonds for the First Judicial District, Denomination 
$500, Iaterest, 5¢, payable semi-annually. Maturity, $3,000 
yearly from two to twenty-four years $6,000 twenty-five 
years after date. 

Plain City, Ohio.—Bonds in Litigation.—We are advised 
that no sale has been made of the $49,500 5¢ coupon street- 
improvement bonds offered but not awarded on June 20, as 
the matter is in litigation. 

Plainfield, N. J.—Temporary Loan.—This city has nego- 
tiated a loan of $2,100 at 5s with the City National Bank of 
Plainfield at par. Loan consists of three notes of $700 each, 
to mature one note yearly; they are subject to call after 
three months, and we are advised will probably be redeemed 
in the near future. 

Pelk County, lowa.—Bond Election.—At the November 
election the question of issuing $300,000 court-house bonds 
"Fert tansiin, Warhead Offering.—Proposals will be 

ort Angeles, Wash.— ng.— sw 
received until August 17 (sale tponed from July 20) by 
J. A. Smith, City Clerk, for $14, 64 light-plant-im e- 
ment bonds. D:nomination, $1,000. Interest, April and 
October. Maturity, Oct. 1,1918. Bonded debt, not includ- 
ing this issue, $36,000; floating debt, $82,000. Assessed valu- 
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Posey County, Ind.—Bond Off .— Pro will be re- 
ceived until 12 m., August 1, by d A. Morloch, County 


Treasurer, for $187,520 41¢¢ gravel-road bonds, as follows : 
$83,000 4348 Black Township gravel-r-ad bonds of $1,045each. Maturity, $2,000 
b six ™m y 15, 1906, to Nov. 15, 1 


eac months . 994, inclusive. 
58,920 44% Maris Township gravel-road bonds of $674 Maturity, $1,348 
eae 


h six months from May 15, 1906, to Nov. 15, 1024, inclusive. 

Both issues are dated Ang. 15, 1904. Interest semi-annu- 
ally at the office of the Connty Treasurer. Cash or New 
York exchange for $5,000 required with bids. 

Prorpect Park, Pa.—. Sale.—We are advised that the 
= bonds mentioned in the CHRONICLE June 11 have been 
sold. 

Patnam County, Ohio.—Bond Sale.—On July 22 $41,000 5¢ 
road bonds were awarded to Weil, Roth & Co., Cincinnati, 
for $42,018 75, Denomination, $1,000. Date, Aug. 1, 1904. 
Interest, semi-annual. Maturity, from 1905 to 1909, inclusive. 

Richland County, Qhio.—Bonds Authorized.—The Counsty 
Commissioners have authorized the issuance of $35,000 5¢ 
Rockyfork improvement bonds. Denomination, $500. Ma- 
tarity, $11,500 April 1, 1905; $11,500 April 1, 1906, and $12,- 
000 April 1, 1907. 

Rich Valley Township (P. 0. Glexcoe), Minn.—Bond 
Sale.—Oo July 9 the $2,5(0 5¢ coupon bridge bonds de- 
scribed in V. 79, p. 172, were awarded to the Stevens Semi- 
nary of Glencoe at par. 

Ripley, Tenn.—Bond Sale.— We are advised that the $3,000 

= oe school bonds voted at the election Jane 7 have been 
sold. 
Rosendale, Ulster County, N. Y.—Bond Sale.—On July 20 
the $40,000 1-20-year water-purchase bonds described in V. 
79, p. 119, were awarded to the Kingston Savings Bank at 
par for 3°85 per cente. 

Rusk (Texas) School District.—Bond Offering.— Proposals 
will be received until August 1 for the $14,000 5¢ 5 40-year 
(optional) school- building bonds authorized by a vote of 60 
to 2 at the election held July 6, 1904. 

Sacramento, Cal.— Bonds Voted.—This city on July 19, by 
a vote of 2,886 to #82, authorized the issuance of $200,000 4 
1-40-year (serial) high echool bonds, to be dated Jan. 1, 1905. 
Date of sale not yet determined, 





troller, for $50.000 4g coupon sewer bonds—$10,000 Eastern 
Taxing and $40,000 Western Taxing District. Denomina- 
tion, $1,000, Date, Aug, 15, 1904, Interest semi-annually at 
office of City Treasurer or at the current officiel bank in 
New York City. Maturity, one-tenth qoarly. A certified 
check on a Saginaw bank or New York draft, payable to the 
City Treasurer, for 2¢ of bonds bid for, is required. 

St. —— County (P. 0. South Bend), Ind.—Bond 
ay jposals will be received until 10 4.m, Aug, 8, 
by the County Treasurer, for $1,929 40 64 coupon Oliver P. 
Rogers ditch bonds, Denomination, $200, except one bond 
for $829 40. Date, July 1, 1904. Interest, semi-annually at 
the First National Bank of Chicago. Maturity, three bonds 
in three, in four and in five years, 

St. Marys, Ohio.— Bond Sale.—On July 25 the $22.000 5¢ 
1-10 -year (seria)) street-improvement bonds (four isenes) de- 

V. 79, p. 119, were awarded to the Atlas National 
Bank ef Cincinnati at 101'018 and interest. Following are 


the bids: 
Atlas Nat. Bank, Cincinnati..§22.224 00 | W. J. Hayes & Sons, Cleve...822,(05 00 
Prov. Sav. Bk & Tr. Co., Cin. $2,040 00 | . 


Salem County (P. 0. Salem), N. J.—Bonds Authorized.— 
The County Board of Freeholders recently authorized the 
issuance of $85,000 road-improvement bonds, 

Sandusky, Ohio.—Bond Sale.—The $5,500 4¢ 6-year Colum- 
bus Avenue Slip improvement bonds offered without success 
on June 27 have been sold at private sale at par and interest. 
See V. 78, p. 2348, for description of bonde. 

Scbenectady, N. Y.—Bond Sale.—The City Comptroller (as 
announced in the CHRONICLE July 16) on July 23 purchased 


at par for the Water Debt Sinking Fund, $110,000 84¢¢ water 
bonds. Denomination, $1,000. Date, July 15, 1904. Interest, 
semi-annually at the office of the City Treasurer. Maturity, 


$10,000 July 15, 1905, and also $10,(00 July 15, 1906, and $5, 
yearly on July 15 from 1907 to 1924, inclusive. 

Sebewaisg (Mich.) School Distriet No. 1.—Bonds Voted. 
—This district bas voted to issue $20,000 41¢¢ 1-10-year 
(seria!) coupon school-building bonds, Full details and date 
of sale not yet determined. @ are advised that the bonds 
will probably be taken by local investors. 




















d 
Saginuw, Mich.—Bond ering.—Proposals will be re- Shelby, Ohio.—B.nd Sale.—We are advised that the 
ceived until 2 Pp, M., August 2, by Frank M. Totten, Comp- | §28,(00 414% refunding bonds mentioned in V. 78, p. 2403, 
NEW LOANS. NEW LOANS. NEW LOANS. 
195,000 829,972 84 836,000 
PAVING BONDS CITY OF OTTAWA |NORTH PLAINFIELD,N.J. 
iil BONDS FOR SALE. SCHOOL BONDS. 
oe wonders addressed to the undersigned and marked | o¢ North Piamiield, N J - fOr 886.0" four per cent 
SCHOOL HOUSE BONDS Corporation of the City of Ottawa at the office of } ann eehie pe eS TS a a ia hee 
the City ler until THURSDAY. THE litH DAY | tain, Piainfleld, N. J.,or John Valiant, Chairman of 
OF THE ph my ng FMF aah aiee Finsnee Committee, Room 401 Produee Exchange, 
: . : 4% Per Annum Payable Half Yearly. - 
City of Atlantic City, NN. dj 19 rccrpenenseresto the amonns 0t97e,023 38 
’ 10-year Debentures to the amount $7! OD 78 
Bide Recetved Until 12 o'clock M. | So-3ear . «  gig2071 R. L. DAY & CO.,, 
Monday, August 2:2, 1904. 40-year “ “ 61,000 00 
pclbe City of Atlantic City will recetve sealed pro $631,643 11 BANKERS, 
ais 10) 
$195,000 Gold Coupon Paving Bonds, 319% Per Annum Payable Half Yearly. 40 Water Street, 8 Nassau Street, 


in denominations of $1,000, dated May 1, 1904. 
maturing on May }, 1024, without option, with 
interest at 444 per cent, pavable semi-annually at 
ae eores NATIONAL BANK, NEW YURK 


“ 


20-year 


The City of Atlantic City will receive sealed pro- Sendewe be resizes 
posals for 
$90,000 Gold toupon School Bonds, 
in denominations of $!1,0 0 each, da ed July 1, 1904, 
payable $5,000 on July 1, 1905, and $5,000 on each 
subsequent July 1, until July 1 1922, an average 


period of nine years. Satd bonds are without option, a 12th July, 1904 


10-year Debentures to the amount of $69,801 67 


ay of the above. Delivery will be made from the 
ark of Ottawa. and in all cates accrued interest 
will be added to the rate tendered. 

For pa:ticulars of the above, application to be 
made at the office of the City Treasurer. 

The highest or any tender not necessarily ac- 


128,528 06 BOSTON. NEW YORK. 
$198,329 73 MEMBERS 
for either the whole or NEW YORK AND BOSTON 


STOCK EXCHANGES. 


STATE, MUNICIPAL AND HIGH GRADE 
RAILROAD SECURITIES. 











with interest wt 4 per cent per annum, payable (Signed) W. R. STROUD, 
semi-anpuuilly at the GUARANTEE TRUST COM- Chairman Finance Committee. 
PANY, ATLANTIC CITY, N. 
The City Cumvtrolier will receive bids for these R udol ph K ley bolte & Co. 
Faveg, and School Bonds until twelve o'clock BA NKERS 
Monday, August 22, 1904, NEW YORK CITY , 
reserving. however, the right to reject any or all DEALERS IN 


bids. Bids may be fur one or both of the issues. 
Circular letter, giving full particulars and printed 

form of proposal, will be furnished on app:ication 

to A. M. HESTON, Comptroller. 








Blodget, Merritt & Co., 
BANKERS 
16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


STATE. CITY & RAILROAD BONDS 


34% GOLD 


TAX-EXEMPT BONDS. 


T.W.STEPHENS & CO., 
2 Wall Street, New York. 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 


1 NASSAU STREET, NEW YORK. 
Interest Paid on Daily and Time Deposits, 


MUNICIPAL 


AKD 











Established 1885. 


H. C. Speer & Company 


159 La Salle St., Chicago. 


CITY COUNTY BONDS. 


AND TOWNSHIP 


171 

















F.R. FULTON & CO., 


Municipal Bonds, 
LA SALLE STREET, 
CHICACO. 


Public Service Corporation 


BONDS. 


E.H. ROLLINS & SONS, 
BOSTON. 
Chicago. San Francisco, 
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have been sold to the Union Savings Bank & Trust Co, of 
Cincinnati 


South Sharon, Pa.—Bond Sale.—Oa July 22 the $100,000 
iss street and sewer bonds were awarded to P. 8. Briggs & 

., Cincinnati, at 105005. Denomination, $1,000. Date, 
July 1, 1904, Interest, semi-annually, at the Colonial Trust 
Co., of South Sharon, Maturity, July 1, 1984, 

Spalding, Aitkin County, Minn.— 8ale,—Oa July 20 
the $4,00u 6% road bonds described in V. 79, p. 119, were 
awarded to Thorpe Bros., Minneapolts, at par and accrued 
interest, Bids were also received from Browne Ellinwood & 
Co. of Chicago and from 8, A, Kean of Chicago. 

Springfield, Ohio.—sond Saie.—The Sinking Fund Com- 
mission bas purchased $2,916 01 Highland Avenue Improve- 
ment bonds. The Commission has also agreed to take an 
issue of Lagonda Avenue improvement bonds, the amount of 
which, as authorized, was $47,226 71; but it is expected that 
the payment of assesements will reduce the total to about 


Talbert Drainage District, Cal.—S3ond Election.—An 
election will be held to day (July 80) to vote on the ques. 
tion of issuing $20,000 bonds for the construction of ditches, 
conduits, etc, 

Taunton, Mass.—Bond Offering.—Proposals will be re- 
ceived until 7 P. M., August 8, by Edward H. Temple, City 
Treasurer, for the following bonds : 


$33,500 334% 20-year school bonds, consisting of thirty-three coupon bonds of 
each and one registered bond of $500. 
12,000 8%% 10 year paving bonds, consisting of coupon bonds of $1, 00 each. 
3,000 4% 10-year fire truck bond, consisting of one registered boud. 


All the above bonas are dated Jane 1, 19.4, and the interest 
will be payable semi-annually at the Webster & Atlas Na- 
tional Bank of Boston or at the office of the City Treasurer. 

Taylor (Pa ) School District.—Bonds Voted.—This dis- 
trict on July 21, by a large majority, authorized the issuance 
of $49,000 high-school bonds. 

Tazewell, Va.— Bonds Voted.—This town on July 20 voted 
unanimously to issue $15,000 sidewalk-improvement bonds. 

Thomson, Ga.—Bond Offering —Proposals will be received 
until 12 m , Aug. 15, by Ira E, Farmer, Mayor, for $24 000 5¢ 
coupon gold water-works and electric-light bonds. Denom- 
ination, $1.(00, Date, Sept. 1, 1904, Interest, semi-annually 





Bonds were authorized by a vote of 138 to 7 at election held 
June 18, 1904, and the isene has been validated by the Su- 
perior Court as required by law. Certified check for 2g of 
the bonds bid for required. These securities will represent 
the —~ 4 bonded debt of this town. Assessed valuation, 


$585 56 

Tilden (Neb.) School District No. 80.—Bond Sale.—The 
$6 0.0 5¢ coupon bonds offered without success on June 25 
were awarded on July 11 to the Bankers’ Reserve Life Co, 
of Omaha at 100416 and accrued interest. See V. 78, p. 

Teted “On pe Bond ‘Offering Proposals will be received 

‘oledo, Ohio.— — 8 receiv 
until 7:30 P. m., Aug. ig R. G. Bacon, City Anditor, for 
$100,009 4¢ coupon refunding natural-gas bonds. Denomina- 
tion, $1,000. Bonds were authorized by an ordinance passed 
July 11, They are dated Oct, 1, 1904. Interest, semi-annually 
at the office of the United States Mortgage & Trust Co., 
New York City. Maturity, Ost. 1, 1914. Accrued interest 
to be paid by purchaser, Certified check for 5¢ of the par 
value of bonds, drawn without condition on some national 
—_ in Toledo, or else money for that amount, required with 

8. 

Trenton, N. J.—Bonds Authorized.—The City Council on 
July 19 passed an ordinance viding for the issuance of 
$50,000 4¢ 80-year coupon echool bonds. 

Troup County, Ga.— Bonds Voted. —On July 16 this county, 
by a vote of 1628 to 15, authorized the iseuance of $50,000 4¢ 
court- house bonds, to mature $12,000 on Jan. 1 of the years 
1910, 1915 and 1920 and $14,000 Jan. 1, 1925 This is the sec- 
ond time these bonds bave been voted, the Judge of the Su- 
perior Court having held that the first election was insuf- 
ficiently advertised. 

Twin Valley, Minn.—Bond Sale.—On July 5 the $8,000 
15-year water and light bonds deecribed in V. 78, p. 2468, 
were awarded to the Browne-Ellinwood Co., of Chicago, at 
101'162 for 51¢ per cents. 

Vesta Independent School District No. 102, Redwood 
County, Sion,— ‘ering.—Provosals wiil be received 
until August 15 by the Board of Directors for $1,510 5% 10-15- 

ear (optional) bonds. Denomination, $500. A deposit of 
Bs must accompany bids. T, E, Fawcett is Clerk of the dis- 
trict. 





in Thomson or in New York City. Maturity, Sept. 1, 1929. 








INVESTMENTS. 


INSURANCE. 





PARSON. LEACH & O0.. 


Public Securities, 


CHICAGO. KEW YORK. BOSTOR 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 20th, 1904, 


The Trustees, in Conformity with the Oharter of the Company, submit the following statement of 


its affairs on the 318t of December, 1903; 


Premiums on Marine Risks from 1st January, 1903, to 31st December, 1903... $3,174,147 73 
3 800,368 56 


PHILADELPHIA. Premiums on Policies not marked off lst January, 1903..............-..-2--0005 
Total Marine Premiums ........cccscccceccccsnsscocccccccncccccccccccnccccccsscosece _$3 974,516 29 
Premiums marked off from 1st January, 1903, to 31st December, 1903......... $3,250,364 45 
Perry, Coffin & Burr, | int *'csvet (uine ne reat panes. 11102377 _9448,10807 





Losses paid during the year which wereestimated 


INVESTMENT BONDS | ,.sttcccurrea!estinatcd aut paid 150i") Roger 
NS ee a y , 
60 State Street, SS “ee | seen 


BOSTON. 





T. B. POTTER, 


Returns of Premiums and Expenses, $467,841 97 


The Company has the following Assets, viz.: 
United States and state of New York stock; City, Bank and other Securities..... $5,170,084 00 
Special deposits in Banks and Trust Compan 
Real Estate corner Wall and William Streets and Exchange Place... $3,789,000 
Other Real Estate and Claims due the Company............-.+----+- 





ene 


908 .0.000 -ccccccccccs cocccessseseccacce 1,612,252 53 
75,000 3,864,000 00 


MUNICIPAL d Peete Set sere. axsnssseaees sissonraos preaees) OP eer ee 1,107,221 88 
an Cash in the hands of European Bankers to pay losses under policies payable in 

FOTSIBN COMMUMIOS. ...: ccccccccccsccccccccccscccossccebboccccessocceséeet sovascasboes 182,001 68 

CORPORATION BONDS, PT  ) TT ITE TR AS KAA 1: 89,461 72 

172 Washington Street, DE cadikibhcsn datas sccacasnsinasseabsaiomancniecmas $12,025,021 81 


CHICAGO, ar! Ft  '% ILLS. 
LIST ON APPLICATION. 





MUNICIPAL AND CORPORATION 
BONDS KRANCIS M HACON 





cl 
JOHN N. BEACH, 
17% La Salle Street, Chicago, | $ukMAM) Beows 
WALDRON P. BROWN, 
SCARS EV 
Atlantic Mutual Insurance Company Scrip aK ec ; 
of All Years Bought and Seld. Axis ot oe ret d 


JOHN M. GILLESPIE, 


Room No. 518 Atlantic Building, 
49-51 Wall Street, NEW YORK. 





Six per cent interest on the outstanding certificates of profits will be paid to the holders 
yereof, or their legal r- presentatives, on and after Tuesday, the second of February next. 
The outstanding certificates of the issue of 1898 will be redeemed and paid to the holders 
thereof, or their lega. representatives, on and after Tuesday, the second of February next, from 
which date ull interest thereon will cease. The certificates to be produced at the time of 


ayment, and canceled. 
MacDonald, McCoy & Co,, | PA \aividend or ‘wore 
for the year ending 31st 
on and aiter Tuesday, the third of next. By order of the Bo 


per cent is declared on the net earned premiums of the Ves ren | 
mber, 1903, for which, upon es ae will be iss 


G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 
HERBERT L. GRIGGS. LEVI P, MORTON, 
CLEMENT A. GRISCUM, HENRY PARISH, 
ANSON W. HARD FREDERIO A. PARSONS 
M'-RRIS K. JESUP, DALLAS B. PRATT 
LEWIS CASS LEDYARD, GEORGE W. QUINTABI, 
FRANCIS H. LEGGED, A. A. KAVEN, 
CHARLES 1D. LEVERICH, JOUN L. RIKER 
LEANDER N. LOVELL, DOUGLAS KOBINSON, 
GEOKGE H. MACY, GUSTAY H, SCHWAB 
CHARLES H MARSHALL, WILLIAM ©, STURGES, 


A. A. RAVEN, President. 

F. A PARSONS, Vice-Pres’t. 
CORNELIUS ELDERT, 2a Vice-Pres’t, 
THEO. P. JOHNSON, 3d Vice-Pves’t. 
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Waco, Texas.—Bond Sale.—Texas ey ony state that this 
city has sold at 90 and interest $400, 4% water bonds. 
These pends were registered by the State Comptroller last 
Decemt er. 

Wahoo, Saunders County, Neb.-— Bonds Voted.—The elec- 
tion held July 18 resulted in a vote of 258 to 104 being cast in 
favor of the proposition to issue $15,000 4¢ 10-20-year (op- 
tional) sewer bonds to be dated not later than Sept. 1, 1904, 
Interest will be payable semi-annually at tke State fiscal 
agency in New York City. 

Wake County, N. C.—Bond Sale.—We are advised that of 
the $48,000 5s 80-year coupon railroad-aid bonds offered but not 
sold on May 4, all but $10,000 have been re either at par 
hed a par. See CHRONICLE April 9 for description of 

ni J 

Wauwatosa, Wis.— Bonds repeent-—~ Toe Common Ccun- 
cil is considering the question of issuing $80,000 high-school 
building bonds, 

Wenatchee, Wash.—Bond Offering.— Proposals will be re- 
ceived until 8 Pp. m, Aug. 9, by R. F. Holm, City Clerk, for 
$16,000 5s gold coupon water extension bonds. Denomina- 
tion, $1,400. Date, Aug 9, 1904. Interest, semi-annual, 
Maturity, Aug. 9, 1924. Bonded debt not including this issue, 
$7,500. Assessed valuation, $490,000. 

West Springfleid, Mass.— Bonds Authorized.—At a special 
town meeting held July 19 the issuance of $25,000 8i¢¢ 
a bonds was authorized. Securities will mature Oct, 1, 
West Waspiagien, Pa.— Bonds Voted.—This place, ac- 
cording to the Pittsburgh papers, recently authorized the 
hy ee of $50,000 street-improve ment bonds by a vote of 168 
0 14, 

Wheatland, Cal.—Bond Sale.—The $20,000 5¢ 1-4C-year 
(cerial) gold water bonds offered on July 5 were awarded to 
the Adams-Phillips Co. of Los Angeles at 105 and interest. 

Whittier, Cal.— Bonds Proposed.—There is talk of sub- 
mitting to a vote of the people a proposition to issue $100,000 
bonds to improve the water system. A mass meeting of 
citizens was recently called by the board of trustees to dis- 


were awarded to Trowbridge & Niver Co., Chicago, at 108'444 
for 41g per cents. Following are the bids: 
Trowbridge & Niver Co.. Chie.99.810 08 | R. Kleybolte & Co., Cincin....$9.810 00 


N. W. Halsey & Co., Chic...... al Chicago. .... 9,125 
F. M. McKay.......cc2-s.scccee yboite & Co., Cincia.... 9,045 00 


Wocdbury County, Iowa.—Bond Sale.—On July 12 an 
isaue of $17,000 4% funding bonds was awarded to Geo. M. 
Bechtel & Co., of Davenport, at par and blank boncs. De- 
nomination, $1,C00. Date, August 1, 1904. Interest, semi- 
annual, Maturity, August 1, 1914, subject to call after 
August 1, 1909. 

Wocdville, Miss.— Bonds Voted.—This place on July 20, 
by a vote of 107 to 4, authorized the issuance of electric- 
light and water-works bonds, 

Workman (Town) Aitkin County, Minn.—Bond Sale.— 
On July 15 the $5,000 6¢ r bonds described in V, 79, 
p. 174, were awarded to Tho: Bios., Minneapolis, at par 
and accrued interest. A bid of 100 10 was also received from 
8S. A. Kean, of Chicago. 

Yonkers, N. Y.— Bond Sale.—On July 26 $100,000 4¢ tax- 
relief bonds were awarded to John D, Everitt & Co., New 
York, at 10007. A bid of 100°035 was also received from 
Farson, Leach & Co., of New York City. Securities are 
dated Ang. 1, 1904, and will mature July 1, 1906. 

Yonkers (N. Y.) School District.—Bond Sale,—On July 22 
the $8,000 4¢ registered bonds described in V. 79, p. 233, were 
awarded to Geo. M. Hahn of New York City at 109-29 and 
interest. Following are the bids : 

Geo. M. Hahn, New fork........100°39 | W. R. Todd & Co , New York...108°05 
E. Seymour &Co., New York....100°17 | People’s Sav. Bank, Yonkers...106°21 

Youngstown, Ohio.—Bond Sale.—On July 25 Seasongood & 
Mayer, Cincionati, were awarded the three issues of 5¢ bonds 
described in V. 79, p. 121. The bids were as follows: 


cuss the question. 


Winnetka Park District, Cook County, [11.—Bond Sale.— 
On July 21 the $9,(00 park bonds described in V. 79, p, 232, 








7, $268, $5,935 

opt Bonds. Sewer Bonds. Sewer Lda, 

ngood & Mayer, Cincinnattl......... $7,171 50 $2v.308 00 36.147 00 

A. Kleyboite & Co. Cincinnatl........... .171 50 24,561 60 6,127 00 
Jackson & Curtis, Boston........------+++ 165 90 20,231 07 6,124 33 
New First Nationa) Bank, Columbus.... 7,161 00 29,150 00 6,113 00 
Parkinson & Burr, Boston ...........-+++ 7.140 00 joins | staseenn 
W. J. Hazes & Sous, Cieveland........... 7,102 00 25,054 00 6,078 06 
Hayden, Mi'ler & Co, Cleveland......... 7,101 50 28,421 38 6,06% 89 
Union Savings Bank & Trust Co......... 7,007 29,150 60 5,936 00 


* Bid based on $28,890 bonds, instead of the §28.300 offered. 








INVESTMENTS. 


MISCELLANEOUS. 





TRUST COMPANIES. 





BOND DEPARTMENT. 


THE AMERICAN TRUST 
& SAVINGS BANK, 


Chicago, Illinois. 





Offers Railroad, Municipal and Cor- 
poration Bonds, conservatively issued, 
yielding investors 4¢ to 5444. 





Printed lists and prices upon 
application, 


INVESTMENT BONDS. 


SEND POR LIST. 


DENISON, PRIOR & CO 


CLEVELAND. BOSTON. 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co. 


BANKERS, 
95 Milk Street, 
BOSTON. 


ENGINEERS. 
H. M. Byllesby & Co., 


INCORPORATED. 
ENGINEERS. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER AND 
HYDRAULIC PLANTS, 

















Examinations and Reports. 


New York Life Buildine, CHICAGO, ILL, 











WHITING’S PAPERS, 








Cerrespondenc 


Fer Busi 


Whether for letter written with your own hand, 0: 
bythe typewriter, are UNEQUALED. Their quality 
is assured and they have won highest honors at a)! 
the great World’s Fairs. For high grade writing 
papers of all kinds, for bond papers, and for ledger 
papers, insist on having them made by the 


WHITING PAPER COMPANY, 
HOLYOKE, MASS. 


Philadelphia. Chicavo. 


New York. 





THE AMERICAN Mra. Co. 


MANILA SISAL AND JUTE 
CORDACE. 


65 Wall Street, New York 





BONDS s#S2x CERTIFICATES 


Handsomely et graved; steel plate effect. Also, 
the cheaver kind, partly |tthographed and partiy 
printed from type. 100 Stock Certificates, $3 to 
$25; the ‘atter e: eraved with steel pla e burders 
—elegunt. Seal Press, if with Certificates, $1 50. 


ALBERT B. KING & CO., 105 William St., N.Y. 


Engravers and Litnographers. (Telephone.) 





FOR SALE: 
Set of New York Tribune, 


1881 TO DATE. 


Earlier years bound in three months volumes. 
Address, 


WM. B. DANA COMPANY, 
76% Pine Street, New York City. 





BOWLING GREEN 
TRUST CO., 


26 BROADWAY, NEW YORK. 


Capital, $2,500,000 Surplus,$2,500,000 


OFFICERS: 
EDWIN GOULD..........ccesceseeeees President 
WILLIAM H.TAYLOB....1s8t Vice-Pres. 
CHAS, P. ARMSTRONG...... 2d Vice-Pres. 
JOHN A. HILTON, 3d Vice-Pres. & Treas. 
WILLIAM M. LAWS... ....+..... Secretary 


DIRECTORS: 
Charles P. Armstrong, Myron T. Herriek, 
Frank Brainard, Edward T. Jeffery, 
Robert C. Clowry, Edward BR. Ladew, 
Edmund C. Converse, William M. Laws, 
Wm. Nelson Cromwell, J. W. Middendorf, 
Grenville M. Dodge, William Willis Merril 








A. Goe;el, Winslow 8. Pierce, 
Bdwin Gould, Frederick B. Schenck, 
Frank Jay Gould, William H. Taylor, 
George J. Gould, Edward R. Thomas, 
John A. Hilton, John P. Truesdell, 
Laie. z F.C. Young. _ +O 
\ & rs 


+ trust co. ® 


Ne. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
No. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET. 
OHARLES T. BARNEY, President. 
FRED’K L. ELDRIDGE, lst Vice-President. 
JOSEPH T. BROWN, 24 Vice-President. 
JULIAN M. GERARD, 3d Viee-President, 
B. L. ALLEN, 4th Vice-President, 
FRED’K GORE KING, Sec. and Treas. 
J. McLEAN WALTON, Asst. le 
HARRIS A. DUNN, Asst. Treasurer 


TRUST DEPARTMENT: 
WILLIAM B. RANDALL, Trust Officer, 


HARLEM BRANUH: 
W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager. 





A. G. Becker & Co., 
(INCORPORATED.) 
COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago, 


LXXIx, 








at 108444 


1... $9,910 00 
wart 0e 
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ixust Companies. 





MERCANTILE 
TRUST COMPANY, 


ST. LOUIS. | 


Capital, - $3,000,000 
Surplus, - 6,500,000 


Transacts a General Trust, Financial and 
Real Estate Business. 
Interest Paid on Deposits Subject te Check. | 
OFFICERS: 
FESTUS J. WADH, President, 
CORWIN H. SPENCER, Vioce-Pres. 
LORENZO KE. ANDERSON, Vice-Pres. 
GEORGE W. WILSON, Vice-Pres, & Treasurer. 
ba McMILLAN, Secretary. 
J. B. MOBERLY, Asst. Secretary. 
WILLIAM MAFFITT, Asst. Treasurer. 
JOHN H. KRUBE, Asst. Treasurer. 
JACOB KLEIN, Counsel. 
VIRGIL M. HARRIS, Trust Officer. 
WM. FOLEY, Manager Bond Department 


A.V. REYBURN, 
H. V. P. COOKE, *} Mars.8afe Dep. Dept. 











DIRECTORS: 
Lorenzo E. Anderson, W. J. Kinsella, 
George Warren Brown, Fimereen McMillin, 
James W. oem, C. H. MeMillan, 
Paul Bro William Mamitt, 


James G. “Butler, 
James Campbell, 


orKe . Mar! 
an. O, wages, 
Scullin, 
‘ er, Corwin A Spencer. 
avid . Mooman, Joseph Spi halter, 
John 8. Bully, 
Henry Urieseaiec Jr. Festus J. Wade. 


Walker, 
George W. Wilson. 


MISSISSIPPI VALLEY 
TRUST CO., 


FOURTH & PINE STS., ST. LOUIS 
CARTER na PROFITS $8,300,000 
A GENERAL FINANCIAL AND TRUST COMPANY 

BUSINESS TRANSACTED 





DIRECTORS 
James E. Brock August Gehner H. Clay Pierce 
Murray Carleton Geo. H. Goddard t Seer Saws | 
Charies Clark S$. BK. Hoffman —~ & | 
John D. Davis _ Chas. H. Huttig Rove Hs Stock nD | 
H.1. Drummond Brecktn’ geJones JuliusS.Wailsh | 
Aug. B.Kwing Wm. FP. Nolker Weils 
Francis Wm.D. Orthwein 
OFFICERS 
JuLivs 8. WALSH, President 
BRECKINRIDGE JONES, Vice-Pres.and Counsel | 
JOHN D. DAV18, Vice-President 
SAMUEL E. HOFFMAN, bas + eae 
JAMES K. BROCK, 
HuGH R. LYLE, ‘Asst. Secre pong! | 
HENRY C. IBBOTSON, Asst. Secretary | 
FREDERICK V1KRLING, Trust Officer 
HENRY SEMPLE AMES, Asst. Trust Officer 





McC. MARTIN, Safe Deposit Officer 


The Trust Company of 
North America i 


503-505-507 Chestnut St., Philadelphia, 
Ci eccrisibcernntnticcsinesseses $1,000,000 | 
Acts as Executor. Trustee, Registrar, etc. Be- 
comes Surety. Complete set of Sare Deposit Vaults. | 

Interest on eposits. 
President, ADAM A. STULL. 
lst Vice-Pres. & Treasurer, HENRY G. BRENGLE 
2d Vice-Pres., Supervising Trust Department, 
JOSEPH 8. CLARK. 

Secretary and Assistant ae | Omeer, 
CuUAS. P. LINEAWEAVER, 
DIRECTORS: 

James Crosby Brown, Malcolm Lloyd, 
John Cadwalader, John gg 





c. W. Clark La Clement | Le bold, 
Kdwin 8. Dixo Jobn W. Pe my 
Eugene L. Ellison, William F, head, 
Joseph C, Fraley, Frank Samuel, 

Harry C. Francis, Adam A. Stull 

Henry L. Gaw Jr., Edward D. To! 
Howard 8. Graham, Joseph R. Wainwright, 
Samuei F. Houston, George B. Wiis 

J. Levering Jones, William D. Winsor, 
Howard W. Lewis, Isaac J. Wistar. 





CONTINENTAL 
BANK & TRUST CO., 


FORT WORTH, TEXAS, 


Transacts a General Banking Business. 


Acts as agent for any approved financial business 
aud does a general fiduciary and trust business. 

We have branches located at Alito, Boyd, Bridge- 
port, Blue Ridge, Blanket, Burleson, Iredell, Prosper, 
Quinlan, Rising Starr, Tolar, Texas. 

Our collection facilities are the best, and we solicit 
all profitable business. 


SEND US YOUR TEXAS COLLECTIONS, 


OFFICERS: 
JOSEPH G. WILKINSON, President. 
DAVID T. BOMAR, Vice-President. 
ANDREW M. YOUNG, Cashier. 
BEN W. FOUSS, Assistant 





Cashier. ' 


CITY TRUST CO.,| 


INCORPORATED 1900. 
40 STATE STREET, BOSTON, MASS, 


Capt . 2 «= saaeneee| 
sarees, '- © « « 120003000 | 


Transacts a General Trust and 
Banking Business. 


Interest Allowed on Deposits subject to Check | 
a ote a Srastoe agder Ly ad th 
| and othe: Mor es, also as nt for the 
Re cistering ana Transfer of Bt eck. 
A legal 1 Depositary for Court Funds, and authorised 
to act tor, Guardian, Ad 
and Trustee. 


OFFICERS: 
PHILIP STOCKTON, President. 
CHARLES FRANCIS ADAMS 24, Y. -<Pres 
GEORGE 8. MUMFORD, secre 
GEORGE We GRANT. aa 


¥ 8. GREW 24, Asst. Treasurer. | 


DIREOTORS: 
Charles F. Ajo 24, Gardiner M, Lane, 
Maxwell Norma: 


John 8. Bartlett, Robert T, Paine 24d, 
I, Jefferson Coolidge Jr., Charies BH. Perkins, 
Charles K. Cotting, William A. Russell, 


George A. Draper, Howard Stockto! 
William F Draper, * 


. Fis: 
Robert ¥. Herrick, 











Quincy A. Shaw 
rancis L. Higginson Nathaniel i Thayer, 
James R, Hooper, W. Sewar 





George K. Keith, Sidney W. Winslow. 


AMERICAN LOAN & 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, = - = $1,000,000 


SUBPLUS EARNINGS, 
Transacts a General Banking and Trust 
Company Business. 

InTHEEeT ALLOWED ON DEPOSITS Subject to | 

Check. Special Rates on Time Deposits, 
Trustee under Mort ages, Transfer Agent, and 
Registrar Stocks and Bonds. 
seam OF DIRECTORS: 
¥: Lothre 74 N. W. Jordan 
. Pp . W. an, 


Am 
Edwin F. ‘Atkins, 





ohn Lawrence, 
Charies 8. Bird, 8. K. Peabody. 
George W. Brown, Francis Peabody Jr., 
ssaac jurr, pine A. Po 
Samuel Carr, . Rice, 
Gordon Dexter, Royal Roobins 
Bugene N. Foss, Saltonstall. 





Charlies W. Whittier 
N. W. pe... President. 
KB A. COFFIN, Treasurer. 
Cc. H. BOWEN, Secretary. 


Ga Ww. AURYANSEN, Asst. Sec. 





THE 
EQUITABLE 
TRUST COMPANY, 


CHICAGO. 


CAPITAL PAID UP - - = == $500,000 
Surplus - - - = = = 800,000 


AUTHORIZED BY LAW TO RECEIVE and 
| execute trusts of every character from courts, 
corporations and individuals. Takes entire charge | 
of estates, real and personal. Acts as agent for the 
registration and transfer of bonds and stocks and 
the payment of coupons, interest and dividends, A 
legal depository for court and trust funds, 

INTEREST ALLOWED ON DEPOSITS of money | 
repayable on demand, on notice, or at a fixed date, | 
on which special rates of interest are allowed. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
company. 





DIRECTORS: 
WILLIAM BEST, FRED. G. McNALLY, 
F. M. BLOUNT, JOHN M. SMYTH, 
MAURICE ROSENFELD, J. R. WALSH. 
L. A. WALTON. 


OFFICERS: 
J. BR. WALSH, President. 
L. A. WALTON, Vice-President. 
Cc. D, ORGAN. Secy. and Treasurer. 


C. HUNTOON, Asst. Secy. & Cashier. | 





WISCONSIN TRUST 
& SECURITY CO. 


MILWAUKEE, 
Capital, $500,000. 


Transacts a General Trust Co. Business, 


Buys and Sells 
High Grade Investment Bonds, 


OFFICERS, 
OLIVER C. FULLER, President. 
FREDERICK KASTEN, Vice- Pres. and Treasurer. , 
GARDNEK P. STICKNEY, Secretary. 


$1,500,000 


OLD COLONY 
‘TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, . « + « «+ $1,500,000 
= + « « « « 5,060,000 


nsacts a General Peaking Business. 
| aioe Interest on — —— Subject 





to 
| Trustee Under ~A 
asfor Agent, Registrar. 
BOARD OF DIRECTORS 
T. Jefferson Cooli Jr., Chairman, 
W- Amory Abbott, ree es, 

F Cheney, Tet Jatterson boottdge, 
Gharies & 8. Draper, an, 
grecene, P. Tr George P, Freer ' 

| Reginal d Foster, Walver Hunnewell, 
Henry 8. Hi Georse v. L. Meyer, 
Laurence Minot, icheard Olney, 
| Henry R. Reed, athc niel Thayer, 
Charies 8. Tuckerman, Lucius Tuttle, 
Stephen M. Weld, H 0. Weston. 
wile DON ABBOTT, President. 
0,8: TUCK ERMAN Vice-Pres. and Treasurer. 
FRANCIS R. H 
JAMES A. P. Vice-Presidents, 
PIERRB JAY, 
E. BLMER FOY 


B.A. PHIPPEN, Asst, 1 
F. G. POUSLAND. Assistant Treasurer. 
JOSEPH G. STEARNS, Ass't. 
JULIUS BWA KEFIELD, Trust Omoer. 
M. LAMSON, Asst, Secretar: 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON MASS. 


CAPITAL, - - - $1,000,006 
| SUBPLUS, x= ses 8#® @ 2,000,000 
Authorized to — 2 one ecutor and to receive and 
noid i of Law oF trust”or on deposit from 
Courts or Poauity, Bxecutors, Adm 
tors, A ees, Guardians, Trustees, Corporations 
and Yndivid duals, sacle a 
Transfer ‘Agent and Heaistras rot  ieodke nd Bonds. 
| INTEREST ALLO ON DEPOSITS SUBJECT 
CHECK. 


| BOARD OF DIRECTORS: 























w. BTETRONV Vice: hresident 
| | alfred B owdite erick 
lexander Cochrane, Morris Gray, 
| dmund D, Codman, ranklin Haven, 
efferson Coo! . Stoe 
| 2 Jeff Cool M. Stoekton, 
| George Dexter, d es J. Storro 
| Philip Dexter, Nathaniel Thayer, 
| . Farnsworth, Henry C. Wi 
George Wigglesworth. 
D. R. WHITNEY, aaa. 
H. N. MARR, Secr 


FitRDERICK W W. ALLEN. Asst. See. & Treas, 
RANCIS R. JEWETT, Trust Officer. 





‘Rhode Island Hospital 
‘ Trust Company, 


PROVIDENCE, R. |. 
CAPITAL. ...00..00ccccecsesss +++++0-1,000,000 
SURPLUS EARNINGS over....81,450,000 
DIRECTORS: 


Royal C. Taft. John C. A 


Robert H. L. Goddard, 


William B. Weeden, 
Kdward D. Pearce, Walter B. Calender, 


\ 

hed 

Robert Knigh 

John W. Danielson, Kdward Holbrook, 

Herbert J. Wells, James K, Sullivan, 
Benjamin M. Jackson. 


HERBERT J. WELLS. President. 
8AM’L R. DORRANCE, Vice-President, 
EDWARD 8, CLARK, Secretary. 
WILLLAM A. GAMWELL. 2 ‘Asst. Seo’y. 
PRESTON H. GARDNER, Asst. Secy, 
OYRUS B. LAPHAM, Asst. Bec’y. 


The Merchants’ 
Loan & Trust Company, 


Chicago. 
ESTABLISHED 1857. 
| CAPITAL AND SURPLUS, $6,000,000 
GENERAL BANKING. 
Accounts Solicited, 











Trust Department, High Grade Bonds, 
Foreign a Savings Department, 
Safe Deposit Vaults, 
DIRECTORS: 
| Marshall Field, Cyrus} H. McCormick, 
| Albert Tree, 
Erskine sth i Phelps, Mi — a Wentworth, 
| os M. Barton, . H. Gary, 
T. J. Lefens, bh "keep, 











Ciare’ Burley, K. D. Hul 
Jarence A, gy bert, 
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trust Companies. 





Union Trust Company 
OF NEW YORK 
80 Broadway, New York. 
OAPITAL, - - = $1,000,000 00 
SURPLUS, - - - $7,662,551 19 
AUTHORIZED TO ACT AS 
Executor Administrator Guardian 
Receiver or Trustee 
AND I8 
A LEGAL DEPOSITARY FOR MONEY. 
Allows Interest on Deposits, 


Receives Securities for Sate Keeping and 
Collection of Income. 


TRUSTEES: 


E. B. Wesley, W. Emlen Roosevelt, 
Cc. D. Wood, Jas. T, Woodward, 
Bdward King, Amasa J. Parker, 
James H, Ogilvie, Augustus W. Kelley, 
R, T. Wilson, N. Parker Shortridge, 


Harrison E, Gawtry, 

Alexander Maitland, 

James Henry Smith, 

H. Van R. Kennedy. Charlies H. Tweed, 

Wm, Alex. Duer, James Speyer, 
Robert W. Goelet. 


EDWARD KING, President. 
CORNELIUS D. WOOD, 
AUGUSTUS W. KELLEY, } V!0e-Presidents. 
J, V. B. THAYER, Vice-Prest. & Secretary. 
y NL Poenant Assistant Secretaries. 
C. C. RAWLINGS, Trust Officer. 


GIRARD TRUST 
COMPANY. 


CAPITAL, $2,500,000, SURPLUS, $7,500,000, 
CHARTERED 1836, 

Acts as Kxecutor, Administrator, Trustec, 
Assignee and Receiver. 
Financial Agent tor Individuals er 
Cerporations, 

Interest Allowed on Individual and 
Corporation Accounts, 

Acts as Trustee ot Corporation Mortgages. 
Depositary under Plans of Reorganization. 
Registrar and Transter Agent. 
Assumes entire charge of Real Estate. 
Safes to Rent in Burglar-Proot Vaults. 


Geo. B. Carhart, 
Chauncey M. Depew 
Charlies H. Leland, 





E. B. Mounzs, Fyesitent. 
W.N. ELY, Ist Vice-Presiden 
A. A. Janeen. 2d Vice- President. 
CHARLES J. RHOADS, Treasurer. 
EDWARD 38. PAGE, Secretary. 
Geo, TUCKER BISPHAM, Solicitor. 
MANAGEKS: 
E Siaghem L Beeeta, Thos. Dew + am 


n A. Bro Hartman pa 


Jo 

Benjamin w. nitichards, pt Spey 

John B. Garr Richard A. Securdy, 
William H. ical, George G. Ha 

William H. Gaw, Augustus D,  yutlltard, 
Francis |. Gowen, cdward J. Berwind, 


Randal Morgan, 
Edw. T. Stotesbury, 
Charles E. Ingersoll, 
B, F. Clyde. 
N. E, Cor, Broad and Chestnut Streets, 


PHILADELPHIA, 


MANHATTAN 
TRUST CoO., 


WALL ST. cor, NASSAU. NEW YORK, 


Geo. H. McFadden, 
Henry Tatnall, 
Isaac H, Clothier, 





OFFICERS: 
JOHN I. WATERBURY, President. 


JOHN KEAN, 


W.N. DUANE, 3d Vice-Pres, and Treas, 


The Manhattan Trust Company receives deposits 
bearing interest and subject to check, payable 
through the New York Clearing House, 





DIRECTORS, 
Franols R, Appleton, John Kean. 
George F. Baker. Daniel 8. Lamont. 
August Belmont. Clarence H. Mackay. 
H, W. Cannon. Oliver H. Payne. 
W. Murray Crane, B, D. Randolph 


R, J. Cross. Grant B. Schley. 
Rudulph Ellis, James O. Sheldon. 
Amos T. French. Jobn I. Waterbury. 
James J. Hill. R. T. Wilson. 


‘Capital and Surplus, - - 





GUARANTY TRUST COMPANY 
OF NEW YORK 


Mutual Life Building 





Capital, $2,000,000 Surplus, $5,000,000 


Interest vaid on Check Accounts and on Certifieates of Deposit 


EXECUTIVE COMMITTEE: 
JOHN W. CASTLES, President. 
R. SOMERS HAYES, 
ADRIAN ISELIN JR,, 
JAMES N. JARVIE, 
AUGUSTUS D, JUILLIARD, 


RICHARD A, McCURDY, 
WALTER G, OAKMAN, 
FREDERIC CROMWELL, 
G. G. HAVEN, 





Issues Travelers’ Letters of Credit and Foreign Drafts. 


BANKERS TRUST 
COMPANY, 


7 Wall Street. New York. 
Capital $1,000,000 Surplus $500,000 


DIRECTORS. 








STEPHEN BAKER, A. BARTON HEPBURN, EDWARD F. SWINNEY, 
Pres. Bank of the Manhattan Pres. Chase Nat. Bank, N. Y. Pres, Ist Nat. B’k, Kansas City, 
Co., New York. GATES W. M’GARRAH, JOHN F. THOMPSON, 
SAMUEL G. BAYNE, res. Mechanics’ Nat. Bank, ce-Presiden’ 
Pres. Seaboard Nat. Bank, N. Y. New York. GILBERT G. THORNE, 
JAMES G. CANNON, EDGAR & MARSTON, »_,, Wioe-Pres, National Park Bank 
r & Co., Bankers, New York. ai BERT H. WIGGIN, 
bs vee Net, Bank, GEO. w. PERKING, _ Vice Pres. Chase Nat. 
. P. Morgan ‘o., B’kers, N.Y. ew Yor! 
EDMUND C.CONVERSE, = wit tiam H. PORTER ROBERT WINSOR, 
Pres. Chemical Nat. Bank, 8. ¥. Kidder, Peabody & Oo., Bankers 


Boston. 


SAMUEL WOOLVERTON 
Pres. Gallatin me rou a . 


HENRY P. DAVISON, 
Vice-Pres. First Nat. Bank, N.Y. 
JAMES H, ECKELS, 
Pres. Commeretal Nat. Bank, FRANCIS H. SKELDING, EDWARD F. C. 
Chica; Cashier Ist Nat. Bk, Pittsb’gh. Pres. 1st Nat. Bank. ae 
Acts as cial Administrator and Guardian; Assignee and Receiver; Registrar, 
Transfer and Fiscal Agent; and as Trustee for individuals and corporations, 


DANIEL G. REID, 
Vice- Pres. _lnay Nat. Bank, 
New York. 


ALLOWS INTEREST UPON DEPOSITS. 
. . . s N 
1 F THOMPSON nme «= g OFFICERS. TW. LAMONT, asa 
D. E, POMEROY * "PRESIDENT B. STRONG JR, 
SECRETARY 


TREASURER 








GUARDIAN TRUST COMPANY 


OF THE CITY OF NEW YORK, 


170 BROADWAY. 
$1,000,000 
DEPOSITORY FOR STATE, CITY AND COURT FUNDS, 
®RANK W. WOOLWORTH, President 


LATHKOP C. HAYNES, Secretary. 


W. FAIRCHILD, 


GE 20. 

HEBBERT H. SWASEY, { Vice-President. i 

R. ROSS APPLETON, J. FRANK CHANDLER, Asst. Secretary. 
Frank W. Woolworth, DIRECTORS: Wm. A. Barber. 
Bird 8. Coler, Geo. 5 gma BR. H. Rountree, Wm. H. Barnard, Herbert H. Swasey, 
R. Koss Appleton, Chas. K. Le .1), Stratton, H.A Metz, Jos. N. Fran oltni, 
Geo. K. Green, wm on “Balkam, i W. Jones Jr, E. K. Stallo, 'Tnos. M. Mulry, 
Bird M. Robinson, Bernhard Mayer. L siento Nissen, Samuel R. Smith, Leupold Stern. 


—<4 











WE INVITE YOUR DEPOSIT ACCOUNT. 


United States Mortgage & Crust Company 


GEORGE W. YOUNG, President. 





55 CEDAR STREET, WEW YORK. 73d ST. & BROADWAY, 
CAPITAL AND SURPLUS FIVE MILLIONS 


Issues Travelers’ Letters of Credit and Foreion Drafts. 
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Trust Companies. 





United States Tt Conga af New York 


CAPITAL, «© «2 «© + + « « « «e $2,000,000 00 
SURPLUS AND UNDIVIDED PROFITS, » « $12,250,114 79 








LYMAN J. GAGE, Pres. D. WILLIS JAMES, Vice-Pres. JAMES S. CLARK, Second Vice-Pres. 
HENRY L. THORNELL, Secretary. LOUIS G. HAMPTON, Assistant Secretary. 





JOHN A. STEWART, Chairman of the Board of Trustees. 











NEW YORK SECURITY & TRUST C0., 


26 BROAD STREET. 
Capital, $3,000,000. Surplus and Profits, $9,240,000. 


OTTO T, BANNARD, President, 


TRUSTEES, 
CHARLES 8S, FAIRCHILD, Chairman, 
Otto T. Bannard, John S. Phipps, E, Parmalee Prentice, Willard V. King, 
8. Reading Bertron, George W. Perkins, Edmund D. Randolph, Woodbury Langdon, 
James A. Blair, John B. Dennis, Norman B. Ream, John A, McCall, 
Robert W.deForest, Marshall Field, B. Aymar Sands, James Stillman, 
Gordon Macdonald, Chas. W. Harkness, John W. Sterling, Myles Tierney, 

John J. Mitchell, James J. Hill, Freperic B, Jennings, P.A. Valentine, 
Charles Parsons, Arthur Curtiss James, Walter Jennings, Alexander 8.Webb Jr., 
F..N, Hoffstot. 

EXECUTIVE COMMITTEE, 
John A. McCall, John B. Dennis, George W. Perkins, James Stillman, 
Norman B. Ream, James A. Blair, Gordon Macdonald, Edmund D. Randolph, 
Otto T. Bannard, 








COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 
invites correspondence or personal interviews. 
Interest allowed on daily balances, which are subject to check 
at sight. 
Certificates of Deposit (time and demand) issued. 
St. Paul Bailiding, 322 Broadway, New York. 


Capital, Surplus and Undivided Profits, - $2,400,000 


JOHN E. BORNG, President. 

ARPAD 8. GROSSMANN, Treasurer. 
EDMUND L, JUDSON, . 
PHILIP 8. BABCOCK, Trust Officer. 





RICHARD DELAFIELD, 


CORD MEYER, vice Presidents 
JAMES W. TAPPIN. 5 


Ee 








THE 


CORPORATION TRUST COMPANY, 


(Incorporated under the Trust Company Law of New Jersey.) 





Acts as Transfer Agent or Registrar and Maintains Registered 
Offices for Corporations, 





LAND TITLE BUILDING, 135 ADAMS STREET, 
PHILADELPHIA. CHICAGO. 


{5 EXCHANCE PL“CE, JERSEY CITY. 135 BROADWAY, NEW YORK CITY. 





THE AUDIT COMPANY! THE AUDIT COMPANY 
OF ILLINOIS, OF NEW YORK, 


635-42 MARQUETTE BLDG., ORGANIZED 1807, 


CHICAGO. NEW YORK: 
, : 483 Cedar Street. 
Public Accountants and Auditors.| ent.ADELPHIA. CHICAGO, 
onan AUGUST BELMONT, 


Acting President. 


WILLIAM A. NASH, JOHN J. MITCHELL 
GEORGE W. YOUNG, 


L. A. WALTON, President. 
FB. W. LITTLE, Vice-President. 
C. LD, ORGAN, Sec. and Treas. Vice-Presidents. 
C. W., KNISELY, Manager. EDWARD T. PERBINE, Gen’l Mgr. and Treas, 
¥. C. RICHARDSON, Assistant Treasurer. 





DIRECTORS: This Company Audits and Investigates Accounts 
A. G. Broker, A. @. Becker & Oo., Chicago. and makes Physica) Examinations of Properties. 
F.W. Litres, V.- Pres. PeoriaGas & Elec.Co., Peoria. | Its Certificates and Reports are Prepared in behaif 


G.A. Ry rer, Cash’r Nat'l Live Stock Bank, Chicago, | °! ge Banbers, Vorperessons, Comanitiaes 

J. R. WALSH, Pres. Chicago National Bank Chicagu pprodeng = pobee somecense., She Comenns alee 

L. A. Wazsom. Vote netteT: 0 "| Wevises and Installs Money-Saving Systems of 
. N, V.-Pres, Equ! ie Trust Co., Chicago. | Keeptmg Accounts. 


FIDELITY TRUST 
COMPANY, 


NEWARK, N. J. 


Capital, Surplus & Undivided Profits 
over 


$9,000,000 OO. 


OFFICERS: 
UZAL H. McCARTER........ Orrece President 
JOHN F, DRYDEN, .......... Vice-President 
JEROME TAYLOR,.............Trust OMieor 
FREDERICK W. EGNER, Sec, and Trens. 
JAMES BH. SHACKLETON, 
Asst. Sec. & Asst. Trena, 
SAMUEL W. BELDON, General Counsel, 
CHARLES G. TITSWORTH, Title Uficer. 


DIRECTORS: 


Jehn F. Dryden, Henry 8. Redmond, 
Jas. W.Alexander, Charlies A, Feick, 
James H. Hyde, Bernard Strauss, 
Leslie D. Ward, John C. Eisele. 
Edgar B. Ward, Ww. H. Meintyre, 


Willinm Scheerer, Anthony R. Kuser, 
Schuyler B. Jacksen, Henry KR. Winthrop, 
Uzal H. McCarter, Mark T. Cox, 
Jerome Tayler, Henry M. Doremus, 
Wim. N, Coler Jr. Otto H. Kahn, 
William H, Staake, Jaceb E. Ward, 
Forrest F. Dryden, Hebert H. McCarter, 
Themas N. McCarter. 


Memphis 
Trust 
f ompany, 


MEMPHIS. TENNESSEE. 
Capital and Surplus, $825 000 


—_—— 








ESTABLISHED 1891. 





DIRECTORS: 

A. D. GWYNNE, GODFREY FRANK, 

G. W. MACRAE, J. T. FARGASON, 

O. H. P. PIPER, THOS, B. TURLEY 

R. A, SPEED, W. K. LOVE, 

M. GAVIN, J. M. GOODBAR, 

J. T, FARGABON JR. R. BRINK. SNOW DEN, 

R. B. SNOWDEN JOHN UH, WATKINS, 
OFFICERS: 


J. T. FARGASON, President. 
JNO. H. WATKINS, Vice- Pres. and Gen’) Mar. 
W. R. STEWART, Cashier. 
8. M. WILLIAMSON, Secretary. 
JA& H. FISHER, Asst. Secretary. 


A General Bank and Trust Company 
Busizess Transacted, 


Collections made in Tennessee, Arkansas 
and Mississippi. 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 





Capital, - - - $4,000,000 
Surplus, - = = £,000,000 


CHARLES G. DAWES, President. 
W. IRVING OSBORNE, Vice-President. 

A. UHRLAUB, Vice-President. 
LAWRENCE O. MURBAY, Sec'y & Trust Officer. 
WILLIAM R. DAWHES, Cashier. 

L, D. SKINNER, Asst. Cashier 
MALCOLM McDOWELL, Asst. Secretary. 
MAX PAM, General Counsel. 


DIRECTORS: 
A.J. EABLING, HARRY RUBENB, 
MAX PAM, GRAEME STEWABT 


CHAS. T. BOYNTON, THOMAS RB. LYON 
P. A. VALENTINE, ALEX. H, REVELL. 
FRANK O. LOWDEN, CHABLES G. DAWES, 


BANKING, SAVINQS AND TRUS) 








DEPARTMENTS. 


' 
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Cotton. 


Financial. 


Financial, 





WOODWARD 
& STILLMAN, 
COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS. 





ESTABLISHED IN 1856. 


Henry Hentz & Co., 
COMMISSION MERCHANTS, 
16 to 22 William Street, New York, 
Eaeoute Orders for Future Deliwery 
COTTON 


At the New York, Liverpool and + a Orieans 
Cotton Exchanges. Also orders f 
COFFEE 
At the New York Coffee Exchange. and 
GRAIN AND PROVISIONS 


At the New York Produce Exchange and the Chicago 
Board of Trade. 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 


NEW YORK. 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Censignments. 


Hopkins, Dwight & Co., 


COTTON, 
COTTON-SEED OLL 
and SOUTHERN PRODUOE, 


COMMISSION MERCHANTS. 
Reom 5:2, Cotton Exchange Building, 
NEW YORK, 











LEHMAN, STERN & Co., Limited, New Orleans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 
Members of the Stock, Oolton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and foreign markets. 


Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 
PHILADELPHIA. 


LIVERPOOL CORRESP ONDENTS: 
FR ~ — ZEREGA &.CO, 
BREMEN CORRESPONDEN 
McF ADDEN BROTHERS & CO. 
HAVRE CORRESPONDENTS: 
SOCIsTE D’ IMPORTATION ET DE Commanseent. 





8 eu William Street, 
NEW YORK. 
Cotton for Spinners’ Use. 
Execute Orders for Future Delivery. 


Eversz & Company. 


BANKERS, 
220 La Salle Street, CHICAGO. 


Deal in Government, Railroad and other High 
Grade Investment Bonds. Actas Fiscal Agents for 
Corporations and negotiate total issues of mortgage 
bonds. Transact a general banking and investment 
business. 

Buy and sell Chicago Bank Stocks and other local 
securities. Travelers Letters of Credit. 


BONDS 
AND 
MORTGAGES 


NETTING 
5% To 6% 
Send for lists. 
Peabody, 
Houghteling & Co. 


230 First National Bank Bide. 
CHICAGO, 


(ESTABLISHED 1865.) 








JOHN H. WRENN 


The Book 
Lafalie Street, & Co., “cutcago.’ 


STOCK AND GRAIN BROKERS. 
ew York Stock Exchange. 
Members: }Gtlease Stock Exchange. 
hicago Board of Tra ~ 
PRIVATE WIRES TO NEW YORK. 








Cotton. 
INMAN & CO., 


Cotton Merchants, 


AUGUSTA, GA. 
AND 
Cotten Exchange Building, NEW YORK. 





Bremen Correspondents, - - INMAN & CO. 





LEHMAN BROS., New York. 


Lehman, Stern & Co., Ltd. 


COTTON FACTORS and 
CUMMISSON MERCHANTS, 
New Orleans, 


Orders for future delivery executed in New Orleans, 
New York and Liverpool. 
Liberal advances made on Cotton consignments. 


Stephen M. Weld & Co., 
COTTON MERCHANTS, — 


NEW YORK, - + 22 William Street. 
BusTON, = = = «= 89 State Street. 
LIVERPOOL CORRESPONDENTS: 

WELD & CO. 

BREMEN CORRESPONDENTS: 
ALBRECHT, WELD & CO. 








Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 


Buyers of Spot Cotton, Orders for Contracts Exe- 
cuted in the New Orleans, New York, 
L averpecs and Havre Markets. 


GEO. COPELAND & CO., 


COTTON BROKERS, 
Cotton Exchange Building, - New York. 


Cotton landed at mills from Southern markets a 
specialty. Orders for future delivery contracts exe- 
are on the New York Cotton Exchange. 


R. H. ROUNTREE & CO. 
Commission Merchants, 
COTTON, GRAIN, PROVISIONS AND COFFEE, 


COTTON EXCHANGE BUILLDINa, 
NEW YORE. 





SMITH & HAYNE, 


Vincent & Hayne in Commendam, 
Cotton Brokers, 
COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 
ORDERS FOR FUTURE Dv aay Fo gt SUTED 


IN NEW ORLEANS, NE 
LIVERPOOL MARKETS. 





GWATHME® & CO., 
COTTON MERCHANTS, 


49 CoTTON EXCHANGeE, New YorRK, 
ROBERT MOORE & co., 
56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY BXECU- 
TED IN NEW YORK AND LIVERPOOL BX 

CHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE. 








GRANGER 
FARWELL 
& COMPANY, 


BANKERS AND BROKERS, 


226 La Salle St., 
CHICAGO. 


71 Broadway, 
NEW YORK, 


New YORK STOCK EXCHANGE. 

New York CorFrek EXCHANGE 
Members ) Cy1cAGo STOCK EXCHANGE. 

CHICAGO BOARD OF TRADE, 


DEALERS IN 
INVESTMENT SECURITIES, 





F. H. PRINCE & CO. 


BANKERS, 


BOSTON, MASS. 
High-Grade Investments. 


Members of New York and Boston Stock Exchanges. 





(Established 1363.) 


W. T. Hatch & Sons, 
BANKERS AND BROKERS, 


96 Broadway & 6 Wall St., New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE. 


Dealers in investment stocks and bonds. 

Personal attention given at the New York Stock 
Exchange for the purchase and sale on commission 
of mocks and bonds for cash or on margin. 


HAVEN & CLEMENT, 
Successors to HAVEN & STOUT 
1 Nassau Street, corner Wall Street. 





Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 





ESTABLISHED 1872. 


Peter Hellwege & Co., 


BROKERS, 


Cotton, Stocks and Bonds, 
NEW ORLEANS. 

New Orleans Cotton Exchange. 

New Orieaus Stock Exchange. 

New Orleans Board of Trade. 

New York Cotton Exchange. 

Liverpool Cotton Brokers Ass'n. 


Members: 





R. A. Lancaster & Sons, 


BANKERS, 
10 WALL STREET, 
NEW YORK, 
DEALERS IN 
INVESTMENT and MISCELLANEOUS 
SECURITIES. 
Southern Securities a Specialty, 


NO. 








